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Insurance  Depaktment,  Boston,  July  20,  1915. 
To  the  General  Court  of  Massachusetts. 

Part  II.  of  the  sixtieth  annual  report  of  the  Massachusetts  Insur- 
ance Department  is  herewith  respectfully  submitted.  It  contains 
information  concerning  all  classes  of  insurance,  except  fire  and  ma- 
rine, which  may  be  transacted  in  this  Commonwealth.  In  it  may  be 
found  the  Insurance  Commissioner's  comments  on  insurance  affairs, 
statistical  tables  of  insurance  companies,  receivers'  reports,  the  acts 
of  the  Legislature  of  1915  relating  to  the  classes  of  insurance  reviewed 
in  this  volume,  abstracts  of  statements  showing  the  financial  con- 
dition of  insurance  companies,  and  the  insurance  transactions  of 
savings  banks. 

Since  July  20,  1914,  the  date  of  the  corresponding  volume  of  the 
last  report  of  this  Department,  the  following  companies  of  the  char- 
acter included  in  this  report  have  been  admitted  to  transact  busi- 
ness in  this  Commonwealth:  the  Employers  Indemnity  Corporation 
of  Kansas  City,  Mo,,  admitted  Oct.  3,  1914,  with  a  capital  of 
$200,000,  to  transact  a  workmen's  compensation  business  confined 
chiefly  to  laundry  risks;  the  Western  Live  Stock  Insurance  Company 
of  Peoria,  111.,  the  first  live  stock  insurance  company  in  this  Com- 
monwealth on  a  capital  stock  basis,  admitted  March  3,  1915,  on  a 
capital  of  $221,970;  the  London  and  Lancashire  Indemnity  Company 
having  a  capital  of  $750,000,  authorized  June  24,  1915,  to  transact 
the  business  of  fidelity,  surety,  accident,  health,  liability,  burglary 
and  plate  glass  insurance. 

The  Commonwealth  Casualty  Company  of  Boston  was  authorized 
under  the  provisions  of  the  assessment  law,  Dec.  11,  1914;  the 
Massachusetts  Automobile  Insurance  Company  of  Boston  was  in- 
corporated, under  the  provisions  of  chapter  642  of  the  Acts  of  1914, 
to  insure  motor  vehicles  against  accident,  collision,  theft,  inland 
navigation  and  transportation.     The  Pted  Men's  Fraternal  x\ccident 
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Association  of  Westfield  reincorporated  under  the  statute  as  a 
stock  health  and  accident  company,  and  commenced  business  Jan.  1, 
1915,  with  a  capital  paid  up  in  cash  of  $100,000. 

The  authority  of  the  London  and  Lancashire  Guarantee  and 
Accident  Company  of  Toronto,  and  that  of  the  American  Bonding 
Company  of  Baltimore,  ceased  June  30,  1915;  the  Manhattan  Life 
Insurance  Company  withdrew  as  of  Feb.  5,  1915. 

On  June  11,  1915,  the  New  England  Casualty  Company  reinsured 
the  business  of  the  Equitable  Surety  Company  of  St.  Louis,  Mo., 
and  on  July  1  the  name  of  the  former  was  changed  to  New  England 
Equitable  Insurance  Company. 


A  Need  of  the  Insurance  Department. 

One  of  the. functions  of  the  Insurance  Department,  which,  however, 
is  not  based  on  any  specific  provision  in  the  statute,  but  which  has 
developed  naturally  as  an  incident  to  supervision,  is  the  service 
rendered  in  hearing  complaints,  explaining  the  provisions  of  con- 
tracts, settling  disputed  questions  and  furnishing  insurance  informa- 
tion generally.  The  public  to  quite  an  extent  have  come  to  believe 
that  the  Insurance  Department  was  established  as  much  to  perform 
the  duties  enumerated  as  to  look  after  the  solvency  of  insurance 
companies.  They  see  no  reason  to  distinguish  between  protection 
from  loss  through  companies  becoming  insolvent  and  protection 
from  loss  through  the  failure  of  a  company  to  settle  a  claim  as  the 
insured  thinks  it  ought  to  be  settled.  The  result  is  that  the  Insur- 
ance Department  has  become  a  bureau  for  complaints  and  informa- 
tion on  insurance  matters.  People  are  sent  here  by  agents,  by  those 
who  have  been  served  and  frequently  by  members  of  the  Legislature 
who  sometimes  accompany  their  constituents  on  such  errands. 

It  is  generally  conceded  that  people  should  carry  a  reasonable 
amount  of  insurance  even  though  they  may  not  have  the  knowledge 
to  understand  their  policies  or  the  means  to  enforce  what  they  con- 
ceive to  be  their  rights  against  corporations  by  the  employment  of 
lawyers  and  the  agency  of  the  courts.  Having  paid  the  premiums 
and  met  with  losses  which  they  believe,  by  what  the  agent  told 
them  when  they  took  the  insurance,  or  for  other  reasons,  are  covered 
by  the  policy,  it  is  nevertheless  clearly  out  of  the  question  in  many 
cases  for  them  to  test  their  rights  through  the  courts,  for  the  amount 
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involved  is  less  than  the  cost  of  legal  proceedings,  and  less  even 
than  the  cost  of  advice  by  a  competent  lawyer.  They  must  drop 
the  claim  unless  they  can  obtain  help  or  advice  as  to  their  rights 
elsewhere.  Naturally  they  come  to  the  Insurance  Department. 
Their  complaints  are  heard,  and  if  they  appear  to  have  merit  the 
cases  are  taken  up  with  the  insurance  companies  and  their  side  of 
the  issue  asked  for.  Frequently,  through  the  good  offices  of  the 
Department,  amicable  settlements  are  reached  at  a  great  saving  of 
time  and  expense  to  the  parties  in  interest.  Few  cases  actually  go 
to  litigation  which  first  come  to  the  Department  for  consideration. 
The  companies  generally,  when  claims  get  to  their  responsible 
heads,  are  ready  to  settle  on  a  fair  basis,  even  though  some  sub- 
ordinate in  excess  of  zeal  in  behalf  of  his  company  has  tried  to 
drive  a  hard  bargain.  Claimants  also  are  generally  reasonable  when 
some  one  whom  they  believe  to  be  unbiased  and  who  understands 
the  case  tells  them  what  his  conclusions  are. 

This  work,  however,  consumes  much  time  of  the  Department. 
A  complicated  case  cannot  be  heard  and  decided  in  a  minute.  Not 
only  must  the  story  of  the  complainant  be  heard  as  an  initial  step, 
which  may  involve  time  altogether  out  of  proportion  to  the  size  of 
the  issue,  owing  to  such  causes  as  lack  of  mastery  of  English  and 
comprehension  of  the  contract,  but  also  that  of  the  company,  and 
perhaps  other  evidence  reviewed  in  order  to  arrive  at  a  conclusion. 

Is  this  work  and  this  time  so  spent  in  behalf  of  the  insured  worth 
the  while  for  the  State?  Should  it  furnish  advice  and  aid  in  the 
settlement  of  dift'erences  over  insurance  contracts  when  those  with 
grievances  have  the  courts  at  their  disposal  for  trying  issues?  This 
question  is  now  raised  for  the  reason  that  a  request  for  an  appropria- 
tion for  a  complaint  clerk  to  hear  and  investigate  complaints  was 
not  passed  upon  favorably  by  a  committee  of  the  General  Court. 
Indeed,  the  issue  was  raised  by  a  member  of  the  committee  to 
which  such  requests  are  referred,  whether  this  work  was  legitimate 
for  the  Insurance  Department  to  undertake  when  the  courts  are 
established  tribunals  for  the  settlement  of  claims. 

The  view  of  the  Insurance  Commissioner  is  that  this  work  is  a 
form  of  welfare  service  that  the  State  can  render  at  small  expense, 
and  that  there  are  few  other  ways  where  for  so  small  an  outlay  so 
much  can  be  saved  for  those  w^ho  ask  for  the  State's  assistance  and 
who  would  find  it  a  hardship  to  appeal  to  the  protection  of  the 
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courts  on  account  of  expense  and  delay.  The  work  hitherto  has 
been  done  mainly  by  the  Commissioner  and  his  deputy,  but  the  day 
has  come  when  if  they  are  to  have  time  to  give  to  the  larger  ques- 
tions of  supervision,  which  are  increasing  in  number  and  importance 
year  by  year,  this  function,  at  least  as  far  as  obtaining  the  facts  are 
concerned,  must  be  undertaken  by  some  one  else  for  the  Department 
who  has  the  necessary  skill,  information  and  judgment  for  such 
work.  A  suitable  office  must  also  be  furnished.  Present  quarters 
as  w^ell  as  present  force  of  employees  of  the  Department  are  inade- 
quate for  properly  undertaking  to  serve  the  public  in  respect  to  the 
matters  pointed  out  without  neglect  of  other  duties. 

An  alternative  of  this  as  far  as  claim  settlements  are  concerned  is 
the  establishment  of  a  board  with  similar  powers  to  those  of  the 
Industrial  Accident  Board,  to  which  shall  be  reported  not  only  the 
facts  in  respect  to  all  settlements  for  review,  and  reopening  if  not 
properly  made,  but  also  all  contested  claims  for  consideration  and 
adjustment. 


Tw'O  Noteworthy  Events  in  Life  Insurance. 

The  most  noteworthy  events  in  the  life  insurance  field  since  the 
publication  of  the  last  report  of  this  Department  are  the  mutual- 
ization  of  the  Prudential  Insurance  Company  and  of  the  Metropoli- 
tan Life  Insurance  Company.  In  other  words,  these  two  companies 
have  ceased  to  be  owned  by  stockholders  and  are  now  the  property 
of  the  policy  holders  as  their  respective  interests  may  appear.  The 
change  is  important,  not  only  as  respects  the  policy  holders  of  these 
two  companies,  but  important  in  its  influence  upon  the  life  insurance 
situation.  It  gives  an  impetus  away  from  stock  owjiership  of  those 
life  insurance  companies  which  have  reached  a  size  and  power  such 
that  the  ownership  is  a  prize  that  is  a  menace  to  the  welfare  of  the 
insured,  through  the  fact  that  present  managers,  about  whose  ad- 
ministration no  fault  can  be  found,  cannot  in  the  nature  of  things 
remain  perpetually  in  charge,  and  the  prize  when  the  present  owners 
and  managers  fall  by  the  way  may  pass  into  the  hands  of  those 
whose  chief  aim  is  to  promote  their  own  private  interests. 

A  glance  at  the  magnitude  of  the  business  of  these  two  companies 
and  at  the  facts  with  reference  to  the  mutualization  of  each  cannot 
be  amiss  in  this  report. 
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The  Case  of  the  Prudential. 

At  the  close  of  business  on  December  31  last,  the  Prudential  had 
in  force  policies  covering  insurance  of  over  $2,600,000,000.  Its 
assets  amounted  to  upwards  of  $361,000,000.  Its  liabilities  in  round 
figures,  included  in  which  is  $288,600,000  of  reserves  for  the  pro- 
tection of  policy  holders,  amounted  to  $325,000,000  not  inclusive 
of  the  outstanding  capital  stock  of  $2,000,000,  thus  leaving  a  surplus 
of  over  $34,000,000.  In  less  than  forty  years  this  great  business  has 
been  built  up,  a  business  with  connections  in  almost  every  village  of 
our  country  and  with  policies  outstanding  equal  in  number  to  at 
least  a  tenth  of  its  population.  The  serious  movement  to  mutualize 
the  company  began  among  its  officers,  who  doubtless  knew  of  the 
possible  dangers  of  continued  stock  ownership  much  better  than  any 
outsider.  The  first  step  was  to  obtain  authority  from  the  State  to 
mutualize.  This  authority  was  granted  by  chapter  99,  Laws  of  1913, 
State  of  New  Jersey,  entitled  "An  Act  to  permit  any  stock  life 
insurance  corporation  to  acquire  the  capital  stock  thereof  for  the 
benefit  of  its  policy  holders  and  to  convert  such  stock  life  insurance 
corporation  into  a  mutual  life  insurance  corporation."  Pursuant 
to  the  provisions  of  this  act,  the  board  of  directors  of  the  company 
filed  a  petition  with  the  Court  of  Chancery  upon  which  the  chancellor 
made  an  order  fixing  June  10,  1913,  as  the  date  for  a  hearing,  due 
notice  of  which  he  directed  to  be  given  to  the  Commissioner  of 
Banking  and  Insurance  of  New  Jersey  and  to  the  stockholders  and 
policy  holders  of  the  corporation.  Upon  the  day  fixed  the  chan- 
cellor gave  a  hearing  and  appointed  three  commissioners  to  appraise 
the  company's  stock.  These  commissioners  heard  the  interested 
parties  and  made  a  report  to  the  chancellor,  fixing  the  value  of  the 
40,000  shares  of  outstanding  stock  at  $18,174,108.89,  making  the 
value  per  share  approximately  $455,  which  sum  was  found  to  be 
the  value  of  each  share  of  the  stock. 

The  appraisers  concluded  that  the  following  items  of  assets  be- 
longed to  the  stockholders:  — 

Amount  of  the  capital  stock, $2,000,000  00 

Amount  of  surplus  heretofore  apportioned  to  stockholders  by 
the  board  of  directors,  which  was  fixed  on  a  basis  of  10  per 
cent,  of  the  earnings  each  year  on  participating  policies,      .        4,812,339  24 
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Unappropriated  surplus  from  deferred  dividend  policies  in 
addition  to  that  which  had  been  apportioned  of  $15,180,- 
384.15,  which,  being  apportioned  on  the  basis  heretofore 
observed  by  the  directors,  namely,  10  per  cent,  to  stockhold- 
ers and  90  per  cent,  to  policy  holders,  would  give  the  stock- 
holders an  additional  sum  of, $1,518,038  41 

Special  reserve  which  was  set  apart  in  1897  and  1899  from  the 
surplus  earned  prior  to  that  period, 1,000,000  00 

Surplus  admittedly  derived  from  non-participating  policies,      .        3,658,575  61 

Good  wiU,  earning  power  and  going  value,  in  which  are  taken 
into  account  the  cost  of  organizing  and  developing  the  busi- 
ness of  the  company  to  its  present  state,  including  an  allow- 
ance for  unrepaid  investment  in  new  business  since  1907, 
designated  as  development  cost,  the  possible  increase  in  the 
value  of  securities  held  by  the  company  and  the  earning 
capacity  of  the  company, 5,185,155  63 


Making  a  total  value  of  the  stock,  as  before  stated,    .       .    $18,174,108  89 

This  appraisal  which  was  reported  to  the  chancellor  was  after  due 
hearing  confirmed  and  an  order  entered  to  that  effect.  On  Oct.  7, 
1914,  a  meeting  of  the  company's  stockholders  was  held,  at  which 
meeting  30,889  shares  of  stock  voted  in  favor  of  purchasing  the 
company's  stock  at  the  price  fixed  by  the  chancellor,  namely,  $455 
per  share,  said  purchase  to  be  made  for  cash.  No  votes  were  cast 
against  it.  Subsequently  a  meeting  of  the  policy  holders  was  called, 
and  at  that  meeting  940,797  policy  holders  voted  in  favor  of  pur- 
chasing the  stock  of  the  corporation  upon  the  terms  and  conditions 
fixed  by  the  stockholders'  meeting  and  208  voted  against  it.  On 
Dec.  22,  1914,  the  chancellor  confirmed  the  action  of  the  stock- 
holders and  policy  holders  after  due  hearing.  He  found  that  the 
provisions  of  the  act  had  been  in  all  respects  complied  with,  and 
that  the  purchase  could  be  made  out  of  the  surplus  of  the  corpora- 
tion and  without  impairment  of  the  rights  of  the  stockholders  who 
elected  to  retain  their  stock,  and  appointed  Hon.  Austin  Colgate  as 
trustee  for  the  policy  holders.  The  trustee  up  to  July  1  had  pur- 
chased, pursuant  to  the  provisions  of  the  act,  37,280.92  shares,  which 
have  been  duly  assigned  to  the  trustee  for  the  policy  holders,  and  the 
certificates  thereof  have  been  delivered  to  him.  There  now  remains 
outstanding  2,719.08  shares  of  the  company's  capital  stock. 

In  effect  the  steps  taken  thus  far,  while  they  have  not  retired  the 
capital  stock,  transfer  the  ownership  of  93  per  cent,  of  it  to  the 
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corporation,  and  give  to  the  policy  holders  control  of  the  company. 
The  officers  announce  that  the  first  distribution  of  dividends  as  the 
result  of  mutualization  proceedings  will  be  made  in  1916.  The  pur- 
pose of  the  company  is  to  pay  dividends  on  all  classes  of  policies, 
and  it  does  not  contemplate  any  increase  in  premium  rates. 

The  Mutualization  of  the  Metropolitan. 

The  Metropolitan  began  business  in  1S67  with  $100,000  capital, 
which  was  increased  from  time  to  time  until  it  reached  $2,000,000 
in  1883,  where  it  stood  when  mutualization  proceedings  began.  Its 
growth  has  been  phenomenal.  Its  influence  and  power  is  felt  in 
every  hamlet.  Its  name  has  become  a  household  word.  Its  out- 
standing policies  on  December  31  last  numbered  in  round  figures 
15,000,000,  affording  insurance  amounting  to  $3,000,000,000.  For 
the  protection  of  this  obligation  it  has  assets  of  nearly  $500,000,000, 
which,  after  deducting  all  liabilities  other  than  reserves,  is  $33,000,000 
in  round  numbers  in  excess  of  the  reserve  of  $445,000,000  which  the 
law  requires  it  to  carry,  and  which  with  future  income  will  settle  all 
obligations  on  these  contracts  as  they  mature.  These  amounts  are 
staggering  by  their  magnitude.  The  responsibility  of  handling  these 
vast  accumulations  and  the  details  of  conducting  and  administering 
such  a  business  is  still  more  staggering.  It  implies  an  organization 
brought  to  a  high  degree  of  efficiency  and  perfection  and  wise  and 
forceful  officials. 

Notwithstanding  the  voluntary  distribution  of  profits  or  surplus 
year  by  year  among  the  policy  holders,  the  retained  surplus  con- 
tinued to  grow,  and  to  present  with  increasing  force  the  question, 
what  will  the  stockholders  do  with  it.  That  surplus  had  been  ac- 
cumulated in  a  legitimate  business  enterprise  owned  and  conducted 
by  certain  individuals.  Following  the  usual  practice  with  corpora- 
tions in  other  lines  than  insurance  this  surplus  would  belong  to  the 
stockholders. 

What  happened  is  well  told  by  the  Superintendent  of  Insurance  of 
New  York,  in  his  recent  report  to  the  Legislature  of  that  State,  as 
follows :  — 

On  Nov.  6,  1914,  the  board  of  directors,  by  unaminous  vote,  and  in 
accordance  with  the  statute,  adopted  a  plan  of  mutualization  which 
provided  for  the  payment  of  $75  a  share  for  each  share  of  stock,  par 
value  $25.     This  involved  the  payment  of  $4,000,000  from  the  surplus 
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of  the  company.  On  December  4,  at  a  regularly  called  meeting,  the 
plan  was  unanimously  adopted  by  the  stockholders,  and  on  Decem- 
ber 28  it  was  ratified  at  a  meeting  of  the  policy  holders,  the  plan 
having  been  submitted  to  them  beforehand  pursuant  to  statute. 

On  December  30,  thereafter,  the  superintendent,  preparatory  to  the 
submission  of  the  plan  to  him  for  his  action,  authorized  a  special 
examination  of  the  assets  and  liabilities  of  the  company.  The  report 
of  such  examination,  filed  Jan.  4,  1915,  showed  that  the  assets  or 
surplus  of  the  company  beyond  its  entire  liabilities,  which  included 
the  net  values  of  all  its  outstanding  contracts,  computed  according  to 
the  statutory  standard  of  valuation,  and  all  contingent  reserves,  and 
after  setting  aside  the  $4,000,000  proposed  in  the  mutualizing  plan  to  be 
paid  to  retire  the  stock,  was  629,294,660.01. 

Thus  was  it  proposed  to  the  Department  by  all  parties  in  interest 
and  in  accordance  with  the  statute  made  and  provided  for  just  such 
a  purpose  that  the  stockholders  turn  the  company  and  its  control 
over  to  the  policy  holders,  and  for  the  sum  of  $4,000,000  quit  claim, 
as  it  were,  their  rights  in  a  fund  in  excess  of  833,000,000. 

This  company,  also,  will  place  all  of  its  outstanding  policies  on  a 
mutual  basis,  and  whatever  profit  may  accrue  in  the  conduct  of  the 
business,  whether  by  reduction  in  expenses  or  savings  in  mortality 
or  in  other  ways,  will  belong  to  the  policy  holders. 

Profitable  Investments  surrendered  by  the  Stockholders. 
Whether  too  much  or  too  little  was  paid  for  mutualization  in  each 
of  these  cases,  it  is  not  worth  while  to  discuss.  As  has  been  per- 
ceived, the  price  was  different  in  each  case.  In  one  the  return  was 
$3  for  each  $1  of  par  value;  in  the  other,  $9.10  for  each  $1  of  par 
value.  But  the  conditions  that  applied  to  determining  values  were 
different  in  the  two  cases,  as,  for  example,  the  special  limitation 
of  dividends  in  the  case  of  the  Metropolitan.  That  the  stockholders 
had  a  rich  investment  is  clear,  especially  when  we  take  into  consid- 
eration the  original  investments.  In  the  case  of  the  Prudential  the 
funds  paid  in  by  the  stockholders  did  not  exceed  $100,000.  The 
balance  of  the  $2,000,000  of  capital  was  issued  as  stock  dividends, 
while  in  the  case  of  the  Metropolitan  its  capital  in  excess  of  $500,000 
was  increased  to  $2,000,000  in  the  same  way.  The  profitableness  of 
the  investment  in  the  past  and  the  prospect  of  continuing  produc- 
tiveness in  the  future  are  circumstances  which  naturally  created  a 
desire  to  retain  the  stock,  and  the  holders  thereof  should  be  given 
full  credit  for  giving  it  up,  although  they  realized  what  appears  to 
be  a  handsome  return  for  surrendering  it. 
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The  Workmen's  Compensation  Insurance  Situation. 
By  chapter  160  of  the  Resolves  of  1914  a  commission  was  author- 
ized to  investigate  the  practices  of  insurance  companies  and  other 
matters  in  relation  thereto.  The  purpose  back  of  the  resolution 
was  an  investigation  and  report  in  respect  to  the  transaction  of 
workmen's  compensation  insurance.  That  commission  made  a  report 
in  April  last  which  set  forth  their  findings  in  considerable  detail,  and 
made  several  recommendations  for  legislation.  As  the  Insurance 
Commissioner  was  a  member  of  that  commission,  and  as  the  report 
was  printed  and  given  wide  circulation  and  covered  the  situation 
thoroughly,  it  seems  unnecessary  to  reprint  in  this  report  much 
that  was  set  forth  in  that  report.  The  epitomized  results,  however, 
as  shown  by  the  returns  of  the  companies  and  furnished  by  the 
Insurance  Department  are  taken  from  that  report:  — 

(a)  Actual  audited  premiums   earned  on  terminated  workmen's 

compensation  policies,  July  1,  1912,  to  Sept.  30,  1914,  in- 
clusive,       $8,886,853 

(b)  Premiums  which  would  have  been  earned  on  the  same  policies 

had  the  present  stock  company's  manual  rates  been  charged 

by  all  companies  during  the  entire  period,         ....      7,200,408 

(c)  Payments  for  losses  actually  made  and  estimated  outstanding 

in  respect  to  all  injuries  covered  by  the  same  pohcies  at  the 
scale  of  benefits  provided  in  the  original  Workmen's  Compen- 
sation Law,  as  in  effect  up  to  Sept.  30,  1914,    ....      3,496,448 

(d)  Loss  payments  which  would  have  been  made  and  would  be  out- 

standing for  the  same  injuries,  at  the  scale  of  benefits  at  pres- 
ent provided  in  the  amended  Workmen's  Compensation  Law 
which  has  been  in  effect  since  Oct.  1,  1914,  the  increase  in  ben- 
efits to  the  injured  workmen  being  — 

(1)  Estimated  to  average  40  per  cent., 4,895,027 

(2)  Estimated  to  average  45  per  cent., 5,069,850 

(3)  Estimated  to  average  49  per  cent., 5,209,708 

Ratio  of  the  Losses  to  the  Earned  Premiums. 

Per  Cent. 
At  rates  as  actually  collected,  ] 
With  benefits  as  provided  in  \  (c)  divided  by  (a),       .       .       .       .       .39.3 

original  law,  J 

At  rates  as  at  present  charged  ] 

by  the  stock  liability  com- 1  (c)  divided  by  (6), 48.5 

panies,  J 


xiv  repokt  of  the 

Per  Cent. 


With  benefits  as  provided  in 
original  law, 

At  rates  as  at  present  charged 
by  the  stock  liability  com- 
panies, 

With  benefits  as  provided  in 
the  present  amended  law, 


(d  1)  divided  by  (6), 68.0 

(d  2)  divided  by  (6), 70.4 

(ci  3)  divided  by  (&), 72.4 


From  the  above  it  appears :  — 

First.  —  That  the  insurance  companies  transacting  a  workmen's 
compensation  business  in  this  Commonwealth  required  less  than  40 
per  cent,  of  the  actual  earned  premiums  to  pay  all  their  losses  under 
the  original  benefits. 

Second.  —  That  with  the  rates  at  their  present  level  and  the  bene- 
fits as  increased  by  chapter  708  of  the  Acts  of  1914,  (a),  estimating 
the  increased  cost  at  40  per  cent.,  it  will  require  to  pay  the  losses  68 
per  cent,  of  the  premiums,  leaving  for  expenses  and  margins  32  per 
cent,  of  the  premiums;  (b)  estimating  the  increased  cost  at  45  per 
cent.,  it  will  require  to  pay  the  losses  70  per  cent,  of  the  premiums, 
leaving  for  expenses  and  margins  30  per  cent,  of  the  premiums;  (c) 
estimating  the  inci'eased  cost  at  49  per  cent.,  it  w^ill  require  to  pay 
the  losses  72  per  cent,  of  the  premiums,  leaving  for  expenses  and 
margins  28  per  cent,  of  the  premiums. 

The  rate  of  $0.35  per  $100  pay  roll  for  textile  manufacturing,  in- 
cluding cotton  and  woolen  spinners  and  weavers  (all  of  which  have  the 
same  rate),  has  proven  inadequate  under  the  original  benefits,  the 
pure  premium  loss  cost  for  all  of  this  class  of  business  in  the  State 
having  been  $0.26,  and  is  of  course  inadequate  for  the  increased 
benefits  in  effect  since  October  1.  This  is  the  most  important  rate 
in  the  State  as  regards  volume  of  business,  the  1914  Schedule  Z  show- 
ing a  pay  roll  on  these  classifications  of  approximately  $116,000,000, 
or  about  13  per  cent,  of  the  total  pay  roll  reported. 

The  More  Detailed  Return  of  the  Companies. 
The  returns  thus  far  made  to  the  Insurance  Department  by  the 
companies  cover  from  July  1,  1912,  to  October  1,  1914,  a  period 
of  twenty-seven  months.  Each  company's  experience  during  that 
time  is  show^n  in  Table  S  of  the  statistical  department  of  this 
report,  where  also  will  be  found  in  Table  T  the  results  in  each 
classification  which  has  a  pay  roll  of  $500,000  or  over. 
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The  1914-  Expense  Ratios. 
The  expense  ratio  of  the  companies  in  the  transaction  of  work- 
men's compensation  insurance  in  Massachusetts  has  been  worked 
out  by  the  Insurance  Department  on  the  same  basis  as  in  its  last 
report.  To  the  commissions  and  other  allowances  for  getting  com- 
pensation business  is  added  the  amount  paid  for  taxes  and  all  other 
specific  outlays  on  account  of  compensation  transactions.  These 
constitute  the  definitely  known  expenses  of  that  branch  of  a  com- 
pany's business.  Expenses  in  which  all  lines  have  a  share,  as  officers' 
salaries,  are  apportioned  on  the  basis  of  earned  premiums.  The 
specific  expenses  and  the  computed  expenses  are,  taken  together, 
the  total  expense  of  this  line  of  business  as  near  as  it  is  practicable 
to  ascertain  it.  The  ratios  of  the  1914  compensation  expenses  of 
the  companies  so  ascertained  to  their  premiums  are  shown  in  the 
following  table :  — 


^tna  Life,    .... 

.     35.63 

American  Fidelity, 

.     33.52 

American  Mutual, 

.     16.91 

Casualty  Company  of  America, 

.     36.44 

Contractors'  Mutual, 

.     26.13 

Employers  Indemnity,  . 

.       7.00 

Employers  Liability, 

.     31.63 

Fidelity  and  Casualty,  . 

.     44.33 

Fidelity  and  Deposit,     . 

.     40.8 

Frankfort  General, 

.     48.06 

General  Accident, 

.     63.22 

Globe  Indemnity, 

.     41.1 

Hartford  Accident  and  Indemnity, 

.     58.3 

London  Guarantee  and  Accident, 

.     34.52 

London  and  Lancashire  Guarantee, 

.     44.93 

Maryland  Casualty, 

31.99 

Ma.ssachusetts  Bonding, 

35.89 

Massachusetts  Employees  Insurance  As- 

sociation,            .... 

16.62 

New  Amsterdam  Casualty,     . 

48.42 

New  England  Casualty, 

35.20 

Ocean  Accident  and  Guarantee, 

34.87 

Prudential  Casualty, 

43.00 

Royal  Indemnity, 

36.79 

Security  Mutual  Casualty, 

9.55 

Standard  Accident, 

46.81 

T^aveler^,     .          .          ;         .          . 

37.36 

Unites  States  Casualty, 

46.01 

U.  S.  Fidelity  and  Guaranty, 

33.17 

Zurich  General  Accident, 

44.04 

The  Organization  of  a  Rate-making  Bureau. 

One  of  the  recommendations  of  the  Investigating  Commission  was 
that  a  bureau  be  organized  by  the  compensation  companies,  of 
which  all  should  be  members,  whose  purposes  should  be  to  gather 
and  collate  statistics  of  the  business,  make  premium  rates  and  ad- 
just the  same  to  the  hazard  of  individual  risks  by  a  system  of  debits 
and  credits  to  be  based  on  inspections  and  experience,  and  to  en- 
courage employers  to  adopt  means  for  reducing  the  number  and 
severity  of  accidents  by  offering  reduced  rates  for  improvements. 

A  bureau  of  that  character  has  now  been  organized,  but  has  not 
been  in  being  long  enough  so  that  its  effects  have  been  felt.     It  is 
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hoped,  however,  that  by  October  1  next,  the  first  anniversary  of 
the  increase  in  benefits  for  injuries  to  workmen,  the  plans  will  have 
been  completed  so  that  new  rates  may  be  promulgated,  based  as 
far  as  practicable  on  the  experience  which  has  been  collected  and 
tabulated  by  the  Insurance  Department,  and  adjusted  in  accord- 
ance with  what  an  inspection  indicates  to  be  the  hazard  of  the  risk. 
This  is  known  as  "schedule  rating,"  and  is  in  effect  merit  rating, 
each  individual  employer  being  given  a  rate  that  corresponds  to 
the  hazard  of  his  risk  according  to  standards  which  have  been  set 
up  by  trained  safety  engineers  and  adopted  as  the  best  yet  devised 
for  apportioning  cost  of  insurance  on  the  basis  of  hazard. 

These  new  rates  will,  starting  on  a  rate  for  an  average  plant  of  a 
given  class,  be  worked  out  by  charges  for  conditions  which  are 
worse  than  the  assumed  and  credits  for  those  which  are  better. 
The  total  charges  and  total  credits  for  a  classification  will,  as  a 
rule,  offset  each  other  if  the  system  is  properly  worked  out  from  a 
proper  base.  Consequently  some  employers  will  find  that  they  have 
a  higher  rate  than  that  of  some  other  employer  in  the  same  line. 
But  the  strength  of  the  system  is  in  the  fact  that  he  can  be  shown 
why  his  rate  is  higher  and  what  he  can  do  to  get  the  lower  rate. 

In  this  connection,  however,  it  should  be  pointed  out  that  the 
average  or  basic  rate  for  some  classes  of  industries  will  have  to  be 
increased,  while  for  others  there  will  be  a  decrease.  In  the  case  of 
an  increase  credits  will  perhaps  bring  the  premium  back  so  that  the 
cost  will  be  no  more  than  now  if  the  plant  is  of  a  high  grade.  If, 
however,  it  has  few  or  no  safety  appliances,  and  presents  many 
hazards  which  invite  injuries,  there  will  be  charges  which  will  doubt- 
less make  a  premium  which  will  be  considerably  higher  than  at 
present. 

The  problem  is  one  of  the  proper  apportionment  among  the  em- 
ployers who  become  subscribers  of  the  costs  of  paying  the  benefits 
to  the  injured  established  by  the  statute,  and  standing  the  expense 
for  conducting  the  business.  It  has  been  pointed  out  in  these  re- 
ports that  30  per  cent,  of  the  premium  ought  to  be  an  outside 
allowance  to  the  companies,  and  that  at  least  70  per  cent,  ought  to 
be  available  for  payment  of  benefits.  No  stock  company  has  yet 
kept  its  expenses  within  that  limit,  and  while  they  continue  to  pay 
17|  per  cent,  for  getting  the  business,  leaving  only  12|  per  cent,  for 
all  other  expenses  and  for  profits  on  the  basis  of  a  70  per  cent. 
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loss  ratio,  it  is  evident  that  closer  figuring  on  expenses  than  has 
yet  been  made  will  have  to  be  adopted  unless  they  cut  the  acquisi- 
tion cost.  For  workmen's  compensation  insurance  it  should  be 
reduced,  for  it  is  in  effect  compulsory  upon  employers.  There  is 
no  reason  for  taking  $17.50  out  of  every  $100  the  employer  pays 
for  his  insurance  and  handing  it  over  to  a  middleman.  The  total 
acquisition  cost  for  this  business  should  be  limited  to  10  per  cent. 
This  is  public  welfare  business  and  not' agency  welfare  business,  and 
all  unnecessary  burdens  should  be  removed. 

The  hiterest  of  the  Commonwealth  in  the  Bureau. 

It  will  be  noted  by  reading  the  constitution  of  the  Massachusetts 
Rating  and  Inspection  Bureau  that  the  Insurance  Department  has 
a  voice  in  its  management.  It  has  a  representative  with  a  vote  on 
every  committee.  The  rule  adopted  in  respect  to  committees  is 
that  they  be  composed  of  an  equal  number  of  stock  and  mutual 
representatives  —  two  of  each  except  the  governing  committee,  which 
has  three  —  and  an  employee  of  the  Insurance  Department.  It  is 
further  provided  that  when  any  question  arises  in  the  Bureau  upon 
which  the  stock  and  mutual  interests  divide,  so  that  all  of  the 
mutuals  are  on  one  side,  the  Insurance  Commissioner  shall  have  the 
deciding  vote.  The  election  of  a  general  manager  of  the  Bureau 
was  made  subject  also  to  the  approval  of  the  Insurance  Commis- 
sioner. 

It  appears  from  this  that  the  Bureau  is  not  a  company  affair  to 
be  operated  independently  of  State  influence  and  control.  Yet, 
aside  from  the  voice  given  to  the  State  through  the  constitution  of 
the  Bureau,  the' State  has  a  degree  of  control  through  the  operation 
of  law  over  much  of  the  work  of  the  Bureau.  This  appears  from  a 
consideration  of  the  provisions  of  the  workmen's  compensation 
statute,  which  requires  each  company  to  file  its  classification  of  risks 
and  the  rates  pertaining  thereto  with  the  Insurance  Commissioner, 
which  cannot  become  effective  until  approved  by  him  as  adequate, 
and  the  further  provision  that  he  may  withdraw  his  approval  when- 
ever he  deems  it  wise  to  do  so. 

The  Insurance  Commissioner  thus  has  a  veto  on  rates  that  to 
him  seem  inadequate.  To  exercise  this  authority  he  must  necessarily 
consider  classifications,  rules  affecting  rates,  schedule  rating  systems 
and,    in   fact,  everything   which   is   taken   into    account   in   making 
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rates.  Whatever  is  worked  out  by  the  Bureau  which  is  to  influence 
the  question  of  rates  must  be  subject  to  his  review.  The  advantage 
to  the  Insurance  Department  of  having  a  representative  on  the  vari- 
ous committees  of  the  Bureau  is  thus  plainly  evident.  It  will  keep 
the  Department  in  touch  with  the  facts  in  respect  to  every  issue 
that  is  considered,  and  afford  information  upon  which  to  act. 

The  work  of  the  Bureau  will  be  largely  of  a  character  that  would 
warrant  its  being  assumed  as  a  State  function,  at  the  State's  ex- 
pense, if  the  present  plan  should  prove  to  be  unworkable,  and  can- 
not be  revised  to  meet  the  needs  for  a  proper  and  equitable  rate- 
making  organization.  The  Bureau,  however,  should  be  given  a 
fair  trial  under  State  supervision  before  the  State  assumes  the 
function  of  sole  rate  maker,  even  for  workmen's  compensation 
insurance. 

Respectfully  submitted. 

Insurance  Commissioner. 
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STATUTES  ENACTED  IN  1915  PERTAINING  TO  THE  CLASSES 
OF  INSURANCE  COVERED  BY  THIS  VOLUME,  PUBLISHED 
BY  DIRECTION  OF  CHAPTER  51,  ACTS  OF  1911. 


Chapteh  32,  General  Act. 

An  Act  relative  to  life  insurance  by  savings  banks. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  ten  of  chapter  five  hundred  and  sixty-one  of  the 
acts  of  the  year  nineteen  hundred  and  seven  is  hereby  amended  by 
striking  out  the  words  "five  hundred",  in  the  second  line,  and  insert- 
ing in  place  thereof  the  words:  —  one  thousand,  —  so  as  to  read  as 
follows:  —  Section  10.  No  savings  and  insurance  bank  shall  write  any 
policy  binding  it  to  pay  more  than  one  thousand  dollars,  exclusive  of 
dividends  or  profits,  upon  the  death  of  any  one  person,  nor  any 
annuity  contract  binding  it  to  pay  in  any  one  year  more  than  two 
hundred  dollars,  exclusive  of  dividends  or  profits. 

Section  2.  This  act  shall  take  effect  upon  its  passage.  [Approved 
March  2,  1915. 

Chapter  39,  General  Act. 

An  Act  relative  to  membership  in  fraternal  and  beneficiary 

corporations. 

Be  it  enacted,  etc.,  as  follows: 

Clause  b  of  section  twelve  of  chapter  six  hundred  and  twenty-eight 
of  the  acts  of  the  year  nineteen  hundred  and  eleven,  as  amended  by 
section  two  of  chapter  six  hundred  and  seventeen  of  the  acts  of  the 
year  nineteen  hundred  and  thirteen,  is  hereby  further  amended  by  in- 
serting after  the  word  "employees",  in  the  fifth  line  of  the  said  clause 
b,  the  words :  —  or  ex-employees,  —  so  that  the  said  clause  b  will  read 
as  follows:  —  b.  In  case  the  corporation  limits  its  membership  to  the 
members  of  a  particular  fraternal  beneficiary  corporation,  fraternity 
or  religious  denomination,  or  to  the  employees  or  ex-employees  of 
cities  or  towns  or  of  the  commonwealth  or  the  federal  government,  or 
to  the  employees  or  ex-employees  of  a  designated  firm,  business  house 
or  corporation,  or  of  any  department  of  a  designated  firm,  business 
house  or  corporation,  to  persons  of  the  same  foreign  extraction  retain- 
ing common  national  interests  and  designation,  or  of  the  same  occupa- 
tion, the  agreement  of  association  shall  state  the  maximum  amount 
of  the  benefits  to  be  paid,  and  designate  to  which  one  of  the  classes 
herein  specified  its  membership  is  to  be  limited.  A  corporation  so 
limiting  its  membership  may  be  on  the  lodge  system,  and  if  not,  shall 
be  governed  by  a  direct  vote  of  its  members  without  the  lodge  system; 
but  a  corporation  not  so  limiting  its  membership  shall  be  on  the  lodge 
system,  with  a  representative  form  of  government  as  defined  in  sections 
two  and  three  of  this  act.     [Approved  March  8,  1916. 
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Chapter  110,  General  Act. 

An  Act  relative  to  the  computation  of  reserves  for  total  and 
permanent  disability  provisions  of  life  insurance  con- 
TRACTS. 

Be  it  enacted,  etc.,  as  follows: 

Section  eleven  of  chapter  five  hundred  and  seventy-six  of  the  acts 
of  the  year  nineteen  hundred  and  seven,  as  amended  by  chapters  fifty- 
four  and  three  hundred  and  fifteen  of  the  acts  of  the  year  nineteen 
hundred  and  eleven,  and  by  chapter  seventy-four  of  the  acts  of  the 
year  nineteen  hundred  and  twelve,  is  hereby  further  amended  by  in- 
serting the  following  paragraph  immediately  after  paragraph  Fourth: 
—  Fifth,  The  reserve  liability  for  the  total  and  permanent  disabilit}'' 
provision  incorporated  in  policies  of  life  insurance  shall  be  computed 
on  the  basis  of  "Hunter's  Disability  Table",  or  any  similar  table 
approved  by  the  insurance  commissioner,  with  interest  not  exceeding 
three  and  one  half  per  cent  per  annum:  'provided,  that  in  no  case  shall 
said  liability  be  less  than  one  half  of  the  net  annual  premium  com- 
puted by  such  table  for  the  disability  benefit.  [Approved  March  27, 
1915. 


Chapter  155,  General  Act. 

An  Act  relative  to  payments  by  insurance  companies  to  persons 
insured  against  accident  or  sickness. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Any  person  who  is  insured  by  an  insurance  company, 
and  who  is  entitled  to  payment  on  account  of  sickness  or  accident, 
shall  be  paid  at  least  once  in  thirty  days  the  amount  due,  but  this 
requirement  need  not  be  set  forth  in  the  policy  of  insurance  or  certifi- 
cate of  membership  issued  to  such  person. 

Section  2.  All  acts  and  parts  of  acts  inconsistent  herewith  are 
hereby  repealed. 

Section  3.  This  act  shall  take  effect  on  the  first  day  of  September, 
nineteen  hundred  and  fifteen.     [Approved  April  12,  1915. 


Chapter  178,  General  Act. 

An  Act  to  provide  for  the  organization  of  mutual  companies 

TO    INSURE    steam    BOILERS    AND    FLY    WHEELS. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Ten  or  more  persons  who  are  residents  of  this  com- 
monwealth may  form  an  insurance  company  on  the  mutual  plan  to  in- 
sure any  person,  firm  or  corporation  against  loss  or  damage  to  property 
of  the  assured  and  loss  or  damage  to  the  life,  person  or  property  of 
another,  for  which  the  assured  is  liable,  caused  by  the  explosion  of 
steam  boilers,  tanks,  or  other  receptacles  under  pressure,  or  their 
connections,  or  by  the  breakage  or  rupture  of  machinery  or  fly  wheels; 
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or  against  loss  of  use  and  occupancy  caused  thereby.  The  corporation 
shall  be  formed  in  the  manner  described  in,  and  be  subject  to,  the  pro- 
visions of  sections  fifteen  to  twenty,  inclusive,  of  chapter  one  hundred 
and  ten  of  the  Revised  Laws  except  as  is  otherwise  provided  herein. 
Mutual  companies  doing  business  and  organized,  prior  to  March  first, 
nineteen  hundred  and  fifteen,  to  transact  steam  boiler  insurance  may 
have  and  exercise  all  the  rights  and  powers  conferred  by  this  section 
upon  companies  which  may  be  organized  hereunder. 

Section  2.  A  corporation  formed  as  aforesaid  shall  be  subject  to 
all  general  laws  now  or  hereafter  in  force  applicable  to  domestic 
insurance  companies,  and,  except  as  is  otherwise  provided  herein,  to 
all  general  laws  now  or  hereafter  in  force  applicable  to  mutual  fire 
insurance  companies. 

Section  3.  No  policy  shall  be  issued  by  a  corporation  formed  as 
aforesaid,  until  insurance  has  been  applied  for  to  the  amount  of  one 
million  dollars  upon  not  less  than  one  hundred  separate  risks,  or  until 
such  corporation  has  made  arrangements  for  its  protection  in  the  case 
of  an  excessive  loss  caused  by  any  one  disaster.  Such  protection  may 
be  afforded  to  a  corporation  formed  as  aforesaid,  or  to  any  existing 
mutual  steam  boiler  insurance  company,  by  any  company  authorized 
to  write  the  same  class  of  insurance  in  this  commonwealth,  or  by  an 
insurer  not  authorized  to  transact  insurance  business  in  Massachusetts 
in  cases  where  re-insurance  in  authorized  companies  cannot  be  secured 
at  reasonable  rates;  but,  if  re-insurance  is  obtained  from  an  insurer  not 
authorized  to  transact  business  in  Massachusetts,  any  such  arrange- 
ment shall  be  in  writing  and  shall  be  subject  to  the  approval  of  the 
insurance  commissioner. 

Section  4.  This  act  shall  take  effect  upon  its  passage.  [Approved 
April  19,  1915. 


Chapter  181,  General  Act. 

An  Act  relative  to  the  issuing  of  policies  by  mutual  liability 
insurance  companies. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  two  hundred  and  fifty-one  of  the  acts  of  the  year  nineteen 
hundred  and  eleven  is  hereby  amended  by  striking  out  section  three 
and  inserting  in  place  thereof  the  following:  —  Section  3.  No  policy 
shall  be  issued  by  a  corporation  formed  as  aforesaid  until  there  has 
been  secured  by  it 

(1)  Applications  for  insurance  the  premiums  for  which  shall  be  not 
less  than  fifty  thousand  dollars,  or 

(2)  Applications  by  not  less  than  one  hundred  employers  having 
not  less  than  ten  thousand  employees,  or 

(3)  Applications  by  not  less  than  fifty  employers  having  not  less 
than  five  thousand  employees,  each  of  such  employers  having  become 
obligated  by  the  by-laws  of  the  corporation  for  an  amount  not  less  than 
five  times  his  cash  premium,  which  may  be  called  for  as  the  necessities 
of  the  corporation  to  pay  its  losses  and  expenses  may,  in  the  judgment 
of  its  directors,  require,  or 
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(4)  Applications  by  not  less  than  fifty  employers  having  not  less 
than  five  thousand  employees,  accompanied  by  a  bond  for  one  hundred 
thousand  dollars  running  to  the  commonwealth  made  by  a  surety 
company  authorized  to  transact  business  therein  and  conditioned  to 
assume  and  discharge  all  the  obligations  of  the  statutes  applicable 
thereto  upon  the  failure  of  the  said  corporation  to  perform  and  dis- 
charge the  same. 

(5)  Applications  by  not  less  than  fifty  employers  having  not  less 
than  five  thousand  employees,  accompanied  by  a  fund  of  fifty  thousand 
dollars  to  be  deposited  with  a  trustee  for  the  purpose  of  settling  due 
and  unpaid  obligations  of  the  corporation  which  fund,  if  drawn  upon, 
shall  be  reimbursed  by  the  employers  in  proportion  to  their  several 
premiums;  nor,  whichever  of  the  five  options  above  stated  has  been 
selected,  until  such  corporation  has  made  arrangements  for  its  pro- 
tection from  extraordinary  losses  caused  by  disaster.  Such  protection 
may  be  afforded  to  a  corporation  as  aforesaid,  or  to  any  existing 
mutual  liability  insurance  company  or  association,  by  a  company  not 
authorized  to  transact  an  insurance  business  in  Massachusetts  in  cases 
where  reinsurance  in  authorized  companies  cannot  be  secured  at 
reasonable  rates  or  for  any  other  reason  satisfactory  to  the  insurance, 
commissioner,  but  any  such  arrangement  for  reinsurance  must  first  be 
approved  in  writing  by  the  insurance  commissioner;  nor  shall  any  such 
policy  be  issued  until  a  list  of  the  subscribers  for  such  insurance,  with 
such  other  information  as  the  insurance  commissioner  may  require, 
shall  have  been  filed  in  his  department,  nor  until  the  president  and 
secretary  of  the  company  shall  have  certified  under  oath  that  every 
subscription  for  insurance  in  the  list  so  filed  is  genuine  and  made  with 
an  agreement  with  every  subscriber  that  he  will  take  the  insurance 
subscribed  for  by  him  within  thirty  days  after  the  granting  by  the 
insurance  commissioner  of  a  license  to  issue  policies.  If  the  said 
officers  shall  take  a  false  oath  relative  to  the  said  certificate,  they  shall 
be  guilty  of  perjury.  Upon  the  filing  of  such  applications  with  the 
insurance  commissioner,  he  may  make  such  investigation  as  he  deems 
proper  and,  if  his  findings  warrant  it,  he  may  grant  a  license  to  such 
company  to  issue  policies. 

No  such  corporation  which  has  at  any  time  upon  its  books  less 
insurance  than  the  minimum  amount  required  for  one  of  the  above 
options  which  it  has  selected  as  a  basis  for  beginning  business,  shall 
make  any  further  insurance  until  it  has  secured  applications  for  policies 
which  will  restore  the  original  condition  in  respect  to  the  number  and 
amount  of  applications,  said  applications  to  be  subject  to  the  same 
provisions  of  this  section  as  apply  to  the  subscriptions  for  a  new 
insurance  company,  nor  shall  it  make  any  further  insurance  if  the 
security  required  by  paragraphs  (4)  and  (5)  of  this  section  becomes  im- 
paired until  such  impairment  is  made  good. 

The  liability  of  any  policy  holder  to  pay  his  proportional  part  of  any 
assessments  which  may  be  laid  by  the  company,  in  accordance  with 
law  and  his  contract,  on  account  of  losses  and  expenses  incurred  while 
he  was  a  member,  shall  continue  so  long  as  there  are  outstanding  any 
obligations  incurred  while  he  was  such  member.  [Approved  April  19, 
1916. 
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Chapter  183,  General  Act. 

An  Act  to  secure  prompt  payment  of  workmen's  compensation 
benefits  when  a  foreign  insurance  company  withdraws 
from  this  commonwealth. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Every  foreign  insurance  company  transacting  the 
business  of  workmen's  compensation  insurance  in  this  commonwealth 
shall  within  five  days  after  its  withdrawal  from  the  transaction  of 
business  herein,  or  after  the  revocation  of  its  license  issued  by  the 
insurance  commissioner  or  of  his  refusal  to  renew  the  same,  deposit 
with  a  trustee  to  be  named  by  the  industrial  accident  board,  an 
amount  equal  to  twenty-five  per  cent  of  its  obligations,  incurred  or  to 
be  incurred,  under  workmen's  compensation  policies  issued  to  em- 
ployers in  this  commonwealth,  and  within  thirty  days  after  such  with- 
drawal, revocation  of  license  or  refusal  to  renew  a  license,  such  com- 
pany shall  deposit  with  said  trustee  an  amount  equal  to  the  remainder 
of  such  obligations,  incurred  or  to  be  incurred  the  amount  of  which 
obligations  shall  be  determined  by  the  industrial  accident  board. 
The  amounts  so  deposited  shall  be  available  for  the  payment  of  the 
said  obligations  of  the  company  to  the  same  extent  as  if  the  company 
had  continued  to  transact  business  in  this  commonwealth,  and  it  shall 
be  the  duty  of  the  trustee  so  receiving  said  deposits  to  pay  such 
obligations  of  the  retiring  company  at  the  times  and  in  a  manner 
satisfactory  to  the  industrial  accident  board. 

Section  2.  Every  such  foreign  insurance  company  shall,  within 
sixty  days  after  the  passage  of  this  act,  furnish  a  bond  running  to  the 
commonwealth,  with  some  surety  company  authorized  to  transact 
business  in  this  commonwealth  as  surety,  for  such  amount  and  in  such 
form  and  with  such  surety  as  may  be  approved  by  the  insurance  com- 
missioner, the  bond  being  conditioned  upon  the  making  by  said 
company  of  the  deposits  required  by  section  one  of  this  act.  In  place 
of  the  said  bond  the  company  may  furnish  other  security,  satisfactory 
to  the  insurance  commissioner,  that  said  deposits  will  so  be  made. 

Section  3.  This  act  shall  take  effect  upon  its  passage.  [Approved 
April  19,  1915. 

Chapter  217,  General  Act. 

An  Act  relative  to  the  returns  op  life  insurance  companies. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  four  hundred  and  ninety  of  the  acts  of  the 
year  nineteen  hundred  and  nine  is  hereby  amended  by  striking  out 
section  twenty-six  of  Part  III  and  inserting  in  place  thereof  the  follow- 
ing: —  Section  26.  A  domestic  or  foreign  company  or  association 
which  is  engaged,  by  its  officers  or  by  agents  as  defined  in  chapter  five 
hundred  and  seventy-six  of  the  acts  of  the  year  nineteen  hundred  and 
seven  and  amendments  thereof  and  additions  thereto,  in  the  business 
of  life  insurance'  within  this  commonwealth  shall  annually  pay  an 
excise  tax  of  one  quarter  of  one  per  cent  upon  the  net  value  of  all 
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policies  in  force  on  the  thirty-first  day  of  December  of  the  year  pre- 
ceding that  in  which  the  tax  is  payable,  issued  or  assumed  by  such 
company  and  held  by  residents  of  the  commonwealth,  as  determined 
by  the  tax  commissioner  upon  the  return  required  under  the  provisions 
of  this  section  and  such  other  evidence  as  he  may  obtain.  Every 
company  or  association  subject  to  the  provisions  of  this  section  shall 
annually,  on  or  before  the  tenth  day  of  May,  make  a  return  to  the 
tax  commissioner,  signed  and  sworn  to  by  its  president  or  secretary 
and  its  actuary,  giving  in  such  detail  as  the  tax  commissioner  shall 
require  the  total  number  of  policies  in  force  on  the  preceding  thirty- 
first  day  of  December  held  by  residents  of  this  commonwealth,  the 
aggregate  net  value  thereof  and  the  aggregate  amount  insured.  In 
respect  to  industrial  business  the  aggregate  net  value  so  reported  may 
be  estimated  upon  the  basis  of  such  general  averages  or  otherwise  as 
shall  be  authorized  by  the  tax  commissioner  with  the  approval  of  the 
insurance  commissioner,  but  in  respect  to  ordinary  business  the  ag- 
gregate net  value  reported  shall  be  the  combined  aggregate  of  the 
mean  reserve  computed  for  each  policy,  or  each  group  of  policies  re- 
quiring a  separate  computation  to  determine  their  net  value,  on  the 
basis  of  valuation  used  or  approved  by  the  Massachusetts  insurance 
department  under  the  provisions  of  section  eleven  of  chapter  five 
hundred  and  seventy-six  of  the  acts  of  the  year  nineteen  hundred  and 
seven  and  amendments  thereof  and  additions  thereto.  Whenever  the 
tax  commissioner  believes  it  to  be  for  the  best  interests  of  the  com- 
monwealth he  may  require  in  addition  to  the  above  information  the 
following  details  relating  to  each  policy  of  ordinary  business  in  force 
on  the  preceding  thirty-first  day  of  December  and  held  by  a  resident 
of  Massachusetts:  the  number,  date,  and  class,  the  age  of  the  assured 
life,  the  amount  insured  and  the  net  value.  The  books,  papers  and 
accounts  of  every  such  life  insurance  company  shall  be  open  at  all 
times  to  inspection  and  examination  by  the  tax  commissioner  and  the 
insurance  commissioner,  or  their  duly  authorized  representatives,  for 
the  purpose  of  verifying  the  accuracy  of  the  returns  made  under  this 
section.  If  any  such  return  contains  a  false  statement  which  is  known, 
or  by  the  exercise  of  reasonable  care  might  have  been  known,  to  the 
agent  or  officers  making  it  to  be  false,  such  life  insurance  company  or 
association  shall  be  liable  for  the  amount  of  tax  thereby  lost  to  the 
commonwealth  and,  in  addition,  to  a  penalty  of  not  less  than  five 
hundred  dollars  nor  more  than  five  thousand  dollars. 

Section  2.     This  act  shall  take  effect  on  the  first  day  of  January, 
nineteen  hundred  and  sixteen.     [Approved  May  3,  1915. 


Chapter  236,  General  Act. 

An  Act  relative  to  compensation  to  young  and  inexperienced 
workmen  who  receive  injuries. 

Be  it  etiacted,  etc.,  as  follows: 

Section  1.  Whenever  an  employee  is  injured  under  circumstances 
that  would  entitle  him  to  compensation  under  the  provisions  of  chapter 
seven  hundred  and  fifty-one  of  the  acts  of  the  year  nineteen  hundred 
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and  eleven,  and  acts  in  amendment  thereof  and  in  addition  thereto, 
if  it  be  established  that  the  injured  employee  was  of  such  age  and 
experience  when  injured  that,  under  natural  conditions,  his  wages 
would  be  expected  to  increase,  that  fact  may  be  taken  into  considera- 
tion in  determining  his  weekly  wages. 

Section  2.     This  act  shall  take  effect  upon  its  passage.     [Approved 
May  10,  1915. 


Chapter  244,  General  Act. 

An  Act  to  fix  responsibility  for  the  payment  of  workmen's 
compensation  by  the  commonwealth  and  by  counties,  cities, 
towns  and  districts. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Every  board,  commission  and  department  of  the  com- 
monwealth employing  laborers,  workmen  and  mechanics,  the  Boston 
transit  commission,  and  every  county,  city,  town  and  district  which 
has  accepted  the  provisions  of  chapter  eight  hundred  and  seven  of  the 
acts  of  the  year  nineteen  hundred  and  thirteen  shall,  through  its 
executive  officer  or  board,  designate  a  person  to  act  as  its  agent  in 
furnishing  the  benefits  due  under  chapter  seven  hundred  and  fifty-one 
of  the  acts  of  the  year  nineteen  hundred  and  eleven  and  acts  in  amend- 
ment thereof  and  in  addition  thereto.  Such  agent  shall  be  held  re- 
sponsible for  the  proper  carrying  out  of  this  act  under  the  direction  and 
supervision  of  the  industrial  accident  board  until  his  agency  is  revoked 
and  a  new  agent  designated.  The  name  and  address  of  every  such 
agent  shall  be  filed  with  the  industrial  accident  board  immediately 
upon  his  designation;  and  each  of  the  foregoing  boards,  commissions, 
departments,  counties,  cities,  towns  and  districts  shall  designate  such 
an  agent  within  thirty  days  after  this  act  takes  effect. 

Section  2.  This  act  shall  not  apply  to  counties,  cities,  towns  and 
districts  which  are  insured  under  the  provisions  of  chapter  seven  hun- 
dred and  fifty-one  of  the  acts  of  the  year  nineteen  hundred  and  eleven 
and  acts  in  amendment  thereof. 

Section  3.  This  act  shall  take  effect  on  the  first  day  of  June,  in 
the  year  nineteen  hundred  and  fifteen.     [Approved  May  10,  1915. 


Chapter  287,  General  Act. 

An    Act    providing    that    workmen's    compensation    insurance 
policies   shall   be   subject   to   approval   by   the   insurance 

commissioner. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Every  policy  of  workmen's  compensation  insurance 
issued  or  delivered  in  this  commonwealth  shall  cover  separately  and 
for  a  separate  consideration  all  the  liabilities  which  are  imposed  upon 
an  insurer  by  the  provisions  of  chapter  seven  hundred  and  fifty-one  of 
the  acts  of  the  year  nineteen  hundred   and  eleven  and  amendments 
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thereof,  whatever  other  contingencies  may  be  insured  by  riders  at- 
tached thereto  or  endorsements  made  thereon.  On  the  face  of  every 
such  poHcy  there  shall  be  printed  conspicuously  the  words:  "Insurance 
under  this  policy  is  in  Class  of  the  company's  Work- 

men's Compensation  Classification  Manual",  and  in  the  blank  thus 
provided  the  number  or  other  designation  in  said  manual  under  which 
the  said  policy  is  written  shall  be  placed  before  the  policy  is  issued. 

Section  2.  No  such  policy  of  insurance  or  rider  to  be  used  there- 
with shall  be  issued  or  delivered  until  a  copy  thereof  has  been  filed 
with  the  insurance  commissioner  at  least  thirty  days  prior  to  such  issue 
or  delivery,  unless  before  the  expiration  of  the  thirty  days  the  said 
commissioner  shall  have  approved  the  form  of  the  policy  in  writing; 
nor  if  the  insurance  commissioner  notifies  the  company  in  writing  that 
in  his  opinion  the  form  of  said  policy  or  rider  does  not  comply  with 
the  laws  of  this  commonwealth,  specifying  the  reasons  for  his  opinion: 
provided,  that  upon  petition  of  the  company  the  opinion  of  the  in- 
surance commissioner  shall  be  subject  to  review  by  the  supreme 
judicial  court  of  this  commonwealth. 

Section  3.  This  act  shall  take  effect  on  the  first  day  of  July,  in 
the  year  nineteen  hundred  and  fifteen.     [Apjjroved  May  27,  1915. 


Chapter  314,  Special  Act. 

An  Act  relative  to  the  rights  and  powers  of  the  Massachusetts 
employees  insurance  association. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  one  of  Part  IV  of  chapter  seven  hundred  and 
fifty-one  of  the  acts  of  the  year  nineteen  hundred  and  eleven  is  hereby 
amended  by  adding  at  the  end  thereof  the  words:  —  The  said  associa- 
tion may  also  transact  within  the  commonwealth  any  kind  of  liability 
insurance  which  mutual  companies  are  allowed  by  law  to  transact,  and 
shall  be  governed  by  the  laws  now  or  hereafter  in  force  relating  to  the 
transaction  of  such  business  by  mutual  companies,  so  far  as  the  same 
are  not  in  confiict  with  the  provisions  of  this  act,  —  so  as  to  read  as 
follows:  —  Section  1.  The  Massachusetts  Employees  Insurance  As- 
sociation is  hereby  created  a  body  corporate  with  the  powers  provided 
in  this  act  and  with  all  the  general  corporate  powers  incident  thereto. 
The  said  association  may  also  transact  within  the  commonwealth  any 
kind  of  liability  insurance  which  mutual  companies  are  allowed  by  law 
to  transact,  and  shall  be  governed  by  the  laws  now  or  hereafter  in 
force  relating  to  the  transaction  of  such  business  by  mutual  comp  anies, 
so  far  as  the  same  are  not  in  conflict  with  the  provisions  of  this  act. 

Section  2.  Section  twenty-three  of  Part  IV  of  said  chapter  seven 
hundred  and  fifty-one  is  hereby  repealed. 

Section  .3.  This  act  shall  take  effect  upon  its  passage.  [Approved 
April  29,  1915. 
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Provident  Life  and  Trust, 

Prudential,  . 

Prussian, 

State  Mutual, 

Travelers,  . 

Union  Central,  . 

Union  Mutual,  . 

STATISTICAL  TABLES. 


xlv 


p^;^ 


•Ji  H 
O  P 


(M  T-i  ai  ■'-'  t^'— <  »o  o  Qo  lo  lo  lo  i>^ lo  1— t  c^_co  (m^o.  i>-  -«*<  t^  ^'^  *^  '^°^'^ 

1— <     1  IQ  T-H  »-H         CD  lO  CO         »— I  ITS  "t1<  1— ( 


1  t^  CO  CO  !>.  CO  CO  »0  CO        r}<  lO  cs  cq 


oo -rt<  o  C30  oco  Oio  oo  I  '^  CO o o  t^ CO o  c^i  o  o  CO c^  o "^  o  c:> 

CO  t-- CD <o  lO  o  CO -^  CD o  Oi  oo^  o  o  o  CO  GO -^  o  CD'^  aso  CM  o  e> 

CO  CO  O  tOC^q_0  CO  C^OO  O  f^*^*-' ~" "' 

■^"t-Tc^irf  »o  lo  CO  oco  CO -^  o  oT',  ,_  ,._  .__.,_ 

i-lCO  COI>-M'-Ht>.CO  050iC0C0C^C^0il>-'-H(M'^i— iioooco 

■^  »-l  (M  1— I  CO  ■rH  1-1  Csl 


I>.'rtHO:uOOOOI>-cOI>- 
lOiO-rHCOQOCSCOt-CO 
OS^OOcOOl'— (COC^CO 
COOC^l>*iOiO^^C5uji-*ji-^;_)',-Ms__)  1--  i."-  tn  i;^  1--  ct?  <^'i  i-iJ 

GO  CO  csi  to  r-»  ■•-' CO  CO  »o  CD  03   1— I  CO  CI  <=)  »o  CI  r^  o  00  i>- cq 

<M  1— ICO  (Mi-H  Oit^COr-lr-lCJOlOCO  1— ICO 


OOs-rJ^OOtM-— t-^'OCOcoOSO-OOCOC-ICOCS 
OOi— iCl-^I>.OOI>-(MGOI>- 


1  ^H  00 -T**  lo  lo  OS  o  T— o -^   I  t^ooi-H  (M  o  o  o  ooioo  lO   i^ooocqc 


OO-^cOC^iiOCOOsOC 


^  1— I  ■'^  to  »0  GO  lO  00  ^-H -^  CO         CO  CO  CO  ^ 


ira  1-t  1— I  c^  CO  cq  CO  CO   C5 .— i  lo  CN  co  o  ■.— i  oo  co  cq  o   co  i— t  t-h  r 


f0C0G0(MTt<O00"^Oi'-ll>--^-^00t— '*»OCOt~*t^C<IC^C500lCCOOOO 
OCi'^CflOit^-'— iOOiOTt*iO'^I>-00»OI>-OOOcOT}<r*iOOO'-Hi— tCOC^ 

OS-rh'-HOOCOrtlTt^COCO'^T— lOS^O-^-r^cO-rtfiO^cOCOOCOidOSCOTtf 


,-(COOt-"^CO»OI>-»OCsCOOO"^COt--CnC5COCiO<NcOO-'-i(Mi-iC3 


HOiOO-rHOC 


-O  GO  t^^  l>-  c 


CS'-HCO'— 'C5C5t^C^»0-r}'l0C0OCiCiO'^tMCC)'^T-H00-rt(C 


S  <M  O  t^-^  CO 


1  Tj<  C5  CO  cq  T-i 


ico-— '1— icq-^1— ii-Hooc 


l(:MI:^0CiI:-^C'10'rt<t^t^" 


■rj<  CO    IQ  Oi  lO  O  l>- lO  1— I  CO    lO  !>.  !>.  CO  CO  CO  Cq  (M  <M  O  CO  G 
t--      1— I  i-H  cq  00  ^  ^  m '^    CO  C3  00  (M  CO  ^  Tt*  Ci  (M -"tji  OS 


H     1-1 


OOOSCiOO-^fMOSOiOiOSCOCOOOTtJi— t.— lOSf 


iC^Otii— ii— iiTD'^uOOO 


»-H02t>-XOC0iOrt<l>.00C^O'*:J^0000l0C0(MCii0'^00c0c0l>-i— lOOCO^O 

COCDiOCO-— fl>-iOC0iO'— t(MiCl»0000'-<(M— •COWJCOOOOlCO'^fMOOi— t 
i-HTt<OOOI>-C5COcO'— iCO»0'^tO'^COClCq»OI>-C5COO:)I>-GOCOC5'rtH 

CO  cq  CO  Tf  CO  cq  1-t  w  cq  cq  CM   co  <m  w  cq  c<i  cm  c^  n  c^  cq  co   c^  CO  1— I  cq 


COaiC00005>0-^iOO»-iiO"^CqOCOOlr^I:^OOC^^^t^t^^O^H 


'^t^iOGCCO'pHCOC 

■^ooqi-HcoooQOc 


H  (M  CM  i-H  .-H  i-H  C 


ICM^CQt-t 


.■^C0G0r-iOf-'^03(MI>.C0^C0C0C0l>-00 
JOCOOC00500t>-»-*COOO'^COO 

1 1— <  CM  cq  csi  1— I  csi  (M  1— I  i-H       T-H  T-i  cq  cq 


Cl.3:  Q);iJXl'* 
<D^  b0o  ^r; 

a'o  bo:  ^s 


M.2  '=' 


lO  lO  O  I>-  '^  (M  '-H 
^     lO  (M  O 


(N»OC^t-CDi— ti— '-^OcOCOO-^cOf-COCO'— lOCO 

cqoT-ii>-cqcococoooiocias050b-i>-050-^oO'jor-'yjo3i>- 
lo  »o  '-<  "^co  Ci_io  o  oq  CO  lo  1— 1  o  cd -^  go  "^t^'^coc^J.oO'^ '*_•>:. 
^o  o  CO  i>r^-.rtH''^r^orc^  i>rcocrt-^co  oTiCc'f  co" CD  CO  cqio 
t-- o  cq  »o  ■— I  »o  lo  lo  <o  00  r-  en  co  t^  ■^  co  lo  co  co  r- co  ^  cq 
CO  1-H       T-i  cq  CO  »o_cq  c^jcoco       cqr-Hcqco»ocooqcocot005       co 

^  Cq  C^COt-T  -^"(Mi-H  i-T 


)t^0ii0C0(Mi0C0050q0iC0t^OC>C0'— '»O03(MO5O0000-^iO': 


li— iC^JO-OiiOiOCDiOC 


DCOiOOCOOOt^COOl'^COCO^OOOC 


1  lO  Oi  (Tq  CO  c 


>03"<s^i:^cocoioioco 


lOOCOOOCQtOCOC 


S-^OCqOiCMCOiO(Mt~-CO'rJHi-HCOCO 
■«iOOiC:>QOOO(M(MOO  "■ 


i-HcorH      coirq      co  (m  lO  t-i  ^  o  oo -^ '-h  cq -^      i-ic<j-<^ 


:s.2 


5^      ffl 


°— -—  =5  a^o 


;-  2        CS  O  o 


3  d 


^fflf 


oowewll; 


o  o  D".; 


:z;:z;:2:^PL,pHPLiPLifLicoht3p 


.2     ° 


.2-d   . 

I  Si 

g-^  ft 
®3o  . 

.2'^ .2  d 

K   m   O   <1> 

.  a  o  fl 


c  e  5j  H 


xl 


VI 


STATISTICAL  TABLES. 


Table  N.  —  Sources  of  Gain  or  Loss  in 


NAME  OF  COMPANY. 

Loading 
on  Pre- 
miums. 

Per  Cent, 
of  Gross 

Pre- 
miums. 

Insurance 
E.xpenses 
incurred. 

Gain  from 
Loading. 

Per  Cent. 

of  Ex- 
penses to 
Net  Pre- 
miums. 

Net  Income 

from 

Interest 

and  Rents. 

1 

.^tna,      .... 

12,058,293 

16.39 

S2 ,772 ,086 

—$713,793 

26.40 

$5,443,955 

2 

Berkshire, 

568,268 

21.21 

516,165 

52,103 

24.45 

952,445 

3 

Boston  Mutual,       .         | 

63,376  = 
235,7753 

20.702 
45.873 

75,3202 
237,6713 

—11,9442 
—1,8963 

31.022\ 
85.423/ 

112,333 

4 

Columbian  National,      | 

326,2492 
8,4853 

15.402 
51.503 

586,6262 
3,8143 

—260,3772 
4,6713 

32.722  1 
47.733/ 

439,672 

5 

Connecticut  General, 

420,960 

16.16 

621,337 

—200,377 

28.45 

661,008 

6 

Connecticut  Mutual, 

1,354,331 

18.46 

1,363,062 

—8,731 

22.79 

3,162,361 

7 

Equitable, 

12,558,567 

22.56 

9,601,430 

2,957,137 

22.27 

22,730,386 

8 

Fidelity, 

1,095,140 

22.60 

985,588 

109,552 

26.26 

1,452,870 

9 

Home,     .... 

851,156 

19.91 

908,566 

—57,410 

28.54 

1,318,825 

10 

John  Hancock,        .         | 

2,888,2402 
5,336,2473 

23.702 
35.203 

2,379,2282 
4,996,8413 

509,012  2 
339,4063 

25.612\ 
50.973/ 

5,340,196 

11 

Massachusetts  Mutual,   . 

2,561,528 

22.08 

2,194,207 

367,321 

24.27 

3,571,712 

12 

Methodist  Ministers, 

2,776 

4.52 

9,258 

—6,482 

16.68 

3,870 

13 

Metropolitan,  .        .         < 

5,465,5492 
24,505,4753 

12.722 
39.063 

8,300,4212 
20,830,1843 

—2,834,8722 
3,675,2913 

22.1321 
54.483/ 

21,659,034 

14 

Mutual, 

12,379,672 

21.41 

9,603,434 

2,776,238 

21.13 

26,819,546 

15 

Mutual  Benefit, 

4,700,213 

18.56 

3,897,842 

802,371 

18.90 

8,133,105 

16 

National, 

1,418,015 

19.52 

1,392,265 

25,750 

23.82 

2,853,995 

17 

New  England, 

2,109,453 

21.81 

1,694,890 

414  ,.563 

22.41 

2,874,610 

18 

New  York, 

19,439,977 

21.19 

13,200,161 

6,239,816 

18.26 

33,913,975 

19 

Northwestern, 

9,657,194 

20.13 

7^248,266 

.  2,408,928 

18.91 

14,955,012 

20 

Penn,       .... 

4,441,979 

19.60 

3,844,258 

597,721 

21.04 

6,781,099 

21 

Phoenix 

1,180,371 

20.00 

1,341,210 

—160,839 

28.46 

1,835,158 

22 

Provident  Life  and  Trust, 

1,895,388 

17.06 

2,653,332 

—757,944 

28.79 

3,839,421 

23 

Prudential,      .         .         -, 

4,817,816  2 
20,604,6213 

14.642 
37.783 

6,262,7902 
18,177,4973 

—1,444,9742 
2,427,1243 

22.3021 
53.583/ 

15,373,556 

24 

Prussian, 

20,148 

8.43 

31,064 

—10,916 

14.18 

26,383 

25 

State  Mutual, 

1,293,186 

21.05 

1,147,586 

145,600 

22.71 

1,991,030 

26 

Travelers, 

1,059,096 

10.43 

2,386,601 

—1,327,505 

26.45 

4,173,784 

27 

Union  Central, 

2,944,903 

21.53 

2,900,660 

44,243 

27.03 

5,729,586 

28 

Union  Mutual, 

Totals,       .        .         I 

487,950 

20.81 

479,777 

8,173 

25.83 

794,770 

$98,059,7942 
$50,690,603  3 

19.442 
38.133 

$88,397,4302 
144,246,0073 

$9,662,3642 
$6,444,5963 

21.7621 
53.793/ 

$196,943,697 

1  Including  bank  balances  at  interest. 


2  Ordinary. 
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Surplus  for  the  Year  ending  Dec.  31,  1914. 


Per  Cent. 
Gross  Earn- 
ings to  Mean 
Invested 
Assets.  1 

Interest  re- 
quired 
to  maintain 
Reserve. 

Gain  from 

Interest. 

Expected 
Mortality. 

Actual 
Mortality. 

Per  Cent. 

Actual 

to 

Expected. 

Gain  from 

Mortality. 

5.17 

$3,084,380 

$2,359,575 

$3,927,852 

$2,849,947 

72.56 

$1,077,905 

1 

4.72 

754,263 

198,182 

863,098 

800,701 

92.77 

62,397 

2 

5.32 

71,083 

41,250 

f             89,0242 
\           104,0903 

81,2922 
112,4833 

91.312 
108.063 

7,732 2  \ 
—8,3933/ 

3 

5.24 

285,447 

154,225 

r           624,762  2 
\               4,4543 

327,9242 
8,1903 

52.492 
183.883 

296,8382  1 
—3,7363/ 

4 

5.33 

444,617 

216,391 

722,411 

330,601 

45.76 

391,810 

5 

4.90 

2,221,812 

940,549 

2,723,056 

1,699,426 

62.41 

1,023,630 

6 

4.56 

14,802,537 

7,927,849 

15,439,898 

11,432,462 

74.04 

4,007,436 

7 

5.26 

912,462 

540,408 

1,564,536 

1,391,127 

88.92 

173,409 

8 

4.83 

987,413 

331,412 

1,134,904 

760,212 

66.98 

374,692 

9 

5.24 

3,617,471 

1,722,725 

/        3,251,842  2 
\        5,042,0963 

1,803,5442 
4,487,5583 

55.462 
89.003 

1,448,2982  1 
554,5383/ 

10 

4.89 

2,651,807 

919,605 

3,587,145 

2,131,367 

59.42 

1,455,778 

11 

5.13 

3,037 

833 

34,670 

49,866 

143.83 

—15,196 

12 

4.99 

15,568,182 

6,090,852 

r        9,820,5122 
\      15,921,9603 

6,240,0882 
16,862,4043 

63.542 
105.913 

3,580,4242  1 
—940,4443/ 

13 

4.67 

16,812,076 

10,007,470 

17,559,510 

13,176,166 

75.04 

4,383,344 

14 

5.08 

5,175,147 

2,957,958 

7,205,394 

4,482,435 

62.21 

2,722,959 

15 

5.08 

1,824,554 

1,029,441 

2,009,417 

1,266,052 

63.01 

743,365 

16 

4.61 

2,224,029 

650,581 

2,988,877 

1,764,067 

59.02 

1,224,810 

17 

4.54 

19,460,000 

11,453,975 

23,706,000 

17,235,239 

72.70 

6,470,761 

18 

4.97 

9,795,825 

5,159,187 

14,033,979 

7,838,081 

55.85 

6,195,899 

19 

5.03 

3,820,812 

2,960,287 

6,816,917 

4,982,143 

73.08 

1,834,774 

20 

5.33 

1,223,013 

612,145 

1,613,330 

984,326 

61.01 

629,004 

21 

4.99 

2,573,999 

1,265,422 

2,886,017 

1,289,693 

44.69 

1,596,324 

22 

4.69 

9,361,399 

6,012,157 

f        9,149,7192 
1       15,178,9563 

5,635,9282 
13,520,5803 

61.602 
89.073 

3,513,7912  1 
1,658,3763/ 

23 

3.88 

4,100 

22,283 

206,394 

135,153 

65.48 

71,241 

24 

4.81 

1,471,754 

519,276 

1,822,307 

1,205,554 

66.16 

616,752 

25 

4.95 

2,445,137 

1,728,647 

3,247,028 

1,767,825 

54.44 

1,479,203 

26 

6.38 

3,069,487 

2,660,099 

3,767,176 

2,092,422 

55.54 

1,674,754 

27 

4.48 

612,390 

182,380 

648,881 

418,354 

64.47 

230,527 

28 

4.32 

$125,278,233 

$71,665,464 

/  $141,444,6562 
\     $36,251,5563 

$94,171,9952 
$34,991,2153 

66.582 
96.523 

$47,272,6612  1 
$1,260,3413/ 

3  Weekly  premium. 
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Table  N.  —  Soueces  op  Gain  or  Loss  in  Surplus 


NAME  OF  COMPANY. 

Expected 
Payments 

to  An- 
nuitants. 

Net  Actual 

Annuity 

Claims 

incurred. 

Per  Cent. 
Actual 
to  Ex- 
pected. 

Gain  or 
Loss  from 
Annuities. 

Reserves  on 

Lapsed  and 

Surrendered 

Policies. 

Allowed  on 

Lapsed  and 

Surrendered 

Policies. 

1 

^tna,    .... 

$39,081 

$11,386 

29.13 

$27,695 

$3,531,065 

$3,247,707 

2 

Berkshire, 

- 

- 

- 

- 

836,565 

802,708 

3 

Boston  Mutual,     . 

- 

- 

- 

- 

r         60,7832 
1         66,826  3 

37,8022 
38,2313 

4 

Columbian  National,    . 

1,135 

2,325 

204.85 

—1,190 

f       372,841 2 
\           2,872  3 

240,7872 
2,9383 

5 

Connecticut  General,    . 

3,852 

6,933 

179.98 

—3,081 

339,684 

292,690 

6 

Connecticut  Mutual,    . 

18,599 

28,677 

154.19 

—10,078 

1,532,412 

1,469,535 

7 

Equitable,     . 

792,018 

828,170 

104.56 

—36,152 

15,717,429 

14,433,735 

8 

Fidelity, 

11,945 

5,921 

49.57 

6,024 

1,309,029 

1,224,699 

9 

Home 

32,001 

25,822 

80.69 

6,179 

974,328 

857,105 

10 

John  Hancock, 

117 

235 

200.85 

—118 

/     1,439,526  = 
\     1,861,0943 

1,243,0472 
1,332,4923 

11 

Massachusetts  Mutual, . 

—583 

- 

- 

—583 

1,766,130 

1,672,745 

12 

Methodist  Ministers,     . 

184 

526 

285.86 

—342 

3,165 

2,902 

13 

Metropolitan, 

98,842 

118,754 

120.15 

-19,912 

/    5,670,0402 
\    5,685,7203 

3,998,4242 
4,100,8223 

14 

Mutual, 

1,823,918 

1,972,670 

108.16 

—148,752 

21,864,531 

19,902,194 

15 

Mutual  Benefit,     . 

75,239 

59,691 

79.34 

15,548 

4,818,705 

4,618,370 

16 

National, 

344,449 

380,207 

110.38 

—35,758 

1,439,669 

1,376,725 

17 

New  England, 

- 

- 

- 

- 

1,416,632 

1,332,602 

18 

New  York,    . 

929,021 

1,022,944 

110.11 

—93,923 

25,361,160 

22,687,350 

19 

Northwestern, 

165,985 

184,621 

111.23 

-18,636 

11,382,354 

11,030,241 

20 

Penn 

268,092 

353,213 

131.76 

—85,121 

4,393,925 

4,031,293 

21 

Phcenix, 

28,789 

28,496 

98.98 

293 

1,380,590 

1,201,962 

22 

Provid't  Life  and  Trust, 

68,321 

54,584 

79.89 

13,737 

2,056,699 

1,912,232 

23 

Prudential,    . 

106,255 

133,977 

126.09 

—27,722 

f     5,260,8892 
\     6,107,866  3 

4,337,0952 
4,045,639  3 

24 

Prussian, 

- 

- 

- 

- 

- 

- 

25 

State  Mutual, 

21,066 

—4,735 

- 

25,801 

1,178,221 

1,082,130 

26 

Travelers, 

38,293 

64,196 

167.64 

—25,903 

2,208,687 

1,790,415 

27 

Union  Central, 

12,962 

18,114 

139.75 

—5,152 

2,912,744 

2,804,279 

28 

Union  Mutual, 
Totals,     . 

1,297 

3,049 

235.08 

—1,752 

945,787 

894,243 

$4,880,878 

$5,299,776 

108.58 

—$418,898 

\$120,155,3902 
(  $13,713,3683 

$108,514,9172 
$9,520,022  3 

2  Ordinary. 
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FOR  THE  Year  ending  Dec.  31,  1914 — -Concluded. 


Gain  from 
Lapses 
and  Sur- 
renders. 

Divi- 
dends to 

Stock- 
holders. 

Dividends 
allowed 
Policy 
Holders. 

Increase 

in 
Special 
Funds. 

Gain  or  Loss 
from  Invest- 
ments and 
All  Other 
Sources. 

Surplus 

Dec.  31, 

1913. 

Increase. 

Surplus 

Dec.  31, 

1914. 

S283,358 

1600,000 

81,386,904 

_ 

$2,361,517 

$10,534,220 

$3,409,353 

$13,943,573 

1 

33,857 

- 

409,216 

- 

688,814 

740,633 

626,137 

1,366,770 

2 

12,981 2 
17,5953 

}       7.357 

f         14,7082 
1         21,796  3 

}        - 

49,333 

7,171 

62,797 

69,968 

3 

132,0542 
—663 

1      70,000 

f          90,3922 

}        - 

131,994 

184,246 

294,021 

478,267 

4 

46,994 

40,000 
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STATISTICAL  TABLES. 


Table  S.  —  Massachusetts  Workmen's  Compensation  Experience 

1,  1912,  TO  Sept. 


NAME  OF  COMPANY. 


Audited 
Pay  Rolls 
upon  which 
Premiums 
are  Based. 


Audited 

Earned 

Premiums. 


Mtna  Life 

American  Fidelity,  . 
Casualty  Company  of  America, 
Employers'  Liability, 
Fidelity  and  Casualty,     . 


Fidelity  and  Deposit, 

Frankfort  General 

General  Accident 

Globe  Indemnity,    .         .         .         . 
Hartford  Accident  and  Indemnity, 

London  Guarantee  and  Accident,  . 
London  and  Lancashire,  . 
Maryland  Casualty, 
Massachusetts  Bonding,  . 
New  England  Casualty,  . 


Ocean  Accident 

Royal  Indemnity, 

Standard  Accident, 

Travelers, 

United  States  Casualty,  .... 

United  States  Fidelity  and  Guaranty, 
Zurich  General  Accident,         .        .        .         . 

American  Mutual,    ...... 

Contractors  Mutual,         ..... 

Massachusetts  Employees  Insurance  Association, 
Totals 


$45,568,001 
9,716,801 

37,390,509 
230,588,393 

10,895,556 

9,737,041 
15,120,978 

7,814,734 
11,403,337 

2,040,623 

25,005,556 
692,371 
15,780,965 
14,354,076 
14,645,431 

8,742,008 

21,568,297 

8,352,183 

136,373,982 

9,664,764 

9,873,036 
2,541,265 

130,873,483 
10,640,072 

110,613,155 


$473,861 

91,225 

367.489 

2,113,083 

123,338 

109,906 
152,432 
75,457 
94,664 
13,594 

237,555 
8,211 
201,634 
163,334 
149,941 

116,825 

227,691 

78,551 

1,459,074 

92,490 

117,568 

23,805 

1,007,799 

249,944 
1,143,064 


$899,996,617 


$8,892,535 
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Ixix 


BY  Companies  in  All  Classifications — Tebminated  Policies  July 
30,  1914,  inclusive. 


Losses. 

ACTUALLY  PAID. 

ESTIMATED    OUTSTANDING. 

TOTAL  INCURRED. 

Loss 
Cost 
per 
$100 
Pay 
Roll. 

Death 
and 
Specified 
In- 
juries. 

Weekly 
Indem- 
nity. 

Med- 
ical 
Serv- 
ices. 

Total 
Paid. 

Death 
and 
Specified 
In- 
juries. 

Weekly 
Indem- 
nity. 

Med- 
ical 
Serv- 
ices. 

Total 
Out- 
standing. 

Amount. 

Per 
Cent, 
of 
Earned 
Prem- 
ium. 

S41,818 

$63,727 

841,177 

$146,722 

$50,894 

$28,146 

$207 

$79,247 

$225,969 

.48 

$0  50 

2,093 

14,898 

7,296 

24,287 

10,376 

2,224 

66 

12,666 

36,953 

.41 

38 

2,689 

52,566 

23,561 

78,816 

32,146 

23,558 

120 

55,824 

134,640 

.37 

36 

106,820 

286,935 

168,440 

562,195 

154,925 

61,705 

2,605 

219,235 

781,430 

.37 

34 

5,485 

21,322 

6,851 

33,658 

14,530 

1,092 

202 

15,824 

49,482 

.40 

45 

4,951 

19,458 

9,753 

34,162 

15,539 

12,563 

2,855 

30,957 

65,119 

.59 

67 

12,184 

15,320 

9,221 

36,725 

11,412 

13,365 

1,268 

26,045 

62,770 

.41 

42 

5,831 

10,130 

6,724 

22,685 

13,936 

3,569 

927 

18,432 

41,117 

.54 

53 

4,318 

13,007 

7,180 

24,505 

13,472 

4,805 

126 

18,403 

42,908 

.45 

38 

262 

2,119 

1,721 

4,102 

2,427 

1,100 

84 

3,611 

7,713 

.57 

38 

10,138 

27,103 

14,875 

52,116 

18,702 

23,405 

601 

42,708 

94,824 

.40 

38 

420 

2,352 

605 

3,377 

- 

2,088 

140 

2,228 

5,605 

.68 

81 

12,705 

34,796 

18,697 

66,198 

24,744 

15,448 

317 

40,509 

106,707 

.53 

68 

8,009 

21,003 

12,189 

41,201 

15,967 

5,045 

99 

21,111 

62,312 

.38 

43 

5,657 

23,550 

11,508 

40,715 

11,124 

2,500 

176 

13,800 

54,515 

.36 

37 

2,465 

20,925 

7,160 

30,550 

2,905 

17,300 

306 

20,511 

51,061 

.44 

58 

11,079 

30,438 

16,290 

57,807 

11,377 

7,836 

1,277 

20,490 

78,297 

.34 

36 

3,856 

9,829 

5,943 

19,628 

7,167 

8,024 

742 

15,933 

35,561 

.45 

43 

98,184 

200,123 

118,086 

416,393 

73,266 

69,812 

694 

143,772 

560,165 

.38 

41 

8,806 

15,459 

7,652 

31,917 

12,450 

3,759 

40 

16,249 

48,166 

.52 

50 

7,701 

17,925 

10,766 

36,392 

7,715 

4,726 

180 

12,621 

49,013 

.42 

50 

307 

2,584 

1,796 

4,687 

3,300 

230 

435 

3,965 

8,652 

.36 

34 

41,815 

118,165 

77,923 

237,903 

38,638 

75,829 

11,203 

125,670 

363,573 

.36 

28 

10,956 

24,624 

17,946 

53,526 

15,421 

3,854 

137 

19,412 

72,938 

.29 

69 

51,496 

114,947 

114,581 

281,024 

82,092 

77,145 

17,312 

176,549 

457,573 

.40 

41 

S460,045 

$1,163,305 

S717,941 

$2,341,291 

$644,525 

$469,128 

$42,119 

$1,155,772 

$3,497,063 

.39 

SO  39 

Ixx 
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Table  T.  — ■  Workmen's  Compensation  Experience  in  Principal 

Sept.  30.  1914, 


classification  of  risks. 


Audited 
Pay  Rolls 
upon  which 
Premiums 
axe  Based. 


Audited 

Earned 

Premiums . 


Additions,  alterations  and  repairs  of  existing  buildings  and  plants, 

Arms  (small)  Mfrs.  —  not  charging  shells 

Automobile  Mfrs., 

Automobile  dealers  and  automobile  garages, 

Baby  Carriage  Mfrs., • 

Bakers  (bread,  biscuit  and  cracker) 

Bleacheries, 

Bobbin  and  spool  —  wood  —  Mfrs., 

Boilermakers, 

Bookbinders,    ............ 

Boot  and  Shoe  Mfrs., 

Boot  and  Shoe  Machinery  Mfrs.,     .         .       _ 

Box  (paper)  Mfrs.  —  folding,  no  paper  making, 

Box  (paper)  Mfrs.  —  solid  —  no  paper  making,      .         .         .         .         , 
Box  (wood)  Mfrs.  and  Packing  Case  Mfrs.  —  with  machinery,     . 

Brass  Goods  Mfrs.  and  Brass  Foundries, 

Breweries  (with  or  without  bottling), 

Brick  Mfrs.  —  including  clay  digging  and  quarrying  —  no  mining. 

Brush  Mfrs.  —  no  sawmill,      . 

Button  Mfrs.  —  not  metal  or  celluloid 

Calico  Printers, 

Candy  and  Confectionery  Mfrs., 

Car  (railroad)  Mfrs.  —  no  steel  cars, 

Cardboard  Mfrs.  —  no  pulp  mill,    ....... 

Carpenters  —  construction  work,  not  bridge  building, 

Carpenters  —  interior  trim. and  cabinet  work  only, 
Carpenter  Shop  and  Cabinet  Works  (shop  only), 

Carpet  and  Rug  Mfrs 

Carriage,  Coach  and  Wagon  Mfrs.  —  not  manufacturing  railroad  cars. 
Cellar  Excavation  (no  caisson  or  subaqueous  work). 

Celluloid  Mfrs., 

Celluloid  Goods  Mfrs.  (no  celluloid  manufacturing),     . 

Chair  Mfrs 

Chauffeurs  (commercial),         ........ 

Chemical  Mfrs.  (not  otherwise  classified), 

Chocolate  Mfrs., 

Cigar  and  Cigarette  Mfrs.  —  no  machinery, 

Cigar  and  Cigarette  Mfrs.  —  with  machinery,        .... 
Clerical  Office  Employees  in  manufacturing  plants. 
Clerical  Office  Employees  not  in  manufacturing  plants, 

Clothing  and  Garment  Mfrs., 

Clothing  Stores,  wholesale  or  retail, 

Club  Houses  —  not  athletic  country  or  yacht  clubs. 

Coal  Merchants,  receiving  or  shipping  by  land  but  not  by  water. 

Coal  Merchants,  receiving  or  shipping  by  water  or  by  land  and  water 

Concrete  Work  —  buildings  reinforced  concrete  construction. 
Concrete  Work  —  floors  or  pavements  of  artificial  stone  or  concrete. 
Concrete  Work  —  foundations  not  over  20  feet  high, 
Conduits  for  Electric  Wires  —  construction,  ..... 
Contractors  —  building  masonry  residences,  private  stables,  etc., 

Contractors  —  building  wooden  residences,  private  stables,  etc., 

Coppersmiths  —  shop  only, 

Cord  and  Binder  Twine  Mfrs.  —  not  cordage,        .... 

Cordage  Mfrs., 

Corset  Mfrs.,     . 


.5903,463 
2,231,147 
4,445,868 

4,454,915 

1,091,657 

4,981,245 
804,773 
730,213 
831,142 

2,395,426 

82,648,723 
3,254,212 
1,015,587 
2,127,266 
2,567,182 

1,523,576 

2,946,315 

957,194 

970,218 

545,968 

5,194,732 
4,366,673 
1,978,487 
690,998 
7,226,713 

2,267,740 
2,220,849 
4,199,465 
2,649,794 
1,354,752 

516,289 
1,503,590 

2,447,585 

3,321,580 

521,859 

1,301,084 

2,403,382 

1,380,669 

48,493,312 

51,577,586 

6,821,100 
4,556,255 
1,243,170 
1,456,602 
1,723,351 

674,496 
872,246 
949,299 
546,440 
1,375,123 

8,579,701 
507,393 
662,240 

1,190,593 
883,553 


S32,493 
19,191 
36,312 

73,158 

6,889 

35,407 
10,231 
10,539 
20,745 
18,377 

462,420 
33,423 
10,419 
32,557 
64,944 

20,118 

42,557 

16,302 

4,496 

4,397 

49,112 
35,934 
40,945 
9,890 
212,061 

38,838 
36,339 
29,585 
21,574 
51,842 

23,729 
18,620 
24,444 
53,614 
12,934 

9,719 

6,789 

6,247 

81,657 

71,636 

29,135 
15,141 
6,309 
27,977 
46,090 

43,846 
15,253 
32,638 
18,151 
33,897 

181,499 

6,319 

6,564 

22,706 

3,670 
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Ixxi 


Classifications  and  with  Terminated  Policies  July  1,  1912,  to 
inclusive. 


Losses. 

Per 
Pay 

$100 

ACTUALLY   PAID. 

ESTIMATED    OUTSTANDING. 

Total 
In- 

Roll. 

Death 
and 

Weekly 

Med- 
ical 
Serv- 
ices. 

Total 
Paid. 

Death 
and 

Weekly 

Med- 
ical 
Serv- 
ices. 

Total 
Out- 
stand- 
ing. 

Net 

Stock 
Co. 

Specified 
In- 
juries. 

Indem- 
nity. 

Specified 
In- 
juries. 

Indem- 
nity. 

curred. 

Loss 
Cost. 

Rates 
June, 
1915. 

S203 

$1,928 

31,224 

83,355 

Sl,126 

_ 

S176 

$1,302 

$4,657 

SO  52 

$3  18 

623 

984 

1,409 

3,016 

- 

$200 

27 

227 

3,243 

15 

55 

2,058 

4,494 

5,163 

11,715 

- 

878 

1,111 

1,989 

13,704 

31 

65 

1,177 

5,570 

5,164 

11,911 

120 

510 

187 

817 

12,728 

29 

/    1  25 

1       75 
50 

895 

1,226 

771 

2,892 

- 

360 

- 

360 

3,252 

30 

1,790 

6,785 

3,190 

11,765 

3,955 

4,892 

107 

8,954 

20,719 

42 

60 

294 

661 

719 

1,674 

2,095 

1,500 

- 

3,595 

5,269 

65 

90 

1,899 

1,664 

1,957 

5,520 

1,513 

1,516 

- 

3,029 

8,549 

1  17 

1  00 

550 

3,987 

2,113 

6,650 

2,840 

3,970 

106 

6,916 

13,566 

1  63 

1  80 

325 

1,847 

1,473 

3,645 

10 

2,065 

53 

2,128 

5,773 

24 

60 

9,181 

37,360 

33,335 

79,876 

5,193 

15,386 

699 

21,278 

101,154 

12 

30 

702 

2,673 

3,353 

6,728 

- 

900 

7 

907 

7,635 

23 

60 

113 

1,824 

1,285 

3,222 

- 

1,438 

76 

1,514 

4,736 

47 

80 

1,817 

3,374 

2,495 

7,686 

1,190 

1,358 

186 

2,734 

10,420 

49 

1  00 

5,964 

8,635 

6,057 

20,656 

2,276 

4,383 

440 

7,099 

27,755 

1  08 

1  60 

1,110 

2,131 

1,693 

4,934 

1,600 

540 

41 

2,181 

7,115 

47 

1  00 

6,371 

9,674 

4,438 

20,483 

13,560 

1,828 

429 

15,817 

36,300 

1  23 

1  25 

1,160 

2,945 

1,863 

5,968 

832 

296 

- 

1,128 

7,096 

74 

1  50 

359 

1,034 

401 

1,794 

- 

- 

160 

160 

1,954 

20 

40 

979 

318 

1,192 

2,489 

- 

- 

10 

10 

2,499 

46 

75 

1,140 

6,633 

4,290 

12,063 

2,433 

1,104 

557 

4,094 

16,157 

31 

75 

1,085 

4,751 

3,693 

9,529 

10 

1,969 

84 

2,063 

11,592 

27 

50 

2,027 

2,292 

5,986 

10,305 

230 

1,678 

1,108 

3,016 

13,321 

67 

1  75 

179 

857 

1,036 

2,072 

45 

511 

20 

576 

2,648 

38 

1  50 

14,795 

38,111 

15,514 

68,420 

29,297 

13,262 

323 

42,882 

111,302 

1  54 

2  62 

1,650 

3,485 

1,364 

6,499 

1,853 

316 

132 

2,301 

8,800 

39 

1  50 

4,981 

6,003 

2,461 

13,445 

10 

3,673 

151 

3,834 

17,279 

78 

1  25 

1,347 

2,018 

1,974 

5,339 

782 

- 

331 

1,113 

6,452 

15 

50 

3,235 

7,613 

3,497 

14,345 

5,788 

726 

43 

6,557 

20,902 

79 

65 

3,881 

9,112 

4,608 

17,601 

4,575 

4,602 

44 

9,221 

26,822 

1  98 

3  37 

143 

400 

855 

1,398 

_ 

_ 

132 

132 

1,530 

30 

4  50 

154 

911 

1,382 

2,447 

367 

285 

215 

867 

3,314 

22 

1  10 

1,673 

4,376 

3,320 

9,369 

1,537 

2,777 

327 

4,641 

14,010 

57 

75 

1,398 

3,344 

2,771 

7,513 

6,920 

260 

68 

7,248 

14,761 

44 

1  50 

38 

696 

431 

1,165 

- 

- 

- 

- 

1,165 

22 

1  75 

49 

306 

324 

679 

_ 

_ 

_ 

_ 

679 

05 

50 

- 

951 

131 

1,082 

- 

- 

5 

5 

1,087 

05 

20 

- 

356 

113 

469 

- 

- 

- 

- 

469 

03 

35 

993 

1,271 

1,966 

4,230 

200 

660 

20 

880 

5,110 

01 

12^ 

190 

2,688 

1,963 

4,841 

3,220 

1,548 

138 

4,906 

9,747 

02 

10 

476 

1,971 

2,048 

4,495 

_ 

1,378 

52 

1,430 

5,925 

09 

30 

- 

788 

840 

1,628 

200 

- 

13 

213 

1,841 

04 

30 

- 

818 

589 

1,407 

- 

- 

- 

_ 

1,407 

11 

30 

3,254 

5,210 

3,178 

11,642 

4,495 

230 

34 

4,759 

16,401 

1  13 

1  60 

5,553 

13,163 

4,157 

22,873 

11,551 

1,967 

106 

13,624 

36,497 

2  12 

2  25 

1,190 

6,736 

4,529 

12,455 

1,817 

5,049 

_ 

6,866 

19,321 

2  86 

6  00 

760 

626 

671 

2,057 

1,230 

216 

- 

1,446 

3,503 

40 

1  50 

391 

4,269 

2,098 

6,758 

- 

1,344 

113 

1,457 

8,215 

87 

3  00 

- 

465 

605 

1,070 

- 

125 

15 

140 

1,210 

22 

3  00 

1,750 

5,271 

2,031 

9,052 

7,818 

6,864 

38 

14,720 

23,772 

1  73 

2  43 

3,960 

16,071 

6,557 

26,588 

8,146 

5,084 

203 

13,433 

40,021 

47 

1  87 

820 

766 

450 

2,036 

1,870 

- 

- 

1,870 

3,906 

77 

1  00 

112 

478 

232 

822 

- 

1,896 

- 

1,896 

2,718 

41 

75 

1,322 

1,665 

711 

3,698 

17 

2,074 

- 

2,091 

5,789 

49 

1  75 

143 

211 

354 

" 

_ 

354 

04 

30 
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Table  T.  —  Workmen's  Compensation  Experience  in  Principal 

Sept.  30,  1914, 


classification  of  risks. 


Audited 
Pay  Rolls 
upon  which 
Premiums 
are  Based. 


Audited 

Earned 

Premiums. 


Counter  Heel  and  Sole  Cutters  and  Cut  Sole  Mfrs.,      .... 

Cutlery  Mfrs., 

Department  Stores  including  Five  and  Ten  Cent  Stores, 

Dredging  —  by  floating  dredges 

Drivers,    ............. 

Drop  Forging  Works,       .......... 

Dry  Goods  Stores, 

Dyers  and  Finishers  of  Textiles  —  new  goods  only,       .... 

Electric  Apparatus  Mfrs., 

Electrical  Equipment  —  installation  and  repairs  within  buildings, 

Electric  Light  and  Power  Cos.  —  office, 

Electric  Light  and  Power  Cos.  —  operation,  maintenance,  etc.,    . 

Emery  Wheel  Mfrs., 

Engravers, 

Eyelet  Mfrs., 

Farm  laborers  —  no  blasting, 

Felting  Mfrs., 

Fish  Curers,  Packers  and  Dealers, 

Foundries  —  not  otherwise  classified 

Furnace  (house  heater)  Mfrs., 

Furniture  and  Chair  Works  —  assembling  and  finishing  only,      .     ■   . 

Furniture  Dealers  (store  only) 

Furniture  Manufacturing  and  Finishing, 

Galvanized  Iron  and  Sheet  Metal  Workers  —  shop 

Gas  and  Steam  Fitters  —  shop  only 

Gas,  Steam  and  Hot  Water  Apparatus  —  fitting  and  installation,  etc.. 
Gas  Works  —  laying  of  mains  and  connections,  no  tunneling  or  blasting, 
Gas  Works,  operating  of  gas  house,  maintenance  of  works,  mains,  etc.. 

Glass  (cut)  Mfrs., 

Hardware  Mfrs  —  not  including  stamping,  not  otherwise  classified,    . 

Hardware  Stores  (no  manufacturing), 

Hat  (not  straw)  Mfrs.  —  including  moulding  and  manufacturing  of  felt. 

Hat  (straw)  Mfrs.,  

Hay,  Straw  and  Feed  Dealers, 

Hide  and  Leather  Dealers  —  no  manufacturing 

Hosiery  Mfrs., 

Hospitals,  ............ 

Hotels,  excluding  laundry 

Ice  Dealers  (no  harvesting), 

Instrument  Mfrs.  (professional  or  scientific)  not  otherwise  classified,    . 

Jewelry  Mfrs.,  ........... 

Jewelry  Stores  —  wholesale  or  retail, 

Jute  Yarn  Mfrs., 

Knitting  Mills, 

Knitting  Mills  (from  cop  yarn)  no  yarn  manufacturing. 

Last  Mfrs., 

Laundries  (not  wet  wash  or  hand  laundries), 

Leather  Dressers,     ........... 

Leather  Wearing  Apparel  Mfrs., 

Linen  Mfrs., 

Lithographers,       _ 

Livery  and  Boarding  Stables  —  not  selling,   ...... 

Lumber  Yards  —  commercial,  no  mill, 

Machine  Shops  —  with  foundry 

Machine  Shops  —  without  foundry, 


$1,868,498 
967,056 
10,295,495 
.  631,475 
27,220,001 

539,134 
4,961,396 
2,644,540 
2,366,787 
2,553,857 

1,122,772 

4,067,350 

787,586 

572,810 

1,313,739 

804,944 

661,072 

1,308,852 

3,452,677 

1,041,235 

636,642 
1,811,687 
1,546,606 
1,477,449 

790,806 

4,497,764 
704,610 

2,886,049 
752,804 

1,378,620 

1,832,300 
1,617,662 
2,816,704 
581,429 
1,308,883 

3,369,579 
1,823,252 
9,145,538 
1,834,834 
563,516 

8,959,325 
1,273,758 
2,551,207 
1,569,652 
1,715,950 

1,243,208 

1,893,774 

568,895 

769,729 

818,506 

1,251,277 
1,175,847 
1,702,393 
3,600,911 
16,600,544 
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Ixxiii 


Classifications  and  with  Terminated  Policies  July  1,  1912, 
INCLUSIVE  —  Continued. 


Losses. 

Per 
Pay 

SlOO 

ACTUALLY   PAID. 

ESTIMATED   OUTSTANDING. 

Total 
In- 

S,OLL. 

Death 
and 

Weekly- 

Med- 
ical 
Serv- 
ices. 

Total 
Paid. 

Death 
and 

Weekly 

Med- 
ical 

Serv- 
ices. 

Total 
Out- 
stand- 
ing. 

Net 

Stock 
Co. 

Specified 
In- 
juries. 

Indem- 
nity. 

Specified 
In- 
juries. 

Indem- 
nity. 

curred. 

Loss 
Cost. 

Rates 
June, 
1915. 

$847 

S2,091 

S2,144 

$5,082 

11,001 

$2,131 

$227 

$3,359 

$8,441 

$0  45 

$0  80 

258 

373 

553 

1,184 

- 

- 

60 

60 

1,244 

13 

55 

994 

3,777 

3,412 

8,183 

2,783 

2,408 

284 

5,475 

13,658 

13 

35 

1,502 

1,948 

832 

4,282 

2,432 

501 

86 

3,019 

7,301 

1  16 

3  00 

19,313 

67,040 

32,377 

118,730 

42,044 

20,346 

1,585 

63,975 

182,705 

67 

1  12 

313 

950 

601 

1,864 

_ 

_ 

75 

75 

1,939 

36 

1  12 

- 

2,002 

1,058 

3,060 

- 

380 

29 

409 

3,469 

07 

25 

778 

3,917 

2,948 

7,643 

1,789 

2,418 

401 

4,608 

12,251 

46 

90 

552 

2,734 

2,632 

5,918 

237 

2,089 

47 

2,373 

8,291 

35 

70 

1,262 

5,302 

2,183 

8,747 

930 

1,903 

345 

3,178 

11,925 

47 

1  31 

_ 

_ 

2 

2 

_ 

_ 

_ 

_ 

2 

_ 

37 

9,806 

10,470 

7,929 

28,205 

27,601 

4,867 

142 

32,610 

60,815 

1  50 

3  75 

210 

744 

2,785 

3,739 

- 

1,193 

- 

1,193 

4,932 

63 

1  50 

- 

212 

181 

393 

- 

- 

- 

- 

393 

07 

60 

48 

108 

386 

542 

- 

- 

- 

- 

542 

04 

45 

396 

867 

953 

2,216 

_ 

1,203 

_ 

1,203 

3,419 

42 

1  12 

901 

2,748 

840 

4,489 

1,227 

1,395 

109 

2,731 

7,220 

1  09 

1  00 

431 

2,6)0 

707 

3,748 

3,968 

562 

40 

4,570 

8,318 

64 

60 

523 

7,415 

5,252 

13,190 

58 

3,065 

869 

3,992 

17,182 

50 

1  40 

- 

1,380 

695 

2,075 

- 

1,491 

68 

1,559 

3,634 

35 

80 

42 

1,356 

695 

2,093 

_ 

_ 

30 

30 

2,123 

33 

60 

- 

1,110 

1,168 

2,278 

- 

2,497 

73 

2,570 

4,848 

27 

35 

1,577 

1,880 

1,753 

5,210 

125 

10 

65 

200 

5,410 

35 

90 

814 

2,649 

1,558 

5,021 

600 

- 

75 

675 

5,696 

39 

1  00 

813 

2,697 

1,341 

4,851 

1,207 

2,132 

108 

3,447 

8,298 

1  05 

75 

1,620 

9,596 

4,390 

15,606 

6,689 

3,403 

1,349 

11,441 

27,047 

60 

1  12 

292 

1,478 

1,054 

2,824 

2,900 

22 

82 

3,004 

5,828 

83 

3  00 

1,432 

5,506 

4,584 

11,522 

1,969 

3,341 

175 

5,485 

17,007 

59 

1  40 

- 

484 

299 

783 

- 

2,678 

_ 

2,678 

3,461 

46 

50 

559 

1,591 

1,678 

3,828 

- 

188 

41 

229 

4,057 

29 

55 

_ 

569 

679 

1,248 

532 

_ 

28 

560 

1,808 

10 

35 

- 

684 

867 

1,551 

- 

50 

33 

83 

1,634 

10 

40 

- 

725 

648 

1,373 

- 

1,993 

7 

2,000 

3,373 

12 

25 

- 

1,285 

1,019 

2,304 

- 

323 

45 

368 

2,672 

46 

55 

- 

773 

506 

1,279 

- 

- 

17 

17 

1,296 

10 

35 

1,171 

1,695 

1,163 

4,029 

1,595 

848 

20 

2,463 

6,492 

19 

35 

312 

712 

534 

1,558 

- 

413 

7 

420 

1,978 

11 

30 

685 

8,971 

5,070 

14,726 

2,028 

1,250 

107 

3,385 

18,111 

20 

30 

2,021 

5,013 

5,074 

12,108 

7,716 

25 

125 

7,866 

19,974 

1  09 

1  75 

175 

401 

426 

1,002 

345 

138 

- 

483 

1,485 

26 

45 

978 

6,368 

3,955 

11,296 

_ 

744 

140 

884 

12,180 

14 

40 

- 

296 

264 

560 

- 

- 

8 

8 

568 

04 

30 

1,803 

1,680 

4,331 

7,814 

2,359 

14 

540 

2,913 

10,727 

42 

75 

1,672 

1,528 

928 

4,128 

- 

438 

22 

460 

4,588 

29 

35 

- 

1,488 

896 

2,384 

- 

1,638 

57 

1,695 

4,079 

24 

30 

2,152 

1,390 

763 

4,305 

1,152 

_ 

4 

1,156 

5,461 

44 

1  20 

48 

3,961 

1,199 

5,208 

2,373 

4,578 

121 

7,072 

12,280 

65 

1  40 

218 

333 

362 

913 

- 

- 

- 

- 

913 

16 

1  00 

173 

536 

543 

1,252 

- 

- 

37 

37 

1,289 

17 

50 

48 

804 

515 

1,367 

- 

- 

54 

54 

1,421 

17 

35 

985 

616 

822 

2,423 

_ 

144 

_ 

144 

2,567 

21 

60 

847 

4,903 

1,903 

7,653 

4,039 

800 

235 

5,074 

12,727 

1  08 

2  00 

510 

6,077 

2,804 

9,391 

300 

1,098 

31 

1,429 

10,820 

64 

1  35 

3,388 

8,550 

5,130 

17,068 

4,665 

1,900 

580 

7,145 

24,213 

67 

1  20 

12,443 

23,717 

20,262 

56,422 

9,262 

3,508 

492 

13,262 

69,684 

42 

80 
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Table  T.  —  Woekmen's  Compensation  Experience  in  Principal 

Sept.  30,  1914, 


classification  of  risks. 


Audited 
Pay  Rolls 
upon  which 
Premiums 
are  Based. 


Audited 

Earned 

Premiums. 


Marble  Cutters  and  Polishers  —  no  quarrying, 

Marketmen,  Butchers,  meat  and  provision  stores,      _ 

Masonry  Work  —  not  otherwise  classiiied  —  no  blasting,       .      _  . 
Mercantile  or  Manufacturing  Premises  —  care,  custody  and  maintenance,  . 
Milk  Dealers  —  store  or  depot  only, 

Mill-wTights  —  erecting  and  repairing  machinery, 

Morocco  Dressers,     ............ 

Motorcycle  and  Motorcycle  Parts  Mfrs., 

Newspaper  Offices, 

Office  Buildings  —  care,  custody  and  maintenance, 

Oil  Distributing  Companies, 

Optical  Goods  Mfrs., 

Paint  Mfrs.  —  no  lead  manufacturing, 

Painting  and  Decorating  —  away  from  shop, 

Painting  and  Decorating  —  interior  work  exclusively,  away  from  shop, 

Paper  Coating  and  Finishing, 

Paviors  —  including  shops  and  yards 

Piano  Mfrs., 

Piano  Mfrs.  —  assembling  only, 

Pianoforte  Case  Mfrs., 

Planing  and  Moulding  Mills, 

Plasterers,  

Plumbers  —  including  house  connections  and  shop, 

Printers  —  power, 

Professors  and  Teachers  (not  veterinary  nor  manual  training),    . 

Publishers, 

Pulp  and  Paper  Mfrs.  —  no  saw  or  barking  mills  and  no  sulphite  or  other 

fibrous  pulp  making, 

Pump  Mfrs.  —  metal, 

Quarries,  Bluestone,  Granite  or  Marble, 

Radiator  Mfrs., 

Railroad  Construction —  steam —  no  blasting,  tunneling  or  bridge  building, 
Restaurants  and  Counter  Lunch  Rooms,       ....... 

Road  or  Street  Making  —  no  quarrying, 

Roofers  —  not  otherwise  classified,  ........ 

Rubber  Boot  and  Shoe  Mfrs., 

Rubber  Garment  Mfrs.  —  no  rubber  mill, 

Rubber  Goods  —  not  otherwise  classified 

Rubber  Hose  Mfrs.  — ■  no  rubber  mill, 

Salesmen  (outside).  Collectors  and  Messengers, 

Saw  Mills 

Screw  Mfrs., 

Ship  and  Boat  Builders  —  steel  —  shop  and  yard  work 

Shirt,  Collar  and  Cuff  Mfrs.  —  including  laundry,         ..... 

Shoe  and  Harness  Blacking  Mfrs.,  ........ 

Shoe  Stock  Mfrs., 

Silk  Mfrs 

Silverware  Mfrs., 

Sporting  Goods  Mfrs 

Stablemen,  not  selling 

Stationery  Mfrs.  —  no  paper  making,     ........ 

Steamship  Agents  and  Stevedores  — ■  wharf  employees  and  freight  handlers. 
Steel  Works,  shop,  railings,  balconies,  fire  escapes,  etc.,  .... 
Steel  Works  —  rolling  mills  —  bars  only  —  no  blast  furnace. 

Stone  Cutters  and  PoUshers,  yard  work  only, 

Storage  (cold), 


$837,521 
4,690,283 
5,729,471 
2,287,204 
842,905 

1,564,526 
976,660 
2,917,866 
2,928,988 
3,429,051 

847,142 
1,562,167 

526,038 
2,029,679 
2,998,394 

1,947,423 
502,648 

1,787,177 
831,284 
861,658 

1,963,190 
1,980,718 
5,005,411 
8,238,710 
1,746,915 

3,928,381 

2,528,521 

1,165,038 

902,425 

1,704,842 

815,607 
7,048,058 
2,602,775 

527,285 
3,555,652 

1,266,746 
3,752,925 

723,273 
11,156,098 

707,142 

1,319,746 
4,723,684 
1,586,063 
512,428 
2,329,568 

3,046,386 
2,554,549 
1,152,652 
666,138 
3,717,298 

1,894,889 

544,169 

1,192,393 

2,557,816 

625,704 


$8,552 

18,953 

243,871 

24,147 

5,288 

27,568 
13,929 
24,545 
20,767 
36,314 

12,605 
5,744 
4,212 

57,112 

44,762 

15,393 
8,747 
9,798 
4,962 
4,665 

44,932 
29,890 
70,574 
66,180 
2,248 

29,879 

42,805 

15,134 
38,629 
13,868 

39,255 
34,681 
54,326 
20,954 
29,808 

9,371 
49,411 

8,914 
18,873 
23,789 

11,882 

142,621 

6,457 

4,429 

34,238 

10,960 
17,879 
8,386 
15,547 
22,846 

79,315 
12,412 
26,562 
26,691 
10,388 


STATISTICAL  TABLES. 


Ixxv 


Classifications  and  with  Terminated  Policies  July  1,  1912,  to 
INCLUSIVE  —  Continued. 


Losses. 

Per 
Pay 

SlOO 

ACTUALLY  PAID. 

ESTIMATED   OUTSTANDING. 

Total 
In- 

HOLL. 

Death 
and 

Weekly 

Med- 
ical 
Serv- 
ices. 

Total 
Paid. 

Death 
and 

Weekly 

Med- 
ical 
Serv- 
ices. 

Total 
Out- 
Stand- 
ing. 

Net 

Stock 
Co. 

Specified 
In- 
juries. 

Indem- 
nity. 

Specified 
In- 
juries. 

Indem- 
nity. 

curred. 

Loss 
Cost. 

Rates 
June, 
1915. 

$708 

$2,198 

$1,283 

$4,189 

$685 

_ 

$685 

$4,874 

$0  58 

$0  90 

619 

5,821 

4,884 

11,324 

$2,280 

1,096 

$172 

3,548 

14,872 

32 

30 

20,488 

43,469 

15,045 

79,002 

23,787 

8,606 

241 

32,634 

111,636 

1  95 

3  75 

2,544 

6,176 

1,290 

10,010 

3,936 

- 

102 

4,038 

14,048 

61 

85 

559 

1,212 

1,433 

3,204 

- 

50 

9 

59 

3,263 

39 

60 

3,423 

3,252 

1,691 

8,366 

2,052 

1,473 

144 

3,669 

12,035 

77 

1  68 

1,337 

1,369 

1,000 

3,706 

- 

- 

16 

16- 

3,722 

38 

1  00 

1,401 

3,578 

4,707 

9,686 

40 

3,813 

- 

3,853 

13.539 

46 

60 

418 

1,529 

1,129 

3,076 

2,250 

126 

- 

2,376 

5,452 

19 

60 

909 

6,831 

2,240 

9,980 

4,120 

4,581 

33 

8,734 

18,714 

55 

86 

_ 

742 

388 

1,130 

_ 

1,753 

29 

1,782 

2,912 

34 

1  31 

240 

1,669 

1,351 

3,260 

2,345 

2,411 

11 

4,767 

8,027 

51 

30 

1,009 

2,010 

953 

3,972 

468 

1,759 

- 

2,227 

6,199 

1  18 

50 

2,574 

16,736 

3,904 

23,214 

10,706 

8,679 

275 

19,660 

42,874 

2  11 

2  43 

- 

4,089 

1,049 

5,138 

- 

4,779 

48 

4,827 

9,965 

33 

1  31 

299 

2,607 

1,585 

4,491 

_ 

_ 

398 

398 

4,889 

25 

65 

- 

928 

473 

1,401 

- 

- 

- 

- 

1,401 

28 

1  50 

2,125 

2,298 

1,215 

5,638 

3,005 

1,055 

- 

4,060 

9,698 

64 

45 

485 

822 

363 

1,670 

- 

7 

40 

47 

1,717 

21 

40 

621 

984 

936 

2,641 

319 

559 

40 

918 

3,459 

40 

45 

3,266 

4,179 

2,683 

10,128 

3,100 

3,151 

117 

6,368 

16,496 

84 

1  90 

1,472 

10,920 

1,645 

14,037 

828 

1,776 

130 

2,734 

16,771 

86 

1  31 

826 

10,749 

4,671 

16,246 

7,907 

3,567 

175 

11,649 

27,895 

56 

1  12 

3,219 

8,489 

4,075 

15,783 

6,555 

4,677 

30 

11,262 

27,045 

33 

60 

- 

79 

43 

122 

- 

- 

- 

- 

122 

01 

10 

769 

3,456 

2,219 

6,444 

- 

1,168 

31 

1,199 

7,643 

19 

60 

5,418 

4,765 

3,711 

13,894 

3,340 

2,496 

729 

6,565 

20,459 

81 

/    1  75 
\    1  60 

106 

1,099 

3,196 

4,401 

- 

60 

40 

100 

4,501 

39 

1  00 

3,107 

2,428 

1,796 

7,331 

1,987 

1,266 

42 

3,295 

10,626 

1  18 

3  75 

507 

1,647 

5,551 

7,705 

- 

- 

- 

- 

7,705 

46 

75 

4,337 

2,921 

2,152 

9,410 

2,298 

_ 

_ 

2,298 

11,708 

1  44 

3  93 

598 

7,024 

4,607 

12,229 

1,740 

1,431 

153 

3,324 

15,553 

22 

35 

3,445 

9,904 

4,012 

17,361 

7,877 

4,165 

289 

12,331 

29,692 

1  14 

1  87 

2,190 

4,548 

1,592 

8,330 

7,063 

4,603 

98 

11,764 

20,094 

3  81 

3  56 

823 

2,207 

1,816 

4,846 

- 

452 

22 

474 

6,320 

15 

60 

_ 

253 

442 

695 

_ 

_ 

_ 

_ 

695 

05 

50 

4,700 

10,157 

6,977 

21,834 

1,569 

3,506 

477 

5,552 

27,386 

73 

1  00 

312 

1,363 

721 

2,396 

- 

422 

73 

495 

2,891 

40 

90 

- 

1,045 

703 

1,748 

- 

- 

- 

- 

1,748 

02 

12i 

615 

4,143 

2,149 

6,907 

- 

2,117 

- 

2,117 

9,024 

1  28 

2  50 

822 

1,444 

3,239 

5,505 

24 

10 

_ 

34 

5,539 

42 

60 

6,284 

11,940 

9,951 

28,175 

10,809 

10,925 

200 

21,934 

50,109 

1  06 

3  76 

142 

1,124 

525 

1,791 

- 

420 

- 

420 

2,211 

14 

37 

657 

736 

342 

1,735 

2,228 

200 

14 

2,442 

4,177 

82 

65 

704 

3,781 

2,598 

7,083 

- 

477 

80 

557 

7,640 

33 

80 

_ 

497 

781 

1,278 

_ 

_ 

33 

33 

1,311 

04 

25 

772 

1,290 

849 

2,911 

100 

525 

- 

625 

3,536 

14 

40 

382 

703 

1,262 

2,347 

- 

- 

165 

165 

2,612 

22 

60 

849 

1,846 

997 

3,692 

6,101 

1,511 

- 

7,612 

11,304 

1  70 

2  00 

1,534 

2,455 

3,486 

7,475 

2,549 

292 

210 

3,051 

10,526 

28 

45 

8,362 

21,805 

6,892 

37,059 

11,960 

13,738 

348 

26,046 

63,105 

3  33 

3  75 

144 

859 

1,048 

2,051 

- 

450 

68 

518 

2,569 

47 

1  20 

733 

1,679 

1,197 

3,609 

1,125 

2,270 

61 

3,456 

7,065 

69 

2  00 

2,756 

3,185 

2,038 

7,979 

6,793 

712 

82 

7,587 

15,566 

61 

90 

820 

519 

526 

1,865 

4,280 

~ 

- 

4,280 

6,145 

98 

1  26 
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STATISTICAL  TABLES. 


Table  T.  —  Workmen's  Compensation  Experience  in  Principal 

Sept.  30,  1914, 


CLASSIFICATION  OF  RISKS. 


Audited 
Pay  Rolls 
upon  which 
Premiums 
are  Based. 


Audited 

Earned 

Premiums. 


Stores  (not  otherwise  classified),  retail,  ........ 

Stores  (not  otherwise  classified),  wholesale,    ....... 

Stores  (not  otherwise  classified)  both  wholesale  and  retail,  .        .        .         . 

Stove  Mfrs.  —  not  sheet  iron,  ......... 

Street  Railway  Companies  —  electric  —  all  systems  (urban  and  interurban), 

Sugar  Refiners, 

Suspender  Mfrs.,      ............ 

Tack  Mfrs., 

Tag,  Check  or  Label  Mfrs.  (paper  or  cardboard  only,  no  paper  making),    . 
Tailor  Store  —  with  or  without  manufacturing 

Tanners,  .............. 

Telegraph  and  Telephone  Apparatus  Mfrs., 

Textile  Mfrs.,  cotton  and  woolen  mills,  excluding  shoddy  mfrs.. 

Textile  Machinery  Mfrs., 

Theatre  Cos.  —  players  or  entertainers  only  —  operas,  dramas,  etc.,    . 

Theatre  Employees  —  box  office,  ushers  and  others  —  not  stage  employees,  . 
Thread  (cotton  or  linen)  Mfrs.,        ......... 

Tool  Mfrs.  —  not  manufacturing  machinery  —  not  otherwise  classified. 

Turners  —  wood, 

Valves  and  Gauges  Mfrs., 

Waterproofing  Cloth 

Waterworks  —  laying  of  mains  and  connections  —  no  blasting,    . 
Waterworks  —  operating  only,  no  construction  work,    .         .         .         .         . 

Webbing  Mfrs.  —  elastic  or  non  elastic, 

Whip  Mfrs., 

Wine  and  Spirit  Merchants, 

Wine  and  Spirit  Merchants  —  retail,  no  bar, 

Wire  Cloth  Mfrs., 

Wire  Drawing  Works, 

Wire  Goods  Mfrs.  —  no  wire  drawing  (not  otherwise  classified),  . 

Wire  Insulation  for  electrical  purposes, 

Wool  Merchants  —  warehouse,  ......... 

Writing  and  Blank  Book  Paper  Mfrs., 

Yarn  Mfrs 

Yarn  Finishing  —  no  manufacturing  of  yarn, 

Total, 


$23,414,297 

8,231,161 

5,276,992 

1,261,276 

23,410,564 

1,108,804 

656,362 

1,051,359 

1,830,708 

508,429 

6,275,695 

517,574 

115,923,362 

5,348,125 
513,856 

1,889,302 
1,257,055 
5,960,325 
521,645 
1,319,064 

557,352 
788,084 
696,914 
1,379,474 
832,420 

3,640,111 
1,080,913 
2,143,163 
4,120,863 
802,910 

570,831 

529,328 

9,580,668 

4,155,140 

851,357 


34,749 

18,479 

10,488 

417,313 

14,709 
4,053 
7,698 

13,825 
2,149 

76,942 

4,341 

724,654 

41,716 

2,288 

8,304 
9,123 

42,103 
8,481 

10,730 

6,542 
26,363 
17,631 
9,348 
6,521 

30,587 

9,169 

17,981 

50,805 

6,107 

7,705 

3,340 

81,234 

26,598 

3,588 


$823,183,540 


$7,484,263 
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Ixxvii 


Classifications  and  with  Terminated  Policies  July  1,  1912, 
INCLUSIVE  —  Concluded. 


TO 


Losses.                                                                 | 

Per 
Pay  I 

SlOO 

1 

lOLL. 

ACTUALLT  PAID. 

ESTIMATED    OUTSTANDING.              1 

Total 
In- 
curred. 

Death 
and 
Specified 
In- 
juries. 

Weekly 
Indem- 
nity. 

Med- 
ical 

Serv- 
ices. 

Total 
Paid. 

Death 
and 
Specified 
In- 
juries. 

Weekly 
Indem- 
nity. 

Med- 
ical 
Serv- 
ices. 

Total 
Out- 
stand- 
ing. 

Net 
Loss 
Cost. 

Stock 
Co. 
Rates 
June, 
1915. 

$553 

S8,lll 

S8,321 

S16,985 

$2,750 

$675 

$238 

$3,663 

$20,648 

$0  09 

$0  20 

947 

7,029 

4,158 

12,134 

- 

31 

231 

262 

12,396 

15 

35 

646 

1,947 

1,834 

4,427 

36 

250 

88 

374 

4,801 

09 

30 

376 

2,607 

707 

3,690 

- 

- 

- 

- 

3,690 

29 

65 

15,229 

39,806 

25,909 

80,944 

35,760 

23,477 

5,982 

65,219 

146,163 

62 

2  20 

449 

1,519 

792 

2,760 

1,345 

50 

_ 

1,395 

4,155 

37 

90 

48 

181 

307 

536 

600 

- 

92 

692 

1,228 

19 

50 

114 

204 

251 

569 

- 

- 

- 

- 

569 

05 

50 

108 

603 

1,609 

2,320 

- 

141 

- 

141 

2,461 

13 

60 

199 

115 

314 

- 

- 

- 

- 

314 

06 

30 

4,797 

6,775 

5,932 

17,504 

5,108 

3,184 

457 

8,749 

26,253 

42 

85 

_ 

194 

431 

625 

- 

- 

- 

- 

625 

12 

75 

34,738 

107,058 

69,465 

211,261 

27,817 

55,720 

4,208 

87,745 

299,006 

26 

35 

1,607 

5,353 

4,604 

11,564 

2,667 

2,003 

660 

5,330 

16,894 

32 

60 

137 

- 

137 

- 

- 

- 

- 

137 

03 

30 

269 

727 

416 

1,412 

_ 

405 

_ 

405 

1,817 

10 

30 

115 

524 

681 

1,320 

- 

- 

7 

7 

1,327 

11 

35 

1,952 

3,707 

4,577 

10,236 

160 

1,366 

315 

1,841 

12,077 

20 

50 

407 

1,496 

966 

2,869 

- 

18 

37 

55 

2,924 

56 

1  20 

610 

1,137 

1,191 

2,938 

- 

- 

337 

337 

3,275 

25 

65 

2,595 

1,118 

784 

4,497 

_ 

_ 

_ 

_ 

4,497 

81 

90 

7,653 

2,182 

1,202 

11,037 

2,213 

450 

51 

2,714 

13,751 

1  74 

3  00 

471 

506 

317 

1,294 

- 

- 

29 

20 

1,314 

19 

1  35 

114 

256 

249 

619 

- 

- 

32 

32 

651 

05 

50 

252 

68 

441 

761 

- 

- 

- 

- 

761 

09 

60 

714 

1,824 

1,347 

3,885 

4,464 

50 

225 

4,739 

8,624 

24 

75 

116 

605 

359 

1,080 

- 

18 

48 

66 

1,146 

11 

60 

948 

3,186 

1,902 

6,036 

99 

1,181 

66 

1,346 

7,382 

34 

60 

5,445 

7,934 

9,457 

22,836 

4,586 

3,135 

459 

8,180 

31,016 

75 

2  00 

98 

788 

764 

1,650 

- 

105 

446 

551 

2,201 

27 

70 

441 

1,141 

964 

2,546 

750 

650 

_ 

1,400 

3,946 

69 

1  00 

- 

586 

493 

1,079 

- 

50 

10 

60 

1,139 

22 

50 

6,874 

14,480 

8,113 

29,407 

8,752 

5,359 

593 

14,704 

44,171 

46 

75 

2,117 

1,867 

2,685 

6,669 

- 

2,905 

111 

3,016 

9,685 

23 

35 

235 

461 

473 

1,169 

1,710 

- 

20 

1,730 

2,899 

34 

30 

$362,628 

§961,576 

$612,761 

$1,936,965 

$509,005 

.S390,785 

$37,120 

$936,910 

$2,873,875 

- 

- 

LIFE  INSURANCE  COMPANIES. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1914. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  May,  1851.    Commenced  business  Sept.  4,  1851. 

William  D.  Wyman,  President.  Robert  H.  Davenport,  Secretary 

Income. 
First  year's  premiums  on  original  policies,  .... 

Dividends  applied  to  pm-chase  paid-up  additions. 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        .         .         .         .         $454,317  38 

Renewal  premiums,  less  $35,360.11  for  reinsurance,    . 
Di\adends  applied  to  pay  renewal  premiums,     .... 

Total  renewal  premiums,  .         .         .      $2,207,747  79 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages,    .....         $313,755  76 

on  collateral  loans,      ....  5,505  81 

on  bonds  and  dividends  on  stocks,        .  504,138  23 

on  premium  notes  and  policy  loans,      .  172,405  82 

on  bank  deposits,        ....  6,308  41 

on  other  debts, 1,466  90 

Discount  on  claims  paid  in  advance,  .         .  25  83 

Rent,  including  $10,000  for  occupancy  of  own 
buildings,  ....... 


,672  65 
248,663  83 

4,980  90 

2,101,392  24 
106,355  55 


2,662,065  17 

23,923  83 
1,353  79 


35,831  63    1,039,438  39 


Profit  on  sale  of  real  estate,  .... 
Increase  by  adjustment  in  book  value  of  bonds, 
Di\'idends  on  reinsurance,  .... 
All  other, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1913,    .... 

Total, 

Disbursements  . 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions. 

Surrender  values  paid  in  cash. 
Dividends  paid  pohcy  holders  in  cash, 

apphed  to  pay  renewal  premiums, 
apphed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  poUcy  holders, 


45,304  76 

2,004  89 

11,239  35 

943  38 

$3,786,273  56 
21,290,389  24 

$25,076,662  80 


$1,228,664  00 
166,545  00 


$1,395,209  00 

709,775  16 

55,018  62 

106,355  55 

248,663  83 

1,353  79 

2,516,375  95 


BERKSHIRE   LIFE   INSURANCE   CO. 


Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered, 
Commissions  to  agents:    new   policies,   $87,775.08;    renewals 

$130,500.69,        . 

Commuted  renewal  commissions,      .... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Medical  examiners'  fees,  $12,489.50,  and  inspections,  $3,037.67, 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $10,000  for  occupancy  of  OAvn  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    .         .         .    ' 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 


$2,537  00 
2,217  76 
1,740  48 

218,275  77 

5,080  00 

5,891  16 

49,769  05 

15,527  17 

97,406  67 

35,802  02 

38,762  75 

67  86 

4,255  05 

26,214  58 

7,230  39 

20,241  58 

3,152  00 

32,525  69 

5,113  58 

51,983  55 

95,124  52 

11,210  79 

.  $3,246,505  37 

$21,830,157  43 


Ledgek  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders,  ..... 

Premium  notes  on  poHcies  in  force,  .... 
Book  and  amortized  value  of  bonds  and  book  value  of 

(Schedule  B), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    ...... 

Total  ledger  assets,  ...... 


stocks 


$384,500  00 

6,532,961  69 

119,780  00 

3,552,746  88 

9,668  52 

10,869,020  65 

2,545  17 

103,839  80 

254,412  15 

682  57 

$21,830,157  43 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes,  . 
Rents  due  and  accrued. 


Market  value  of  stocks  over  book  value. 


$75,195  70 

158,162  66 

2,185  61 

17,663  84 

413  00 


253,620  81 
1,826  32 


BERKSHIRE   LIFE   INSURANCE   CO. 

New  Business.  Renewals. 

Uncollected  premiums,    .         .  $16,985  87         $133,985  68 

Deferred  premiums,         .         .  32,121  14  260,200  24 


Total,     .... 
Deduct  loading,      . 

$49,107  01 
12,037  92 

$394,185  92 
98,074  75 

Net  uncollected  and  deferred 
I^remiums, 

$37,069  09 

$296,111  17     $333,180  26 

Gross  assets,    . 

• 

$22,418,784  82 

Assets 

NOT   ADMITTED. 

Agents'  debit  balances,   . 
Overdue  and  accrued  interest  in 

default,  . 

$732  61 
6,365  00          7,097  61 

Admitted  assets, 

. 

$22,411,687  21 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., $20,386,961  00 

Deduct  net  value  of  risks  reinsured,  .....       332,904  00 

Net  reserve, .  $20,054,057  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies,      .........         29,638  00 

Surrender  values  claimable  on  terminated  policies,      .  .  .  166  52 

Death  losses  in  process  of  adjustment,       .         .  $3,000  00 

Death  losses  reported,     .....  83,341  00 

Matured  endowments  due  and  unpaid,      .         .  1,036  00 

Death  losses  and  other  poHcy  claims  resisted,    .  56,488  00       143,865  00 


Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  3,017  61 

Premiums  paid  in  advance,      .......  11,449  52 

Unearned  interest  and  rent  paid  in  advance,      ....  39,160  52 

Miscellaneous  accounts  due  or  accrued,     .....  1,820  16 

Medical  examiners'  fees  due  or  accrued,    .         .         .         .         .  1,313  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  50,000  00 

Dividends  or  other  profits  due  pohcy  holders,    .          .          .          .  2,868  44 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1915, _.         .         .  89,888  74 

Di\'idends  apportioned  on  deferred  dividend  policies,  payable 

during  1915, .          .  246,490  10 

Held  for  deferred  dividends,  payable  after  1915,  viz.: 

Twentv-year  period  pohcies,  .  .  .  $48,298  00 

Five-year  period  pohcies,      ....           322,885  00  371,183  00 

$21,044,917  61 

Unassigned  funds  (surplus),     .         .         .         .         .         .         .  1,366,769  60 

Total, $22,411,687  21 


BERKSHIRE   LIFE   INSURANCE   CO. 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1913,      .         .  $13,839  58 

Received  dming  1914,  old  policies,   .         .         .  2,827  73 

Used  in  payment  of  losses  and  claims,       .         .  $5,687  13 

Redeemed  by  maker  in  cash,' ....  1,311  66 

Premium  notes  on  hand  Dec.  31,  1914,        .... 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1913. 

Number.  Amount. 

26,037    $63,045,494  00 

4,096        7,464,420  00 

552        1,608,200  00 

2,881,680  00 


Total  No. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


L6,667  31 
6,998  79 


),668  52 


Total  Amount. 


30,685    $74,999,794  00 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Issued  during  the  Year. 

2,000      $5,029,-373  00 

296  504,097  00 

436        1,184,426  00 

465,955  00 


2,732        7,183,851  00 


Whole  life, 
Endowment, 
All  other. 


Old  Policies  revived. 

7  $73,437  00 

2,484  00 

2  3,000  00 


78,921  00 


Whole  hfe. 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other, 


Total,     . 


Whole  life,     . 

Endowment, 
All  other. 
Reversionary  additions, 


Transfers,  Deductions. 
3  $5,000  00 

10  13,100  00 

133  279,000  00 


146         $297,100  00 

Transfers,  Additions. 
121         $268,000  00 
13  13,000  00 

12  16,100  00 


146         $297,100  00 

Terminated  during  the  Year. 
1.444      $4,122,905  00 


344 
189 


658,685  00 
533,426  00 
433,562  00 


33,426  $82,262,566  00 


1,977   $5,748,578  00 
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How  terminated. 

Number. 

Amount. 

Total  No. 

Total  Amount. 

By  death, 

416 

$1,313,375  00 

maturity, 

80 

165,527  00 

expiry,     . 

75 

171,389  00 

surrender, 

658 

1,806,130  00 

lapse, 

415 

906,979  00 

decrease, 

- 

490,009  00 

Not  taken,     . 

333 

895,169  00 

1,977 

$5,748,578  0 

Whole  life,     . 
Endo-vvment, 
All  other. 
Reversionary  additions, 


Policies  in  Force  Dec.  31,  1914. 
26,718    $64,288,399  00 
4,051        7,312,216  00 
680        1,999,300  00 

2,914,073  00     31,449 


$76,513,988  00 


Schedule  A.    Securities  held  as  Collateral. 


o  shares  Boston  &  Albany  R.R., 
10      "       Boston  Elevated  Ry., 

5      "       Merchants  Nat.  Bank,  Boston, 
32      "       Pittsfield  Coal  Gas,  Pittsfield, 
40      "       Third  Nat.  Bank,  Pittsfield, 
10      "       Union  Trust,  Pittsburgh,      . 
10      "       Agricultural  Nat.  Bank,  Pittsfield, 
10      "       Agricultural  Nat.  Bank,  Pittsfield, 

3  "       Pontoosuc  Woolen  Mfg.,  Pittsfield, 
22      "       Agricultural  Nat.  Bank,  Pittsfield, 

4  "       Pittsfield  Nat.  Bank,  Pittsfield,     . 
Chicago  Railways  1st  5s,  1927, 

Seaboard  Air  Line  equip.  5s,  1916, 
New  York  Central  Lines  equip,  trust  5s,  1918, 
12  shares  Berkshire  Loan  &  Trust,  Pittsfield, 
100      "       American  Telephone  &  Telegraph, 
30      "       Agricultural  Nat.  Bank,  Pittsfield, 
30      "       Agricultural  Nat.  Bank,  Pittsfield, 
118      "       Pittsfield  Coal  Gas,  Pittsfield, 

50  "       Boston  &  Albany  R.R., 

51  "       Pittsfield  Coal  Gas,  Pittsfield, 


Company's 

Market  Value, 

$900  00 

910  00  1 
1,565  00  ■ 
4,800  00 
9,400  00 
26,.500  00 
3,250  00 
3,250  001 
3,300  00/ 
7,150  00  \ 
720  00/ 
24,750  00  1 
13,130  00  \ 
25,250  00  J 
2,700  00 
12,300  00 
9,750  00 
9,750  00 
17,700  00 
9,000  00 
7,650  00 

$193,725  00 


Loaned 
Thereon. 
$700  00 

7,700  00 

18,000  00 
1,200  00 

4,300  00 
3,000  00 

50,000  00 

680  00 
5,300  00 
8,400  00 
7,500  00 
5,000  00 
5,000  00 
3,000  00 

$119,780  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


400 
60 
1.53 
61 
525 
335 
115 
512 
265 
275 
120 

1,000 

1,200 

214 

245 


Railroad  Stocks. 
shares  Canada  Southern, 

"       Central  of  New  Jersey, 

"       Chic,  Mil.  &  St.  Paul,  common,  . 

"       Chic,  Mil.  &  St.  Paul,  preferred, 

"       Chicago  &  Northwestern, 

Chic,  St.  Paul,  Minn,  ife  Omaha, 

"       Illinois  Central,  .  .  .  . 

"       N.  Y.  Central  &  Hudson  River,    . 

"       N.  Y.,  N.  H.  &  Hartford,     . 

"       Pennsylvania,     .  .  .  . 

"       Union  Pacific  pieferred, 

Miscellaneous  Stocks. 
shares  American  Telephone  &  Telegraph, 

"       Commercial  Union  Telegraph, 

"       Northwestern  Telegraph, 

"       Pullman  Co.,       .  .  .  . 


Total  stocks,  .... 

Government  Bonds. 
United  States  of  Mexico  4s,  19.54, 


Book  Value. 
$26,000  00 

9,150  00 
19,500  00 

6,100  00 
54,458  80 
40,045  00 
14,500  00 
53,326  00 
46,775  00 
15,850  00 

9,222  50 

115,577  38 
28,450  00 
12,126  50 
28,833  00 

$479,914  18 

Book  and 
Amortized  Values. 
$57,900  00 


Rate. 

62 
305 

99 
134 
133 
131 
112 

90 

55 
111 

83 

123 
100 
111 
155 


Rate. 
60 


Market  Value. 

$24,800  00 

18,300  00 

15,147  00 

8,174  00 

69,825  00 

43,885  00 

12,880  00 

46,080  00 

14,575  00 

15,262  50 

9,960  00 

123,000  00 
30,000  00 
11,877  00 
37,975  00 

.$481,740  50 


Market  Value. 
$57,900  00 
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State,  County  and  Mmiicipal  Bonds. 
Bexar  County,  Texas,  hospital  5s,  1953,  op.  1933,      . 
Bruns-nick  &  Topsham  Watei  District,  Maine,  4s,  1926, 
Colorado  Springs,  Col.,  water  works  4s,  1926, 
Dalton,  Mass.,  ^js,  1915,         ..... 
Davidson  County,  Tenn.,  bridge  4is,  1937,  op.  1922-31, 
Hamilton  County,  Tenn.,  school  45s,  1929, 
Harris  County,  Tex.,  44s,  1949,  op.  1919, 
Hinsdale,  Mass.,  4s,  1921, 
King  Co.,  Wash.,  haibor  4is,  1931,  op.  1921, 
Los  Angeles,  Cal.,  water  works  42S,  1917, 
Los  Angeles,  Cal.,  45s,  1946-51, 
Massachusetts  3s,  1941, 
Memphis,  Tenn.,  improvement  4jS,  1945, 
Milwaukee,  Wis.,  45s,  1915,  . 
Milwaukee,  Wis.,  4is,  1917-19, 
New  York,  N.  Y.,  4s,  1957,    . 
New  York,  N.  Y.,  4*s,  1957, 
Oakland,  Cal.,  54s,  1929, 
Oklahoma  City,  Okla. ,  water  5s,  1936,     . 
Omaha,  Neb.,  4is,  1917, 
Pittsfield,  Mass.,  4is,  1915,     . 
Pittsfield,  Mass.,  5s,  1915, 
Pittsfield,  Mass.,  4s,  1916,      . 
Sacramento,  Cal.,  4is,  1921-29, 
San  Diego,  Cal.,  water  4js,  1946, 
San  Francisco,  Cal.,  city  and  county  5s,  1922, 
San  Francisco,  Cal.,  city  and  county  5s,  1926, 
Seattle,  Wash.,  park  4js,  1930, 
Spokane,  Wash.,  school  dist.  45s,  1927,  op.  1917, 
Spokane,  Wash.,  44s,  1931-35, 
Tacoma,  Wash.,  45s,  1931,     .... 
Tarrant  County,  Tex.,  5s,  1952,  op.  1922, 

Railroad  Bonds. 
Alabama  Central  1st  6s,  1918, 
Allegheny  &  Western  1st  4s,  1998, 
Atch.,  Top.  &  Santa  Fe  (Trans.  Sh.  Line)  4s,  1958, 
Atlanta,  Knoxville  &  Northern  1st  5s,  1946, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,     . 
Atlantic  &  Danville  1st  4s,  1948,     . 
Bangor  &  Aroostook  1st  5s,  1943,  . 
Boston  &  Albany  4s,  1933,     . 
Boston  Elevated  45s,  1937,    . 
Boston  Elevated  5s,  1942, 
Boston  &  Maine  443,  1944,     . 
Boston  &  Maine  3js,  1923,     . 
Boston  &  Northern  Street  1st  ref.  4s,  1954, 
Brockton  Street  1st  5s,  1924, 
Buffalo,  New  York  &  Erie  renewal  1st  7s,  1916, 
Buffalo,  Roch.  &  Pitts,  equip.  43S,  1921, 
Buffalo,  Roch.  &  Pitts,  gen.  5s,  1937, 
Central  New  England  1st  4s,  1961, 
Central  of  New  Jersey  gen.  5s,  1987, 
Central  Vermont  1st  4s,  1920, 
Charleston  &  Savannah  1st  7s,  1936, 
Chattanooga  Station  1st  4s,  1957,  . 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chic,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958, 

Chicago  City  5s,  1927 

Chicago  &  Eastern  Illinois  1st  cons.  6s,  1934, 

Chic.  &  Eastern  111.  gen.  cons,  and  1st  5s,  1937, 

Chicago,  Hammond  &  Western  1st  Gs,  1927,    . 

Chicago,  Indiana  &  Southern  4s,  1956,     . 

Chicago,  Indianapolis  &  Louisville  ref.  6s,  1947, 

Chicago  Junction  1st  4a,  1945, 

Chicago,  Milwaukee  &  Puget  Sound  1st  4s,  1949, 

Chicago,  Milwaukee  &  St.  Paul  conv.  44s,  1932, 

Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 

Chicago  &  Northwestern  5s,  1933, 

Chicago  &  Northwestern  5s,  1921, 

Chicago  &  Northwestern  e.xtension  4s,  1926,     . 

Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Chicago,  Rock  Island  &  Pacific  6s,  1917, 

Chicago  &  St.  Louis  1st  6s,  1915, 

Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 

Chic,  St.  Paul,  Minn.  &  Omaha  cons.  6s,  1930, 

Chicago  &  Western  Indiana  gen.  6s,  1932, 

Chicago,  Wisconsin  &  Minnesota  1st  6s,  1916, 

Choctaw  &  Memphis  1st  os,  1949, 

Choctaw,  Oklahoma  &  Gulf  gen.  5s,  1919, 

Choctaw,  Oklahoma  &  Gulf  cons.  5s,  1952, 

Cincinnati,  Dayton  &  Ironton  1st  5s,  1941, 


Book  and 

Amortized  Values. 

Rate. 

Market  Value. 

$52,443 

99 

104 

$52,000  00 

10,000 

00 

97 

9,700  00 

24,439 

30 

97 

24,250  00 

80,000 

00 

100 

80,000  00 

50,592 

53 

100 

50,000  00 

25,682 

46 

99 

24,-750  00 

50,398 

92 

96 

48,000  00 

8,000 

00 

99 

7,920  00 

50,530 

91 

99 

49,500  00 

50,681 

67 

100 

50,000  00 

51,201 

67 

101 

50,500  00 

153,418 

88 

84 

126,000  00 

50,835 

44 

100 

50,000  00 

13,015 

91 

100 

13,000  00 

26,180 

09 

101 

26,260  00 

48,221 

46 

100 

50,000  00 

104,583 

32 

107 

107,000  00 

26,550 

05 

109 

27,250  00 

25,828 

63 

103 

25,750  00 

25,059 

23 

100 

25,000  00 

26,000 

00 

100 

26,000  00 

29,500 

00 

100 

29,500  00 

50,144 

85 

100 

50,000  00 

19,318 

22 

100 

20,000  00 

23,605 

00 

96 

24,000  00 

31,705 

55 

102 

30,600  00 

31,971 

79 

103 

30,900  00 

51,669 

98 

100 

50,000  00 

20,117 

41 

100 

20,000  00 

77,393 

94 

100 

75,000  00 

25,720 

23 

101 

25,250  00 

25,000 

00 

102 

25,500  00 

15,890  40 

105 

15,750  00 

25,615  70 

93 

23,250  00 

47,722 

33 

91 

45,500  00 

34,255 

90 

111 

33,300  00 

23,389 

07 

94 

23,500  00 

24,546 

80 

89 

22,250  00 

5,497 

43 

100 

5,000  00 

98,719 

99 

94 

94,000  00 

100,997 

77 

92 

92,000  00 

49,767 

65 

98 

49,000  00 

52,364 

86 

69 

34,500  00 

47,388 

06 

78 

39,000  00 

46,490 

62 

88 

44,000  CO 

20,527 

94 

101 

20,200  00 

20,803 

78 

104 

20,800  00 

30,495 

88 

100 

30,000  00 

43,411 

36 

110 

42,900  00 

23,598 

10 

77 

19,250  00 

28,202 

75 

117 

29,250  00 

19,346 

43 

80 

16,000  00 

34,791 

38 

136 

34,000  00 

23,205 

57 

89 

22,250  00 

112,568 

37 

107 

108,070  00 

49,985 

64 

99 

49,500  00 

50,000 

00 

94 

47,000  00 

50,090 

12 

100 

50,000  00 

93,737 

55 

102 

76,500  00 

113,693 

16 

75 

75,000  00 

29,466 

72 

113 

28,250  00 

94,269 

74 

84 

84,000  00 

51,403 

98 

120 

48,000  00 

25,000 

00 

84 

21,000  00 

23,881 

38 

93 

23,250  00 

3,200 

00 

102 

3,264  00 

1,034 

00 

104 

1,040  00 

55,810 

86 

104 

52,000  00 

13,687 

18 

102 

13,260  00 

49,908 

27 

96 

48,000  00 

52,566 

63 

89 

47,170  00 

65,709 

50 

104 

65,520  00 

20,058  94 

100 

20,000  00 

5,566 

65 

110 

5,500  00 

123,632 

97 

120 

120,000  00 

58,895 

29 

106 

56,180  00 

14,991 

07 

102 

15,300  00 

33,526 

65 

99 

29,700  00 

30,841 

49 

98 

29,400  00 

27,986 

33 

99 

24,750  00 

30,000 

00 

75 

30,000  00 
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Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 

Cleve.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934,    . 

Cleve.,  Lorain  &  Wheeling  1st  cons.  53,  1933,  . 

Columbia  &  Greenville  1st  6s,  1916, 

Columbus  &  Hocking  Valley  ext.  1st  4s,  194S, 

Columbus  &  Toledo  Ist  ext.  4s,  1955, 

Concord  &  Montreal  1st  4s,  1920,  . 

Current  River  1st  5s,  1927,    .... 

Duluth  &  Iron  Range  1st  5s,  1937, 

Duluth,  Missabe  &  Northern  gen.  5s,  1941, 

East  Tennessee,  Virginia  &  Georgia  cons.  5s,  1956, 

Eastern  of  Minn.  (Northern  Div.)  1st  4s,  194S, 

Erie  cons.  7s,  1920, 

Evansville  &  Terre  Haute  1st  cons.  6s,  1921,    . 

Fitchbuig  4As,  1928 

Fremont,  Elkhorn  &  Missouri  Valley  cons.  Cs,  1933, 

Gal.,  Har.  &  San  Ant.  (Mex.  &  Pac.  Ext.)  1st  5s,  1931, 

Georgetown,  Rowley  &  Ipswich  St.  1st  5s,  1920, 

Georgia  &  Alabama  1st  cons.  5s,  1945,     . 

Georgia  &  Alabama  Terminal  1st  5s,  194S, 

Grand  Rapids  &  Indiana  1st  ext.  443,  1941, 

Hocking  Valley  1st  cons.  4is,  1999, 

Illinois  Central  ref.  4s,  1955, 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951, 

Illinois  Cent.  &  Chic,  St.  L.  &  N.  O.  1st  ref.  5s,  1963, 

Indiana,  Decatur  &  Western  1st  5s,  1935, 

Indianapolis  &  St.  Louis  1st  series  A,  B  &  C  7s,  1919, 

Iowa  Central  1st  5s,  1938,      .... 

Iowa  Falls  &  Sioux  City  1st  7s,  1917, 

Iowa,  Minn.  &  Northwestern  1st  reg.  SJs,  1935, 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kansas  City,  Fort  Scott  &  Memphis  cons.  6s,  1928, 

Kansas  City  Terminal  4s,  1960, 

Kentucky  Central  1st  4s,  19S7, 

Knoxville  &  Ohio  1st  6s,  1925, 

Lake  Erie  &  Western  1st  53,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Leroy  &  Caney  Valley  Air  Line  1st  5s,  1926, 

Long  Island  ref.  4s,  1949, 

Long  Island  gen.  4s,  1938, 

Louis.,  Henderson  &  St.  Louis  1st  .5s,  1946, 

Louis.  &  Nash.  (N.  O.  &  Mob.  Div.)  1st  6s,  1930, 

Louis.  &  Nash.  (N.  O.  &  Mob.  Div.)  2d  6s,  1930, 

Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  1st  4s,  1946, 

Louisville  &  Nashville  unified  4s,  1940,    . 

Lowell,  Lawrence  &  Haverhill  St.  1st  5s,  1923, 

Lynn  &  Boston  1st  5s,  1924, 

Manchester  Trac,  Light  &  Power  1st  5s,  1921, 

Manitowoc,  Green  Bay  &  Northwestern  1st  3|s,  1941, 

Maryland,  Delaware  &  Virginia  1st  5s,  1955,    . 

Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 

Minn.,  St.  P.  &  Saulte  Ste.  Marie  4s,  1938, 

Missouri,  Kansas  &  Eastern  1st  5s,  1942, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

Mobile  &  Birmingham  prior  lien  5s,  1945, 

Mobile  &  Ohio  1st  6s,  1927,   . 

Mobile  &  Ohio  1st  ext.  6s,  1927,      . 

Montana  Central  1st  6s,  1937, 

Montana  Central  1st  5s,  1937, 

Montauk  Extension  1st  5s,  1945,     . 

Morgans  Louisiana  &  Texas  R.R.  &  S.S.  1st  7s,  1918, 

Nash.,  Chat.  &  St.  L.  1st  (Cen.  Br.)  63,  1923, 

Nashville,  Florence  &  Sheffield  1st  5s,  1937,     . 

New  Orleans  &  Northeastern  prior  lien  6s,  1915, 

N.  Y.  C.  &  Hud.  Riv.  (Lake  Sh.  col.)  S-Js,  1998, 

New  York  Connecting  -iss,  1953,     . 

N.  Y.,  Lake  Erie  &  West.  1st  cons.  7s,  1920, 

N.  Y.,  N.  H.  &  H.  conv.  deb.  63,  1948,    . 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1956,    . 

New  York  &  Northern  5s,  1927, 

New  York,  Ont.  &  Western  ref.  4s,  1992, 

New  York,  Phila.  &  Norfolk  income  4s,  1939, 

New  York,  Sus.  &  Western  1st  ref.  53,  1937, 

Norfolk  &  Southern  1st  5s,  1941,     . 

Norfolk  &  Western  imp.  and  ext.  6s,  1934, 

Norfolk  &  Western  (New  River  Div.)  1st  6s,  1932, 

Norfolk  &  Western  gen.  6s,  1931,    . 

Northern  Ohio  1st  5s,  1945,    . 

Northwestern  Union  7s,  1917, 

Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 

Ohio  River  1st  5s,  1936, 

Oregon  Short  Line  1st  63,  1922, 

Oregon  Short  Line  1st  cons.  5s,  1946, 


Book  and 

Amortized  Values. 

Rate. 

Market  Value. 

$24,132 

62 

77 

$19,250  00 

123,603 

59 

118 

118,000  00 

52,928 

78 

106 

53,000  00 

25,301 

71 

102 

25,500  00 

10,000 

00 

90 

9,000  00 

29,8.55 

55 

91 

27,300  00 

99,703 

98 

96 

96,000  00 

25,956 

49 

87 

21,750  00 

57,017 

43 

103 

51,500  00 

26,704 

94 

lai 

26,000  00 

66,636 

50 

108 

54,000  00 

24,977 

27 

96 

24,000  00 

22,657 

57 

112 

22,400  00 

44,274 

21 

100 

40,000  00 

51,313 

72 

95 

47,500  00 

25,580 

25 

123 

24,600  00 

106,927 

50 

103. 

103,000  00 

25,715 

89 

101 

25,250  00 

42,539 

64 

105 

42,000  00 

52,971 

84 

102 

61,000  00 

10,492 

29 

100 

10,000  00 

15,164 

35 

101 

15,150  00 

49,299 

34 

92 

46,000  00 

40,031 

80 

73 

36,500  00 

49,890 

44 

103 

51,.500  00 

10,200 

00 

60 

10,200  00 

138,925 

90 

108 

135,000  00 

22,434 

38 

88 

17,600  00 

99,743 

79 

106 

98,580  00 

23,620 

15 

89 

22,250  00 

47,633 

52 

91 

45,500  00 

115,917 

43 

110 

110,000  00 

48,001 

35 

94 

47,000  00 

48,790 

52 

90 

45,000  00 

45,443 

77 

109 

43,600  00 

22,632 

73 

102 

20,400  00 

28,266 

00 

95 

23,750  00 

21,166 

59 

94 

18,800  00 

24,665 

30 

91 

22,750  00 

24,515 

43 

91 

22,750  00 

27,658 

12 

103 

25,750  00 

18,359 

47 

118 

17,700  00 

47,854 

04 

111 

44,400  00 

24,562 

94 

91 

22,750  00 

49,213 

72 

96 

48,000  00 

19,565  55 

101 

19,190  00 

37,471 

90 

103 

36,050  00 

25,811 

75 

101 

25,250  00 

45,189 

07 

85 

42,500  00 

28,069 

98 

85 

21,250  00 

23,492 

43 

92 

23,000  00 

49,962 

33 

95 

47,500  00 

54,904 

69 

101 

50,500  00 

32,745 

25 

98 

29,400  00 

6,935 

11 

103 

6,180  00 

89,806 

33 

117 

87,750  00 

40,851 

20 

113 

39,550  00 

62,245 

26 

125 

62,500  00 

39,238 

76 

111 

38,850  00 

17,309 

96 

104 

16,640  00 

54,210 

41 

108 

54,000  00 

6,641 

52 

109 

6,540  00 

22,476 

24 

106 

21,200  00 

10,132 

59 

101 

10,100  00 

22,135 

96 

78 

23,400  00 

48,292 

65 

97 

48,500  00 

91,276 

68 

110 

88,000  00 

129,095 

30 

106 

106,000  00 

144,980 

88 

74 

111,000  CO 

5,391 

75 

104 

5,200  00 

9,275 

68 

83 

7,470  00 

23,615 

77 

91 

22,750  00 

10,120 

29 

95 

9,500  00 

27,120 

21 

101 

25,250  00 

155,793 

13 

122 

152,500  00 

64,131 

62 

120 

62,400  00 

122,298 

49 

120 

120,000  00 

11,114 

68 

98 

9,800  00 

2,113 

25 

107 

2,140  00 

60,277 

32 

74 

37,000  00 

46,806 

06 

106 

44,520  00 

222,693 

93 

110 

220,000  00 

115,019 

16 

108 

108,000  00 
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Pennsylvania  conv.  3§s,  1915,  ._        . 

Penn.  &  N.  Y.  Canal  &  R.R.  cons,  os,  1939, 
People's  Street,  Boston,  1st  5s,  192S, 
Pine  Creek  1st  6s,  1932  •  •  ■ 

Pittsburg.  Cleveland  &  Toledo  1st  bs,  1922, 
Pittsburg  &  Lake  Erie  2d  5s,  1928 
Pittsburg  &  Lake  Erie  1st  6s,  192S,  . 

Portland  &  Ogdensburg  1st  ref.4js,  1928, 
Princeton  &  Northwestern  1st  S^s,  1920, 
Richmond  &  Danville  cons.  6s,  1915,  _  . 
Richmond  &  Petersburg  cons.  6s,  191o,  . 
Richmond-Washington  coll.  tr.  4s,  1943, 
Rochester  &  Pittsburg  1st  cons.  6s,  1922, 
Rutland  1st  cons.  4  is,  1941,  . 
Rutland  Canadian  1st  4s,  1949,       .  . 

St.  Joseph  &  Grand  Island  1st  4s,  1947, 
St.  Lawrence  &  Adirondack  1st  qs,  1996, 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div-    1st  4s,  1933 
St.  L.,  Ir.  Mt.  &  So.  gen.  cons.  5s,  1931, 
St.  Louis  &  San  Francisco  gen.  6s,  1931, 
St.  Louis  &  San  Francisco  gen.  5s,  1931, 
St.  Paul,  Minn.  &  Manitoba  cons.  458,  1933, 
St   Paul  &  Northern  Pacific  6s,  1923, 
St.  Paul  &  Sioux  City  1st  6s,  1919, 
Sav.,  Fla.  &  Western  1st  6s,  1934  • 

Scioto  Valley  &  New  England  1st  4s,  1989, 
South  Bound  1st  5s,  1941,      .  ■  ■ 

South  &  North  Alabama  cons.  5s,  193b, 
Southern  Pacific  1st  ref.  4s,  19oo,    • 
Southern  (Memphis  Diy.)  os,  1996,  • 

Sunbury,  Hazelton  &  Wilkesbarre  2d  6s,  1938 
Superior  Short  Line  1st  5s,  1930,     .  • 

Texas  &  Pacific  (Louisiana  Div.)  1st  5s,  lJ3i, 
Texas  &  Pacific  1st  5s,  2000,  . 

Toledo  &  Ohio  Central  1st  5s,  1935,         . 
Toledo,  St.  Louis  &  Western  prior  lien  6^a,  1920, 
Toledo  Terminal  1st  4is,  1957,        .  • 

Toledo,  Walhonding  Valley  &  Ohio  ^js,  1931 
Toronto,  Hamilton  &  Buffalo  1st  4s,  1946, 
Ulster  &  Delaware  1st  ref.  4s,  19o2,  / 

Union  Pacific  conv.  4s,  1927,  . 

Utah  &  Northern  1st  ext.  4s,  1933, 
Vermont  Valley  1st  4is,  1940,  . 

Vicksburg  &  Meridian  1st  6s,  1921, 
Virginia  Midland  gen.  5s,  1936,       . 
West  End  Street,  Boston,  5s,  1944, 
Western  New  York  &  Penn.  1st  5s,  1937 
Wichita  Union  Terminal  1st  45S,  1941, 
Wilmar  &  Sioux  Falls  1st  5s,  1938, 
Wilmington  &  Weldon  1st  gen.  os,  1930, 
Winona  &  St.  Peter  1st  ext.  7s,  1916, 
Winston-Salem  Southbound  1st  4s,  lyou 
Miscellaneous  Bonds 
American  Tel.  &  Tel.  4  is,  1933,      . 
Commonwealth  Edison  5s,  1943,     •  - 

Cumberland  Tel.  &  Tel.,  Nashville_,  1st  os,  1918, 
Michigan  Telephone,  Detroit,  1st  os,  1917, 
Minneapolis  Gen.  Elec,  Boston,  5s,  1934,     _ 
Mo.  &  Kansas  Tel.,  Kansas  City,  Mo.,  1st  os. 
New  England  Tel.  &  Tel.,  Boston,_  os,  1919, 
N.  Y.  &  N.  J.  Tel.  Brooklyn,  1st  os,  1920, 
N.  Y.  &  Penn.  Tel.  &  Tel.,  Elmira,  N.  Y.,  1st 
Pittsfield  Coal  Gas  notes  6s,  1915, 
Pittsfield  Electric  4is,  1917,   .  .  • 

St.  L.  Nat.  Stock  Yards,  E.  St.  L    111.,  1st  4s 
Southern  Bell  Tel.  &  Tel.,  N.  Y.,  5s,  1941, 
Western  Union  Telegraph  ref.  &  real  estate  4; 
Western  Union  Telegraph  coll.  ti.  os,  1938, 

Total  bonds,  .  .  •  • 

Grand  total,  .  .  •  ■ 


1929, 


IS,  1926 


1930, 
3,  1950, 


Book  and 

Amortized  Values 

$10,000  00 

31,405  75 

10,408  06 

99,505  46 

16,780  68 

27,448  63 

17,601  22 

41,462  IS 

23,682  57 

63,000  00 

5,024  44 

24,377  62 

27.714  76 
26,499  46 
24,768  75 

18.715  14 
30,439  34 
37,226  92 
25,990  10 

120,305  65 
27,108  85 
53,381  91 
148,176  28 
26,437  34 
92,901  87 
29,648  07 
51,864  10 
111,061  63 
48,217  65 
28,814  57 
12,488  13 
77,767  31 
81,119  02 
151,581  07 
27,225  32 
46,890  72 
27,500  00 
9,332  46 
24,560  62 
23,384  80 
2,784  38 
100,000  00 
26,252  82 
27,321  60 
44,330  22 
26,493  12 
110,122  70 
50,466  91 
76,831  77 
11,195  40 
10,470  50 
47,062  83 


Rate. 
100 
109 
101 
120 
107 
106 
117 
98 
92 
100 
101 
95 
112 
83 
70 
75 
105 
73 
102 
112 
102 
104 
112 
107 
122 
94 
106 
107 
92 
105 
115 
106 
94 
100 
105 
81 
75 
99 
86 
76 
91 
93 
95 
103 
105 
104 
104 
95 
110 
107 
106 
87 


22,000  00 
50,917  60 
56,134  92 
14,160  48 
50,950  96 
36,108  06 
25,478  53 
25,291  37 
42,593  34 
15,000  00 
150,000  00 
24,103  03 
49,120  53 
36,791  13 
27,156  24 

$10,389,106  47 

$10,869,020  65 


99 

102 

100 

100 

100 

100 

100 

102 

99 

100 

100 

84 

98 

92 

95 


Market  Value. 
$10,000  00 
32,700  00 
10,100  00 
96,000  00 
16,050  00 
26,500  00 
17,550  00 
39,200  00 
23,000  00 
63,000  00 
6,050  00 
23,750  00 
28,000  00 
20,750  00 
17,500  00 
15,000  00 
29,400  00 
29,200  00 
25,500  00 
112,000  00 
25,500  00 
52,000  00 
145,600  00 
26,750  00 
91,500  00 
28,200  00 
53,000  00 
107,000  00 
46,000  00 
26,250  00 
11,500  00 
76,320  00 
70,500  00 
125,000  00 
26,250  00 
40,500  00 
20,625  00 
8,910  00 
21,500  00 
19,000  00 
2,730  00 
93,000  00 
23,750  00 
25,750  00 
42,000  00 
26,000  00 
104,000  00 
47,500  00 
77,000  00 
10,700  00 
10,600  00 
43,500  00 

21,780  00 
51,000  00 
55,000  00 
14,000  00 
50,000  00 
35,000  00 
25,000  00 
25,500  00 
39,600  00 
15,000  00 
150,000  00 
21,000  00 
49,000  00 
32,200  00 
23,750  00 

$9,788,759  00 

$10,270,499  50 
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BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  18,  1891.    Commenced  business  Feb.  15,  1S92. 

Heebert  0.  Edgerton,  President.  Frank  H.  Viele,  Secretary. 

Office,  77  Kilhj  Street. 

Income. 
Ordinary  Department. 


First  year's  premiums  on  original  policies, 

$29,194  71 

Dividends  applied  to  purchase  paid-up  additions, 

610  42 

Surrender  values  applied  for  paid-up  insurance, 

5,928  13 

Total  new  premiums,        .... 

'  $35,733  26 

Renewal  premiums,         ..... 

262,786  26 

Dividends  applied  to  pay  renewal  premiums. 

8,980  85 

Surrender  values  applied  to  pay  renewal  premiums, 

33  88 

Total  renewal  premiums. 

$271,800  99 

Total  premium  income,     .... 

$307,534  25 

Di\ddends  left  with  company  to  accumulate. 

1,910  84 

Total, 

$309,445  09 

Weekly  Premium  Department. 

Premiums,     ....... 

$493,226  24 

Surrender  values  appHed  for  paid-up  insurance, 

183  35 

Dividends  applied  to  pay  renewal  premiums,     . 

20,587  38 

Total, 

.$513,996  97 

General  Incotne. 

Interest  on  mortgages,    ..... 

$43,190  70 

on  collateral  loans,      .... 

1,556  13 

on  bonds,  ...... 

41,688  88 

on  premium  notes  and  poUcy  loans, 

14,747  57 

on  bank  deposits,        .... 

3,153  84 

on  other  debts,  ..... 

849  72 

Rent,  including  .15,000  for  occupancy  of  own 

buildings,  ....... 

8,208  37 

$113,395  21 

Profit  on  sale  or  maturity  of  bonds. 

933  75 

Investment  traveling  expense, 

1,079  48 

Ordinary  department,      ..... 

309,445  09 

Weekly  premium  department. 

513,996  97 

Total  income,           ..... 

$938,850  50 

Ledger  assets  Dec.  .31,  1913,    .... 

2,051,610  39 

Total, 

12,990,460  89 

Disbursements. 

Ordinary  Department. 

Death  claims,         ...... 

$90,737  18 

Matured  endowments,     ..... 

3,045  00 

Total  and  permanent  disability  claims, 

750  00 

$94,-532  18 

Premium  notes  voided  by  lapse. 

. 

158  93 
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Surrender  values  paid  in  cash,  .... 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

apphed  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 
Surrendered  coupons,      ...... 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  pohcy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered. 
Commissions    to    agents:     new    pohcies,    $7,310.79;     renewals 

$36,005.71, 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $1,900  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  disbursements. 

Total, $217,112  09 

Weekly  Premium  Department. 

Death  claims,         ....... 

Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums. 

Total  paid  pohcy  holders,  .... 

Investigation  and  settlement  of  pohcy  claims,    . 
Commissions  to  agents,  ...... 

Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $3,100  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  disbursements. 

Total, $425,581  73 


29,970  67 
33  88 
5,928  13 
1,846  52 
8,980  85 
610  42 
1,910  84 
2,368  07 


$146,340  49 

1,622  03 

400  00 

489  44 

43,316  50 

14,284  10 

3,783  11 

2,092  64 

763  80 

519  90 

2,496  95 

27  25 

975  88 


$131,393  19 

36,436  35 

183  35 

479  46 

20,587  38 


,079  73 

2,276  37 

195,249  17 

23,305  63 

6,172  45 

3,414  32 

1,246  20 

848  25 

2,007  40 

44  45 

1,937  76 


General  Disbursements. 
Paid  stockholders  for  interest  or  dividends, 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
Federal  corporation  tax. 
Workmen's  compensation  insurance. 
Interest  on  agency  bond  account. 
Interest  on  mortgage  on  real  estate. 
Investment  expense, 
Coupons  returned. 
Loss  on  sale  or  maturity  of  ledger  assets, 


^7,357  00 

2,105  13 

1,557  50 

73  50 

247  12 

25  48 

1,221  88 

33  00 

404  41 

1,149  99 
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Ordinary  department. 
Weekly  premium  department, 

Total  disbursements. 

Balance, 


Ledgeb  Assets. 


Ordinary  ami  Weekly  Premiums. 

Book  value  of  real  estate,         .... 

]Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  (Schedule  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),    ..... 

Due  from  Boston  Securities  Co.  (secured). 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Ordinary  and  Weekly  Premiums. 
Interest  due  and  accrued  on: 


$217,112  09 
425,581  73 

$656,868  83 

$2,333,592  06 


$94,000  00 

681,194  44 

66,275  00 

291,993  20 

3,135  19 

1,037,174  78 

6,363  07 

140,648  58 

60  32 

12,747  48 

$2,333,592  06 


Mortgages, 
Bonds, 

CoEateral  loans. 
Premium  notes, 
Bank  balances, 
Rents  due,     . 


Uncollected    premmms, 

nary  department, 
Deferred  premiums, 

Total,     . 
Deduct  loading. 


ordi- 


New  Business. 

-12,062  17 
8,223  92 

$10,286  09 
2,314  37 


$13,697  76 

15,635  91 

721  41 

19  41 

677  29 

291  67 

Renewals. 

$15,933  10 
58,405  19 

$74,338  29 
16,726  12 


31,043  45 


Net  uncollected  and  deferred 
premiums,  .         .         .  $7,971  72 

Uncollected  premiums,  weekly  premium  depart- 
ment,        ....... 

Deduct  loading,      ...... 

Net  uncollected  premiums,      .... 
Due  from  Boston  Securities  Co., 

Gross  assets,   ...... 

Assets  not  admitted. 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  pohcies,  .... 

Agents'  debit  balances,   ..... 

Loading  on  first  and  second  year  premium  notes, 


$57,612  17 

65,583  89 

$12,044  59 
6,022  29 

6,022  30 
1,391  07 

$2,437,632  77 

$370  12 
60  32 
85  05 
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^9,747  81 
7,012  94 


Book  value  of  mortgages  over  market  value. 
Book  value  of  bonds  over  amortized  value, 

Admitted  assets,      .... 


Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  per  cent.,        .... 

Surrender  values  claimable  on  terminated  policies, 

.Death  losses  in  process  of  adjustment, 

Death  losses  reported,     ..... 

Matured  endo-^nnents  due  and  unpaid, 

Death  losses  and  other  policy  claims  resisted,    . 


$17,276  24 
^2,420,356  53 


Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance. 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued, 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders. 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1915,        ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1915,        ......... 

Total, ^    .         .      $1,274,927  66 

Weekly  Premium  Department. 
Net  value  of  all  outstanding  pohcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.. 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment, 

reported,     .... 

incurred  but  unreported, 

and  other  policy  claims  resisted. 

Premiums  paid  in  advance. 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  pohcy  holders, 
Dividends  apportioned  on  deferred  dividend 
during  1915,        ..... 
Total, 

General  Liabilities 
Unearned  interest  and  rent  paid  in  advance, 
Ordinary  department,     .... 
Weekly  premium  department. 


$10,547  60 
2,210  47 

$1,227,658  00 
3,744  93 

505  00 

8,250  00 

21,513  07 

7,924  85 

1,200  50 

92  03 

3,932  55 

854  79 

664  66 

3,216  00 
1,301  92 

1,798  84 
1,025  52 


$931,209  00 

L6S 

.  '  '  $2,812  09 
1,624  00 
1,265  00 
2,039  00 

9,364  54 
7,740  09 

10.022  82 

2,413  00 

policies,  payable 

4,937  63 
3,180  90 

$968,867  98 

es. 

$1,492  45 

1,274,927  66 

968,867  98 

$2,245,288  09 

BOSTON  MUTUAL  LIFE   INSUKANCE   CO. 
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Guaranty  capital  stock,  ........ 

Unassigned  funds  (surplus),     ....... 

Total, 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1913,      .         .  $3,267  43 

Received  during  1914,  new  policies,  $28.10;   old 
policies,  $8,709.27, 8,737  37 


Voided  by  lapse,     . 
Redeemed  by  maker  in  cash, 


$158  93 
8,710  68 


Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  op  Policies, 
ordinary  department. 
hi  Force  Dec.  31,  1913. 


$105,100  00 
69,968  44 

2,420,356  53 


$12,004  80 

8,869  61 
$3,135  19 


Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Number.                   Amount. 

3,598      $3,283,613  00 

3,811        2,911,988  00 

769        1,167,833  00 

4,379  00 

Total  No. 
8,178 

1,130 
162 

Total  Amount. 

$7,367,813  00 

Whole  life,     . 

EndowTnent, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

514         $467,000  00 

609           462,500  00 

7              7,000  00 

961  00 

937,461  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  revived. 
75          $35,609  00 
68             35,040  00 
19             23,113  00 

93,762  00 

All  other, 


Endowment, 
All  other. 


WTiole  hfe. 
Endowment, 


Total, 


Old  Policies  increased. 


Transfers,  Deductions. 
1  $500  00 

13  14,500  00 


14 


$15,000  00 


Transfers,  Additions. 
11  $13,000  00 

3  2,000  00 


14 


$15,000  00 


25,991  00 


9,470      $8,425,027  00 
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Terminated  during  the  Year. 


Number. 

Amount. 

Total  No. 

Total  Amount. 

Whole  life,     . 

556 

$452,279  00 

EndovvTiient, 

678 

484,253  00 

All  other, 

84 

121,891  00 

Reversionary  additions,  . 

407  00 

1,318 

$1,058,830  00 

Hoio  terminated. 

By  death. 

106 

$101,148  00 

maturity. 

3 

3,550  00 

expiry,      . 

6 

12,963  00 

surrender. 

342 

267,841  00 

lapse, 

604 

445,920  00 

decrease, 

- 

7,908  00 

Nqt  taken,     . 

257 

219,500  00 

1,318 

$1,058,830  00 

Policies  in  Force  Dec.  31,  1914- 

Whole  life,     . 

3,642 

13,346,943  00 

Endowment, 

3,812 

2,926,775  00 

All  other. 

698 

1,087,546  00 

Reversionary  addit 

.ons,  . 

4,933  00 

8,152 

$7,366,197  00 

Whole  life. 
Endowment, 
All  other, 


WEEKLY  PREMIUM  DEPARTMENT. 

In  Force  Dec.  31,  1913. 
35,414      $7,306,273  00 
27,421        4,092,531  00 
60  11,929  00 


62,895    $11,410,733  00 


Whole  hfe. 
Endowment, 


Issued  during  the  Year. 
11,881      $2,285,685  00 
8,510        1,231,200  00     20,391 


3,516,885  00 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  revived. 
828         $178,034  00 
462  68,175  00 

2  560  00       1,292 


246,769  00 


Total, 


84,578    $15,174,387  00 


Whole  life, 
Endowment, 
All  other, 


Terminated  during  the  Year. 

10,653      $2,199,921  00 

7,324        1,125,786  00 

18  4,335  00 


17,995      $3,330,042  00 
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HolO  terminated. 


By  death, 
expiry,      . 
surrender, 
lapse, 


Number. 

788 

18 

2,342 

14,847 

Amount. 

1153,158  00 

4,335  00 

410,652  00 

2,761,897  00 

Total  No. 

17,995 

Total  Amou 

$3,330,042 

Whole  life, 
Endowment, 
All  other, 


Policies  in  Force  Dec.  31,  1914- 
37,470      $7,570,071  00 
29,069        4,266,120  00 

44  8,154  00     66,583 


$11,844,345  00 


Schedule  A.     Securities  held  as  Collateral. 


100  shares  Taylor  Chemical,  .... 

50      "       Greenfield  Tap  &  Die  Corporation,  preferred, 
Perm  Yan,  Keuka  Park  &  Branchport  Ry.  5s,  1917, 
Hoosick  Falls  Electric  5s,  1930,       .... 
3  shares  New  York,  New  Haven  &  Hartford  R.R., 
Penn  Yan,  Keuka  Park  &  Branchport  Ry.  5s,  1917, 
Five  real  estate  mortgages,     . 
Wauchula  Mfg.  &  Timber  1st  6s,  1914-16, 
Tiffin  Water  Works  5s,  1932, 
Mallory  Steamship  6s,  1932, 
Springfield  Water  5s,  1936,     . 


Loaned 
Thereon. 
$5,000  00 

5,000  00 

2,500  00 

700  00 
48,375  00 

4,700  00 


$79,160  00 


>66,275  00 


Schedule  B.    Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds 
Akron,  0.,  5s,  1923, 
Athol,  Mass.,  sewer  4s,  1924, 
Atlanta,  Ga.,  water  45s,  1920, 
Baltimore,  Md.,  4s,  1962, 
Beverly,  Mass.,  4s,  1916-24, 
Binghamton,  N.  Y.,  4*8,  1936, 
Boston,  Mass.,  4s,  1936, 
Boston,  Mass.,  SJs,  1919, 
Boston,  Mass.,  3|s,  1943, 
Bridgeport,  Conn.,  4js,  1959, 
Buffalo,  N.  Y.,  water  refunding  4is,  1939 
BurUngton,  Vt.,  4s,  1926, 
Cabarrus  County,  N.  C,  court  house  5s,  1938 
Cambridge,  Mass.,  4s,  1924,  . 
Chicago,  111.,  World's  Columbian  Exp.  4s,  1921 
Chicopee,  Mass.,  4s,  1921-22, 
Cincinnati,  O.,  street  45S,  1934, 
Clallam  County,  Wash.,  4is,  1921, 
Cleveland,  0.,  4is,  1943, 
Colorado  Springs,  Col.,  4s,  1916,  . 
Cook  County,  111.,  court  house  4s,  1924, 
Dallas,  Texas,  4|s,  1938, 
Davidson  Co.,  Tenn.,  bridge  4|s,  1937, op.  1919 
Dayton,  C,  5s,  1927,  . 
Duluth,  Minn.,  water  &  hght  5s,  1926, 
Duluth,  Minn.,  4s,  1931-34,  . 
Eastport,  Me.,  refunding  4s,  1937, 
Erie  County,  N.  Y.,  highway  4is,  1931, 
Hartford,  Conn.,  4is,  1944,  . 
Hennepin  Countv  &  Minn.,  Minn.,  3jS,  1935, 
Holyoke,  IMass.,  4s,  1915,  . 
Hutchinson,  Kan.,  school  district  5s,  1926, 
Joplin,  !Mo.,  market  house  5s,  1933,  op.  1918 
Knoxville,  Tenn.,  water  45s,  1921, 
Los  Angeles,  Cal.,  4is,  1942, 
Macon,  Ga.,  4^s,  1934, 
Massachusetts  3s,  1923, 
Massachusetts  3is,  1942, 
Medford,  Mass.,  4s,  1923, 
Memphis,  Tenn.,  levee  5s,  1954, 


Book  Value. 

$8,910  00 
1,980  00 

10,168  00 
4,950  00 

21,431  05 
6,308  75 
5,000  00 
962  50 
9,762  60 
5,205  00 

6,350  93 
2,062  50 
6,215  60 
9,090  00 
5,000  00 
1,978  75 
5,266  60 
4,912  50 

10,670  00 
4,962  50 
1,000  00 

10,450  00 
4,737  50 

10,376  00 
8,620  00 
1,960  00 
7,000  00 
6,121  44 

10,637  60 
6,475  00 
995  00 
6,475  00 
3,000  00 
6,896  00 
6,015  00 
5,106  50 
4,560  00 
9,153  00 
2,962  50 
5,362  60 


Rate. 

105 

99 

100 

98 

100 

105 

98 

98 

91 

102 

106 

98 

103 

100 

99 

100 

104 

99 

106 

99 

99 

102 

100 

107 

106 

97 

98 

101 

106 

91 

100 

104 

102 

100 

101 

100 

93 

92 

100 

104 


Market  Value. 

$9,460  00 
1,980  00 

10,000  00 
4,900  00 

21,000  00 

5,250  00 

4,900  00 

980  00 

10,010  00 
5,100  00 
6,300  00 
1,960  00 
5,150  00 
9,000  00 
4,950  00 
2,000  00 
5,200  00 
4,960  00 

10,600  00 

4,950  00 

990  00 

10,200  00 
5,000  00 

10,700  00 
8,480  00 
1,940  00 
6,860  00 
6,060  00 

10,600  00 
6,370^  00 
1,000  00 
5,200  00 
3,060  00 
7,000  00 
6,060  00 
5,000  00 
4,650  00 
9,200  00 
3,000  00 
5,200  00 


Amortized 

Value. 
$8,912  25 

1,989  06 
10,111  55 

4,947  46 
21,224  18 

5,304  60 

6,183  37 

997  83 
9,796  65 
6,205  00 
5,347  19 
2,046  30 
6,210  75 
9,068  27 
6,142  43 
2,072  03 
6,262  20 
4,931  90 

10,663  00 
4,972  17 
1,000  00 

10,443  46 
4,745  04 

10,371  17 
8,489  01 
1,956  88 
7,000  00 
6,108  27 

10,632  82 
6,530  47 

998  98 
6,357  45 
3,000  00 
6,926  68 
6,014  33 
6,096  30 
6,019  00 
9,179  04 
3,120  66 
6,362  50 
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Milwaukee,  Wis.,  4is,  1922,  . 
Milwaukee,  Wis.,  school  4is,  1934, 
Minneapolis,  Minn.,  water  works  3js,  1932, 
Muskogee,  Okla.,  os,  1936,      . 
Norwalk,  Conn.,  4s,  1928, 
Norwalk,  Conn.,  4s,  1939, 
Orlando,  Fla.,  street  5s,  1944, 
Portland,  Me.,  bridge  district  3§s,  1935, 
Portland,  Me.,  bridge  district  3is,  1939-42, 
Portland,  Ore.,  4s,  1933, 
Quincy,  Mass.,  4s,  1935, 
Schenectady,  N.  Y.,  4is,  1927, 
Sheboygan,  Wis.,  refunding  4is,  1927, 
Shelby  County,  Ala.,  6s,  1934, 
Sioux  City,  Iowa,  lunding  45s,  1925, 
South  Norwalk,  Conn.,  4s,  1935,     . 
Stamford,  Conn.,  sewer  33S,  1921,  . 
Syracuse,  N.  Y.,  4is,  1923-24, 
Taunton,  Mass.,  4s,  1927, 
Tulsa,  Okla.,  5s,  1925,  .... 
Waltham,  Mass.,  high  school  3is,  1921,  . 
Waterbury,  Conn.,  3|s,  1921, 
Waterbury,  Conn.,  city  hall  4iS,  1940,     . 
Watertown,  Mass.,  water  4s,  1921, 
Winchester,  Mass.,  school  3js,  1924-25, 
Winchester,  Mass.,  school  Sj-s,  1926, 
Woonsocket,  R.  I.,  4s,  1935,  . 

Railroad  Bonds. 
Albany  &  Susquehanna  Sjs,  1946,  . 
Atch.,  Top.  &  S.  F6  (E.  Okla.  Div.)  4s,  192S, 
Bangor  &  Aroostook  (Piscat.  Div.)  5s,  19*3, 
Boston  &  Albany  4s,  1933,     . 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4  J  s,  1941,     . 
Boston  Elevated  4|s,  1937,     . 
Boston  &  Maine  refunding  4s,  1926, 
Boston  &  Maine  debenture  43s,  1929, 
Boston  &  New  York  Air  Line  4s,  1955, 
Central  Pacific  4s,  1954, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chicago  &  Eastern  Illinois  ref.  4s,  1955, 
Chicago,  Indiana  &  Southern  4s,  1956,     . 
Chicago,  Lake  Shore  &  Eastern  45s,  1969, 
Chicago,  Milwaukee  &  Puget  Sound  4s,  1949, 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Western  Indiana  4s,  l952, 
Cleveland  Terminal  &  Valley  4s,  1995,     . 
Concord,  Maynard  &  Hudson  St.  5s,  1922, 
Connecticut  &  Passumpsic  River  4s,  1943, 
Delaware  &  Hudson  4s,  1943, 
Evansville  &  Terre  Haute  (Mt.  V.  Br.)  6s,  1923 

Fitchburg  4s,  1915 

Fitchburg  3*s,  1921 

Fitchburg  4s,  1927 

Fitchburg  4|s,  1928 

Florida  East  Coast  4^s,  1959, 

Grand  Rapids,  Belding  &  Saginaw  5s,  1924, 

lUinois  Central  (Litchfield  Div.)  3s,  1951, 

Illinois  Cential  (St.  Louis  Div.)  SjS,  1951, 

Illinois  Central  purchased  lines  S^s,  1952, 

Illinois  Central  (Omaha  Div.)  3s,  1951 

Indiana,  Illinois  &  Iowa  4s,  1950,    . 

Indianapolis  &  Louisville  4s,  1956, 

Kentucky  Central  4s,  1987, 

Long  Island  4s,  1949,     . 

Me.  Cent.  (Europ.  &  No.  Amer.)  4s,  1933, 

Manhattan  tax  exempt  4s,  1990,     . 

Milwaukee,  Sparta  &  Northwestern  4s,  1947, 

New  England  4s,  1945, 

N.  Y.,  N.  H.  &  Haitford  3^s,  1954, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Ft.  C.)  4s,  1954 

Northern  Maine  Seaport  5s,  1935, 

Oregon-Washington  R.R.  &  Nav.  4s,  1961, 

Princeton  &  Northwestern  3|s,  1926, 

Rio  Grande  Southern  1st  4s,  1940, 

Rock  Island-Frisco  Terminal  5s,  1927, 

Southern  Indiana  4s,  1951, 

St.  Joseph  Ry.  Lt.,  Ht.  &  Pwr.  5s,  1937, 

St.  Paul,  Minn.  &  Man.  4s,  1937,    . 

Uxbridge  &  Blackstone  St.  5s,  1923, 

Wabash  4^s,  1915, 

Washington  County  SJs,  1954, 


Book  Value. 

$5,212  50 

5,266  33 

4.625  00 
10,348  50 

5,087  50 
9,900  00 
5,100  00 
4,835  00 

9.626  25 
25,500  00 

491  88 
5,212  50 
6,208  20 
5,619  00 
5,143  75 
5,106  25 
4,775  00 
10,134  60 
10,400  00 

5.099  00 
951  25 

2,928  75 
5,143  45 

5.100  00 

7.630  00 
1,900  00 
1,015  90 

4,681  25 

9,500  00 

980  00 

10,300  00 

10,000  00 

2,000  00 

4,600  00 

24,500  00 

26,610  00 

20,162  50 

4,625  00 

4,375  00 

5,160  00 

4,812  50 

5,325  00 

4,775  00 

4,950  00 

9,025  00 

4,912  50 

11,880  00 

1,952  50 

4,943  75 

3,360  00 

3,890  00 

9,212  50 

4,875  00 

5,400  00 

4,906  25 

2,775  00 

11,912  50 

4,300  00 

4,250  00 

3,750  00 

9.631  25 
1,600  00 
4,762  50 
4,850  00 
5,076  00 
9,475  00 
4,718  75 

19,400  00 

12,700  00 

9,800  00 

11,097  50 

4,650  00 

4,500  00 

12,800  00 

10,500  00 

25,800  00 

4,987  50 

9,950  00 

1,920  00 

980  00 

13,200  00 


Rate. 

102 

104 

92 

103 

99 

98 

102 

91 

90 

98 

100 

103 

101 

109 

99 

98 

97 

101 

100 

100 

96 

96 

102 

99 

95 

94 


87 
95 
9S 
94 
86 
91 
92 
77 
77 
86 
87 
85 
25 
84 
95 
93 
96 
84 
85 
99 
89 
98 
90 
100 
92 
91 
95 
91 
70 
72 
82 
82 
73 
88 
70 
90 
91 
91 
93 
92 
94 
68 
90 
90 
89 
92 
42 
93 
71 
99 
96 
99 
99 
72 


Market  Value. 

$5,100  00 
5,200  00 
4,600  00 

10,300  00 
4,950  00 
9,800  00 
5,100  00 
4,550  00 
9,000  00 

24,500  00 
500  00 
5,150  00 
6,060  00 
5,450  00 
4,950  00 
4,900  00 
4,850  00 

10,100  00 

10,000  00 
5,000  00 
960  00 
2,880  00 
5,100  00 
4,950  00 
7,600  00 
1,880  00 
960  00 

4,350  00 

9,500  00 

980  00 

9,400  00 

8,600  00 

1,820  00 

4,600  00 

19,250  00 

20,020  00 

17,200  00 

4,350  00 

4,250  00 

1,500  00 

4,200  00 

4,750  00 

4,650  00 

4,800  00 

8,400  00 

4,250  00 

11,880  00 

1,780  00 

4,900  00 

2,700  00 

4,000  00 

9,200  00 

4,550  00 

4,750  00 

4,550  00 

2,100  00 

10,800  00 

4,100  00 

4,100  00 

3,650  00 

8,800  00 

1,400  00 

4,500  00 

4,550  00 

4,550  00 

9,300  00 

4,600  00 

18,800  00 

10,200  00 

9,000  00 

9,900  00 

4,450  00 

4,600  00 

6,720  00 

9,300  00 

21,300  00 

4,950  00 

9,600  00 

1,980  00 

990  00 

10,800  00 


Amortized 
Value. 

$5,151  33 
5,262  20 
4,651  68 

10,332  22 
5,067  87 
9,923  24 
5,098  88 
4,857  20 
9,659  82 

25,433  26 
561  95 
5,205  50 
6,170  09 
5,605  80 
5,111  22 
5,091  45 
4,851  28 

10,126  54 

10,306  57 
5,084  20 
960  65 
2,958  45 
5,141  87 
6,062  88 
7,712  22 
1,919  71 
1.014  17 


4,700  90 

9,603  48 

980  49 

10,249  07 

10,000  00 

2,000  00 

4,605  00 

25,000  00 

26,488  83 

20,163  26 

4,643  80 

4,749  94 

1,600  00 

4,824  26 

5,319  60 

4,784  99 

4,963  28 

9,064  94 

4,911  75 

11,907  30 

2,275  89 

4,949  80 

3,249  07 

4,007  20 

10,000  00 

4,909  73 

6,309  59 

4,905  72 

2,100  00 

12,078  55 

4,743  08 

4,778  62 

4,212  95 

9,646  30 

1,603  38 

4,763  04 

4,854  85 

5,064  24 

9,479  90 

4,731  60 

20,446  32 

14,114  41 

10,366  02 

11,161  80 

4,662  70 

4,892  60 

6,720  00 

10,384  47 

26,005  38 

4,987  50 

9,956  00 

1,931  64 

1,000  00 

13,311  14 
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West  End  St.  4s,  1932, 

Wichita  Union  Terminal  4^8,  1941, 

Zanesville  Electric  4s,  1919,    . 

Miscellaneous  Bonds. 
Adirondack  Elec.  Power  5s,  1962,   . 
American  Gas  &  Electric  6s,  2014, 
American  Pneumatic  Service  5s,  1928, 
American  Tel.  &  Tel.  4s,  1929, 
Arcade  Bldg.  &  R.,  Seattle,  Wash.,  6s,  1926, 
Ashland  Water,  Wisconsin,  6s,  1929, 
Bear  River  P.  &  B.  rec.  ctfs   7s,  1915, 
Bennington  Electric  4^3,  1935, 
Champaign  &  Urbana  Water,  111.,  5s,  1932, 
Citizens  Gas  &  Electric,  Elyria,  O.,  5s,  1921, 
Dayton  Lighting  5s,  1937, 
Dayton  Power  &  Light  5s,  1941, 
Denver  Gas  &  Electric  5s,  1949, 
Detroit  City  Gas  5s,  1915, 
Eastman  Car  5s,  1915, 
Elkhart  Gas  5s,  1924,    . 
Greenfield  Gas  Light  5s,  1937, 
Hoosick  Falls  Electric  5s,  1930, 
Idaho-Oregon  Light  &  Power  6s,  1929, 
Idaho-Oregon  Light  &  Power  6s,  1941, 
Laconia  Gas  &  Electric  5s,  1940,     . 
Leominster  Gas  Light  5s,  1932, 
Mallory  Steamship  5s,  1932, 
Niagara  Falls  Gas  &  Electric  5s,  1921, 
Norwalk  Gas  &  Electric  6s,  1920,    . 
Pennsylvania  Water  &  Power  5s,  1940, 
Springfield  Water,  Mo.,  5s,  1936,    . 
Utah  Gas  &  Coke  5s,  1936,    . 
Waterbury  Light  &  Power  5s,  1925-26, 


Book  Value. 

$2,790  00 
5,075  00 
1,850  00 

9,850  00 
4,750  00 
2,770  00 

18,218  75 
5,000  00 
4,975  00 
7,000  00 
3,480  00 

14,550  00 
2,850  00 
3,512  50 
3,330  00 

10,887  50 
2,932  50 
4,950  00 
4,950  00 
9,918  75 
4,975  00 
9,300  00 
3,000  00 
4,925  00 
3,955  00 
8,900  00 
8,160  00 
1,000  00 
4,618  75 
9,800  00 

10,752  50 
9,631  25 


Rate. 
91 
95 
95 

92 
95 
97 
89 

100 

100 

100 
SO 
97 
95 
90 
84 
91 

100 
99 
96 

100 
98 
50 
50 
99 

100 
88 
96 

100 
91 
97 
91 
99 


Market  Value. 

$2,730  00 

4,750  00 

1,900  00 

9,200  00 
4,750  00 
2,910  00 

17,800  00 
5,000  00 
5,000  00 
7,000  00 
3,200  00 

14,550  00 
2,850  00 
3,600  00 
3,360  00 

10,920  00 
3,000  00 
4,950  00 
4,800  00 

10,000  00 
4,900  00 
5,000  00 
1,500  00 
4,950  00 
4,000  00 
8,800  00 
8,160  00 
1,000  00 
4,550  00 
9,700  00 

10,920  00 
9,900  00 


Amortized 

Value. 

$2,801  77 

5,070  50 

1,874  40 

9,857  60 
4,750  81 
2,941  70 

18,544  45 
5,000  00 
4,976  35 
7,000  00 
3,550  88 

14,574  75 
3,000  00 
3,515  17 
3,331  20 

10,900  89 
2,992  70 

4.960  02 

4.961  00 
9,926  94 
4,978  40 
5,000  00 
1,500  00 
4,929  67 
3,956  82 
9,012  65 
8,210  87 
1,022  C6 
4,624  32 
9,818  90 

10,769  68 
9,692  50 


$1,037,174  78 


$974,460  00   $1,030,161  84 


COLUMBIAN  NATIONAL  LIFE   INSURANCE   COMPANY,   BOSTON 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  $1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Home  Office,  77  Franklin  Street. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $3,802.18  for  reinsurance, 

Surrender  values  applied  to  pay  first  year's  premiums. 


Total  first  year's  premiums  on  original  poficies, 
Dividends  appfied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities. 

Total  new  premiums,        ....         $350,337  13 
Renewal  premiums,  less  $17,255.67  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiimis  on  deferred  annuities. 

Total  renewal  premiums,  .         ,         .      $1,751,878  19 

Extra  premiums  for  disability  benefits,      .  .  8,16281 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Matured  endowments  due  and  unpaid,      ..... 

Dividends  left  with  company  to  accumulate,     .... 

Total, $2,114,550  62 


,827  93 
2,666  19 


$296,494  12 

117  81 

21,526  05 

32,199  15 

1,700,330  18 

47,799  06 

2,877  44 

871  51 


2,110,378  13 

2,864  00 

27  00 

1,281  49 
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Total  premium  income, 

Net  premiums  written: 
Accident,   . 
Health, 


Weekly  Premium  De'partment. 


),523  12 


Accident  Department. 


Total, 

General  Income 
Interest  on  mortgages,    .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        ... 
on  other  debts,  .... 
Rent,  including  $25,098.87  for  occupancy  of 
own  buildings,     ..... 

Profit  on  sale  or  maturity  of  real  estate,  1527.68 
Increase  by  adjustment  in  book  value  of  real 

bonds,  115,017.85, 
Federal  income  tax  deducted  at  source, 

All  other, 

Ordinary  department. 
Weekly  premiiun  department. 
Accident  and  health  department. 

Total  income, 
Ledger  assets  Dec.  31,  1913,     . 


$198,793  28 
121,004  85 


$101,345  04 

188,796  11 

77,827  66 

7,307  66 

245  78 


$319,798  13 


64,550  66     $440,072  91 


bonds,  $594.76, 
estate,  $127.67 


Total, 


1,122  44 

15,145  52 

215  00 

150  92 

2,114,550  62 

16,523  12 

319,798  13 

$2,907,578  66 

9,026,692  47 

$11,934,271  13 


Disbursements. 


Ordinary  De'partment. 

Death  claims  and  additions,    ....  $355,845  IS 

Matured  endowments,    .....  50,127  00 

Total  and  permanent  disability  claims,      .         .  1,106  60 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse,        .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
apphed  to  purchase  paid-up  insurance, 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  acciunulate, 

Total  paid  poUcy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered. 
Commissions  to  agents:    new  pohcies,  $117,811.87;    reneAvals, 
$71,918.11;  annuities,  $1,277.94,  .         .         .         .         . 


$407,078  78 

2,324  76 

19,829  32 

195,517  13 

2,666  19 

2,877  44 

21,526  05 

10,734  07 

47,799  06 

117  81 

1,281  49 

$711,752  10 

3,027  48 

1,349  96 

374  50 

191,007  92 
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Commuted  renewal  commissions,    •  . 

Agency  supervision,  traveling  and  other  agency  expenses, 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  $27,384.35,  and  inspections,  $6,298.86 

Salaries  of  officers  and  home  office  employees 

Rent,    ...... 

Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Advance  deposits,  .... 

All  other  disbursements. 

Total, $1,315,850  10 


$1,108  48 

11,577  72 

120,116  80 

33,683  21 

107,546  52 

42,775  27 

36,200  17 

1,984  94 

2,630  18 

28,863  85 

5,588  17 

1,853  36 

16  15 

14,393  32 


Weekly  Premium  Department. 
Death  claims  and  additions,    . 
Surrender  values  paid  in  cash, 


Total  paid  pohcy  holders. 
Commissions  to  agents:  renewals,    . 
Salaries  and  allowances  for  agencies  and  branch 
Salaries  of  officers  and  home  office  employees. 
Rent,    ....... 

Advertising,  printing,  postage,  etc., 
State  taxes  on  premiums, 

Total, 


offices, 


$16,790  21 


L0,382  34 
2,570  36 


$12,952  70 
2,066  12 
692  91 
478  00 
120  00 
286  79 
193  69 


Accident  Department. 
Net  losses  paid:  accident,  $93,743.41;  health,  $54,887, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $63,593.32;  health,  $37,056.85,     .        _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Total, $310,154  32 


$148,630  41 


100,650  17 

7,603  62 

47,930  54 

5,339  58 


General  Disbursements. 
Dividends  to  stockholders. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,        .... 
Federal  corporation  tax, 
American  Investment  Securities  Co., 
General  interest,     ..... 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Ordinary  department,      .... 
Weekly  premium  department. 
Accident  and  health  department, 

Total  disbursements, 

Balance,  ..... 


$70,000  00 

21,816  96 

12,436  51 

2,373  15 

25,000  00 

1,137  63 

10,322  63 

1,315,850  10 

16,790  21 

310,154  32 

.  $1,785,881  51 

$10,148,389  62 


00, 
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Ledger  Assets. 

Ordinary,  Weekly  Premium  and  Accident 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate. 

Loans  to  policy  holders. 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (Schedule  A) , 

Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),    ...... 

Funds  in  hands  of  cashiers,      ..... 

Suspense,       .         .         .         .         .         .       •  . 

Premimns  in  course  of  collection: 


Accident, 
Health, 


Totals,    . 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

S32,132  03 
16,216  10 

148,348  13 


Written  before 
Oct.  1. 

$2,280  08 
1,146  00 


$848,879  03 

1,873,957  49 

1,630,523  09 

163,740  04 

4,914,012  52 

3,150  06 

13,684  45 

545,242  53 

101,602  36 

769  33 

1,054  51 


5,426  08         51,774  21 
$10,148,389  62 


Non-Ledger  Assets. 

Ordinary,  Weekly  Premium  and  Accident. 
Interest  due  and  accrued  on: 
Mortgages, 
Bonds, 


Premium  notes,  . 
Other  assets, 
Rents  due  and  accrued, 


;39,668  55 

71,496  76 

23,740  44 

2,098  04 

3,650  94 


140,654  73 


Uncollected    premiums,    ordi- 
nary department. 
Deferred  premiums, 

Total,     .  .  .  . 

Deduct  loading. 


New  Business. 

$50,249  34 
13,427  89 

$63,677  23 
6,469  49 


Net  uncollected  and  deferred 

premiums,  .  .  .  $57,207  74 

Uncollected  premiums,  weekly  premium  depart- 
ment, ....... 

Deduct  loading,      .         .         .         .         .         . 

Net  uncollected  premiums,       .... 
Gross  assets,    ...... 


Assets  not  admitted 


Agents'  debit  balances,    . 
Funds  in  hands  of  cashiers, 
Loading  on  notes,  . 


Renewals. 

,587  21 
82,486  59 

$242,073  80 
37,833  23 


$204,240  57 

261,448  31 

$317  35 
174  54 

142  81 

$10,550,635  47 

$103,576  99 

769  33 

28,701  84 
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Overdue  and  accrued  interest  in  default,  . 
Suspense,       ...... 

Accident  and  health  premiums  in  course  of  col 

lection  written  prior  to  Oct.  1,  1914, 
Book  value  of  real  estate  over  market  value, 
Book  value  over  amortized  value  of  bonds  and 

over  market  value  of  stocks. 

Admitted  assets,*     .... 


$1,000  00 
1,054  51 

_ 

3,426  08 
995  62 

47,200  08 

$186,724  45 

$10,363,911  02 

Liabilities,  Sukplus  and  Other  Funds. 

\  Ordinary  Department. 

Net  value  of  all  outstanding  poUcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table  of  mor- 
tahty,  with  interest  at  3^  per  cent., $8,365,320  00 

Deduct  net  value  of  risks  reinsured,  .....         11,769  00 

Net  reserve, $8,353,551  00 

Reserve  for  disability  benefits  contained  in  life  pohcies,       .  .  7,500  00 

Present  value   of  supplementary  contracts  not  involving  life 

contingencies,     .........         17,567  00 

Death  losses  in  process  of  adjustment,       .         .  $41,500  00 

reported, 10,000  00 

incurred  but  unreported,       .  .  5,098  00 

Matured  endowments  due  and  unpaid,      .         .  27  00 

Death  losses  and  other  policy  claims  resisted,    .  35,185  00 

Claims    for    total    and    permanent    disability 
benefits,     ....... 


4,429  00         96,239  00 


Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  pohcy  holders. 
Dividends  apportioned  on  deferred  dividend 

apportionment,  ..... 

Advance  deposits,  ..... 

Total,     ....:. 


policies,  awaiting 


5,586,093  75 


5,353  83 
12,103  49 

9,844  91 

2,211  00 

639  05 

23,101  39 

2,958  28 

55,000  00 
24  80 


Weekly  Premium  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table  of  mor- 
tality, with  interest  at  3^  per  cent.. 

Surrender  values  claimable  on  terminated  policies, 

Premiums  paid  in  advance,      .... 

Miscellaneous  accounts  due  or  accrued,     . 

Federal,  state  and  other  taxes  due  or  accrued,   . 


Total, 


$61,083  96 


$59,547  00 

1,320  25 

16  71 

10  00 

190  00 


*  These  assets  include  deposits  in  this  country  amounting  to  $251,685,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  $1,583,997,  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Accident  Department 
Net  unpaid  losses  and  claims: 

In  Process  of 
Adjusted.        Adjustment. 

Accident,       .         .    $2,543  79  $19,085  47 
Health,  .         .      1,097  36    11,796  90 


Incurred  but 

not  reported.  Resisted. 

13,500  00  $7,200  00 

3,000  00  2,195  00 


Totals,    .         .    $3,641  15  $30,882  37   $6,500  00   $9,395  00 
Reinsurance, 

Balance, 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $700;  health,  $300, 

Unearned  premiums:    accident,  $83,738.50;    health,  $47,743.56, 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $12,999.92; 

health,  $6,949.96,         .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Reinsurance,  ..... 

Advance  premiums  (100  per  cent.), 

Total, $208,488  23 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance. 
Balance  from  sale  at  foreclosure. 
Federal  income  tax  deducted  at  source. 
Ordinary  department. 
Weekly  premium  department, 
Accident  and  health  department, 

Paid-up  capital,      .... 
Unassigned  funds  (surplus). 


$50,418  52 

1,608  03 

$48,810  49 

1,000  00 

131,482  06 

19,949  88 

276  36 

4,868  48 

1,871  71 

229  25 

$25,537  34 

4,225  79 

215  00 

8,586,093  75 
61,083  96 

208,488  23 

Total, 


$8,885,644  07 

.     1,000,000  00 

478,266  95 

$10,363,911  02 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913,      .         .  $140,293  08 
Received  during  1914,  new  pohcies,  $39,029.73; 

old  pohcies,  $305,273.56,  /.         .         .         .  344,303  29 

Restored  by  revival  of  pohcies,         .         .         .  2,645  82 

Used  in  payment  of  losses  and  claims,       .         .  $204  61 

Voided  by  lapse, 22,475  14 

Used  in  payment  of  dividends  to  pohcy  holders,  473  33 

Redeemed  by  maker  in  cash,   ....  300,349  07 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 

ordinary  department. 


$487,242  19 


323,502  15 
$163,740  04 


Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

In  Force  Dec.  31,  1913. 

Number.                   Amount. 

17,547    $45,023,025  00 

4,566        9,524,594  00 

2,167        8,591,198  00 

52,761  00 

Total  No.             Total  Amount. 

24,280    $63,191,578  00 
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Issued  during  the  Year. 


A^Tiole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Wliole  life, 
Endowment, 
All  other, 


Number. 

4,707 
945 
931 


Amount. 

59,500,310  00 

1,635,548  00 

3,876,149  00 

22,148  00 


Total  No. 


Total  Amount. 


6,583    $15,034,155  00 


Old  Policies  revived. 
198         1469,024  00 
29  43,000  00 

43  148,843  00 


Whole  hfe, 
Endowment, 
All  other. 


Wliole  hfe, 
Endowment, 
All  other. 


Whole  hfe, 
Endo^mnent, 
All  other, 


Old  Policies  increased. 
16  $71,543  00 

8,048  00 


1 
10 


8,436  00 


270 


27 


660,867  00 


88,027  00 


Transfers,  Deductions. 
35         $120,115  00 
458  726,000  00 

53  199,830  00 


546  $1,045,945  00 
Transfers,  Additions. 

507  $916,830  00 
12  27,000  00 

27  102,115  00 


Total,     . 


546      $1,045,945  00 
Terminated  during  the  Year. 


31,160    $78,974,627  00 


Whole  life,     . 

3,399 

$7,962,264  00 

Endowment, 

686 

1,262,379  00 

AU  other, 

796 

3,032,001  00 

Reversionary  additions,  . 

9,297  00 
$12,265,941  00 

4,881 

How  terminated. 

By  death. 

136 

$426,047  00 

maturity, 

9 

50,127  00 

expiry,     . 

74 

222,712  00 

surrender. 

527 

1,346,718  00 

lapse. 

2,904 

6,875,231  00 

decrease. 

3 

500,867  00 

Not  taken,     . 

1,228 

2,844,239  00 

4,881 

12,265,941  00 

Policies  in  Force  Dec.  31,  1914. 

Whole  hfe,     . 

19,541 

$47,898,353  00 

Endowment, 

4,409 

9,249,811  00 

All  other. 

2,329 

9,494,910  00 

Reversionary  addit 

ions,  . 

65,612  00 

26,279 

$66,708,686  00 
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Whole  life, 
Endowment, 


Whole  life,     . 


Whole  life, 
Endowment, 


Whole  life, 

Endowment, 
Total, 


Whole  life. 
Endowment, 


By  death, 
surrender, 
lapse, 
decrease. 


Whole  life. 
Endowment, 


WEEKLY   PEEMIUM  DEPAKTMENT. 

In  Force  Dec.  SI,  1913. 

Number.  Amount.  Total  No. 

1,702    $293,265  00 
440     40,234  00   2,142 


Old  Policies  revived. 


Old  Policies  increased. 

$542  00 
1,068  00 


Transfers,  Deductions. 
9  $259  00 

Transfers,  Additions. 
9  $259  00 


Terminated  during  the  Year. 

184  $26,411  00 

37  3,483  00 


221 


$29,894  00 


How  terminated. 

86  $9,968  00 

91  12,761  00 

44  7,049  00 

116  00 


Policies  in  Force  Dec.  31,  1914- 
1,512         $267,701  00 
412  38,078  00 


221 


Total  Amount. 

$333,499  00 

564  00 

1,610  00 


2,145    $335,673  00 


29,894  00 


1,924         $305,779  00 


Exhibit  of  Premiums. 
Accident  Department. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals, 

Expired  and  cancelled,    .         .         . 

Accident. 

$137,001  44 
288,543  31 

$425,544  75 
250,469  19 

4                             - 

$175,075  56 

7,598  56 

Health. 

$74,158  33 
167,253  92 

$241,412  25 

142,541  76 

In  force  at  end  of  year,  . 
Reinsured,     ..... 

$98,870  49 
3,383  37 

Net  premiums  in  force, 

$167,477  00 

$95,487  12 
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Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$22,951  68  $13,569  48 

13,865  62  4,458  02 


Railroad  Stocks. 
70  shares  Fitchburg,  preferred,   . 
235      "       Mass.  Electric  Companies,  pref., 
1,000      "       Pennsylvania, 

Bank  Stocks. 
20  shares  Citizens'  Trust  &  Savings,    . 

Total  stocks,  .... 

Government  Bonds. 
United  States  3s,  1918, 

State,  County  and  Municipal  Bonds. 
AppUng  Co.,  Ga.,  courthouse  5s,  1925-30, 
Asheville,  N.  C,  5s,  1941,       . 
Atlantic  Citv,  N.  J.,  4Js,  1940, 
Baker  City,  Ore.,  water  5s,  1934, 
Baltimore,  Md.,  4s,  1954, 
Beaufort  County,  N.  C,  5s,  1939, 
Boston,  Mass.,  SJs,  1932, 
Boston,  Mass.,  tax  exempt  4s,  1948, 
Cape  Girardeau,  Mo.,  school  dist.  5s,  1933-34, 
Chicago,  111.,  special  assess.  5s,  1914-16, 
Dillon  County,  S.  C,  5s,  1942, 
Fort  Smith,  Ark.,  5s,  1924,     . 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
Greensboro,  N.  C,  school  5s,  1940, 
High  Point,  N.  C,  5s,  1940,  . 
Hudson  Co.,  N.  J.,  4Js,  1940, 
Kansas  City,  Kan.,  park  5s,  1920-22, 
Kennebec  water  district.  Me.,  3^s,  1925, 
Massachusetts  3|s,  1941, 
Massachusetts  3is,  1944, 
Meeker,  Col.,  water  6s,  1920,  op.  1915, 
Middletown,  0.,  street  5s,  1940-49, 
Middletown,  O.,  street  5s,  1950-54, 
Mobile,  Ala.,  5s,  1919,  . 
Moline,  111.,  5s,  1916,     . 
Moline,  111.,  5s,  1917-18, 
Mohne,  111.,  5s,  1920-22, 
MoUne,  111.,  5s,  1923,     . 
Montrose,  Col.,  water  5s,  1920,  op.  1915, 
New  York,  N.  Y.,  3|s,  1954, 
Oakland,  Cal.,  sewer  45s,  1916-18, 
Oklahoma  City,  Okla.,  5s,  1934,      . 
Orange  County,  N.  C,  road  5s,  1953, 
Ottawa,  III.,  OS,  1917, ,  . 
Ottawa,  111.,  5s,  1918-20, 
Ottawa,  111.,  5s,  1921-22, 
Ottawa,  111.,  5s,  1923,    . 
Pensacola,  Fla.,  4is,  1936,  op.  1926-31, 
Pensacola,  Fla.,  6s,  1915-16, 
Perth  Amboy,  N.  J.,  school  4§s,  1938, 
Polk  County,  Tenn.,  road  5s,  1923, 
Portland,  Ore.,  water  5s,  1923, 
Portland,  Ore.,  6s,  1921,  op.  1912, 
Revere,  Mass.,  sch.  house  tax  ex.  4s,  1915-16, 
Salt  Lake  City,  Utah,  6s,  1921,  op., 
Scott  County,  Mo.,  court  house  5s,  1920, 
Scott  County,  Mo.,  court  house  5s,  1925, 
Scott  County,  Mo.,  court  house  5s,  1930-32, 
Seattle,  Wash.,  4§s,  1931, 
Spokane,  Wash.,  6s,  1919, 
Sharkey  Co.,  Miss.,  road  and  bridge  5s,  1951, 
Spokane,  Wash.,  6s,  1920-22, 

Tulsa,  Okla.,  5s,  1929 

Weehauken,  N.  J.,  4is,  1917, 

Railroad  Bonds. 
At.,  Top.  &  S.  Fe  (Tr.-Cont.  Sh.  L.)  4s,  1958, 
Atlanta,  Knox.  &  Northern  1st  5s,  1946, 
Atlantic  &  Birmingham  5s,  1934,    . 


$36,817  30       $18,027  50 

30NDS    OWNED    BY 

THE  Company. 

Book  Value.    Rate. 

Amortized 
Market  Value.                  Value. 

$9,852  00         78 
18,587  00         60 
63,631  27       111 

$5,460  00 
14,100  00 
55,500  00 

3,025  00       101 

2,020  00 

$95,095  27 


,002  10       101 


10,274 
20,662 
26,723 
15,295 
25,116 
16,549 
41,594 
27,386 
10,627 
12,296 
16,214 
15,223 
25,661 
10,367 
15,546 
25,964 
15,603 
22,951 
10,734 
199,957 
10,000 

15,302 

15,157 

3,362 

11,441 

1,000 
46,235 
20,087 
25,790 
25,434 


15,563  93 


21,255 
10,000 
26,120 
25,000 
23,114 
25,175 
2,005 
9,054 


9,726  63 


10,000 
3,800 
25,422 
23,492 
15,000 
15,070 


101 
104 
104 
103 


102 

93 

104 

106 

100 

104 

100 

102 

103 

102 

103 

103 

91 

92 

91 

100 

106 

107 

101 

101 

102 

104 

105 

100 

88 

100 

103 

102 

101 

102 

103 

[  104 

43    95 


87  I 
76 
87  I 

38  I 

00 
81 
65 
68 
81 


100 
102 
101 
105 
105 
100 
100 
102 
103 
104 
100 
100 
102 
100 
100 
100 


47,665  55  91 
32,438  20  111 
25,312  29    88 


$77,080  00 

$1,010  00 

10,100  00 
20,800  00 
26,000  00 
15,450  00 
24,500  00 
15,300  00 
37,200  00 
24,960  00 
10,600  00 
12,400  00 
15,600  00 
15,000  00 
25,500  00 
10,300  00 
15,300  00 
25,750  00 
15,450  00 
22,750  00 
9,200  00 
172,900  00 
10,000  00 
9,540  00  \ 
6,420  00  J 
15,150  00 

909  00  \ 
2,550  00  J 
8,320  00  t 
3,780  00  / 
1,000  00 
39,600  00 
20,000  00 
25,750  00 
25,500  00 
1,010  00  1 
8,160  00  I 
6,180  00  f 
1,040  00  J 
19,950  00 
10,000  00 
25,500  00 
25,250  00 
23,100  00 
26,250  00 
2,000  00 
9,100  00 
2,040  00  1 
2,060  00 
5,720  00  J 
10,000  00 
3,800  00 
25,500  00 
23,600  00 
15,000  00 
15,000  00 

45,500  00 
32,190  00 
22,000  00 


$1,002  10 

10,274  76 

20,662  77 

26,723  40 

15.295  87 
25,116  92 
16,549  10 
41,594  00 
27,386  40 
10,627  02 

12.296  51 
16,214  OS 
15,223  54 
25,661  03 
10,367  00 
15,546  00 
25,964  17 
15,603  49 
22,951  67 
10,734  62 

199,957  90 
10,000  00 

15,302  87 

15,157  76 

3,362  87 

11,441  38 

1,000  00 
46,235  81 
20,087  65 
25,790  58 
25,434  81 

15,563  93 

21,255  43 
10,000  00 
26,120  00 
25,000  00 
23,114  31 
25,175  01 
2,005  91 
9,054  97 

9,726  63 

10,000  00 
3,800  00 
25,422  62 
23,492  16 
15,000  00 
15,070  57 

47,665  55 
32,438  20 
25,312  29 
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At.  &  B.  C.  C.-At.,  B.  &  At.  notes,  5s,  1915, 

Atlantic  Coast  Line  4s,  1952, 

At.  Coast  L.  (L.  &  Nash,  col.)  4s,  1952, 

Aurora,  Elgin  &  Chicago  1st  ref.  os,  1946, 

Baltimore  &  Ohio  (Southw.  Div.)  3§s,  1925, 

Bangor  &  Aroostook  (Piscat.  Div.)  1st  5s,  1943, 

Bangor  &  Aroostook  1st  5s,  1943,   . 

Bangor  &  Aroostook  (Washburn  Ext.)  5s,  1939 

Boston  Elevated  4s,  1935, 

Boston  &  Maine  4is,  1944,    . 

Boston  &  Maine  3s,  1950, 

Boston  &  Northern  Street  1st  ref.  4s,  1954, 

Brooklyn  Rapid  Transit  5s,  1918,   . 

Canton-Akron  consolidated  street  5s,  1933, 

Carbondale  &  Shawneetown  4s,  1932, 

Cass.  Ave.  &  fair  grds.,  St.  L.,  Mo.,  4^3,  1922 

Cedar  Rapids  &  Missouri  River  7s,  1916, 

Central  Indiana  1st  4s,  1953, 

Central  of  Georgia  (Chat.  Div.)  4s,  1951, 

Ches.  &  Ohio  (R.  &  A.  Div.)  2d  4s,  1989, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 

Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 

Chicago  City  5s,  1927,  .  .  .  • 

Chicago  &  Eastern  Illinois  equip.  4^3,  191o, 

Chicago  Junction  5s,  1915, 

Chicago  Junction  1st  4s,  1945, 

Chicago,  Mil.  &  St.  Paul  deb.  4s,  1934,   . 

Chicago  &  Northwestern  deb.  5s,  1933,    . 

Chicago  Rys.  1st  5s,  1927, 

Chic,  St.  Paul,  Minn.  &  Om.  1st  cons.  6s,  1930 

Chicago  &  West.  Indiana  gen.  63,  1932,  . 

Cincinnati,  Ind.  &  Western  1st  ref.  4s,  1953, 

CI.,  C,  C.  &  St.  L.  (Cairo  Div.)  1st  4s,  1939, 

Cleveland,  Lorain  &  Wheeling  1st  5s,  1933, 

Cleveland,  Lorain  '&  Wheeling  5s,  1936,  . 

Coal  River  1st  4s,  1945, 

Concord  &  Montreal  3is,  1920, 

Danbury  &  Norwalk  4s,  1955^ 

Denver-Tramway  Power  1st  5s,  1923, 

Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 

Duluth,  Missabe  &  Northern  gen.  5s,  1941, 

Dutchess  Co.  1st  4^s,  1940,    . 

Elizabeth  &  Trenton  1st  5s,  1962,  . 

Elmira  Water,  Lt.  &  Ry.  1st  cons.  5s,  1956, 

Federal  Light  &  Traction  1st  53,  1942,     . 

Fitchburg  4s,  1927 

Fitchburg  4s,  1928 

Grand  Rapids  &  Indiana  1st  4is,  1941,    . 

Illinois  Central  (Louis.  Div.)  Ist  3^s,  1953, 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951, 

Indianapolis  &  St.  Louis  7s,  1919,  . 

Kansas  City,  Ft.  Scott  &  Memphis  6s,  1928, 

Kentucky  Central  1st  4s,  1987, 

Lake  Erie  &  Western  Ist  5s,  1937, 

Leamington  &  St.  Clair  1st  4s,  1945, 

Lehigh  &  New  York  4s,  1945, 

Los  Angeles  1st  ref.  5s,  1940, 

Lynn  &  Boston  1st  5s,  1924,  .  '  „   , 

Manitowoc,  Gr.  Bay  &  Northw.  1st  3is,  1941, 

Memphis  St.  notes,  6s,  1915,  .  ■ 

Metrop.  St.,  Kansas  City,  Mo.,  cons.  63,  1913, 

Michigan  Central  deb.  4s,  1929, 

Missouri,  Kansas  &  Oklahoma  1st  53,  1942, 

Mobile  &  Ohio  (Mont.  Div.)  6s,  1947,     . 

Mobile  &  Ohio  1st  ext.  6s,  1927,      . 

Montana  Central  1st  6s,  1937, 

Nash.,  Chat.  &  St.  Louis  1st  cons.  5s,  1928, 

Nashville,  Florence  &  Sheffield  1st  53,  1937, 

New  Bedford,  Middle.  &  Brock.  St.  53,  1920, 

N.  Y.  Central  &  Hudson  River  deb.  4s,  1934, 

N.  Y.,  N.  H.  &  H.  (H.  &  P.  C.  D.)  1st  4s,  1954 

N.  Y.,  N.  H.  &  Hartford  3^s,  1954, 

Northern  Maine  Seaport  1st  &  term.  5s,  1935, 

Ohio  River  cons.  5s,  1937, 

Old  Colony  Street  Ist  refunding  4s,  1954, 

Oregon  Short  Line  cons.  5s,  1946,   . 

Portland  &  Ogdensburg  1st  44s,  1928,      . 

Portland  Ry.,  Lt.  &  P.  1st  ref.  5s,  1942, 

Rock  Island-Frisco  Terminal  Ist  53,  1927, 

Rockland  &  Abington  St.  6s,  1915, 

St.  Joseph  Ry.,  Lt.,  Ht.  &  P.  6s,  1917,     . 

St.  Louis  extended  4Js,  1920, 

Sea  Coast  prior  lien  5s,  1948, 


Book  Value. 

$24,000  00 
24,291  25 
23,534  69 
46,277  65 
32,039  81 
11,799  12 
23,655  76 
20,000  00 
25,913  52 
2,088  43 
27,357  82 
44,921  44 
24,558  86 
22,050  07 
12,665  92 
23,636  38 

57.239  94 
9,725  86 

884  33 
18,259  04 
14,788  11 
51,831  04 
25,900  16 
21,013  84 
24,956  21 
15,000  00 
23,868  46 
28,170  36 
25,193  07 
62,750  33 
82,864  57 
24,884  81 
37,731  32 
14,126  85 
52,796  62 
36,404  12 
48,295  93 
21,037  00 
16,873  47 
21,887  38 
77,389  63 
31,868  76 
23,009  25 
23,132  24 
23,426  11 
25,931  16 
4,272  40 
36,391  59 
23,635  18 
40,070  08 
55,600  19 
28,458  33 
23,698  82 
12,122  24 
29,644  70 

30.240  90 
22,788  72 
26,366  91 

22.990  00 

24.924  17 
20,000  00 
23,531  90 

51.918  02 
2,191  26 

66,267  13 

32.919  80 
40,555  00 

36.925  83 
25,122  26 

24.605  95 
62,840  00 

821  04 
22,348  22 
64,980  00 
45,149  66 

27.991  87 
20,734  94 
46,930  32 

26.606  65 
1,001  15 

48,061  64 
19,753  44 
27,539  44 


Rate. 

30 

94 

92 

91 

91 

98 

100 

93 

86 

69 

48 

88 

100 

84 

92 

95 

105 

83 

88 

82 

85 

98 

100 

100 

100 

84 

92 

104 

99 

120 

106 

60 

85 

106 

106 

84 

91 

92 

97 

84 

104 

97 

95 

92 

90 

91 

90 

100 

82 

73 

108 

110 

90 

102 

90 

88 

93 

103 

85 

100 

95 

84 

98 

105 

113 

125 

108 

106 

98 

90 

90 

68 

90 

103 

88 

108 

98 

92 

93 

100 

98 

96 

105 


Market  Value. 
$7,200  00 
23,600  00 
23,000  00 
45,500  00 
31,850  00 

9,800  00 
20,000  00 
18,600  00 
21,500  00 

1,380  00 
16,800  00 
44,000  00 
25,000  00 
21,000  00 
11,960  00 
23,750  00 
57,750  00 

8,300  00 
880  00 
16,400  00 
12,750  00 
49,000  00 
26,000  00 
21,000  00 
25,000  00 
12,600  00 
23,000  00 
26,000  00 
24,750  00 
60,000  00 
80,660  00 
12,500  00 
33,150  00 
13,780  00 
52,500  00 
33,600  00 
45,600  00 
18,400  00 
15,520  00 
21,000  00 
78,000  00 
29,100  00 
23,750  00 
23,000  00 
22,500  00 
22,750  00 

3,600  00 
34,000  00 
20,500  00 
36,600  00 
64,000  00 
27,500  00 
22,500  00 
11,220  00 
27,000  00 
27,280  00 
23,250  00 
25,750  00 
21,250  00 
25,000  00 
19,000  00 
21,000  00 
49,000  00 

2,100  00 
66,670  00 
32,500  00 
39,960  00 
36,040  00 
24,500  00 
23,400  00 
45,000  00 
680  00 
18,000  00 
61,600  00 
44,000  00 
27,000  00 
19,600  00 
46,000  00 
23,250  00 

1,000  00 
49,000  00 
19,200  00 
26,200  00 


Amortized 

Value. 
$7,200  00 
24,291  25 
23,-5.34  69 
46,277  65 
32,039  81 
11,799  12 
23;  655  76 
20,000  00 
25,913  52 

2,088  43 
27,367  82 
44,921  44 
24,558  86 
22,050  07 
12,665  92 
23,636  38 
57,239  94 

9,725  86 
884  33 
18,259  04 
14,788  11 
51,831  04 
26,900  16 
21,013  84 
24,956  21 
15,000  00 
23,868  46 
28,170  35 
25,193  07 
62,750  33 
82,854  57 
12,500  00 
37,731  32 
14,126  85 
52,795  62 
36,404  12 
48,296  93 
21,037  00 
15,873  47 
21,887  38 
77,389  63 
31,868  76 
23,009  25 
23,132  24 
23,426  11 
25,931  16 

4,272  40 
36,391  59 
23,635  18 
40,070  08 
55,600  19 
28,458  33 
23,698  82 
12,122  24 
29,644  70 
30,240  90 
22,788  72 
26,366  91 

22.990  00 
24,924  17 
20,000  00 
23,531  90 

51.918  02 
2,191  26 

66,257  13 

32.919  80 
40,655  00 
36,926  83 
26,122  26 

24.605  95 
52,840  00 

821  04 
22,348  22 
54,980  00 
45,149  55 

27.991  87 
20,734  94 
46,930  32 

25.606  55 
1,001  15 

48,061  64 
19,763  44 
27,539  44 
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Seattle  Electric  cons.  &  ref.  5s,  1929, 

Southern  Pacific  Branch  6s,  1937,  . 

Spokane  &  Inland  Empire  5s,  1926, 

Sunbury,  Hazleton  &  Wilkesbarre  2d  6s,  1938 

Terre  Haute  &  Peoria  1st  5s,  1942, 

Toledo  &  Ohio  Central  5s,  1935,      . 

Union  Depot  6s,  1918,  . 

Vermont  Valley  1st  4is,  1940, 

West  End  Street  4s,  1915, 

West  End  Street  4s,  1916,       . 

West  End  Street  4s,  1917,       . 

West  End  Street  4is.  1923,     . 

Winona  Bridge  5s,  1915, 

Winona  &  St.  Peter  1st  7s,  1916,     . 

Wrightsville  &  Tennille  5s,  1958,     . 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
Brockton  Gas  Light  5s,  1928, 
Bush  Terminal  Buildings  5s,  1960, 
Central  States  Electric  5s,  1922,      . 
Chicago  Telephone  1st  5s,  1923, 
Clarendon  H.  Co.,  Seabreeze,  F.,  1st  g.  7s,  1920, 
Con.sumers  Power,  Alinnesota,  1st  5s,  1929, 
Corby  Bldg.  C,  S.  Joseph,  Mo.,  1st  5s,  1922-23 
Denver  Gas  &  Electric  gen.  5s,  1949, 
East  Ohio  Gas  1st  5s,  1939,    . 
Electrical  Securities  5s,  1940-42,     . 
EUicott  Sq.  Co.  1st  5s,  1935, 
Harwood  Electric  1st  ref.  6s,  1942, 
Kansas  Gas  &  Electric  1st  5s,  1922, 
Minneapolis  Gas  Light  1st  5s,  1930, 
Minneapolis  General  Electric  notes  6s,  1917, 
Mississippi  Valley  Gas  &  Electric  5s,  1922, 
Montana  Power  1st  ref.  5s,  1943,    . 
Mountain  Supply  Ditch  1st  ref.  6s,  1928, 
Mutual  Union  Telegiaph  1st  6s,  1941,     . 
Pacific  Power  &  Light  1st  ref.  5s,  1930,   . 
Pawtucket  Gas  4s,  1932, 
Portland  General  Electric  1st  5s,  1935,    . 
Puget  Sound  Power  5s,  1933, 
Railway  &  Light  Securities  5s,  1944, 
Southern  California  Edison  6s,  1916, 
Southern  California  Edison  5s,  1939, 
South  Platte  Canal  &  Reservoir  1st  5s,  1923, 
Standard  Gas  &  Electric  conv.  6s,  1926, 
Twentieth  Century  Investment  1st  7s,  1915, 
Union  Electric  Light  &  Power  1st  5s,  1932, 
United  Electric  Security  5s,  1942,   . 
Western  Telephone  &  Telegraph  5s,  1932, 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value. 
$24,532  85 
63,068  33 
24,797  91 
68,920  66 
28,034  16 
50,793  17 
10,158  31 
26,038  00 
3,974  54 
3,952  12 
26,466  73 
15,251  62 
25,000  00 
27,020  26 
15,293   18 

55,852  IS 
26,224  68 
24,508  86 
22,024  09 
25,657  05 
997  58 
36,484  96 
19,719  60 
24,011  00 
49,051  18 
49,705  21 
24,885  69 
14,981  64 
23,907  08 
49,538  75 
24,793  71 
21,783  84 
23,519  89 

2,000  00 
"20,564  48 
23,834  01 
21,613  92 
25,000  00 
19,604  26 
24,628  88 

6,017  31 
23,647  34 
65,674  94 
60,136  22 

8,000  00 
25,088  80 
25,000  00 
24,365  58 

S4,818,917  25 

$4,914,012  52 


Rate. 

97 

123 

93 

115 

104 

105 

102 

95 

100 

99 

98 

98 

100 

106 

100 

89 

100 
87 
88 

101 

100 
89 
97 
91 
98 
99 
95 

103 
96 
98 

100 
73 
93 

100 
99 
90 
87 

100 
98 
99 

100 
94 
65 
90 

100 

101 
98 
97 


Market  Value. 
$24,250  00 
61,500  00 
23,250  00 
64,400  00 
26,000  00 
52,500  00 
10,200  00 
23,750  00 
4,000  00 
3,960  00 
26,460  00 
14,700  00 
25,000  00 
27,454  00 
15,000  00 

53,400  00 
25,000  00 
21,750  00 
22,000  00 
25,250  00 

1,000  00 
35,600  00 
19,400  00 
22,750  00 
49,000  00 
49,500  00 
23,750  00 
15,450  00 
24,000  00 
49,000  00 
25,000  00 
18,250  00 
23,250  00 

2,000  00 
19,800  00 
22,500  00 
21,7.50  00 
25,000  00 
19,600  00 
24,750  00 

6,000  00 
23,500  00 
39,000  00 
45,000  00 

8,000  00 
25,250  00 
24,500  00 
24,250  00 


Amortized 

Value. 

$24,532  85 

63,068  33 

24,797  91 

68,920  66 

28,034  16 

50,793  17 

10,168  31 

26,038  00 

3,974  54 

3,962  12 

26,466  73 

16,251  62 

25,000  00 

27,020  26 

15,293   18 

56,852  18 
26,224  58 
24,508  86 
22,024  09 
25,657  05 
997  58 
36,484  96 
19,719  60 
24,011  00 
49,051  18 
49,705  21 
24,885  59 
14,981  64 
23,907  08 
49,538  75 
24,793  71 
21,783  84 
23,519  89 

2,000  00 
20,564  48 
23,834  01 
21,613  92 
25,000  00 
19,604  26 
24,628  88 

6,017  31 
23,647  34 
56,674  94 
50,136  22 

8,000  00 
25,088  80 
25,000  00 
24,366  68 


,567,043  00       $4,789,732  44 


:,644,123  00       $4,789,732  44 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON 

Incorporated  April  21,  1862.     Commenced  business  D  ec.  27,  1S62. 

Roland  0.  Lamb,  President.  Walton  L.  Crocker,  Secretary. 

Office,  178  Devonshire  Street. 

Income. 

Ordinary  Department. 
First  year's  premiums,    ....... 

Surrender  values  applied  to  pay  first  year's  premiums. 


,418,321  83 
306  98 


Total  first  year's  premiums  on  original  policies,  .          .  .  $1,418,628  81 

Dividends  applied  to  purchase  paid-up  additions,       .          .  .        138,580  06 

Surrender  values  applied  for  paid-up  insurance,           .          .  .        102,097  24 

Total  new  premiums,        ....      Sl,659,306  11 

Renewal  premiums,  less  $22,763.10  for  reinsurance,    .         .  .    8,736,908  27 
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Dividends  applied  to  pay  renewal  premiums,     .... 
Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .  .  .     $10,304,987  10 

Extra  premiums  for  disability  benefits,      .  .  846  69 


[,567,329  34 
749  49 


Total  premiiun  income. 


Sll,965,139  90 


Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .........  54,802  00 

Dividends  left  with  company  to  accumulate,      ....  67,199  53 

Agents'  balances  previously  charged  off,    .          .          .          .          .  109  81 

Accumulation  fund,         .         .         .         .         .         .          .         .  114  96 

Total, ■  .    $12,087,366  20 


Weekly  Premium  Department 
Premiums,     ...... 

Surrender  values  applied  for  paid-up  insurance 
Dividends  applied  to  pay  renewal  premiums, 

Total  premium  income,     . 
Agents'  balances  previously  charged  off,    . 
Total, 


General  Income 
Interest  on  mortgages,    .... 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts,  .... 
Discount  on  claims  paid  in  advance. 
Rent,  including  $144,492.63  for  occupancy  of 
own  buildings,     . 

Profit  on  sale  or  maturity  of  bonds, 

Increase  by  adjustment  in  book  value  of  bonds 

Federal  tax,  .... 

Conscience  money. 

Ordinary  department. 

Weekly  premium  department, 

Total  income. 
Ledger  assets  Dec.  31,  1913,    . 

Total,     . 


$14,361,612  54 

22,882  07 

758,641  05 

$15,143,135  66 

806  10 


$15,143,941  76 


$2,806,824  97 

1,773  75 

1,635,745  66 

403,740  23 

36,479  42 

2,508  74 

2,518  12 

350,468  17    5,240,059  06 


540  32 

30,333  77 

6,696  27 

5  50 

12,087,366  20 

15,143,941  76 

*$32,508,942  88 
101,161,742  67 

$133,670,685  55 


Death  claims  and  additions. 
Matured  endowments  and  additions, 


Disbursements. 

Ordinanj  Department. 


i,368,452  11 
545,954  00 


Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premimns, 
apphed  to  pay  renewal  premimns, 
apphed  to  purchase  paid-up  insurance. 


^2,914,406  11 

235  40 

8,501  67 

1,131,390  93 

306  98 

749  49 

102,097  24 


1,000,000,  borrowed   and  repaid  during  1914,  is  not  included  in  Income  or  Disbursements. 
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Dividends  paid  policy  holders  in  cash,       .....  $134,451  21 

applied  to  pay  renewal  premiums,     ....  1,567,329  34 

applied  to  purchase  paid-up  additions,       .          .          .  138,580  06 

left  with  the  company  to  accumulate,        .         .         .  67,199  53 

Total  paid  pohcy  holders,          ......  $6,065,247  96 

Investigation  and  settlement  of  pohcy  claims,    .  _        .          .          .  4,467  60 

Supplementary  contracts  not  involving  hfe  contingencies,  .          .  46,651  92 

Dividends  held  on  deposit  surrendered,     .....  22,274  38 

Commissions  to  agents:    new  pohcies,   $579,241.24;    renewals, 

$653,171.80, 1,232,413  04 

Agency  supervision,  travehng  and  other  agency  expenses,   .          .  63,649  01 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  104,886  41 

Medicalexaminers'fees,  $110,190,  and  inspections,  $5,176.20,       .  115,366  20 

Salaries  of  officers  and  home  office  employees,    ....  328,410  82 

Rent,  including  $49,384.92  for  occupancy  of  own  buildings,          .  98,392  68 

Advertising,  printing,  postage,  etc.,            .....  136,715  92 

Legal  expenses,       .........  1,413  91 

Furniture  and  fixtures,    ........  17,131  98 

State  taxes  on  premiums,         .......  127,954  30 

Insurance  department  hcenses  and  fees,    .....  11,432  20 

All  other  hcenses,  fees  and  taxes,      ......  34,592  76 

Agents'  balances  charged  off,  .......  373  40 

All  other  disbursements,           .......  12,286  72 

Total, $8,423,661  21 

Weekly  Premium  Department. 
Death  claims  and  additions,    ....      $5,626,749  85 

Matured  endowments, 4,198  00  $5,630,947  85 


Surrender  values  paid  in  cash,  ..... 

Surrender  values  appHed  to  purchase  paid-up  insurance. 
Dividends  paid  pohcy  holders  in  cash,       .... 
Dividends  apphed  to  pay  renewal  premiums,     . 

Total  paid  pohcy  holders,  ..... 

Investigation  and  settlement  of  pohcy  claims,    . 
Commissions  to  agents,  ....... 

Agency  supervision,  travehng  and  other  agency  expenses,   . 

Salaries  and  aUowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  $213,181.50,  and  inspections,  $56,791.88 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $95,107.71  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

State  taxes  on  premimns. 

Insurance  department  hcenses  and  fees, 

AU  other  hcenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

All  other  disbursements. 

Total, $12,739,759  38 

General  Disbursements. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,        ........ 

Federal  tax,  .......... 


1,306,364  04 

22,882  07 

26,519  02 

758,641  05 

^7,745,354  03 

39,812  00 

3,246,687  44 

59,372  39 

416,159  15 

269,973  38 

409,746  12 

169,000  03 

171,608  69 

1,692  78 

20,884  15 

118,954  17 

10,120  90 

42,359  44 

1,933  41 

16,101  30 


$102,939  08 
73,412  50 

8,329  72 
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Repairs  and  alterations  other  than  real  estate. 
Investment  expenses,      .... 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger 
Ordinary  department,     .... 
Weekly  premium  department, 

Total  disbursements, 

Balance,  ..... 


assets. 


$8,957  72 

75,521  45 

1,221  47 

35,851  76 

8,423,661  21 

12,739,759  38 

$21,469,654  29 

$112,201,031  26 


Ledger  Assets. 
Ordinary  and  Weekly  Premium. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate. 

Loans  to  policy  holders, 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Agents'  balances  (net),    ...... 

Total  ledger  assets,  ...... 


$4,177,048  54 

55,001,140  56 

9,177,848  30 

304,239  94 

40,448,850  85 

3,142  71 

29,251  97 

3,042,371  19 

17,137  20 

$112,201,031  26 


Non-Ledger  Assets. 

Ordinary  and  Weekly  Premium. 
Interest  due  and  accrued  on: 


Mortgages, 
Bonds, 

Premium  notes,  . 
Other  assets, 
Rents  due  and  accrued,  . 

$1,461,384  66 

602,242  07 

149,589  42 

6,704  65 

30,629  60 

2,250,550  40 

Uncollected    premiums,    ordi- 
nary department. 
Deferred  premimns, 

New  Business. 

$146,558  88 
245,859  75 

Renewals. 

$793,670  02 
1,579,585  45 

Total,     . 
Deduct  loading, 

$392,418  63 
94,180  47 

$298,238  16 
premiiun  depart- 

$2,373,255  47 
569,581  31 

Net  uncollected  and  deferrec 

premiums. 
Uncollected  premiums,  weekly 

ment. 
Deduct  loading. 

$1,803,674  16 

$209,527  18 
79,620  33 

2,101,912  32 

Net  uncollected  premiums. 

129,906  85 

Gross  assets,    . 

$116,683,400  83 

A 

3SETS    NOT   ADMITTED. 

Agents'  debit  balances,    . 
Overdue  and  accrued  interest 
Book  value  of  bonds  over  amo 

in  default,  . 
rtized  value. 

$60,278  70 

47,740  00 

381,729  35 

489,748  05 

Admitted  assets, 

$116,193,652  78 
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Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  per  cent.,         ......  I 

Deduct  net  value  of  risks  reinsured,  ..... 


Net  reserve,     ........ 

Reserve  for  disabihty  benefits  contained  in  life  poUcies, 
Present  value  of  supplementary  contracts  not  involving 
contingencies. 


life 


Death  losses  due  and  unpaid,  . 

in  process  of  adjustment, 

reported,     . 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  poUcy  claims  resisted, 


$10,000  00 
16,143  00 

131,523  00 

19,511  00 

1,042  00 

50,588  68 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued. 

Medical  examiners'  fees  due  or  accrued. 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Dividends  or  other  profits  due  policy  holders,    .... 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1915,        ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1915,        ......... 

Held  for  5-year  deferred  dividends,  payable  after  1915, 
Accumulation  fund,         ........ 

Total, $57,741,783  83 

Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Standard  Industrial 
table  of  mortahty,  with  interest  at  3|  per  cent.,      .  .  % 

Surrender  values  claimable  on  terminated  policies, 
Death  losses  due  and  unpaid,  ....  $6,926  00 

in  process  of  adjustment,       .  .  16,167  40 

reported, 68,053  25 

incurred  but  unreported,        .  .  38,124  90 

and  other  pohcy  claims  resisted,    .  5,210  00 


t,401,902  00 
142,935  00 

1,258,967  00 
1,021  00 

357,898  91 


228,807  68 

159,119  58 

35,112  38 

15,025  65 

18,010  23 

1,757  50 

1,395  00 

202,567  98 

150,389  45 

1,970,717  60 

129,282  40 

210,538  35 

1,173  12 


Premiums  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued. 
Medical  examiners'  fees  due  or  accrued. 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends   apportioned   on   annual   dividend   pohcies,    payable 
during  1915,        ......... 


),959,696  00 
269,593  51 


134,481  55 

314,107  65 

38,955  85 

25,750  55 

16,344  50 

1,705  00 

180,336  63 

900,000  00 


34 


JOHN  HANCOCK  MUTUAL   LIFE   INSURANCE   CO. 


Mortuary  additions  on  weekly  premium  policies,        .         .         .      $500,000  00 
Reserve  for  equalization  of  benefits  on  weekly  premium  policies,  .    2,900,000  00 
Total, $51,240,971  24 


General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance. 
Ordinary  department,     ..... 
Weekly  premium  department, 

Unassigned  funds  (surplus),     .... 


Total, 


$79,782  94 
.  57,741,783  83 
.  51,240,971  24 

$109,062,538  01 
.    7,131,114  77 

$116,193,652  78 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913,      .         .  $310,252  42 

Received  during  1914,  old  policies,   .         .         .  98,255  29 

Restored  by  revival  of  policies,         .         .         .  5,556  46 

Used  in  payment  of  losses  and  claims,       .         .  $7,906  76 

Used  in  purchase  of  surrendered  policies,            .  9,303  12 

Voided  by  lapse, 14,058  13 

Used  in  payment  of  dividends  to  policy  holders,  31,833  75 

Redeemed  by  maker  in  cash,   ....  46,722  47 

Premium  notes  on  hand  Dec.  31,  1914,        .... 

Exhibit  of  Policies. 

ORDINARY  department. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


In  Force  Dec.  31,  1913. 

Number.  Amount. 

159,864  $251,515,352  00 

34,184   39,929,179  00 

7,697   28,745,092  00 

1,736,737  00 


Total  No. 


$414,064  17 


109,824  23 
$304,239  94 


Total  Amount. 


201,745  $321,926,360  00 


Whole  hfe,     . 

Endowment, 

All  other, 

Reversionaiy  additions,  . 

Issued  during  the  Year. 

25,992    $39,446,449  00 

6,509        5,813,600  00 

1,340        6,183,000  00 

289,072  00 

33,841 
1,081 

51,732,121  00 

Whole  hfe,     . 
Endowment, 
All  other, 

Old  Policies  revived. 
849      $1,026,611  00 
205           189,500  00 
27             97,500  00 

1,313,611  00 

Whole  life. 
Endowment, 
All  other. 


Old  Policies  increased. 
171      $1,446,094  00 
15  211,926  00 

22  132,249  00 


208      1,790,269  00 
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Whole  life, 
Endowment, 
All  other, 


Transfers, 

Deductions. 

Number. 

Amount. 

Total  No. 

Total  Amount 

86 

$142,000  00 

65 

68,000  00 

115 

489,500  00 
$699,500  00 

\ 

266 

Whole  life,  . 
Endo^vlnent,  . 
All  other. 


Total, 


Transfers,  Additions. 
168         $535,000  00 
46  52,000  00 

52  112,500  00 


266         $699,500  00 


236,875  $376,762,361  00 


Terminated  during  the  Year. 


Whole  life,     . 

13,867 

$22,265,126  00 

Endowment, 

4,292 

4,453,598  00 

All  other. 

932 

4,574,053  00 

Reversionary  additions. 

- 

149,462  00 

19,091 

$31,442,239  00 

How  terminated. 

By  death, 

1,514 

$2,442,161  00 

maturity, 

325 

545,054  00 

expiry,     . 

94 

248,149  00 

surrender. 

3,810 

5,023,801  00 

lapse. 

8,816 

11,419,285  00 

decrease. 

185 

5,188,229  00 

Not  taken,     . 

4,347 

6,575,560  00 

19,091    31,442,239  00 


Policies  in  Force  Dec.  31,  1914- 
Whole  life,     .         .         .        173,091  $271,562,380  00 
Endowment,  .         .         36,602      41,674,607  00 

All  other,       .         .         .  8,091      30,206,788  00 

Reversionary  additions,  .  -        1,876,347  00     217,784  $345,320,122  00 


Whole  life. 
Endowment, 
All  other, 


WEEKLY   PREMIUM   DEPARTMENT. 


In  Force  Dec.  31,  1913. 
2,242,711  $375,905,062  00 
68,219      15,013,406  00 

729  182,250  00  2,311,659  $391,100,718  00 


Whole  life, 
Endowment, 


Issued  during  the  Year. 
416,084    $76,766,500  00 
48,745        3,012,752  00 


464,829    79,779,252  00 
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Whole  life. 
Endowment, 


Old  Policies  revived. 

Number.  Amount.  Total  No. 

25,343   $4,565,513  00 
1,078     180,466  00   26,421 


Old  Policies  increased. 


All  other. 

-                    - 

Transfers,  Deductions. 

Whole  life,     . 

63           $16,045  00 

Transfers,  Additions. 

All  other. 
Total,     . 

fi?           iRifi  c\±^  no 

2,802,909 

Terminated  during  the  Year. 

Whole  hfe,     . 
Endowment, 

347,028    $60,178,945  00 
20,753        1,956,323  00 

All  other,       ...              223             56,045  00 
Reversionary  additions,  .                  -           433,441  00 

368,004    $62,624,754  00 

How  terminated. 

By  death, 
maturity, 
expiry,      . 
surrender, 
lapse. 

32,633      $5,654,846  00 

41               4,198  00 

214             53,500  00 

66,614      12,307,597  00 

.       268,502      44,604,613  00     368,004 

Total  Amount. 

$4,745,979  00 
433,441  00 


$476,059,39000 


Whole  hfe. 
Endowment, 
All  other. 


Policies  in  Force  Dec.  31,  1914' 
.    2,337,047  $397,042,085  00 
97,289      16,250,301  00 

569  142,250  00  2,434,905  $413,434,636  00 


State,  County  and  Municipal  Bonds. 
Akron,  O.,  4is,  1936-37, 
Akron,  O.,  5§s,  1924,     . 
Albany,  N.  Y.,  4s,  1920-23,    . 
Albany,  N.  Y.,  4s,  1917-18,    . 
Albany,  N.  Y.,  4§s,  1922, 
Albany,  N.  Y.,  4is,  1921, 
Albany,  N.  Y.,  4*s,  1920, 
Albany  Co.,  N.  Y.,  4is,  1937, 
Anne  Arundel  Co.,  Md.,  4s,  1951-56, 
Anne  Arundel  Co.,  Md.,  4s,  1941, 
Atlanta,  Ga.,  4is,  1937-38,    . 
Atlanta,  Ga.,  4s,  1933,  . 
Atlantic  City,  N.  J.,  5s,  1925, 
Aurora,  111.,  4s,  1925,     . 
Baltimore,  Md.,  4s,  1957-61, 
Baltimore,  Md.,  5s,  1916, 
Belmont,  Mass.,  4s,  1915, 
Benton  Co.,  Ind.,  4is,  1917-20, 
Benton  Co.,  Ind.,  4is,  1915-16, 
Benton  Harbor,  Mich.,  4s,  1933,   ■ 
Benton  Harbor,  Mich.,  4s,  1930-32, 
Benton  Harbor,  Mich.,  4s,  1927-29, 
Benton  Harbor,  Alich.,  4s,  1924-26, 


OWNED 

BY 

THE 

Company 

Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$25,000 

00 

102 

$25,500 

00 

$26,000  00 

106,959 

00 

109 

109,000 

00 

106,959  00 

12,000 

00 

99 

11,880 

00 

12,000  00 

10,000 

00 

100 

10,000 

00 

10,000  00 

10,000 

00 

103 

10,300  00 

10,000  00 

10,000 

00 

102 

10,200 

00 

10,000  00 

5,000 

00 

101 

5,050 

00 

5,000  00 

24,821 

75 

102 

25,500 

00 

24,821  75 

39,646 

26 

94 

37,600 

00 

39,646  26 

14,903 

58 

95 

14,250 

00 

14,903  58 

41,410 

94 

100 

40,000 

00 

41,410  94 

9,921 

34 

94 

9,400 

00 

9,921  34 

26,534 

82 

105 

26,250 

00 

26,534  82 

41,042 

95 

97 

38,800 

00 

41,042  95 

148,262 

88 

98 

147,000 

00 

148,262  88 

20,276 

75 

101 

20,200 

00 

20,276  75 

1,000 

00 

100 

1,000 

00 

1,000  00 

6,464 

39 

101 

6,464 

00 

6,464  39 

3,209 

32 

100 

3,200 

00 

3,209  32 

4,825 

60 

92 

4,600 

00 

4,825  60 

14,517 

54 

93 

13,950 

00 

14,517  54 

14,585 

04 

94 

14,100 

00 

14,.585  04 

14,661 

69 

95 

14,250 

00 

14,661  69 
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Berkeley,  Cal.,  5s,  1947-50,    . 

Boston,  Mass.,  4s,  1936, 

Boston,  Mass.,  3is,  1923, 

Brookline,  Mass.,  notes  4s,  1915-17, 

Brunswick,  Ga.,  5s,  1921, 

Buffalo,  N.  Y.,  4s,  1926, 

Cambridge,  Mass.,  3is,  1938, 

Cambridge,  Mass.,  3Js,  1923, 

Canton,  0.,  school  5s,  1920,     . 

Canton,  O.,  school  5s,  1919,   . 

Cascade  Co.,  Mont.,  sch  dist.  1  4s,  1921 

Cass  Co.,  Ind.,  4^s,  1915-20, 

Charleston,  W.  Va.,  4s,  1935,  op.  1925 

Chattanooga,  Tenn.,  6s,  1917, 

Cheyenne,  Wyo.,  ref.  5s,  1931,  op.  1911, 

Chicago,  111.,  city  hall  4s,  1921, 

Chicago,  111.,  World's  Fair  4s,  1921,  op., 

Chicago,  111.,  4s,  1915-16, 

Chico,  Cal.,  5s,  1933,     . 

Chico,  Cal.,  5s,  1927-32, 

Chico,  Cal.,  5s,  1923-26, 

Chico,  Cal.,  5s,  1919-22, 

Chico,  Cal.,  5s,  1916-18, 

Chico,  Cal.,  5s,  1915,     . 

Cincinnati,  O.,  4is,  1954,  op.  1934, 

Cleveland,  O.,  4is,  1949, 

Cleveland,  O.,  4s,  1927, 

Cleveland,  O.,  4s,  1922, 

Cleveland,  0.,  4s,  1915, 

Clinton,  Mass.,  3^s,  1930, 

Columbus,  C,  4s,  1933,  op.  1913, 

Cuyahoga  Co.,  O.,  5s,  1940,   . 

Cuyahoga  Co.,  0.,  5s,  1933,  . 

Cuyahoga  Co.,  O.,  5s,  1929-31, 

Cuyahoga  Co.,  C,  5s,  1926,  . 

Cuyahoga  Co.,  C,  5s,  1924-25, 

Cuyahoga  Co.,  O.,  5s,  1921-23, 

Cuyahoga  Co.,  0.,  5s,  1919-20, 

Cuyahoga  Co.,  C,  5s,  1918,  . 

Dallas,  Tex.,  4s,  1940-42, 

Darlington,  S.  C,  sch.  dist.  Ss,  1932, 

Decatur,  111.,  53,  1933, 

Des  Moines,  la.,  5s,  1932-34, 

Des  Moines,  la.,  5s,  1929-31, 

Des  Moines,  la.,  funding  4s,  1915,  op.  1905, 

Detroit,  Mich.,  3is,  1933, 

Dougherty  Co.,  Ga.   5s,  1919-32, 

Dougherty  Co.,  Ga.,  5s,  1915-18, 

Douglas  Co.,  Neb.,  sch.  dist.  No.  53  4is,  1922 

op.  1912-19,       . 
Dublin,  Ga.,  5s,  1931,    . 
Duluth,  Minn.,  gen.  fund  4js,  1926, 
Duluth,  Minn.,  Ind.  sch.  dist.  5s,  1923, 
Durham,  N.  C,  4*s,  1926,      . 
Early  Co.,  Ga.,  5s,  1929-30,  . 
Early  Co.,  Ga.,  5s,  1922-28,  . 
Early  Co.,  Ga.,  5s,  1917-21,  . 
Early  Co.,  Ga.,  5s,  1915-16,  . 
East  Portland,  Ore.,  6s,  1921, 
East  Providence,  R.  I.,  4^8,  1922, 
Essex  Co.,  Mass.,  4s,  1925-26, 
Essex  Co.,  Mass.,  4s,  1921-24, 
Frederick  Co.,  Md.,  4is,  1940,  op.  1925, 
Gloucester,  Mass.,  4is,  1916-17, 
Gloucester,  Mass.,  4is,  1915, 
Great  Falls,  Mont.,  5s,  1920,  op.  1910, 
Haverhill,  Mass.,  4s,  1923,      . 
Hennepin  Co.,  Minn.,  45S,  1924, 
Houston,  Tex.,  5s,  1939,  .      , 

Hudson  Co.,  N.  J.,  4is,  1961-64, 
Hudson  Co.,  N.  J.,  4is,  1948, 
Hudson  Co.,  N.  J.,  4^s,  1915-16, 
Idaho  4s,  1929-31,  op.  1919-21, 
Indianapolis,  Ind.,  ref.  4s,  1924, 
Indianapolis,  Ind.,  ref.  4s,  1915, 
Jersey  City,  N.  J.,  4s,  1932,   . 
Jersey  City,  N.  J.,  ref.  44s,  1928, 
Jersey  City,  N.  J.,  ref.  5s,  1924, 
Jersey  City,  N.  J.,  5s,  1922,   . 
Jersey  City,  N.  J.,  5s,  1916,   . 
Kansas  City,  Kan.,  44s,  1918, 
Kansas  City,  Miss.,  sch.  dist.  i^s,  1933 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$51,571  50 

102 

$51,000  00 

$51,571  50 

205,545  74 

98 

196,000  00 

205,545  74 

49,972  79 

96 

48,000  00 

49,972  79 

12,000  00 

100 

12,000  00 

12,000  00 

10,247  98 

101 

10,100  00 

10,247  98 

99,911  65 

99 

99,000  00 

99,911  65 

107,528  18 

92 

92,000  00 

107,528  18 

20,074  97 

96 

19,200  00 

20,074  97 

10,384  71 

105 

10,500  00 

10,.384  71 

10,317  48 

104 

10,400  00 

10,317  48 

20,251  54 

97 

19,400  00 

20,251  54 

9,235  06 

100 

9,100  00 

9,235  06 

49,584  92 

93 

46,500  00 

49,584  92 

10,151  80 

103 

10,300  00 

10,151  80 

50,000  00 

100 

50,000  00 

50,000  00 

99,525  57 

99 

99,000  00 

99,525  57 

40,000  00 

99 

39,600  00 

40,000  00 

99,630  06 

100 

100,000  00 

99,630  06 

1,251  49 

105 

1,181  25 

1,251  49 

7,399  45 

104 

7,020  00 

7,399  45 

4,811  71 

103 

4,635  00 

4,811  71 

4,694  58 

102 

4,590  00 

4,694  58 

3,431  74 

101 

3,408  75 

3,431  74 

1,125  00 

100 

1,125  00 

1,125  00 

50,000  00 

105 

.  52,500  00 

50,000  00 

50,000  00 

107 

53,500  00 

50,000  00 

39,770  70 

102 

40,800  00 

39,770  70 

49,891  22 

101 

50,500  00 

49,891  22 

50,035  59 

100 

50,000  00 

50,035  59 

37,706  23 

92 

36,800  00 

37,706  23 

25,000  00 

100 

25,000  00 

25,000  00 

6,454  70 

110 

6,600  00 

6,454  70 

6,377  22 

108 

6,480  00 

6,377  22 

14,755  55 

107 

14,980  00 

14,755  55 

31,334  97 

106 

31,800  00 

31,334  97 

72,799  89 

105 

73,500  00 

72,799  89 

58,258  14 

104 

59,280  00 

58,258  14 

31,344  22 

103 

31,930  00 

31,344  22 

14,111  56 

102 

14,280  00 

14,111  56 

119,211  52 

94 

110,920  00 

119,211  52 

21,826  68 

103 

20,600  00 

21,826  68 

82,714  76 

106 

82,680  00 

82,714  76 

23,378  94 

108 

23,760  00 

23,378  94 

18,999  64 

107 

19,260  00 

18,999  64 

150,000  00 

100 

150,000  00 

150,000  00 

18,079  65 

92 

18,400  00 

18,079  65 

48,381  06 

101 

46,460  00 

48,381  06 

8,081  81 

100 

8,000  00 

8,081  81 

16,116  06 

100 

16,000  00 

16,116  06 

26,016  49 

101 

24,240  00 

26,016  49 

30,026  85 

102 

30,600  00 

30,026  85 

10,000  00 

104 

10,400  00 

10,000  00 

51,819  28 

98 

49,000  00 

51,819  28 

4,209  62 

103 

4,120  00 

4,209  62 

14,549  96 

102 

14,280  00 

14,549  96 

8,144  83 

101 

8,080  00 

8,144  83 

3,007  03 

100 

3,000  00 

3,007  03 

10,334  68 

110 

11,000  00 

10,334  68 

31,319  61 

100 

30,000  00 

31,319  61 

39,280  63 

99 

39,600  00 

39,280  63 

59,173  35 

100 

60,000  00 

59,173  35 

61,232  20 

101 

60,600  00 

61,232  20 

6,040  01 

101 

6,060  00 

6,040  01 

7,011  43 

100 

7,000  00 

7,011  43 

18,000  00 

100 

18,000  00 

18,000  00 

15,143  66 

99 

14,850  00 

15,143  66 

35,760  23 

103 

36,050  00 

35,760  23 

52,813  87 

104 

52,000  00 

52,813  87 

.35,692  22 

104 

36,400  00 

35,692  22 

107,219  55 

103 

103,000  00 

107,219  55 

20,021  31 

100 

20,000  00 

20,021  31 

149,739  33 

98 

147,000  00 

149,7.39  33 

107,4.30  31 

98 

107,800  00 

107,430  31 

1,000  00 

100 

1,000  00 

1,000  00 

40,507  24 

97 

38,800  00 

40,507  24 

103,589  82 

103 

103,000  00 

103,589  82 

25,847  72 

106 

26,500  00 

25,847  72 

12,688  84 

105 

12,600  00 

12,688  84 

50,603  18 

101 

50,500  00 

60,603  18 

25,223  29 

100 

25,000  00 

25,223  29 

96,708  11 

103 

103,000  00 

96,708  11 
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Kansas  City,  Miss.,  4s,  1930-32, 

Kern  Co.,  Cal.,  5s,  1929-30,  . 

King  Co.,  Wash.,  4Js,  1917-21, 

La  Crosse,  Wis.,  5s,  1915, 

Lawrence,  Mass.,  4s,  1924, 

Lewis  &  CI.  Co.,  Mont.,  sch.  dist.  1  4Js,  1922 

Lincoln,  Mass.,  4s,  1937, 

Lincoln,  Mass.,  4s,  1927, 

Lincoln,  Mass.,  4s,  1922-26,  . 

Lincoln,  Mass.,  4s,  1917-21,  . 

Lincoln,  Mass.,  4s,  1915-16,  . 

Los  Angeles,  Cal.,  4|s,  1925-26, 

Los  Angeles  Co.,  Cal.,  4^s,  1926-38, 

Los  Angeles  Co.,  Cal.,  4^s,  1920-21, 

Lynn,  Mass.,  4s,  1920,  . 

Lynn,  Mass.,  4s,  1916,  . 

Maryland  4s,  1922-23, 

Massachusetts  3js,  1938-41, 

Merced  Co.,  Cal.,  4s,  1916,    . 

Merced  Co.,  Cal.,  4s,  1915,    . 

Middletown,  Conn.,  3^s,  1925, 

Milton,  Mass.,  3is,  1931, 

Milton,  Mass.,  3^8,  1929-30, 

Milwaukee,  Wis.,  4^s,  1930,   . 

Milwaukee,  Wis.,  4is,  1926-29, 

Milwaukee,  Wis.,  4^s,  1923-25, 

Milwaukee,  Wis.,  4s,  1919-28, 

Milwaukee,  Wis.,  4s,  1915, 

Milwaukee,  Wis.,  3Js,  1916-17, 

Milwaukee,  Wis.,  Sis,  1915,  . 

Milwaukee  Co.,  Wis.,  5s,  1932-33, 

Milwaukee  Co.,  Wis.,  5s,  1930-31, 

Milwaukee  Co.,  Wis.,  5s,  1929, 

Milwaukee  Co.,  Wis.,  5s,  1919, 

Minneapolis,  Minn.,  4s,  1937, 

Minneapolis,  Minn.,  4s,  1920, 

Minneapolis,  Minn.,  4s,  1918, 

Missouri  Sjs,  1915,  op., 

Moultrie,  Ga.,  5s,  1931, 

Mult.  Co.,  Ore.,  s.  d.  1  4Js,  1928,  op.  1918 

Nashville,  Tenn.,  5s,  1933,     . 

Newburyport,  Mass.,  3js,  1921, 

Newburyport,  Mass.,  3is,  1920, 

New  Haven,  Conn.,  4s,  1936, 

Newport,  R.  I.,  4^s,  1935-37, 

Newport,  R.  I.,  4^s,  1932-33, 

New  York  4s,  1960-62, 

New  York,  N.  Y.,  corp.  stk.  4is,  1964, 

New  York,  N.  Y.,  4Js,  1957, 

New  York,  N.  Y.,  4s,  1936-55, 

Norfolk,  Va.,  4s,  1928,  . 

Oakland,  Cal.,  5is,  1924, 

Oakland,  Cal.,  5is,  1923, 

Oklahoma  City,  Okla.,  city  hall  5s,  1931 

Orange  Co.,  Cal.,  5s,  1929-32, 

Orange  Co.,  Cal.,  5s,  1928,     . 

Owosso,  Mich.,  5s,  1924, 

Pawtucket,  R.  I.,  4s,  1937,     . 

Pawtucket,  R.  I.,  4s,  1923,     . 

Perth  Amboy,  N.  J.,  5s,  1917, 

Perth  Amboy,  N.  J.,  4is,  1916, 

Pontiao,  Mich.,  5s,  1915, 

Portland,  Ore.,  4s,  1935, 

Portland,  Ore.,  4s,  1933, 

Portland,  Ore.,  5s,  1917, 

Prince  George's  Co.,  Md.,  5s,  1934 

Providence,  R.  I.,  4s,  1926,    . 

Racine,  Wis.,  5s,  1921-22,       . 

Racine,  Wis.,  5s,  1919, 

Racine,  Wis.,  5s,  1917-18, 

Racine,  Wis.,  5s,  1916, 

Racine,  Wis.,  5s,  1915, 

Ramsey  Co.,  Minn.,  4^5,  1918, 

Ramsey  Co.,  Minn.,  4§s,  1917, 

Richland,  Ga.,  5s,  1929-31,    . 

Richland,  Ga.,  5s,  1922-28,    . 

Richland,  Ga.,  5s,  1917-21,    . 

Richland,  Ga.,  5s,  1915-16,    . 

Rock  Island,  111.,  4is,  1917,   . 

Rosebud  Co.,  Mont.,  4^s,  1925-27,  op.  1915-17 

Sacramento  Co.,  Cal.,  4is,  1926, 

St.  Joseph,  Mo.,  4s,  1928,  op.. 


Book  Value. 

$144,532  66 

50,960  76 

50,459  62 

10,016  16 

104,176  48 

25,716  74 

4,000  00 

500  00 

2,500  00 

2,500  00 

1,000  00 

101,313  74 

158,614  97 

30,443  39 

20,000  00 

20,121   17 

48,652  74 

210,545  93 

5,002  72 

10,002  64 

47,901  09 

9,058  35 

13,668  27 

20,540  90 

112,457  10 

60,161   17 

129,597  17 

5,000  00 

24,820  34 

12,500  00 

42,467  27 

42.283  22 
21,067  30 
15,238  70 

100,000  00 

48,436  57 

48,815  02 

9,924  68 

6,321  43 

101,620  36 

102,899  06 

4,791  34 

9,640  55 

9,786  49 

15,413  98 

10,245  71 

150,424  36 

47,750  00 

255,264  78 

249,973  02 

70,788  31 

31,131  06 

20,690  95 

32,502  08 

61,863  90 

15,408  50 

10,351  87 

15,656  78 

20,646  42 

20.284  72 
12,043  15 
10,046  75 
97,255  24 
73,782  86 
76,365  33 
11,051  92 
88,062  22 
12,292  85 

5,084  45 

10,119  24 

5,034  07 

5,014  85 

10,070  87 

89,606  33 

1,249  65 

2,886  35 

1,522  45 

602  15 

24,288  47 

20,018  36 

49,926  63 

50,000  00 


Rate. 

Market  Value. 

97 

$145,500  00 

103 

51,500  00 

100 

50,000  00 

100 

10,000  00 

99 

99,000  00 

97 

24,250  00 

96 

3,840  00 

97 

485  00 

98 

2,450  00 

99 

2,475  00 

100 

1,000  00 

101 

101,000  00 

101 

151,500  00 

100 

30,000  00 

99 

19,800  00 

100 

20,000  00 

100 

50,000  00 

92 

184,000  00 

99 

4,950  00 

100 

10,000  00 

97 

48,500  00 

91 

9,100  00 

92 

13,800  00 

104 

20,800  00 

103 

113,300  00 

102 

61,200  00 

99 

128,700  00 

100 

5,000  00 

99 

24,750  00 

100 

12,500  00 

111 

44,400  00 

110 

44,600  00 

109 

21,800  00 

104 

15,600  00 

98 

98,000  00 

99 

49,500  00 

100 

50,000  00 

100 

10,000  00 

103 

6,180  00 

101 

101,000  00 

106 

106,000  00 

96 

4,800  00 

97 

9,700  00 

98 

9,800  00 

107 

16,050  00 

106 

10,600  00 

102 

153,000  00 

103 

51,500  00 

107 

267,500  00 

99 

247,500  00 

93 

65,100  00 

107 

32,100  00 

106 

21,200  00 

106 

31,800  00 

103 

61,800  00 

102 

15,300  00 

103 

10,300  00 

97 

14,550  00 

99 

19,800  00 

101 

20,200  00 

100 

12,000  00 

100 

10,000  00 

97 

97,000  00 

98 

73,500  00 

102 

76,500  00 

106 

10,600  00 

100 

90,000  00 

104 

12,480  00 

103 

5,150  00 

102 

10,200  00 

101 

5,050  00 

100 

5,000  00 

101 

10,100  00 

100 

90,000  00 

97 

1,164  00 

98 

2,744  00 

99 

1,485  00 

100 

600  00 

100 

24,000  00 

99 

19,800  00 

100 

49,000  00 

95 

47,500  00 

Amortized 

Value. 

$144,532  66 

50,960  76 

50,459  62 

10,016  16 

104,176  48 

25,716  74 

4,000  00 

500  00 

2,500  00 

2,500  00 

1,000  00 

101,313  74 

158,614  97 

30,443  39 

20,000  00 

20,121   17 

48,652  74 

210,545  93 

5,002  72 

10,002  64 

47,901  09 

9,058  35 

13,668  27 

20,540  90 

112,457  10 

60,161   17 

129,597  17 

5,000  00 

24,820  34 

12,500  00 

42,467  27 

42.283  22 
21,067  30 
15,238  70 

100,000  00 

48,436  57 

48,815  02 

9,924  68 

6,321  43 

101,620  36 

102,899  06 

4,791  34 

9,640  55 

9,786  49 

15,413  98 

10,245  71 

150,424  36 

47,750  00 

255,264  78 

249,973  02 

70,788  31 

31,131  06 

20,690  95 

32,502  08 

61,863  90 

15,408  50 

10,351  87 

15,656  78 

20,646  42 

20.284  72 
12,043  15 
10,046  75 
97,255  24 
73,782  86 
76,365  33 
11,051  92 
88,062  22 
12,292  85 

5,084  45 

10,119  24 

5,034  07 

5,014  85 

10,070  87 

89,606  33 

1,249  65 

2,886  35 

1,522  45 

602  15 

24,288  47 

20,018  36 

49,926  63 

50,000  00 
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St.  Louis,  Mo.,  4s,  1929, 

St.  Louis  Co.,  Minn.,  4is,  1918, 

San  Antonio,  Tex.,  os,  1943,  . 

San  Antonio,  Tex.,  5s,  1923,  . 

San  Antonio,  Tex.,  5s,  1921,  . 

San  Diego,  Cal.,  ref.  4§s,  1Q18, 

San  Diego,  Cal.,  4|s,  1915,     . 

San  Francisco,  Cal.,  city  &  co.  5s,  1941-42, 

San  Francisco,  Cal.,  city  &  co.  5s,  1931-38, 

San  Francisco,  Cal.,  city  &  co.  5s,  1920, 

San  Francisco,  Cal.,  city  &  co.  5s,  1917-19, 

San  Francisco,  Cal.,  city  &  co.  5s,  1916, 

San  Francisco,  Cal.,  city  &  co.  os,  1927, 

Schenectady  Co.,  N.  Y.,  4^s,  1930-33, 

Schenectady  Co.,  N.  Y.,  4is,  1925-29, 

Seattle,  Wash.,  port  of,  5s,  1933-39, 

Seattle,  Wash.,  port  of,  5s,  1930-32, 

Seattle,  Wash.,  sch.  dist.  1  4s,  1926, 

Seattle,  Wash.,  4Js,  1924-31, 

Spokane,  Wash.,  s.  d.  81  4is,  1927,  op.  1917, 

Spokane,  Wash.,  s.  d.  81  4Js,  1924-31, 

Spokane  Co.,  Wash.,  4^3,  1923,  op.  1913 

Stockton,  Cal.,  5s,  1944-48,    . 

Stockton,  Cal.,  high  school  5s,  1918-21, 

Stonington,  Conn.,  4s,  1928,  . 

Sylvester,  Ga.,  5s,  1922, 

Syracuse,  N.  Y.,  4|s,  1916-17, 

Syracuse,  N.  Y.,  4is,  1915,     . 

Terre  Haute,  Ind.,  funding  4s,  1915, 

Teton  Co.  Mont.,  ref.  4^s,  1929,  op.  1924 

Toledo,  0.,  41s,  1931,    . 

Toronto,  Ont.,  5Js,  1915, 

Troy,  N.  Y.,  4^3,  1915, 

Visalia,  Cal.,  5s,  1915-16, 

Wake  Co.,  N.  C,  5s,  1943,     . 

Watkinsville,  Ga.,  4is,  1932, 

Waynesville,  N.  C,  5s,  1931, 

Westchester  Co.,  N.  Y.,  4is,  1946-48, 

Westchester  Co.,  N.  Y.,  4is,  1928, 

Worcester,  Mass.,  4s,  1928-38, 

Wyandotte  Co.,  Kan.,  4^8,  1923-37, 

Yorkville,  S.  C,  school  5s,  1922,     . 

Railroad  Bonds. 
Allegheny  Valley  gen.  4s,  1942, 
Allegheny  &  Western  4s,  1998, 
Atch.,  Top.  &  Santa  F6  gen.  4s,  1995, 
At.,  T.  &  S.  F6  (C.-A.  Lines)  1st  ref.  4^s,  1962 
Atch.,  Top.  &  Santa  F6  conv.  4s,  1960 
At.,  Top.  &  S.  F6  (Tr.  Sh.  Line)  4s,  1958 
Atch.,  Top.  &  S.  F6  conv.  4s,  1955, 
At.,  T.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928, 
At.,  Top.  &  S.  F§  conv.  5s,  1917,    . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  &  Birmingham  1st  5s,  1934, 
Atlantic  &  Danville  1st  4s,  1948,     . 
Baltimore  &  Ohio  1st  4s,  1948, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Baltimore  &  Ohio  conv.  458,  1933, 
Bait.  &  Ohio  (Southw.  Div.)  3|s,  1925, 
Bait.  &  Ohio  prior  lien  3^s,  1925,    . 
Boston  Elevated  4s,  1935, 
Boston  &  Albany  ref.  3jS,  1952, 
Boston  &  Albany  58,  1938,     . 
Boston  &  Albany  4s,  1935,     . 
Boston  &  Albany  4s,  1933-34, 
Boston  &  Lowell  4s,  1932,       . 
Boston  &  Lowell  3js,  1923,    . 
Boston  &  Lowell  4s,  1915, 
Boston  &  Maine  4js,  1944,     . 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4s,  1926, 
Boston  &  N.  Y.  Air  Line  1st  4s,  1955, 
Boston  &  Providence  4s,  1918, 
Buffalo,  Roch.  &  Pitts,  gen.  5s,  1937, 
Burl.,  C.  R.  &  No.  (I.,  M.  &  D.  Divs.)  5s,  1934 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 
Central  Branch  1st  4s,  1919, 
Central  Indiana  1st  4s,  1953, 
Central  of  Ga.  (M.  &  No.  Div.)  1st  5s,  1946, 
Central  of  Ga.  cons.  5s,  1945, 
Central  Pacific  1st  ref.  48,  1949,      . 
Central  of  N.  J.  general  os,  19S7,   . 


Book  Value. 

S141,565  06 

50,772  73 

51,391  90 

50,596  38 

50,451  38 

6,127  33 

1,001  22 

27,891  49 

148,965  98 
12,143  67 
64,628  67 
31,303  02 
24,937  50 
49,735  38 
53,530  16 
70,000  00 
30,000  00 
25,000  00 

189,006  47 
40,234  82 
61,529  79 
39,000  00 

101,115  27 
31,301  13 
50,000  00 
5,173  74 
15,000  00 
10,000  00 
4,974  53 
30,487  43 
50,000  00 

100,000  00 

5,009  01 

4,013  56 

77,923  63 

5,018  17 

15,547  77 

53,529  84 

20,823  10 

46,954  35 

100,806  05 
12,934  35 

100,000  00 

30,000  00 

429,927  85 

199,875  00 

98,796  00 

236,723  33 

72,372  51 

98,194  38 

100,045  05 

94,753  62 

99,880  68 

92,910  84 

186,775  73 

241,174  01 

189,378  94 

94,678  92 

188,855  04 

149,810  81 

190,084  15 

50,834  62 

179,974  26 

577,603  76 

49,753  19 

47,156  71 

49,982  73 

83,978  17 

49,337  14 

340,155  22 

197,230  17 

70,000  00 

54,165  23 

112,769  02 

96,940  99 

23,593  19 

114,574  39 

47,740  22 

51,194  24 

490,991  75 

112,162  86 


Rate. 
100 
101 
108 
104 
103 

99 
100 
105 
104 
102 
101 
100 
103 
104 
103 
102 
101 

96 
100 
100 
100 
100 
104 
101 

97 
102 
101 
100 
100 

99 
104 
100 
100 
100 
104 

99 
100 
107 
104 
100 
100 
102 

97 
93 
96 
98 
98 
91 
98 
95 
101 
94 


93 

87 
92 
91 
92 
86 
82 

107 
93 
94 
94 
93 

100 
69 
64 
77 
86 
96 

110 

102 
99 
88 
83 

104 

105 
94 

117 


Market  Value. 

$140,000  00 

50,500  00 

54,000  00 

52,000  00 

51,500  00 

5,940  00 

1,000  00 

26,250  00 

146,640  00 

12,240  00 

63,630  00 

31,000  00 

25,750  00 

49,920  00 

53,560  00 

71,400  00 

30,300  00 

24,000  00 

185,000  00 

40,000  00 

60,000  00 

39,000  00 

104,000  00 

30,300  00 

48,500  00 

5,100  00 

15,150  00 

10,000  00 

5,000  00 

29,700  00 

52,000  00 

100,000  00 

5,000  00 

4,000  00 

78,000  00 

4,950  00 

15,000  00 

53,500  00 

20,800  00 

45,000  00 

100,000  00 

12,750  00 

97,000  00 

27,900  00 

432,000  00 

196,000  00 

98,000  00 

227,500  00 

73,500  00 

95,000  00 

101,000  00 

94,000  00 

88,000  00 

89,000  00 

186,000  00 

217,500  00 

184,000  00 

91,000  00 

184,000  00 

129,000  00 

164,000  00 

53,500  00 

172,050  00 

547,080  00 

47,000  00 

46,500  00 

50,000  00 

62,100  00 

32,000  00 

269,500  00 

172,000  00 

67,200  00 

55,000  00 

102,000  00 

99,000  00 

22,000  00 

100,430  00 

52,000  00 

52,500  00 

470,000  00 

117,000  00 


Amortized 
Value. 
$141,565  06 
50,772  73 
51,391  90 
50,596  38 
50,451  38 

6,127  33 

1,001  22 
27,891  49 
148,965  98 
12,143  67 
64,628  67 
31,303  02 
24,937  50 
49,735  38 
53,530  16 
70,000  00 
30,000  00 
25,000  00 
189,006  47 
40,234  82 
61,529  79 
39,000  00 
101,115  27 
31,301  13 
50,000  00 

5,173  74 
15,000  00 
10,000  00 

4,974  53 

30,487  43 

50,000  00 

100,000  00 

5,009  01 

4,013  56 
77,923  63 

5,018  17 
15,547  77 
53,529  84 
20,823  10 
46,954  35 
100,806  05 
12,934  35 

100,000  00 

30,000  00 

429,927  85 

199,875  00 

98,796  00' 

236,723  33 

72,372  51 

98,194  38 

100,045  05 

94,753  62 

99,880  68 

92,910  84 

186,775  73 

241,174  01 

189,378  94 

94,678  92 

188,855  04 

149,810  81 

190,084  15 

50,834  62 

179,974  26 

677,603  76 

49,753  19 

47,156  71 

49,982  73 

83,978  17 

49,337  14 

340,155  22 

197,230  17 

70,000  00 

54,165  23 

112,769  02 

96,940  99 

23,593  19 

114,574  39 

47,740  22 

51,194  24 

490,991  75 

112,162  86 
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Central  R.R.  &  Banking,  Ga.,  coll.  tr.  5s,  1937, 

Chattanooga  Station  Co.  1st  4s,  1957, 

Chesapeake  &  Ohio  1st  cons.  5s,  1939, 

Chesapeake  &  Ohio  equip,  notes  43,  1915, 

Chic,  Burl.  &  Quincy  gen.  4s,  1958, 

Chic.,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 

Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 

Chic,  Burl.  &  Quincy  (la.  Div.)  5s,  1919, 

Chic,  Burl.  &  Quincy  (la.  Div.)  4s,  1919, 

Chicago,  Indiana  &  Southern  4s,  1956,     . 

Chic,  Ind.  &  Louisville  ref.  5s,  1947, 

Chic,  Ind.  &  Louisville  ref.  4s,  1947, 

Chic,  Ind.  &  St.  Louis  Short  Line  1st  4s,  1953 

Chic,  Mil.  &  Puget  Sd.  1st  4s,  1949, 

Chic,  Mil.  &  St.  P.  gen.  4s,  1989,  . 

Chic,  Mil.  &  St.  Paul  deb.  4s,  1934, 

Chic,  Mil.  &  St.  Paul  conv.  4is,  1932,    . 

Ch.,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921 

Ch.,  Mil.  &  St.  P.  (Dub.  Div.)  1st  6s,  1920, 

Chicago,  Rock  Island  &  Pac  gen.  4s,  1988, 

Chic,  R.  I.  &  Pac  1st  ref.  4s,  1934, 

Chicago  &  Alton  ref.  3s,  1949, 

Chic.  &  E.  111.  gen.  cons.  &  1st  5s,  1937, 

Chic.  &  E.  111.  1st  cons.  6s,  1934,    . 

Chic  &  E.  111.  equip,  notes  5s,  1915, 

Chicago  &  Erie  1st  5s,  1982, 

Chic.  &  Northw.  gen.  3*s,  1987,      . 

Chic  &  Northw.  gen.  4s,  1987, 

Chic  &  Northw.  deb.  5s,  1933, 

Chic.  &  Northw.  ext.  4s,  1926, 

Chicago  &  West  Michigan  1st  5s,  1921,    . 

Chic  &  West.  Ind.  cons.  4s,  1952, 

Chic  &  West.  Ind.  gen.  6s,  1932,    . 

Choctaw,  Okla.  &  Gulf  gen.  5s,  1919, 

Choctaw  &  Memphis  1st  5s,  1949, 

Cin.,  Dayton  &  Ironton  1st  5s,  1941, 

Cin.,  Ind.  &  West.  1st  ref.  4s,  1953, 

Cin.,  Sand.  &  Cleve.  1st  cons.  5s,  1928,   . 

Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 

CI.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 

CI.,  C,  C.  &  St.  L.  (Spg.  &  C.  Div.)  1st  4s,  1940, 

CI.,  C,  C.  &  St.  L.  (C,  V.  &  C.)  1st  4s,  1939, 

Cleve.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 

Cleveland  Term.  &  Valley  1st  4s,  1995,   . 

Colorado  &  Southern  1st  4s,  1929, 

Commonwealth  Ave.  Street  1st  5s,  1916, 

Concord  &  Montreal  1st  4s,  1920,  . 

Connecticut  River  3hs,  1923, 

Consolidated  deb.  4s,  1954,    . 

Denver  &  Rio  Grande  1st  4s,  1936, 

Denver  &  Rio  Grande  1st  cons.  4is,  1936, 

Detroit,  Gr.  Rap.  &  West.  1st  cons.  4s,  1946, 

Eastern  of  Minn.  (No.  Div.)  1st  4s,  1948, 

Erie  prior  lien  4s,  1996, 

Erie  conv.  4s,  1953,        .... 

Erie  (Penn.  coll.)  4s,  1951,      . 

Fitchburg  4is,  1928,       .... 

Fitchburg  4s,  1928 

Fitchburg  4s,  1927 

Fitchburg  ref.  4s,  1925, 

Fitchburg  S^s,  1921,       .... 

Fitchburg  4s,  1915,         .... 

Florida  Cent.  &  Penin.  cons.  5s,  1943, 

Fort  Worth  &  Denver  City  1st  6s,  1921, 

Georgia  &  Alabama  1st  cons.  5s,  1945,     . 

Hocking  Valley  1st  cons.  4js,  1999, 

111.  Cent.  coll.  tr.  4s,  1953,      . 

111.  Cent.  (L.  Div.  &  Term.)  1st  3^s,  1953, 

111.  Cent,  purchased  lines  1st  3j3,  1952,    . 

111.  Cent.  4s,  1952,  .... 

111.  Cent.  (Omaha  Div.)  1st  3s,  1951, 

111.  Cent.  (St.  L.  Div.  &  Term.)  1st  3s,  1951, 

111.  Cent.  (Litchfield  Div.)  1st  3s,  1951,  . 

Indiana,  111.  &  la.  1st  4s,  1950, 

la.,  Minn.  &  Northw.  1st  3^s,  1935, 

Kanawha  &  Michigan  1st  4s,  1990, 

Kan.  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kan.  City,  Mem.  &  Birm.  gen.  4s,  1934, 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  &  Memphis  Ry.  &  Br.  5s,  1929, 

Kansas  City  &  Pac  1st  4s,  1990,    . 


Book  Value. 
$79,407  87 

187.290  68 
222,245  68 

24,981  90 
519,641  04 
324,674  55 
601,947  51 
249,201  61 

25,731  78 

174,007  56 

237,256  36 

4,090  64 

94,608  23 

148.291  49 
46,573  82 

500,000  00 

190,172  81 
52,729  07 
62,249  80 
10,185  28 

196,877  50 

283,073  44 

236,507  84 

209,898  67 
21,614  51 
15,028  35 
58,180  10 

175,927  48 
98,832  33 

211,061  98 

199,011  10 
9,935  91 
95,085  42 
24,485  57 
65,758  36 
94,175  25 
30,390  84 

123,407  21 
32,868  82 

100,975  82 
48,660  54 
35,273  18 
99,256  28 
9,823  50 

100,009  35 
93,965  42 
10,050  16 

199,480  21 
57,300  53 

147,083  44 

214,746  62 
35,548  85 

158,110  81 
50,000  00 
48,488  77 
48,104  68 
91,953  78 

153,943  05 
99,482  28 

100,000  00 

149,256  61 
47,819  76 
44,999  18 
54,412  43 

109,670  70 
74,591  61 
51,798  97 

100,000  00 
45,038  89 
90,153  68 
51,078  52 
81,748  33 
80,915  19 

166,090  05 
48,888  05 

183,863  91 
48,755  00 
40,340  01 
50,578  14 

140,861  63 
37,153  35 
18,626  47 
93,115  97 


Rate. 

100 
89 

107 

100 
94 
85 
95 
98 

104 
99 
84 

105 
85 
90 
93 
96 
92 

102 

104 

110 
89 
72 
60 
75 

102 

100 

108 
83 
95 

104 
96 
71 
84 

106 
98 
99 
75 
50 

101 
77 
83 
84 
85 

118 
85 
90 

100 
96 
92 
75 


59 
96 
84 
72 
90 
95 
90 
91 
92 
92 
100 
104 
105 
105 
101 
90 
82 
82 
90 
73 
73 
72 
88 
89 
87 
73 
110 
84 
69 
93 
78 


Market  Value. 

$75,000  00 

178,000  00 

214,000  00 

25,000  00 

493,500  00 

297,500  00 

570,000  00 

245,000  00 

26,000  00 

173,250  00 

210,000  00 

5,250  00 

85,000  00 

135,000  00 

46,500  00 

480,000  00 

184,000  00 

51,000  00 

62,400  00 

11,000  00 

178,000  00 

216,000  00 

180,000  00 

150,000  00 

20,400  00 

15,000  00 

54,000  00 

166,000  00 

95,000  00 

197,600  00 

192,000  00 

7,100  00 

84,000  00 

23,320  00 

63,700  00 

85,140  00 

22,500  00 

65,500  00 

30,300  00 

77,000  00 

41,500  00 

33,600  00 

85,000  00 

11,800  00 

85,000  00 

90,000  00 

10,000  00 

192,000  00 

55,200  00 

112,500  00 

180,000  00 

30,800  00 

106,200  00 

48,000  00 

42,000  00 

36,000  00 

90,000  00 

142,500  00 

90,000  00 

91,000  00 

138,000  00 

46,000  00 

45,000  00 

52,000  00 

105,000  00 

73,500  00 

50,500  00 

90,000  00 

41,000  00 

82,000  00 

45,000  00 

73,000  00 

73,000  00 

144,000  00 

44,000  00 

178,000  00 

43,500  00 

36,500  00 

55,000  00 

126,000  00 

34,500  00 

17,670  00 

78,000  00 


Amortized 
Value. 
$79,407  87 

187.290  68 
222,245  68 

24,981  90 
519,641  04 
324,674  55 
601,947  51 
249,201  61 

25,731  78 

174,007  56 

237,256  36 

4,090  64 

94,608  23 

148.291  49 
46,573  82 

500,000  00 

190,172  81 

52,729  07 

62,249  80 

10,185  28 

196,877  50 

283,073  44 

235,507  84 

209,898  67 

21,614  51 

15,028  35 

58,180  10 

175,927  48 

98,832  33 

211,061  98 

199,011  10 

*  7,100  00 

95,085  42 

24,485  57 

65,758  36 

94,175  25 

22,500  00 

65,500  00 

32,868  82 

100,975  82 

48,660  54 

35,273  18 

99,256  28 

9,823  50 

100,009  35 

93,965  42 

10,050  16 

199,480  21 

57,300  53 

147,083  44 

214,746  62 

35,548  85 

106,200  00 

60,000  00 

48,488  77 

48,104  68 

91,953  78 

153,943  05 

99,482  28 

100,000  00 

149,256  61 

47,819  76 

44,999  18 

54,412  43 

109,670  70 

74,591  61 

51,798  97 

100,000  00 

45,038  89 

90,153  68 

61,078  52 

81,748  33 

80,915  19 

166,090  05 

48,888  05 

183,863  91 

48,756  00 

40,340  01 

50,578  14 

140,861  63 

37,153  35 

18,626  47 

93,115  97 
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Book  Value. 

Keokuk  &  Des  Moines  1st  5s,  1923,         .          .  $20,960  73 

Lake  Shore  &  Mich.  So.  3is,  1997,            .          .  49,500  00 

Lake  Shore  &  Mich.  So.  deb.  4s,  1931,     .          .  488,077  45 

Lake  Shore  &  Mich.  So.  4s,  1928,    .          .          .  632,386  27 

Long  Island  ref.  4s,  1949 212,922  38 

Louisv.  &  Jefifersonv.  bridge  4s,  1945,       .          .  48,466  68 

Louisv.  &  Nashv.  (St.  L.  prop.)  1st  5s,  1916,    .  30,224  42 

Louisv.  &  Nashv.-So.  (Monon  coll.)  4s,  1952,  .  46,395  81 

Lynn  &  Boston  1st  5s,  1924,             .           .          .  41,086  50 

Mich.  Cent.  deb.  4s,  1929 137,804  69 

Missouri,  Kansas  &  Texas  1st  4s,  1990,   .          .  95,859  88 

Missouri  Pacific  5s,  1917 300,427  70 

Nashv.,  Chatta.  &  St.  Louis  1st  cons.  5s,  1928,  53,455  19 

New  England  cons.  4s,  1945,            .          .          .  353,136  07 

New  Haven  &  Northamp.  ret.  cons.  4s,  1956,  .  250,000  00 

New  Orleans  Term.  1st  4s,  1953,     .          .          .  93,488  79 

N.  Y.  C.  &  Hud.  R.  (L.  Sh.  coll.)  3is,  1998,     .  171,859  27 

N.  Y.  C.  &  H.  R.  (Mich.  Cen.  coll.)  3Js,  1998,  130,131  36 

N.  Y.  C.  &  Hud.  River  3 Js,  1997, .            .           .  231,048  19 

N.  Y.  C.  &  Hud.  River  deb.  4s,  1934,      .          .  492,982  09 

N.  Y.,  Chic.  &  St.  Louis  deb.  4s,  1931,    .          .  138,109  97 

New  York  Connecting  1st  4is,  1953,        .          .  47,549  10 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1955,     .          .           .  596,843  56 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.)  1st  4s,  1954,  299,635  92 

N.  Y.,  Ontario  &  Western  ref.  4s,  1992,  .          .  198,272  28 

N.  Y.,  Prov.  &  Boston  gen.  4s,  1942,        .          .  50,000  00 

Norfolk  &  Western  1st  cons.  4s,  1996,      .          .  98,935  12 

Norfolk  &  Western  1st  lien  &  gen.  4s,  1944,     .  95,923  33 

Norfolk  &  West.-Poca.  C.  &  C.  4s,  1941,           .  95,398  22 

Northern  Pacific  prior  lien  4s,  1997,          .          .  198,425  89 

Northern  Pacific  (St.  P.  &  Dul.  Div.)  4s,  1996,  49,941  23 

No.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  43,  1921,  .  966,938  84 

No.  Pac.  Terminal,  Ore.,  1st  6s,  1933,      .           .  7,348  22 

Old  Colony  4s,  1938, 168,360  57 

Old  Colony  4s,  1924-25 309,637  78 

Oregon  R.R.  &  Navigation  cons.  4s,  1946,         .  291,824  63 

Oregon  Short  Line  1st  cons.  5s,  1946,       .          .  102,796  56 

Oregon  Short  Line  ref.  4s,  1929,      .          .          .  291,245  25 

Pennsylvania  tr.  ctfs.  3is,  1944,      .          .          .  46,994  28 

Pennsylvania  4s,  1931,             ....  248,993  63 

Pennsylvania  tr.  ctfs.  34s,  1916,      .          .          .  2,988  41 

Pennsylvania  cons.  4s,  1948,             .           .          .  124,946  30 

Pennsylvania  conv.  3is,  1915,          .          .          .  197,820  67 

Phila.,  Bait.  &  Wash.  1st  4s,  1943,            .          .  155,589  09 

Phila.,  Bait.  &  Wash.  4s,  1917-18,             .          .  223,796  13 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4^s,  1942,        .  5,514  60 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1940,        .  55,856  99 

Portland  &  Ogdensburg  1st  4*s,  1928,      .          .  104,785  82 

Port  Reading  1st  5s,  1941,      ....  11,02314 

Providence  &  Worcester  1st  4s,  1947,       .          .  49,548  76 

Reading  (Jersey  Cent,  coll.)  4s,  1951,       .          .  93,002  20 

Richmond-Wash.  coll.  tr.  4s,  1943,            .          .  298,035  52 

Rio  Grande  Western  1st  4s,  1939,  .          .          .  93,067  03 

Rutland  Canadian  1st  4s,  1949,       .          .          .  69,215  97 

Rutland  1st  cons.  4|s,  1941 156,605  66 

St.  Joseph  &  Grand  Island  1st  4s,  1947,             .  87,054  88 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933,  140,099  53 

St.  L.,  I.  Mt.  &  So.  gen.  cons.  ry.  &  1.  gr.  5s,  1931,  108,870  46 

St.  L.,  Ir.  Mt.  &  So.  unifying  &  ref.  4s,  1929,  .  176,199  79 

St.  Louis  Southwestern  1st  4s,  1989,         .          .  94,304  94 

St.  L.  Term.  Cupples  Sta.  &  Prop.  1st  4is,  1917,  115,458  78 

St.  Louis  &  San  Francisco  ref.  4s,  1951,  .           .  173,840  54 

St.  L.  &  San  F.  (N.  O.,  T.  &  M.  Div.)  5s,  1940,  149,861  33 

St.  Paul  City  cons.  5s,  1937,             .          .          .  9,427  83 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937,    .  98,750  01 

St.  P.,  Minn.  &  Man.  cons.  4|s,  1933,      .          .  49,199  12 

St.  P.,  M.  &  M.  Ry.  Co.  (cons,  mtg.)  4s,  1933,  147,178  77 

Seaboard  Air  Line  1st  4s,  1950,        .          .          .  219,353  85 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  4s,  1933,    .  122,161  52 

Seaboard  &  Roanoke  1st  5s,  1926,  .          .          .  25,994  58 

South  Bound  1st  5s,  1941,      ....  52,199  20 

Southern  Pacific  conv.  4s,  1929,       .          .          .  398,027  77 

Southern  Pacific  1st  ref.  4s,  1955,    .          .          .  429,522  43 

Southern  1st  cons.  5s,  1994,    ....  109,660  63 

Southern  dev.  &  gen.  4s,  1956,         .          .          .  335,946  52 

Southern  (St.  L.  Div.)  4s,  1951,       .          .          .  92,763  24 

Tarkio  Valley  1st  7s,  1920 3,095  14 

Term.  R.R.  Assoc,  of  St.  L.  1st  cons.  5s,  1944,  20,501  37 

Term.  R.R.  Assoc,  of  St.  L.  1st  (mtg.)  44s,  1939,  21,076  42 

Union  Pac.  1st  lien  &  ref.  4s,  2008,           .          .  191,368  46 

Union  Pac.  1st  R.R.  &  land  grant  4s,  1947,      .  193,808  50 

Union  Pacific  conv.  4s,  1927,            .          .          .  261,337  86 


Rate. 
87 
86 
94 
94 
91 
83 

100 
85 

103 
84 
87 
95 

108 
94 
83 
78 
78 
77 
83 
90 
84 
97 
74 
90 
83 
91 
96 
91 
89 
95 


113 
91 
95 
93 

108 
92 
86 
95 
99 

100 

100 
99 
99 

103 

103 
98 

110 
90 
95 
95 
80 
70 
83 
75 
73 

102 
75 
84 
98 
63 
20 

104 
96 

104 
99 
85 
85 

104 

106 
86 
92 

105 
73 
87 

102 

107 

100 
95 
97 
91 


Market  Value. 

$17,400  00 

43,000  00 

470,000  00 

611,000  00 

200,200  00 

41,500  00 

30,000  00 

42,500  00 

41,200  00 

126,000  00 

87,000  00 

285,000  00 

54,000  00 

329,000  00 

207,500  00 

78,000  00 

156,000  00 

115,500  00 

207,500  00 

450,000  00 

126,000  00 

48,500  00 

444,000  00 

270,000  00 

166,000  00 

45,500  00 

96,000  00 

91,000  00 

89,000  00 

190,000  00 

45,000  00 

970,000  00 

7,910  00 

159,250  00 

299,250  00 

279,000  00 

108,000  00 

276,000  00 

43,000  00 

237,500  00 

2,970  00 

125,000  00 

200,000  00 

148,500  00 

222,750  00 

5,150  00 

51,500  00 

98,000  00 

11,000  00 

45,000  00 

95,000  00 

285,000  00 

80,000  00 

51,100  00 

124,500  00 

75,000  00 

109,500  00 

102,000  00 

150,000  00 

84,000  00 

112,700  00 

126,000  00 

45,000  00 

10,400  00 

96,000  00 

52,000  00 

148,500  00 

212,500  00 

119,000  00 

26,000  00 

53,000  00 

365,500  00 

414,000  00 

105,000  00 

292,000  00 

87,000  00 

3,060  00 

21,400  00 

20,000  00 

190,000  00 

194,000  00 

250,250  00 


Amortized 

Value. 

$20,960  73 

49,500  00 

488,077  45 

632,386  27 

212,922  38 

48,466  68 

30,224  42 

46,395  81 

41,086  50 

137,804  69 

95,859  88 

300,427  70 

63,455  19 

353,136  07 

250,000  00 

93,488  79 

171,8.59  27 

130,131  36 

231,048  19 

492,982  09 

138,109  97 

47,549  10 

596,843  56 

299,635  92 

198,272  28 

50,000  00 

98,935  12 

95,923  33 

95,398  22 

198,425  89 

49,941  23 

966,938  84 

7,348  22 

168,360  57 

309,637  78 

291,824  63 

102,796  56 

291,245  25 

46,994  28 

248,993  63 

2,988  41 

124,946  30 

197,820  67 

155,589  09 

223,796  13 

5,514  60 

55,856  99 

104,785  82 

11,023  14 

49,.548  76 

93,002  20 

298,035  52 

93,067  03 

69,215  97 

156,605  66 

87,054  88 

140,099  53 

108,870  46 

176,199  79 

94,304  94 

115,458  78 

126,000  00 

45,000  00 

9,427  83 

98,750  01 

49,199  12 

147,178  77 

219,353  85 

122,161  52 

25,994  58 

52,199  20 

398,027  77 

429,522  43 

109,660  63 

335,946  52 

92,763  24 

3,095  14 

20,501  37 

21,076  42 

191,368  46 

193,808  50 

261,337  86 
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Utah  &  Northern  1st  4s,  1933, 

Vandalia  cons.  4s,  1955, 

Wabash  terminal  4s,  1954, 

Wabash  (Omaha  Div.)  3is,  1941, 

Washington  Terminal  1st  (mtg.)  3jS,  1945, 

West  End  Street  4s,  1932,       . 

West  End  Street  4s,  1917,       . 

West  End  Street  4s,  1916,       . 

West  End  Street  4s,  1915,       . 

Western  Maryland  1st  4s,  1952, 

Western  N.  Y.  &  Penn.  1st  5s,  1937, 

Western  Pacific  1st  5s,  1933, 

Willmar  &  Sioux  Falls  1st  5s,  1938, 

Wis.  Gen.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
New  England  Tel.  &  Tel.  5s,  1915-16,     . 
Western  Union  Tel.  fdg.  &  r.  e.  4is,  1950, 


Book  Value. 

$97,951  99 

253,970  89 
88,366  19 
44,041  31 

275,676  14 

242,527  87 
99,927  15 
49,979  48 
44,831  77 

216,515  00 
55,515  74 

194,482  71 
20,934  38 
92,298  65 

50,130  33 
92,978  70 

$40,448,850  85 


Rate. 
93 
93 
76 
65 
84 
91 
98 
99 

100 
62 

104 
43 

110 
89 

100 
92 


Market  Value. 

S93,000  00 

232,500  00 

76,000  00 

32,500  00 

252,000  00 

227,500  00 

98,000  00 

49,500  00 

45,000  00 

155,000  00 

52,000  00 

86,000  00 

22,000  00 

89,000  00 

50,000  00 
92,000  00 


Amortized 

Value. 

$97,951  99 

253,970  89 

88,366  19 

44,041  31 

275,676  14 

242,527  87 

99,927  15 

49,979  48 

44,831  77 

216,515  00 

55,515  74 

86,000  00 

20,934  38 

92,298  65 

50,130  33 
92,978  70 


$37,796,777  00  $40,067,121  50 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 
SPRINGFIELD. 

Incorporated  May  15,  1851.    Commenced  business  Aug.  1,  1851. 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary 

Office,  500  Main  Street. 

Income. 
First  year's  premiums  on  original  policies, 


$1,303,789  16 
111,813  36 

13,752  11 

8,558,654  33 
1,504,217  26 


Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....      $1,429,354  63 
Renewal  premiums,  less  $89,790.15  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,     .         . 

Total  renewal  premiums,  .         .         .    $10,062,871  59 

Extra  premiums  for  disability  benefits,      .         .  4,921  15 

Total  premium  income,     ......  $11,497,147  37 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .........       269,174  67 

Dividends  left  with  company  to  accumulate,      ....       387,360  69 

Interest  on  mortgages,    .....      $1,460,598  89 

on  bonds  and  dividends  on  stocks,        .        1,332,172  75 
on  premium  notes  and  policy  loans,      .  724,191  03 

on  bank  deposits,        ....  42,850  71 

on  other  debts,  .....  5,596  98 

Discount  on  claims  paid  in  advance,  .         .  20  97 

Rent,  including  $46,166  for  occupancy  of  own 
buildings,  ....... 


Profit  on  sale  or  maturity  of  real  estate,    . 
Increase  by  adjustment  in  book  value  of  bonds, 
Commissions  on  mortgage  loans  in  excess  of  expenses 
All  other,       ....... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1913,     .... 

Total, 


77,289  21    3,642,720  54 

3,000  00 

14,458  52 

8,932  21 

7,125  27 


$15,829,919  27 
.  73,379,468  06 

$89,209,387  33 
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5,383,138  80 
257,522  00  $3,640,660  80 

48,806  97 

1,527,130  11 

324,657  99 

1,504,217  26 

111,813  36 

387,360  69 


Disbursements. 
Death  claims  and  additions,     . 
Matured  endo^vments  and  additions, 

Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums 

applied  to  purchase  paid-up  additions, 

left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  .         .         /        .         .         .$7,544,647  18 

Investigation  and  settlement  of  pohcy  claims,    .          .          .'        .  2,678  14 

Supplementary  contracts  not  involving  hfe  contingencies,  .          .  79,092  81 

Dividends  held  on  deposit  surrendered,     .          .          .          .          .  247,306  73 
Commissions  to  agents:    new  pohcies,  $544,228.70;    renewals, 

$627,366.01, 1,171,594  71 

Agency  supervision,  traveling  and  other  agency  expenses,   .          .  2,110  66 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  164,434  56 

Medical  examiners'  fees,  $91,940.50,  and  inspections,  $18,283.10,  110,223  60 

Salaries  of  officers  and  home  office  employees,    ....  313,377  04 

Rent,  including  $46,166  for  occupancy  of  own  buildings,     .          .  103,850  44 

Advertising,  printing,  postage,  etc.,  ......  136,142  85 

Legal  expenses, 7,963  87 

Furniture  and  fixtures,    ........  11,384  79 

Repairs  and  expenses  on  real  estate,          .....  31,078  23. 

Taxes  on  real  estate,       .         .         .         .         .         .        - .         .  18,484  49 

State  taxes  on  premiums,         .         .         .         .         .         .         .  134,806  18 

Insurance  department  hcenses  and  fees,    .....  15,913  31 

All  other  hcenses,  fees  and  taxes,      ......  64,413  86 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  142,351  51 

All  other  disbursements,           .......  25,482  98 

$10,327,337  94 

$78,882,049  39 


stocks 


Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  to  pohcy  holders. 
Premium  notes  on  pohcies  in  force, 
Book  and  amortized  value  of  bonds  and  book  value  of 

(Schedule  A), 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets,  ...... 

Interest  due  and  accrued  on: 

Mortgages, $470,597  12 

Bonds, 468,160  47 

Premium  notes, 288,552  24 

Other  assets, 1,599  73 

Rents  due  and  accrued,  .         .         .         .         ,  150  00 

Market  value  of  stocks  over  book  value,  ..... 


$922,750  00 

30,539,536  02 

12,844,548  31 

1,151,987  92 

32,023,090  68 

1,954  14 

276,853  58 

1,121,328  74 

$78,882,049  39- 


Non-Ledger  Assets. 


1,229,059  56 
18,150  00< 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .         .         .         . 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 


New  Business. 

S78,812  68 
166,385  26 

$245,197  94 
55,169  53 


Renewals. 

$618,032  28 
1,123,090  67 

U,741,122  95 
391,752  66 


Gross  assets," 


$190,028  41      $1,349,370  29  $1,539,398  70 
$81,668,657  65 


Liabilities,  Surplus  and  Other  Funds. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tahty,  with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3|  and  3  per  cent. 
Deduct  net  value  of  risks  reinsured. 


$71,839,700  00 
827,842  00 


Net  reserve, $71,011,858  00 

Reserve  for  disability  benefits  contained  in  life  poUcies,       .         .  3,468  00 

Present  value   of  supplementary   contracts  not  involving  life 
contingencies. 


Death  losses  in  process  of  adjustment,       .         .  $18,426  88 

reported, 146,664  95 

incurred  but  unreported,       .         .  19,863  00 

Matured  endowments  due  and  unpaid,      .         .  2,789  00 

Death  losses  and  other  pohcy  claims  resisted,     .  59,851  00 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance, 
Unearned  interest  and  rent  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy  holders. 
Dividends    apportioned   on   annual   dividend   policies,    payable 
during  1915,        ......... 


919,861  90 


Unassigned  funds  (surplus). 


Total, 


247,594  83 

1,600,387  54 

66,425  22 

1,373  46 

26,484  40 

21,395  00 

194,685  71 

115,024  47 

1,070,821  55 

$75,279,380  08 
.    6,389,277  57 

$81,668,657  65 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913,      .         .      $1,040,630  71 
Received  during  1914,  old  pohcies,   .         .         .  407,876  44 

Restored  by  revival  of  pohcies,         .         .         .  14,548  24  $1,463,055  39 

Used  in  payment  of  losses  and  claims,       .         .  $38,323  87 

Used  in  purchase  of  surrendered  pohcies,  .  .  28,916  51 

Voided  by  lapse,     ......  63,355  21 

Used  in  payment  of  dividends  to  policy  holders,  118,914  48 

Redeemed  by  maker  in  cash,   ....  61,557  40       311,067  47 

Premium  notes  on  hand  Dec.  31,  1914,        ....  $1,151,987  92 

*  These  assets  include  deposits  in  this  country  amounting  to  $11,100,  which  the  company  has  made  for 
the  protection  of  certain  poUcy  holders.  Liabilitie.s  of  51,380,896  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No.  Total  Amount. 

120,972  $276,523,683  00   , 
16,633   27,518,183  00 
7,872   26,090,409  00 

1,889,737  00  $145,477  $332,022,012  00 


Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  , 

Issued  during  the  Year. 

14,871    $35,663,667  00 

2,245        3,592,433  00 

1,861        6,899,873  00 

199,491  00 

Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Old  Policies  revived. 

286         $594,003  00 

42             61,500  00 

47           139,500  00 

1,502  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 

$476,599  00 
50,404  00 
31,361  00 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
90         $194,524  00 
89           162,624  00 
213           698,500  00 

392      $1,055,648  00 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Additions. 
291         $835,500  00 
61           109,500  00 
40           110,648  00 

Total,     . 

392      $1,055,648  00 

■Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Terminated  during  the  Year. 

6,603    $17,948,794  00 

1,173        2,066,218  00 

1,618        6,074,871  00 

117,403  00 

18,977   46,355,464  00 


375 


796,505  00 


558,364  00 


164,829  $379,732,345  00 


9,394  $26,207,286  00 
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By  death, 

1,262 

maturity, 

148 

expiry,      .          .    ' 

'    .              331 

surrender, 

2,916 

lapse, 

2,831 

decrease, 

- 

Not  taken,     . 

1,906 

How  terminated. 

Number.  Amount. 

$3,502,669  00 
255,430  00 
814,893  00 
8,220,986  00 
6,180,601  00 
1,987,576  00 
5,245,131  00 


Total  No. 


Total  Amount. 


9,394    126,207,286  00 


Policies  in  Force  Bee.  31,  1914- 
^Vhole  life,     .         .         .        129,727  $295,950,134  00 
Endowment,  .         .         17,719      29,103,178  00 

All  other,       .         .         .  7,989      26,498,420  00 

Reversionary  additions,  .  -        1,973,327  00    155,435  $353,525,059  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
1,558  shares  New  York,  New  Haven  &  Hartford, 
6,050      "       Pennsylvania,  .... 


Total  stocks,         ..... 

Government  Bonds. 

United  States  4s,  1925 

State,  County  and  Municipal  Bonds 
Cleveland,  C,  elevated  roadway  4s,  1923, 
Davidson  Co.,  Tenn.,  bridge  4Js,  1937,  op.  1925-31, 
Hamilton  Co.,  Tenn.,  bridge  5s,  1944,   . 
Lexington,  Ky.,  5s,  1918,      .... 
Los  Angeles,  Cal.,  watRr  works  4js,  1943-46, 
Massachusetts  armory  Ss,  1918,    . 
Memphis,  Tenn.,  4^s,  1945-50,      . 
Nashville,  Tenn.,  sewer  4is,  1923, 
New  York,  N.  Y.,  4^s,  1957, 
Norfolk,  Va.,  5s,  1924,  .... 

Norfolk,  Va.,  4Js,  1940-42,  .... 
Omaha,  Neb.,  sewer  45s,  1932, 
Spokane,  Wash.,  water  ref.  4is,  1931,    . 
Tampa,  Fla.,  5s,  1962,  op.  1932,    . 

Toledo,  O.,  park  4s,  1942 

Toledo,  O.,  bridge  4s,  1925, 

Wake  Co.,  N.  C,  5s,  1944,  .... 

Railroad  Bonds. 
Alabama  Great  So.  1st  cons.  5s,  1943,    . 
Atchison,  Topeka  &  Santa  F6  gen.  4s,  1995,  . 
Atlantic  &  Danville  1st  4s,  1948,  . 
Atlantic  &  Yadkin  1st  4s,  1949,     . 
Baltimore  &  Ohio  prior  lien  3is,  1925,   . 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Baltimore  &  Ohio  (Southwestern  Div.)  3*s,  1925, 
Beech  Creek  1st  4s,  1936,     . 
Boston  Elevated  4|s,  1937,  . 
Boston  &  Maine  4s,  1942,     . 
Boston  &  Maine  4is,  1929,  . 
Brooklyn  &  Montauk  2d  5s,  1938, 
Buffalo,  Roch.  &  Pitts,  gen.  5s,  1937,     . 
Buffalo,  Roch.  &  Pitts.  (Roch.  &  Pitts.)  1st  cons.  6s,  1922, 
Burl.,  Cedar  Rapids  &  Northern  1st  cons.  6s,  1934, 
Canada  Southern  cons.  5s,  1962,   .... 
Cedar  Rapids,  Iowa  Falls  &  Northwestern  1st  cons.  5s,  1921, 
Central  of  Georgia  1st  5s,  1945,     .... 
Central  of  Georgia  cons.  5s,  1945, 

Central  of  Georgia  (Chatta.  Div.)  pur.  money  4s,  1951, 
Central  of  Georgia  (Macon  &  No.  Div.)  1st  5s,  1946, 
Central  Ohio  1st  cons.  4is,  1930,  .... 

Central  Pacific  1st  ref.  4s,  1949 

Chesapeake  &  Ohio  1st  cons.  5s,  1939,   . 

Chesapeake  &  Ohio  (Rich.  &  All.  Div.)  1st  cons.  4s,  1989, 


Book  Value. 
$85,690  00 
317,625  00 

.      $403,315  00 

Book  and 
Amortized  Values. 
SJ1,718  55 

51,185  41 

75,727  23 

84,451  86 

49,829  59 

102,514  92 

101,741  13 

102,355  70 

100,000  00 

320,945  41 

103.375  14 
74,199  94 
51,090  11 
50,885  54 

100,000  00 

1,000  00 

75,807  59 

105,564  83 

50,000  00 

479,231  51 

91,552  52 

46,063  76 

241,242  09 

248,632  82 

196,763  69 

94,758  27 

9,957  12 

151,280  56 

51,961  59 

36,499  51 

92,968  86 

168,613  09 

25,292  37 

342,624  83 

211.376  99 
138,181  27 
231,942  93 
110,252  77 

95,389  53 

46,510  23 

47,654  29 

298,884  30 

451,771  66 

202,391  58 


Rate.   Market  Value. 

55    $85,690  00 

111    335,775  00 


Rate. 
Ill 

101 
100 
106 
102 
101 

97 
100 
100 
107 
101 

96 
102 
100 
101 
102 
101 
104 

100 

96 

89 

81 

92 

93 

87 

91 

95 

92 

64 

77 

104 

110 

112 

102 

106 

104 

108 

105 

88 

104 

100 

94 

107 

89 


$421,465  00 

Market  Value. 
$11,100  00 

50,500  00 

75,000  00 

84j800  00 

51,000  00 

101,000  00 

97,000  00 

100,000  00 

100,000  00 

321,000  00 

101,000  00 

72,000  00 

51,000  00 

50,000  00 

101,000  00 

1,020  00 

75,750  00 

104,000  00 

50,000  00 

480,000  00 

89,000  00 

40,500  00 

230,000  00 

232,500  00 

174,000  00 

91,000  00 

9,500  00 

138,000  00 

32,000  00 

26,950  00 

86,320  00 

165,000  00 

25,760  00 

306,000  00 

212,000  00 

140,400  00 

221,400  00 

105,000  00 

88,000  00 

62,000  00 

45,000  00 

282,000  00 

428,000  00 

178,000  00 
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Chicago  &  Alton  ref.  3s,  1949, 

Chic,  Burl.  &  Quincy  (Denver  Div.)  4s,  1922, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949,     . 

Chic,  Burl.  &  Quincy  (111.  Div.)  43,  1949, 

Chic,  Burl.  &  Quincy  (la.  Div.)  4s,  1919, 

Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927,    . 

Chic  &  Eastern  111.  1st  gen.  cons.  5s,  1937,    . 

Chicago  &  Erie  1st  5s,  1982, 

Chic,  Milw.  &  St.  P.  gen.  4s,  1989, 

Chic,  Milw.  &  St.  P.  deb.  4s,  1934, 

Chicago  &  Northwestern  ext.  4s,  1926, 

Chicago  &  Northwestern  deb.  5s,  1921, 

Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Choctaw  &  Memphis  1st  5s,  1949, 

Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  1st  coll.  tr.  4s,  1990, 

Cleveland,  Lorain  &  Wheeling  1st  5s,  1933,    . 

■Cleveland  Short  Line  1st  4§s,  1961, 

Colorado  &  Southern  1st  43,  1929, 

Columbia  &  Greenville  1st  6s,  1916, 

Denver  &  Rio  Grande  1st  cons.  43,  1936, 

Detroit  Terminal  &  Tunnel  1st  4^s,  1961, 

Duluth,  South  Shore  &  Atlantic  1st  5s,  1937, 

E.  Tenn.,  Va.  &  Georgia  1st  cons.  53,  1956,    . 

Fitchburg  5s,  1934,      ..... 

Florida  East  Coast  1st  ihs,  1959, 

Galv.,  Har.  &  San  Ant.  (M.  &  P.  Ext.)  1st  5s,  1931 

Georgia  &  Alabama  1st  cons.  53,  1945,  . 

Georgia  Midland  1st  3s,  1946, 

Georgia  Pacific  1st  6s,  1922, 

Orand  Rapids  &  Indiana  1st  ext.  4^s,  1941,    . 

Hocking  Valley  1st  cons.  4is,  1999, 

Illinois  Central  ref.  43,  1955, 

Illinois  Central  (Litchfield  Div.)  1st  3s,  1951, 

Illinois  Central  (Omaha  Div.)  1st  3s,  1951,     . 

Illinois  Central  (St.  L.  Div.&  Term.)  1st  3Js,  1951, 

Iowa  Central  1st  5s,  1938 

Kansas  City,  Fort  Scott  &  Memphis  cons.  6s,  1928 

Kansas  City  Southern  1st  3s,  1950, 

Kansas  City  Terminal  1st  4s,  1960, 

Lake  Erie  &  Western  Ist  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lehigh  Valley  gen.  cons.  4is,  2003, 

Lehigh  Valley  of  New  York  1st  4is,  1940, 

Louisville,  Cincinnati  &  Lexington  gen.  4is,  1931, 

Louisville  &  Nashville  unified  43,  1940, 

Louisville  &  Nashville  (Atl.,  Knox.  &  Cin.  Div.)  4s,  1955, 

Louisville  &  Nashville  (Pad.  &  Mem.  Div.)  1st  43,  1946, 

Louisville  &  Nashville  and  Mobile  &  Mont.  1st  4is,  1945, 

Louisville  &  Nashville  Terminal  1st  43,  1952, 

Mahoning  Coal  1st  5s,  1934 

Maine  Central  4is,  1917, 

Milwaukee,  Sparta  &  North  Western  1st  4s,  1947, 
Minneapolis,  St.  P.  &  Sault  Ste.  Marie  Ist  cons.  4s,  1938, 
Minn.,  St.  P.  &  Sault  Ste.  M.  &  Cen.  Term.  1st  4s,  1941, 
Missouri,  Kansas  &  Oklahoma  1st  5s,  1942,    . 
Missouri,  Kansas  &  Texas  2d  4s,  1990,  . 
Mobile  &  Ohio  Ist  6s,  1927,  .... 

Mobile  &  Ohio  (Montgomery  Div.)  1st  53,  1947,     . 
Nashville,  Chattanooga  &  St.  Louis  1st  cons.  5s,  1928, 
Nashville,  Chatta.  &  St.  L.  (Tracy  City  Div.)  6s,  1917, 
Nashville,  Florence  &  Sheffield  1st  5s,  1937,   . 
Newport  &  Richford  1st  5s,  1941, 

N.  Y.  Cent.  &  Hud.  River  (B.  &  A.  equip.)  4*3,  1923, 
N.  Y.  Cent.  &  Hud.  River  (B.  &  A.  equip.)  4*s,  1927, 
N.  Y.  Cent.  &  Hud.  River  (Lake  Shore  coll.)  3*s,  1998, 
N.  Y.  Cent.  &  Hud.  River  (Mich.  Cent,  coll.)  3"*3,  1998, 
New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 
New  York  Connecting  1st  4is,  1953, 
New  York,  Lackawanna  &  Western  cons.  5s,  1923, 
New  York,  New  Haven  &  Hartford  deb.  4s,  1947, 
New  York,  New  Haven  &  Hartford  deb.  4s,  1956, 
New  York,  New  Haven  &  Hartford  conv.  3iS,  1956, 
New  York,  New  Haven  &  Hartford  conv.  6s,  194S, 
New  York,  Ontario  &  Western  ref.  4s,  1992,   . 
New  York,  Westchester  &  Boston  1st  4is,  1946, 
Northern  Pacific  prior  lien  4s,  1997, 
Norwich  &  Worcester  48,  1927, 

Old  Colony  4s,  1925 

Oregon  Railroad  and  Navigation  cons.  4s,  1946, 
Oregon  Short  Line  6s,  1922, 
Oregon  Short  Line  cons.  5s,  1946, 
Pacific  of  Missouri  1st  ext.  4s,  1938, 
Pennsylvania  4is,  1921,  .... 


Book  and 

Amortized  Values. 

S318,876  03 

73,000  00 
180,682  62 

99,443  52 

99,657  80 
198,270  23 

57,603  21 
173,026  60 
300,000  00 
234,814  22 
130,480  70 
104,494  80 
498,834  59 
288,617  66 
194,891  96 
110,447  37 
145,738  65 
146,523  10 
101,167  88 
247,893  95 
319,405  78 
328,331  34 
559,231  17 
101,848  49 

239.814  80 
212,672  71 
423,377  24 
105,582  59 
108,173  91 
213,865  86 
102,215  27 
200,401  37 
259,069  60 
120,569  24 
175,329  36 
198,907  54 
346,383  18 
226,881  90 

481.815  31 
157,711  10 
168,557  53 

93,268  56 

216,229  14 

105,704  22 

452,152  55 

232,089  07 

292,693  61 

211,721  54 

97,895  89 

46,523  67 

49,976  61 

93,151  02 

300,000  00 

48,556  45 

315,098  55 

128,881  03 

145.217  14 

245.218  48 
324,832  24 

50,298  50 
213,498  42 
358,301  94 

49,714  31 

49,616  96 
274,564  28 
181,670  09 
309,547  07 

49,012  52 
160,581  39 
106,988  38 
145,860  04 

41,000  00 

45,700  00 
203,385  55 

48,205  59 
294,328  45 
128,276  52 
204,445  29 
302,146  28 
166,684  69 
346,343  69 
308,817  27 
103,473  84 


Rate. 

60 

100 

85 

95 

99 

98 

75 

108 

96 

92 

96 

102 

89 

99 

83 

106 

96 

90 

102 

80 

93 

102 

108 

100 

91 

103 

105 

63 

109 

100 

101 

92 

72 

73 

82 

88 

110 

69 

94 

102 

95 

99 

101 

102 

96 

90 

91 

102 

93 

108 

98 

92 

95 

92 

98 

70 

117 

105 

108 

103 

106 

104 

99 

99 

78 

77 

95 

97 

105 

76 

74 

68 

106 

83 

70 

95 

93 

95 

93 

110 

108 

90 

102 


Market  Value. 
S240,000  00 

73,000  00 
170,000  00 

95,000  00 

99,000  00 
196,000  00 

37,500  00 
162,000  00 
288,000  00 
230,000  00 
124,800  00 
102,000  00 
445,000  00 
255,420  00 
166,000  00 
106,000  00 
144,000  00 
135,000  00 
102,000  00 
200,000  00 
302,250  00 
306,000  00 
540,000  00 
100,000  00 
227,500  00 
206,000  00 
420,000  00 

94,500  00 
109,000  00 
200,000  00 
101,000  00 
184,000  00 
234,000  00 
109,500  00 
164,000  00 
176,000  00 
330,000  00 
207,000  00 
470,000  00 
142,800  00 
142,500  00 

99,000  00 
202,000  00 
102,000  00 
432,000  00 
225,000  00 
273,000  00 
204,000  00 

93,000  00 

54,000  00 

49,000  00 

92,000  00 
285,000  00 

46,000  00 
293,020  00 
105,000  00 
146,250  00 
236,250  00 
324,000  00 

51,500  00 
212,000  00 
341,120  00 

49,500  00 

49,500  00 
234,000  00 
154,000  00 
285,000  00 

48,500  00 
157,500  00 

76,000  00 
111,000  00 

27,880  00 

48,442  00 
166,000  00 

35,000  00 
285,000  00 
116,250  00 
190,000  00 
279,000  00 
165,000  00 
324,000  00 
270,000  00 
102,000  00 
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Peoria  &  Northwestern  1st  Sjs,  1926,     . 

Phila.,  Bait.  &  Washington  deb  »4s,  1915, 

Phila.,  Bait.  &  Washington  deb.  4s,  1917, 

Phila.,  Bait.  &  Washington  deb.  4s,  1920-21, 

Phila.,  Bait.  &  Washington  deb.  4s,  1922-24, 

Pittsburg,  Cin.,  Chic.  &  St.  Louis  cons.  4is,  1940, 

Pittsburg,  Cin.,  Chic.  &  St.  Louis  cons.  45s,  1942, 

Portland  &  Rumford  Falls  1st  4s,  1926, 

Princeton  &  Northwestern  1st  SJs,  1926, 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

Reading  gen.  4s,  1997, 

Richmond  &  Danville  cons.  6s,  1915, 

Richmond  &  Danville  2d  5s,  1927, 

Richmond-Washington  coll.  tr.  4s,  1943, 

St.  Louis  &  Cairo  1st  4s,  1931, 

St.  Louis,  Iron  Mt.  &  Southern  gen.  cons.  5s,  1931 

St.  Louis,  Peoria  &  Northwestern  5s,  1948, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Paul,  Minneapolis  &  Manitoba  1st  cons.  4is,  1933, 

St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

Seaboard  Air  Line  1st  4s,  1950, 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  1st  4s,  1933, 

Sioux  City  &  Pacific  1st  3Js,  1936, 

South  Bound  1st  5s,  1941,    .... 

South  Carolina  &  Georgia  1st  5s,  1919, 

South  &  North  Alabama  cons.  5s,  1936, 

Southern  (Memphis  Div.)  5s,  1996, 

Springfield  Street  1st  4s,  1923, 

Terminal  Association  of  St.  Louis  1st  4Js,  1939, 

Texas  &  Oklahoma  1st  6s,  1943,    . 

Texas  &  Pacific  1st  5s,  2000, 

Texas  &  Pacific  (La.  Div.  Br.  Lines)  1st  5s,  1931, 

Toledo  &  Ohio  Central  1st  5s,  1935,       . 

Toledo,  St.  Louis  &  Western  prior  lien  35S,  1925, 

Union  Pacific  1st  4s,  1947 

Utah  &  Northern  1st  ext.  4s,  1933, 
Vandalia  cons.  4s,  1955,         .... 
Vandalia  cons.  4s,  1957,         .... 
Vicksburg,  Shreveport  &  Pacific  prior  lien  6s,  1915, 
Virginia  Midland  gen.  5s,  1936,     . 

Wabash  1st  5s,  1939, 

Wabash  (Detroit  &  Chicago  Ext.)  1st  5s,  1941, 
Wabash  (Toledo  &  Chicago  Div.)  1st  4s,  1941, 
Washington,  Ohio  &  Western  1st  4s,  1924,      . 
Washington  Railway  &  Electric  eons.  4s,  1951, 
Washington  Terminal  1st  4s,  1945, 
West  End  Street  4s,  1915,     . 
West  End  Street  4s,  1917,     . 
Wheeling  &  Lake  Erie  5s,  1926,     . 
Wheeling  Terminal  1st  4s,  1940,    . 
Willmar  &  Sioux  Falls  1st  5s,  1938, 
Wisconsin  Central  1st  gen.  4s,  1949, 

Miscellaneous  Bonds. 
American  Dock  &  Improvement  5s,  1921, 
Lehigh  Coal  &  Navigation  1st  cons.  4§s,  1954, 
Masonic  Hall  Asso.,  Springfield,  Mass.,  1st  4s,  1923, 

Total  bonds,  ...... 

Grand  total,  .  .  .  . 


Book  and 

Amortized  Values. 

$188,648  27 

15,000  00 

14,968  63 

99,906  24 
120,083  55 
109,522  05 
154,667  59 
100,000  00 
188,612  10 
114,870  37 
302,908  66 

32,000  00 
119,075  45 
147,979  75 
193,406  42 
109,105  91 
156,256  62 
116,954  07 
107,719  11 
384,436  24 
268,268  56 
102,846  92 

86,011  17 

44,794  80 

52,274  99 
109,781  38 

25,496  90 
548,899  83 
575,010  49 

95,061  83 
106,615  79 
206,193  81 
359,915  44 
245,673  44 
164,642  33 
269,046  92 
394,267  49 
394,848  53 
357,784  39 

74,391  31 
213,901  62 
163,939  71 
216,560  02 
176,646  46 

97,932  39 
110,619  36 
206,626  17 
204,238  76 

80,233  33 
120,356  96 

53,872  09 
137,603  82 

49,762  21 
233,941  19 

105,850  20 
99,271  93 
70,000  00 

$31,619,775  68 

$32,023,090  68 


Rate. 

91 

100 

99 

99 

98 

103 

103 

92 

92 

110 

95 

100 

102 

95 

91 

102 

106 

112 

102 

84 

104 

96 

85 

85 

88 

106 

101 

107 

105 

90 

100 

97 

100 

94 

105 

81 

97 

93 

93 

93 

100 

105 

103 

104 

73 

92 

83 

98 

100 

98 

101 

91 

110 


105 
100 
100 


Market  Value. 
$182,000  00 

15,000  00 

14,850  00 

99,000  00 
117,600  00 
103,000  00 
143,170  00 

92,000  00 
184,000  00 
110,000  00 
285,000  00 

32,000  00 
114,240  00 
137,750  00 
177,450  00 
102,000  00 
159,000  00 
112,000  00 
102,000  00 
336,000  00 
260,000  00 

96,000  00 

85,000  00 

42,500  00 

51,040  00 
106,000  00 

25,250  00 
535,000  00 
525,000  00 

90,000  00 
100,000  00 
194,000  00 
350,000  00 
228,420  00 
157,500  00 
243,000  00 
388,000  00 
372,000  00 
325,500  00 

69,750  00 
211,000  00 
189,000  00 
206,000  00 
196,560  00 

73,000  00 
108,560  00 
207,500  00 
196,000  00 

80,000  00 
117,600  00 

50,500  00 
136,500  00 

49,500  00 
223,520  00 

105,000  00 

100,000  00 

70,000  00 

$29,833,242  00 

$30,254,707  00 


METHODIST  MINISTERS  RELIEF  INSURANCE  AND  TRUST 
ASSOCIATION,  BOSTON. 

Incorporated  May  1,  1878.    Commenced  business  May  1,  1878. 

Charles  Wesley  Blackett,  President.     Henry  L.  Wriston,  Secretary. 

Office,  581  Boylston  Street. 

Income. 

First  year's  premiums  on  original  policies,  ....         14,225  03 

Renewal  premiums,         ........         53,790  27 

Total  premium  income,     .         .         .         .         .         ...       $58,015  30 
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Interest  on  mortgages,    .....  $1,639  52 

on  bonds,            .....  1,696  75 

on  premium  notes  and  policy  loans,      .  209  99 

on  bank  deposits,        .          .          .          .  173  96 

oh  other  debts, 100  00 

Contributions  to  reserve, 

Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 

Disbursements. 
Death  claims,  ...... 

Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

Total  paid  pohcy  holders, 
Medical  examiners'  fees,  .... 

Salaries  of  officers  and  home  office  employees,    . 
Rent,    ........ 

Advertising,  printing,  postage,  etc.. 

Furniture  and  fixtures,    ..... 

State  taxes  on  premiums,         .... 

Insurance  department  licenses  and  fees,    . 
All  other  Ucenses,  fees  and  taxes. 
Interest  on  certificates  of  guaranteed  surplus,    . 
Auditing,       ....... 

Travehng  expenses,  ..... 

Miscellaneous  office  expenses, 

Total  disbursements. 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders,  .... 

Liens  on  policies,    ...... 

Book  value  of  bonds  (Schedule  A) ,  . 

Deposits  in  trust  companies  and  banks  on  interest, 

Note  (secured),      ...... 

Total  ledger  assets,  . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:  mortgages,  $544.37;  bonds,  $672.50; 

premiimi  notes,  $198.18;  savings  bank  deposits,  $37.44,  . 
Amortized  value  of  bonds  over  book  value,        .... 

,  New  Business.  Renewals. 

Uncollected  premiums,    .  .  $1,943  91  $6,527  48 

Deduct  loading,      ...  147  73  430  64 

Net  uncollected  and  deferred 
premiums,  .         .         .  $1,796  18  $6,096  84 

Gross  assets,    ......... 


$3,820  22 

2,067  79 

*$63,903  31 

77,226  58 

$141,129  89 

$41,622  00 

587  32 

1,937  51 

$44,146  83 

198  50 

4,167  16 

450  00 

3,399  65 

358  04 

10  92 

4  19 

215  71 

147  25 

45  00 

288  28 

402  27 

$53,833  80 

$87,296  09 


$34,800  00 
6,726  84 
1,286  29 
36,369  67 
6,113  29 
2,000  00 

$87,296  09 


1,452  49 
51  69 


7,893  02 
)6,693  29 


$10,000,  borrowed  and  repaid  during  1914,  is  not  included  in  Income  or  Disbursements. 
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Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa 

chusetts  Insurance  Department  on  the  American  table  of  mor 

tality,  with  interest  at  3  per  cent., 
Death  losses  due  and  unpaid,  .... 
Premiums  paid  in  advance,      .... 
Unearned  interest  and  rent  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Rehef  fund,   ....... 


Unassigned  funds  (surplus). 
Total,     . 


.   $78,651  00 

11,000  00 

3,095  75 

. 

20  38 

534  34 

15  00 

107  61 

$93,424  08 

3,269  21 

Whole  hfe, 
Endo^\'ment, 
All  other,      . 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1913. 

Number.  Amount. 

152  $194,484  00 
383  528,500  00 
565     951,250  00 


Total  No. 


),693  29 


Total  Amount. 


1,100    $1,674,234  00 


Whole  life, 
Endowment, 
All  other, 


All  other, 


Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


Total, 


Whole  hfe, 
Endowment, 
All  other. 


Issued  during  the  Year. 

12  $21,500  00 
75  92,500  00 

13  24,500  00 


Old  Policies  revived. 


Transfers,  Deductions. 
1  $1,000  00 

4  5,500  00 


5  $6,500  00 

Transfers,  Additions. 

1  $1,000  00 

3  4,500  00 

1  1,000  00 


5,500  00 


Terminated  during  the  Year. 
13  $17,448  00 

29  51,080  00 

56  101,000  00 


100       138,500  00 
3  4,000  00 


1,203    $1,816,734  00 


98         $169,528  00 
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By  death, 
surrender, 
lapse, 
decrease, 

Not  taken,     . 


Hoiv  terminated. 

Number. 

Amount. 

Total  No. 

Total  Amount. 

29 

$51,286  00 

12 

13,354  00 

46 

68,742  00 

— 

13,146  00 

11 

23,000  00 

98 

$169,528  00 

Whole  life, 
Endowment, 
All  other, 


Policies  in  Force  Dec.  31,  1914- 
152         $199,536  00 
431  573,420  00 

522  874,250  00 


1,105    $1,647,206  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Railroad  Bonds. 
Boston  &  Maine  4^s,  1944,     . 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  notes  6s,  1915, 
Chic,  Rock  Is.  &  Pac.  4s,  1988, 
Dallas  Elec.  Corp.  5s,  1922,    . 
Middlesex  &  Boston  Street  4is,  1932, 
N.  Y.  Cent.  &  Hud.  River  4s,  1934, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Old  Colony  Street  4s,  1954,    . 

Miscellaneous  Bonds. 
Consumers'  Power,  Michigan,  5s,  1936,    . 
Louisville  Gas  &  Electric  6s,  1918, 
San  Diego    Cons.  Gas  &  Electric  5s,  1939, 
L'nited  Fruit  note  6s,  1917,     . 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$2,147  50 

69 

$1,380  00 

$2,134  78 

3,980  00 

66 

2,640  00 

3,982  59 

2,000  00 

90 

1,800  00 

2,000  00 

1,972  50 

89 

1,780  00 

1,972  04 

1,940  00 

96 

1,920  00 

1,949  03 

4,720  00 

95 

4,750  00 

4,729  25 

2,939  67 

90 

2,700  00 

2,948  43 

4,706  25 

74 

3,700  00 

4,713  44 

4,281  25 

88 

4,400  00 

4,294  64 

1,850  00 

94 

1,880  00 

1,855  24 

1,990  00 

101 

2,020  00 

1,992  60 

1,850  00 

94 

1,880  00 

1,854   12 

1,992  50 

101 

2,020  00 

1,995  20 

$36,369  67 

$32,870  00 

$36,421  36 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  1,  1835.    Commenced  business  Dec.  1,  1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey,  Secretary. 


Office,  87  Milk  Street. 

Income. 
First  year's  premiums  on  original  pohcies,  .... 

Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  supplementary  contracts  invohdng  life  con- 
tingencies, ......... 

Total  new  premiums,        ...  .  .      $1,241,413  86 

Renewal  premiums,         .  .  .  .  .  .  .  . 

Dividends  applied  to  pay  renewal  premiums,     .... 

Total  renewal  premiums,  .  .  .      $8,346,003^25 

Extra  premiums  for  disability  benefits,      .  .  1,703  49 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 


$976,664  55 
256,084  00 

8,665  31 

6,979,167  08 
1,366,836  17 


),589,120  60 
143,021  00 
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Dividends  left  with  company  to  accumulate 
Interest  on  mortgages,    .... 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $44,380  for  occupancj^  of  own 
buildings,  ..... 

Profit  on  sale  or  maturity  of  bonds. 
All  other,       ..... 

Total  income, 
Ledger  assets  Dec.  31,  1913,    . 

Total, 


$2,915  75 

$670,464  02 

11,515  19 

1,636,586  13 

536,899  31 

19,699  49 

62  80 

128,910  77    3,004,137  71 


6,131  50 
5,737  45 


$12,751,064  01 
.  64,036,849  11 

$76,787,913  12 


Disbursements. 
Death  claims  and  additions,    ....      $2,967,354  00 
Matured  endowments  and  additions,         .  .  564,461  00 


Supplementary  contracts  involving  life  contingencies. 
Surrender  values  paid  in  cash,  .         .         .         . 

Dividends  paid  pohcy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums, 
appMed  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  poHcies,  $458,243.90;    renewals 

$454,162.38, 

Commuted  renewal  commissions,      ..... 

Agency  supervision,  traveUng  and  other  agency  expenses,   . 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $87,370.07,  and  inspections,  $16,826.30 
Salaries  of  officers  and  home  office  employees,    ... 
Rent,  including  $44,380  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       ........ 

Furniture  and  fixtures,    ....... 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,        ....... 

State  taxes  on  premiums  and  reserve,        .... 

Insurance  department  licenses  and  fees,    .... 

All  other  Ucenses,  fees  and  taxes,      ..... 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 
All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


^3,531,815  00 

21,570  50 

1,177,520  33 

199,911  87 

1,366,836  17 

256,084  00 

2,915  75 

56,556,653  62 

293  79 

19,269  63 

9,673  87 

912,406  28 

650  70 

4,599  95 

159,769  40 

104,196  37 

239,759  34 

50,380  00 

65,408  94 

467  58 

10,517  70 

50,701  48 

36,055  22 

154,387  17 

11,800  88 

7,056  43 

366,896  29 

24,465  48 

.  $8,785,410  12 

$68,002,503  00 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  on  interest, 


Total  ledger  assets, 

Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes,  . 

Other  assets. 
Rents  due  and  accrued, 


$1,786,873  34 

15,031,884  00 

222,850  00 

10,773,038  88 

892,353  36 

38,150,725  37 

387  77 

1,144,390  28 

168,002,503  00 


Non-Ledger  Assets. 


$126,681  70 

542,735  54 

3,575  16 

187,250  72 

1,381  63 

6,352  74 


Market  value  of  real  estate  over  book  value,      .... 

Market  value  of  stocks  and  amortized  value  of  bonds  over  book 

value,         .......... 


867,977  49 

3,499  00 

650,703  63 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and   deferred 
premiums. 

Gross  assets,* 


New  Business. 

$42,021  01 
133,804  42 

$175,825  43 
38,132  86 


Renewals. 

,568  71 
169,823  93 


392  64 
144,913  75 


$137,692  57         $523,478  89       661,171  46 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tahty,  with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent.,        .....  $ 

Reserve  for  disability  benefits  contained  in  life  policies, 
Present  value   of  supplementary   contracts   not  involving  life 
contingencies. 


Death  losses  due  and  unpaid,  . 

in  process  of  adjustment, 

reported, 

incurred  but  unreported, 
Matured  endowments  due  and  unpaid, 
Death  losses  and  other  pohcy  claims  resisted, 


Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,      .... 


$159  00 

73,933  48 

139,811  00 

47,678  00 

65,795  05 

12,691  00 


),185,854  58 


)1,345,780  00 
877  25 

468,361  59 


340,067  53 

8,004  12 
58.240  68 


■*  These  assets  include  deposits  in  this  country  amounting  to  $28,600,  which  the  company  has  made  for 
the  protection  of  certain  policy  holders.  Liabilities  of  $652,543  have  accrued  against  these  deposits,  which 
are  included  in  the  total  liabilities  of  the  company. 
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Unearned  interest  and  rent  paid  in  advance,      .... 

Commissions  to  agents  due  or  accrued,      ..... 

Miscellaneous  accounts  due  or  accrued,     ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Legal  fees  due  or  accrued,        ....... 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Dividends  or  other  profits  due  policj^  holders,    .... 

Dividends   apportioned    on   annual   dividend   policies,    payable 

during  1915,        ......... 

Dividends  apportioned  on  deferred  dividend  pohcies,  payable 

during  1915,        .  .  .  .  .  .  .  . 

Held  for  5-year  deferred  dividends,  payable  after  1915, 

Federal  income  tax  withheld,  ....... 


Unassigned  funds  (surplus). 
Total,     . 


$8,972  67 

44,024  49 

6,666  94 

1,753  00 

250  00 

157,450  39 

228,075  00 

1,855,000  00 

147,366  55 

194,533  50 

644  00 

$64,866,067  71 
.    5,319,786  87 

$70,185,854  58 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  old  pohcies,   . 

Used  in  pajmient  of  losses  and  claims, 

in  purchase  of  surrendered  pohcies,  . 

in  payment  of  dividends  to  pohcy  holders 

Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  op  Policies. 


$824,326  59 
1,476,456  08  $2,300,782  67 


$9,366  02 
27,202  28 
136  90 
1,371,724  11     1,408,429  31 


Whole  life,     . 
Endo\ATnent, 
All  other. 
Reversionary  additions. 


l7i  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No. 

76,768  $182,438,050  00 

28,030      59,669,897  00 

7,922      30,649,532  00 

2,559,812  00    112,720 


,353  36 


Total  .^.mount. 


^5,317,291  00 


Whole  life,     . 
Endo^^^nent, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

10,780    $25,179,052  00 

1,341        2,254,967  00 

1,452        5,807,850  00 

474,969  00 


13,573      33,716,838  00 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  revived. 
162         $394,272  00 
21  40,468  00 

68  216,830  00 


251 


651,570  00 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  increased. 

$154,708  00 
63,685  00 
42,896  00 


261,289  GO 
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00 


Whole  life,     . 
Endowment, 
All  other. 


Whole  life,     . 
Endowment, 
AH  other, 


Transfers 

Number. 

54 
36 

484 

Deductions. 

Amount.                 Total  No 

$164,006  00 

99,819  00 

1,838,499  00 

574 

$2,102,324  00 

Total  Amount. 


Transfers,  Additions. 
322      $1,171,823  00 
24  59,749  00 

228  870,752  00 


Total, 


574      $2,102,324  00 


Terminated  during  the  Year. 


126,544  $309,946,988  00 


Whole  hfe,     . 
Endowment, 
All  other. 
Reversionary  additions, 

4,263 

1,443 

720 

$11,663,943  00 

3,400,347  00 

3,309,601  00 

115,991  00 

By  death, 
maturity, 
expiry,      . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 

6,426    $18,489,882  00 

Hoio  terminated. 
1,002      $2,967,324  00 

260           550,972  00 

159           454,662  00 

1,510        3,565,433  00 

2,295        5,512,492  00 

2,228,704  00 

1,200        3,210,295  00       6,426      18,489,882  00 

Policies  in  Force  Dec.  SI,  1914- 
Whole  Hfe,     .         .         .         83,715  $197,509,956  00 
Endowment,  .  .         27,937      58,588,600  00 

AU  other,       .  .  .  8,466      32,439,760  00 

Reversionary  additions,  .  -        2,918,790  00    120,118  $291,457,106  00 


Schedule  A.     Securities  held  as  Collateral. 


150  shares  General  Electric,  .... 

Atchison,  Topeka  &  Santa  Fe  conv.  4s,  1955,  . 

10  shares  New  York,  New  Haven  &  Hartford  R.R., 
4      "       First  National  Bank,  Yarmouth,  Mass., 
100      "       First  National  Bank,  Boston, 

300      "       United  Fruit 

American  Telephone  &  Telegraph  conv.  4|s,  1933,    . 
Chesapeake  &  Ohio  Ry.  443,  1930, 

12  shares  Louisville  &  Nashville  R.R., 
10      "       Southern  Pacific,          .... 
200      "       Old  Colony  Trust,  Boston,  . 
250      "       National  Shawmut  Bank,  Boston, 
150      "       Worcester  Trust,          .... 
American  Telephone  &  Telegraph  coll.  tr.  4s,  1929,  . 
Portland  Terminal  4s,  1961 


Company's 

Market  Value. 

S22,500  00  \ 

4,900  00 

550  00 

532  00 

44,200  00 

44,700  00 

34,650  00 

5,600  00 

1,656  00 

960  00 

61,600  00 

51,250  00 

33,750  00 

11,570  00 

4,350  00 

$322,768  00 


Loaned 
Thereon. 

$20,000  00 
850  00 


100,000  00 


2,000  00 


100,000  00 


.1222,850  00/ 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

1,200  shares  Boston  &  Albany, 
200  "  Boston  &  Lowell, 
300      "       Boston  &  Providence, 

1,000      "       Brooklyn  Rapid  Transit, 
550      "       Chicago  &  Great  Western,  pref., 
800      "       Conn.  &  Passump.  Rivs.  pref., 
100      "       Exeter  Ry.  &  Ltg.,  N.  H.,  pref., 
300      "       Exeter  Ry.  &  Ltg.,  N.  H.,  com., 

1,500      "       Fitchburg,  pref., 

1,020      "       Kansas  City  Ry.  &  Lt.,  pref., 
250      "       Manhattan,  N.  Y., 

1,177  '■  Mass.  Electric  Cos.,  pref.,  . 
250  "  N.  Hamp.  Elec.  Rys.,  pref., 
295  "  N.  Hamp.  Elec.  Rys.,  com., 
350      "       Newport  &  Fall  River  Street, 

1,800      "       N.  Y.  Cent.  &  Hud.  River,  . 

3,133      "       N.  Y.,  N.  H.  &  Hartford,     . 
100      "       Northern  N.  H., 
925      "       Norwich  &  Worcester,  pref., 

6,050    ■  "       Pennsylvania, 
500      "       Springfield  Ry.  Cos.,  Mass.,  pref 
250      "       Union  Pacific,  pref.,     . 
500      "       West  End  Street,  Boston,  pref.. 
Bank  Stocks.  , 
10  shares  First-Second  National,  Pitts., 
350      "        New  Ens.  Nat.,  Kansas  City, 
193      "       N.  E.  Safe  Dep.  V.,  Kan.  City, 

Miscellaneous  Stocks. 
500  shares  Amer.  Tel.  &  Tel.,  Boston 
85      "       Boston  Real  Estate  Trust, 
920      "       Edison  Elec.  111.,  Boston, 
380      "       Fall  River  Gas  Wks.,  Mass. 

Total  stocks, 

State  and  Municipal  Bonds. 
Asheville,  N.  C,  5s,  1943,      . 
Atlanta,  Ga.,  4is,  1924-35,     . 
Baltimore,  Md.,  sewer  3*3,  1980,     . 
Baltimore,  Md.,  sewerage  4s,  1961, 
Birmingham,  Ala.,  8s,  1920,  op.  1914-15, 
Birmingham,  Ala.,  8s,  1920,  op.  1916, 
Birmingham,  Ala.,  8s,  1920,  op.  1917, 
Boston,  Mass.,  3^s,  1930, 
Boston,  Mass.,  3^s,  1940, 
Boston,  Mass.,  sewerage   3jS,  1935, 
Bridgeport,  Conn.,  4s,  1924,    . 
Brookline,  Mass.,  4s,  1915-18, 
Brookline,  Mass.,  4s,  1919-23, 
California  highways  4s,  1932,  ■ 
Cambridge,  Mass.,  4s,  1916,  . 
Cambridge,  Mass.,  4s,  1936-46,       . 
Charleston,  S.  C,  sewer  4s,  1929,    . 
Cincinnati,  O.,  45S,  1953, 
Cincinnati,  O.,  street  45S,  1933, 
Cleveland,  O.,  street  imp.  4is,  1932-34, 
Cumberland,  Md.,  water  4is,  1941, 
Dayton,  0.,  5s,  1927,     .' 
Dayton,  O.,  5s,  1928-29, 
Des  Moines,  la.,  bridge  4is,  1926-30, 
Duluth,  Minn.,  water  and  light  5s,  1926, 
Duluth,  Minn.,  water  and  light  45S,  1941, 
Grand  Rapids,  Mich.,  flood  pro.  4jS,  1932, 
Grand  Rapids,  Mich.,  wtr.  wks.  4§s,  1933, 
Greenville,  S.  C,  sch.  dist.  5s,  1931, 
Greenville,  S.  C,  street  5s,  1941,     . 
Hartford,  Conn.,  i^a,  1933,     . 
Jersey  City,  N.  J.,  ref.  4is,  1928,    . 
Johnston,  R.  I.,  sch.  dist.  4s,  1924, 
Kansas  City,  Kan.,  5s,  1920, 
Kansas  City,  Kan.,  5s,  1921-22,      . 
Kansas  City,  Kan.,  5s,  1923, 
Kansas  City,  Mo.,  wtr.  wks.  4s,  1930, 
Kansas  City,  Mo.,  school  45S,  1933, 
Lawrence,  Mass.,  water  4s,  1923,  op., 
Lawrence,  Mass.,  4s,  1924, 
Louisiana  port  commission  os,  1928, 
Louisiana  port  commission  5s,  1934-36, 
Louisiana  ref.  4js,  1929-32,  op., 


Book  Value. 

$192,837  00 
30,000  00 
45,000  00 
85,688  00 
45,625  00 
80,000  00 

33,525  00 

168,026  00 
57,946  00 
34,662  00 
69,962  25 

25,000  00 

42,950  00 
189,403  00 
313,300  00 

10,000  00 
143,641  00 
373,208  00 

50,750  00 
9,693  00 

37,500  00 


Rate. 
180 
160 
235 
92 
38 
102 

;  100 


78 

46 

133 

60 

46 

7 

110 

90 

55 

105 

152 

111 

50 

83 

177 


1,040  00  104 

5,188  00  460 

19,300  00  100 

67,475  00  123 

97,583  00  108 

204,565  58  249 

76,496  50  280 


$2,510,364  33 


$25,000 

250,000 

88,280 

95,875 


19,900  00 


00  j 

00 
00 


104 

100 

85 

98 

102 

106 

108 

94 

91 

92 

99 

/  100 

1   99 

98 

/  100 


866,065 

8,925 
50,000 

40,194 

97,466 

200,850 
24,625 

150,000 

100,000 
50,000 

50,000 

50,000 
15,000 
50,000 
100,000 
50,000 
10,000 
10,000 
60,000 
50,000 
30,000 

17,000 

49,000 
50,000 

121,592 


100,000 
99,165  00   103 


00 

98 

00  1 

106 
104 

00 

105 

00 

100 

00  1 

107 
108 

00 

101 

00 

106 

00 

104 

00 

100 

00 

104 

00 

104 

00 

106 

00 

105 

00 

103 

00 

99 

( 

102 

00^ 

103 

104 

00 

97 

00 

103 

00  1 

99 
99 

00  1 

104 
105 

Market  Value. 

$216,000  00 

32,000  00 

70,500  00 

92,000  00 

20,900  00 

81,600  00 

10,000  00 

7,500  00 

117,000  00 

46,920  00 

33,250  00 

70,620  00 

11,500  00 

2,065  00 

38,500  00 

162,000  00 

172,315  00 

10,500  00 

140,600  00 

335,775  00 

25,000  00  , 

20,750  00 

44,250  00 

1,040  00 

161,000  00 

19,300  00 

61,500  00 
91,800  00 
229,080  00 
106,400  00 

$2,431,665  00 

$26,000  00 

250,000  00 
85,000  00 
98,000  00 
10,200  00  1 
5,300  00  ; 
5,400  00  J 

611,000  00 

227,500  00 
9,200  00 
49,500  00 
17,864  00  1 
22,105  00  J 
98,000  00 

138,000  00 
74,250  00 
24,500  00 

132,500  00 
26,000  00 

105,000  00 
50,000  00 
26,750  00 
27,000  00 
50,500  00 
15,900  00 
52,000  00 

100,000  00 
52,000  00 
10,400  00 
10,600  00 
63,000  00 
51,500  00 
29,700  00 
4,590  00 
8,755  00 
4,160  00 
48,500  00 
51,500  00 
49,500  00 
74,250  00 
26,000  00 
78,750  00 

103,000  00 


Anaortized 
Value. 


$25,380  00 

258,146  00 

88,423  00 

95,925  00 

21,137  00 

684,268  00 

268,457  00 

8,967  00 

50,452  00 

40,194  00 

97,539  00 

139,487  00 
77,564  00 
24,698  00 

131,167  00 
25,967  00 

104,288  00 
52,150  00 
26,587  00 
26,601  00 
51,515  00 
15,531  00 
51,404  00 

104,097  00 
51,867  00 
10,578  00 
10,753  00 
62,327  00 
51,794  00 
30,362  00 
4,622  00 
8,746  00 
4,120  00 
49,155  00 
50,787  00 
50,143  00 
78,162  00 
26,203  00 
79,823  00 
99,210  GO 
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Louisville,  Ky.,  sewer  4s,  1947, 

Lowell,  Mass.,  4s,  1920, 

Lynn,  Mass.,  water  4s,  1925-26, 

Maryland  roads  3js,  1925,  op.  1920, 

Massachusetts  3s,  1939-41,     . 

Massachusetts  S^s,  1940, 

Massachusetts  3s,  1935, 

Medford,  Mass.,  4s,  1917, 

Memphis,  Tenn.,  park  4^3,  1959,     . 

Memphis,  Tenn.,  4is,  1947,    . 

Meredith,  N.  H.,  fire  dis.  4|s,  1923-26, 

Milwaukee,  Wis.,  viaduct  4s,  1915-18, 

Milwaukee,  Wis.,  4s,  1924-25, 

Milwaukee,  Wis.,  4^s,  1921-25, 

Milwaukee,  Wis.,  school  4is,  1926-28, 

Minneapolis,  Minn.,  4s,  1917, 

Minneapolis,  Minn.,  4s,  l9l9-26,    . 

Minneapolis,  Minn.,  4s,  1939, 

Montgomery,  Ala.,  street  imp.  5s,  1919 

Montgomery,  Ala.,  s.  imp.  5s,  19l9,  op.  1917-18 

Morrisville,  Vt.,  It.  &  wtr.  4s,  1915-20, 

Nashville,  Tenn.,  high  sch.  Us,  1940, 

Nashville,  Tenn.,  4s,  1928-29", 

Nashville,  Tenn.,  street  5s,  1919,     . 

New  Haven,  Conn.,  4s,  1929-31,     . 

Newton,  Mass.,  street  4s,  1936, 

New  York,  N.  Y.,  rapid  transit  3is,  1949, 

New  York,  N.  Y.,  corp.  stk.  4s,  1936-55, 

New  York,  N.  Y.,  corp.  stk.  4s,  1957, 

New  York,  N.  Y.,  4is,  1957, 

New  York,  N.  Y.,  corp.  stk.  4^s,  1963, 

New  York  highway  imp.  4s,  1962,  . 

New  York  highway  imp.  44s,  1963, 

Norfolk,  Va.,  ref.  4s,  1929,      . 

Norwich,  Conn.,  water  4s,  1931, 

Ogden,  Utah,  water  4is,  1929, 

Omaha,  Neb.,  4is,  1921-30,   . 

Orangeburg,  S.  C,  44s,  1933, 

Pawtucket,  R.  I.,  school  4s,  1929,  . 

Pawtucket,  R.  I.,  school  S^s,  1939, 

Pittsburgh,  Pa.,  3is,  1930,  op.  1927, 

Portland,  Ore.,  water  4s,  1934, 

Portland,  Ore.,  water  4s,  1935, 

St.  Albans,  Vt.,  ref.  wtr.  4s,  1915,  . 

St.  Joseph,  Mo.,  ref.  3is,  1921, 

St.  Joseph,  Mo.,  4s,  1928,  op., 

St.  Louis,  Mo.,  4s,  1929, 

St.  Paul,  Minn.,  water  45s,  1919,    . 

St.  Paul,  Minn.,  high  school  4s,  1939, 

St.  Paul,  Minn.,  wtr.  wks.  4^3,  1918, 

St.  Paul,  Minn.,  water  4is,  1943,    . 

San  Diego,  Cal.,  water  4js,  1935-37, 

San  Diego,  Cal.,  water  4j3,  1938,    . 

San  Francisco,  Cal.,  school  53,  1931-35, 

Seattle,  Wash.,  4*3,  1930-31,  . 

Spartanburg,  S.  C.,  school  district  4^s,  1932 

Spokane,  Wash.,  4§3,  1933-34, 

Spokane,  Wash.,  water  5s,  1923-24, 

Sumter,  S.  C,  sewerage  5s,  1949,  op.  1929, 

Syracuse,  N.  Y.,  intercepting  sewer  4is,  1922 

Syracuse,  N.  Y.,  int.  sewer  4-2-s,  1923-26, 

Syracuse,  N.  Y.,  int.  sewer  4i3,  1927-31, 

Tacoma,  Wash.,  4*3,  1929-30, 

Toledo,  O.,  bridge  4is,  1931, 

Troy,  N.  Y.,  water  4i3,  1916-18,     . 

Troy,  N.  Y.,  water  4*s,  1919-22,     . 

Troy,  N.  Y.,  water  4*3,  1923-25,     . 

Utah  4s,  1934 

Waterbury,  Conn.,  water  43,  1930-31, 
Waterbury,  Conn.,  water  4s,  1932-39, 
Willimantic,  Conn.,  4s,  1925,  op.,  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Ateh.,  Top.  &  Santa  Fe  conv.  4s,  1960,    . 
At.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  43,  1928, 
At.,  T.  &  S.  Fe  (C.-A.  Lines)  Ist  ref.  4is,  1962, 
Atlanta  Consolidated  Street,  Ga.,  5s,  1939, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  of  S.  C.  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3*3,  1925, 
Baltimore  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  equip,  tr.  453,  1918, 


Book  Value. 

$100,000  00 

50,000  00 

125,000  00 

188,900  00 

257,409  00 

45,840  00 

20,782  50 

98,346  00 

50,000  00 

50,000  00 

35,000  00 

90,000  00  I 
90,000  00  I 


232,000  00  I 

62,465  00 

50,000  00 

20,000  00 

97,772  50 

50,000  00 

100,000  00 

50,000  00 


1,081,597  00  \ 


250,000  00 

150,000  00 

9,562  00 

30,000  00 

36,000  00 

250,000  00 

19,800  00 

50,000  00 

18,278  00 

45,295  00 

24,500  00 

96,920  00 

980  00 

50,000  00 

125,000  00 

100,000  00 

100,000  00 

100,000  00 

74,000  00 

100,000  00 

95,362  50 


Rate. 

100 

100 

99 

96 

84 

92 

86 

100 

100 

100 

103 

100 

99 

102 

103 

100 


100,000  00 

100,000  00 
10,000  00 

150,000  00 
50,000  00 
50,000  00 
f 

100,000  00  -i 

I 

125,000  00 
50,000  00 

I 
50,000  00  { 


146,006  50 

100,000  00 

80,000  00 


101 

101 

100 

100 

95 

102 

99 

99 

89 

99 

100 

107 

108 

102 

110 

92 

98 

100 

101 

97 


97 

100 

94 

95 

100 

102 

98 

101 

106 

97 

96 

104 

100 

101 

100 

103 

101 

102 

103 

104 

101 

104 

101 

102 

103 

97 

99 

98 

99 


f 
399,965  00  { 

[ 

250,000  00 

114,500  00 

191,000  00 

99,500  00 

89,475  00 

146,117  00 

24,. 540  00 


98 
95 
98 

105 
94 
93 
92 
93 

100 


Market  Value. 

$100,000  00 

50,000  00 

123,750  00 

192,000  00 

252,000  00 

46,000  00 

21,500  00 

109,000  00 

50,000  00 

50,000  00 

36,050  00 

50,000  00 

39,600  00 

56,100  00 

36,050  00 

100,000  00 

133,650  00 

63,700  00 

25,250  00  1 

25,250  00  J 

20,000  00 

50,000  00 

47,500  00 

51,000  00 

99,000  00 

49,500  00 

267,000  00 

346,500  00 

100,000  00 

267,500  00 

108,000  00 

255,000  00 

165,000  00 

9,200  00 

29,400  00 

35,000  00 

252,500  00 

19,400  00 

49,000  00 

18,000  00 

44,500  00 

24,500  00 

97,000  00 

1,000  00 

47,000  00 

118,750  00 

100,000  00 

102,000  00 

98,000  00 

74,740  00 

106,000  00 

72,750  00 

24,000  00 

104,000  00 

100,000  00 

10,100  00 

150,000  00 

51,500  00 

50,500  00 

10,200  00 

41,200  00 

52,000  00 

126,250  00 

52,000  00 

15,150  00 

20,400  00 

15,450  00 

145,500  00 

19,800  00 

78,400  00 

79,200  00 


264,000  00 

98,000  00 

95,000  00 

245,000  00 

120,750  00 

188,000  00 

93,000  00 

92,000  00 

139,500  00 

25,000  00 


Amortized 

Value. 

$101,821  00 

50,408  00 

130,489  00 

190,488  00 

307,188,00 

46,026  00 

20,946  00 

110,206  00 

52,372  00 

50,856  00 

35,551  00 

50,000  00 

40,318  00 

55,928  00 

35,808  00 

100,297  00 

133,055  00 

62,522  00 

51,399  00 

20,044  00 

51,148  00 

47,908  00 

51,130  00 

102,312  00 

54,044  00 

333,669  00 

348,653  00 

97,608  00 

265,243  00 

100,000  00 

250,797  00 

160,608  00 

9,620  00 

30,000  00 

35,000  00 

258,690  00 

19,805  00 

51,364  00 

18,^57  00 

45,749  00 

24,575  00 

97,254  00 

1,000  00 

50,602  00 

125,000  00 

100,000  00 

102,470  00 

101,567  00 

75,090  00 

103,272  00 

71,567  00 

'23,795  00 

107,856  00 

102,473  00 

10,325  00 

155,765  00 

50,262  00 

53,191  00 

10,258  00 

41,306  00 

52,172  00 

126,347  00 

51,183  00 

15,164  00 

20,512  00 

15,578  00 

146,100  00 

20,159  00 

80,781  00 

80,000  00 


205,626  00 
105,890  00 

92,537  00 
254,955  00 
119,427  00 
191,572  00 

99,543  00 

94,717  00 
147,280  00 

24,623  00 
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Baltimore  &  Ohio  (S.  W.  Div.)  3^s,  1925, 

Bangor  &  Aroostook  cons.  4s,  1951, 

Bangor  &  Aroostook  (Washb.  Ext.)  5s,  1939, 

Birmingham  Ry.,  Lt.  &  P.  gen.  ref.  45s,  1954 

Boston  &  Albany  terminal  3Js,  1951, 

Boston  &  Albany  ref.  5s,  1963, 

Boston  &  Albany  ref.  3^8,  1952, 

Boston  &  Albany  4s,  1933,     . 

Boston  &  Albany  imp.  4s,  1934, 

Boston  &  Maine  4s,  1937, 

Boston  &  Maine  4s,  1942, 

Boston  &  Maine  3^s,  1923,     . 

Boston  &  Maine  4s,  1926, 

Boston  &  Maine  45s,  1929,     . 

Boston  &  Maine  6s,  1915, 

Boston  &  New  York  Air  Line  1st  4s,  1955, 

Boston  &  Northern  St.,  Mass.,  ref.  4s,  1954, 

Boston  &  Providence  4s,  191i>, 

Boston  Elevated  4s,  1935, 

Boston  Elevated  5s,  1942, 

Canadian  North.,  imp.  roll.  stk.  4|s,  1918, 

Canadian  North.,  imp.  roll.  stk.  4is,  1922, 

Carolina  Terminal,  Me.,  5s,  1937,  . 

Central  New  England  1st  4s,  1961, 

Central  Pacific  1st  ref.  4s,  1949,      . 

Charleston  Union  Station  1st  4s,  1937,    . 

Chattanooga  Station  1st  4s,  1957,  . 

Chicago  &  East.  111.  1st  gen.  cons.  5s,  1937, 

Chic.  &  East.  111.  ref.  &  imp.  4s,  1955,     . 

Chicago  &  Northwestern  5s,  1933, 

Chicago  &  Northwestern  gen.  4s,  1987,    . 

Chicago  &  Western  Indiana  cons.  4s,  1952, 

Chicago  &  West  Michigan  cons.  5s,  1921, 

Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 

Chic,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 

Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chic,  Burl.  &  Quincy  gen.  4s,  1958, 

Chicago  City  1st  5s,  1927,      . 

Ciiicago  Great  Western  1st  4s,  1959, 

Chicago,  Ind.  &  South.  4s,  1956,     . 

Chicago  Junction  1st  4s,  1945, 

Chic  Jet.  Rys.  &  Un.  Stk.  Yds.  coll.  tr.  5s,  1915 

Chicago,  Lake  Shore  &  East.  1st  4js,  1969, 

Chicago,  Milw.  &  Puget  Sd.  1st  4s,  1949, 

Ch.,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 

Ch.,  Mil.  &  St.  P.  (C.  &  L.  S.  Div.)  1st  5s,  1921, 

Chic,  Milw.  &  St.  Paul  deb.  4s,  1934,      . 

Chic,  Milw.  &  St.  Paul  conv.  4is,  1932, 

Chicago  Railways  1st  5s,  1927, 

Chicago  Railways  cons,  series  A,  5s,  1927, 

Chic,  Rock  Island  &  Pacific  gen.  4s,  1988, 

Chic,  Rock  Island  &  Pacific  1st  ref.  4s,  ia34, 

Cincinnati,  Dayton  &  Ironton  1st  5s,  1941, 

Cincinnati,  Indian.  &  West.  1st  ref.  4s,  1953, 

CI.,  Cin.,  Ch.  &  St.  L.  (Wh.  Val.)  4s,  1940, 

CI.,  Cin.,  Ch.  &  St.  L.  gen.  4s,  1993, 

CI.,  Cin.,  Ch.  &  St.  L.  equip,  tr.  5s,  1918 

CI.,  Cin.,  Ch.  &  St.  L.  equip,  tr.  5s,  1922 

CI.,  Cin.,  Ch.  &  St.  L.  equip,  tr.  5s,  1924 

Cleveland  1st  5s,  1931, 

Cleveland  Short  Line  1st  45s,  1961, 

Cleveland  Terminal  &  Valley  1st  4s,  1995 

Colorado  &  Southern  1st  4s,  1929, 

Columbus  &  Ninth  Ave.,  N.  Y.,  1st  5s 

Columbus  &  Toledo  1st  4s,  1955,    . 

Concord  &  Montreal  1st  4s,  1920,  . 

Conn.  &  Passumpsic  Rivers  1st  4s,  1943, 

Conn.  Ry.  &  Ltg.  1st  ref.  4is,  1951, 

Conn.  River  notes  5s,  1915,    . 

Corrigan  Con.,  Kan.  City,  1st  mtg.  S.  F.  5s, 

Dakota  &  Great  So.  1st  5s,  1916,    . 

Delaware  &  Hudson  1st  ref.  4s,  1943, 

Delaware  &  Hudson  deb.  4s,  1916, 

Denver  City  Tramway  1st  5s,  1919, 

Duluth  &  Iron  Range  1st  5s,  1937, 

Fitchburg  3is,  1920,       . 

Fitchburg  4s,  1925, 

Fitchburg  4s,  1928, 

Fitchburg  4is,  1932,       . 

Florida  East  Coast  1st  45S,  1959,    . 

Georgia  Railway  &  Elec.  1st  cons.  5s,  1932 

Georgia  Railway  &  Elec.  ref.  &  imp.  5s,  1949, 

Grand  Rapids  &  Indiana  1st  4js,  1941,    . 


1993, 


1916 


Book  Value. 
$44,000  00 
96,500  00 
50,000  00 
44,500  00 
270,643  00 
100,000  00 
141,764  00 
196,410  40 
148,500  00 
1  f 

I  I 

1^  701,275  00^ 
I  I 

I 


60,000  00 

396,875  00 

540,500  00 

144,550  00 

100,000  00 

100,000  00 

48,593  00 

49,023  50 

47,500  00 

93,500  00 

295,029  00 

47,562  00 

100,825  00 

196,950  00 

85,750  00 

55,000  00 

94,250  00 

191,000  00 

36,463  00 

I 

869,733  00  ■ 

100,000  00 
88,500  00 

184,500  00 
50,000  00 
25,000  00 
50,000  00 
95,250  00 
50,000  00 
48,942  00 

189,750  00 

100,000  00 
96,625  00 
49,250  00 

337,250  00  ^ 

47,750  00 
95,000  00 
91,000  00 
46,625  00 

100,000  00  •! 

100,000  00 
96,250  00 
96,313  00 
47,655  00 
75,000  00 
66,335  00 

299,250  00 

60,000  00 

50,000  00 

99,000  00 

8,700  00 

100,000  00 

100,000  00 
48,625  00 
30,500  00 
47,500  00 

234,350  00 
49,458  00 
24,437  00 

100,000  00 
97,625  00 
50,000  GO 
48,000  00 

115,000  00 


Rate. 

91 

70 

93 

90 

82 

110 

82 

94 

94 

66 

64 

78 

77 

77 

90 

86 

88 

96 

86 

98 

97 

94 

97 

77 

94 

84 

89 

75 

25 

104 

95 

84 

71 

98 

85 

95 

94 

100 

74 

84 

84 

100 

95 

93 

104 

104 

92 

102 

99 

93 

89 

72 

75 

50 

84 

77 

101 

102 

103 

101 

96 

85 

90 

100 

91 

96 

89 

96 

100 

103 

101 

98 

99 

98 

103 

93 

92 

90 

94 

91 

101 

97 

100 


Market  Value. 

$45,500  00 

70,000  00 

46,500  00 

45,000  00 

225,500  00 

110,000  00 

131,200  00 

188,000  00 

141,000  00 

99,000  00 

16,000  00 

78,000  00 

138,600  00 

192,500  00 

54,000  00 

344,000  00 

506,000  00 

139,200  00 

86,000  00 

98,000  00 

48,500  00 

47,000  00 

48,500  00 

77,000  00 

282,000  00 

42,000  00 

97,900  00 

150,000  00 

25,000  00 

57,200  00 

95,000  00 

168,000  00 

35,500  00 

49,000  00 

148,750  00 

308,750  00 

329,000  00 

100,000  00 

74,000  00 

168,000  00 

42,000  00 

25,000  00 

47,500  00 

93,000  00 

52,000  00 

52,000  00 

184,000  00 

102,000  00 

99,000  00 

46,500  00 

222,500  00 

72,000  00 

37,500  00 

50,000  00 

84,000  00 

38,500  00 

25,250  00 

25,500  00 

51,500  00 

101,000  00 

96,000  00 

85,000  00 

45,000  00 

75,000  00 

60,970  00 

288,000  00 

53,400  00 

48,000  00 

100,000  00 

17,510  00 

101,000  00 

98,000  00 

49,500  00 

36,260  00 

51,500  00 

223,200  00 

46,000  00 

22,500  00 

94,000  00 

91,000  00 

50,500  00 

48,500  00 

115,000  00 


Amortized 

Value. 

$45,774  00 

96,829  00 

50,000  00 

44,739  00 

280,683  00 

102,319  00 

143,160  00 

196,934  00 

148,801  00 

152,206  00 

25,420  00 

9^,286  00 

179,835  00 

257,980  00 

60,000  00 

403,224  00 

543,404  00 

145,362  00 

104,257  00 

100,000  00 

49,160  00 

49,241  00 

47,551  00 

93,635  00 

296,130  00 

48,156  00 

101,019  00 

198,388  00 

25,000  00 

56,611  00 

94,391  00 

191,572  00 

35,500  00 

52,434  00 

160,545  do 

329,280  00 

339,496  00 

103,769  00 

88,667  00 

185,228  00 

50,350  00 

25,073  00 

53,201  00 

95,525  00 

50,128  00 

49,658  00 

191,114  00 

102,434  00 

97,697  00 

50,955  00 

264,910  00 

90,373  00 

37,500  00 

50,000  00 

93,179  00 

46,632  00 

25,234  00 

25,528  00 

51,284  00 

100,000  00 

96,250  00 

96,516  00 

48,044  00 

76,781  00 

66,335  00 

299,784  00 

69,249  00 

50,000  00 

99,611  00 

17,038  00 

100,193  00 

100,678  00 

49,145  00 

34,865  00 

48,160  00 

242,745  00 

49,582  00 

24,603  00 

103,127  00 

98,862  00 

50,572  00 

48,105  00 

120,286  00 
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Housatonic  cons.  5s,  1937, 
Illinois  Central  ref.  4s,  1955, 
111.  Cent.-C,  St.  L.  &  N.  O.  jt.  1st  ref.  os,  1963 
Indiana,  Decatur  &  Western  1st  5s,  1935, 
Indianapolis  &  Louisville  1st  4s,  1956, 
Indianapolis  Trac.  &  Term.  1st  5s,  1933, 
Interborough  Rap.  Tr.,  N.  Y.,  1st  ref.  5s,  1966, 
International  of  Buffalo,  ref.  &  imp.  5s,  1962, 
Iowa,  Minn.  &  Northw.  1st  Sjs,  1935,     . 
Jamestown,  Franklin  &  Clearfield  1st  4s,  1959 
Joplin  Union  Depot  1st  44s,  1940, 
Kansas  City,  Clinton  &  Spg.  1st  5s,  1925, 
Kansas  City,  Ft.  So.  &  Mem.  ref.  4s,  1936, 
Kansas  City,  Ft.  Sc.  &  Mem.  cons.  6s,  1928, 
Kansas  City,  Mem.  &  Birm.  1st  4s,  1934, 
Kansas  City  Terminal  1st  4s,  1960, 
Kentucky  Central  1st  4s,  1987, 
Lake  Sh.  &  Mich.  So.  notes  5s,  1915, 
Lehigh  Valley  equip,  tr.  42S,  1915, 
Lehigh  Valley  equip,  tr.  4^5,  1916, 
Lehigh  Valley  gen.  cons.  4s,  2003,  . 
Lexington  &  Boston  St.,  Mass.,  1st  4§s,  1920, 
Lex'ton  Ave.  &  Pav.  Ferry,  N.  Y.,  1st  5s,  1993, 
Long  Island  ref.  4s,  1949, 
Louisville  &  Nashville  unified  4s,  1940,    . 
Louisv.  &  Nash.  (P.  &  M.  Div.)  1st  4s,  1946, 
Louisv.  &  Nash.  (Atl.,  K.  &  Cin.  Div.)  4s,  1955 
Louisville  &  Nashville  equip.  5s,  1919,     . 
Louisville  &  Nashville  Term.  1st  4s,  1952, 
Maine  Central  coll.  tr.  5s,  1923, 
Maine  Central  45S,  1917, 
Maine  Railways  notes  5s,  1919, 
Manchester  &  Lawrence  4s,  1922,  . 
Manhattan  cons.  4s,  1990, 
Manitowoc,  Green  Bay  &  N.  W.  1st  3is,  1941 
Mason  City  &  Fort  Dodge  1st  4s,  1955, 
Massachusetts  Electric  Cos.  notes  5s,  1915, 
Memphis  Union  Station  1st  5s,  1959, 
Metro.  West  Side  Elev.,  Chicago,  1st  4s,  1938, 
Michigan  Centra!  (Air  Line)  4s,  1940, 
Michigan  Central  notes  4is,  1915, 
Middlesex  &  Boston  St.  1st  ref.  4is,  1932, 
Milwaukee,  Sparta  &  Northw.  1st  4s,  1947, 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 
Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1915, 
Minn.,  St.  P.  &  S.  Ste.  M.  &  C.  Term.  4s,  1941 
New  England  cons.  4s,  1945, 
New  Haven  &  Northampton  ref.  4s,  1956, 
New  London  Northern  1st  4s,  1940, 
New  Orleans  Terminal  1st  4s,  1953, 
Newport  &  Fall  River  Street  4is,  1954,   . 
N.  Y.  Central  &  Hudson  River  ref.  3is,  1997, 
N.  Y.  Central  &  Hudson  River  deb.  4s,  1934, 
N.  Y.  C.  &  Hud.  River  (L.  Sh.  coll.)  3is,  1998, 
N.  Y.  C.  &  Hud.  River  (M.  Cen.  coll.)  3is,  1998, 
N.  Y.  C.  &  Hud.  River  notes  5s,  1915,     . 
New  York,  Chicago  &  St.  Louis  4s,  1931, 
N.  Y.,  N.  H.  &H.deb.  4s,  1947,     . 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  1st  4s 

1964 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1955,    . 

N.  Y.,  N.  H.  &  H.  deb.  6s,  1948,     . 

New  York,  Ontario  &  Western  gen.  4s,  1955, 

N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 

Norfolk  &  Southern  1st  5s,  1941,     . 

Norfolk  &  Western  1st  lien  &  gen.  4s,  1944, 

Northern  Pacific  gen.  3s,  2047, 

No.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  4s,  1921 

Northwestern  Elev.,  Chicago,  1st  5s,  1941, 

Norwich  &  Worcester  deb.  4s,  1927, 

Old  Colony  4s,  1938 

Old  Colony  4s,  1925,      .... 
Old  Colony  Street,  Mass.,  1st  ref.  4s,  1954, 
Omaha  &  Council  Bluffs  St.  1st  cons.  5s,  1928, 
Om.  &  C.  Bluffs  Ry.  &  Br.  1st  cons.  5s,  1928, 
Oregon  Short  Line  1st  6s,  1922, 
Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  coll.  tr.  4s,  1952, 
Phila.,  Wilmington  &  Bait.  4s,  1917, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1940, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4|s,  1942, 
Pittsburgh,  Cleveland  &  Toledo  1st  6s,  1922, 


Book  Value. 

$50,000  00 
99,750  00 
99,750  00 

100,000  00 
93,000  00 
99,000  00 

189,579  00 
96,500  00 
89,875  00 

140,736  00 

100,000  00 
41,600  00 

172,000  00  / 

140,375  00 

190,812  00 

97,500  00 

100,000  00 

f 
119,500  00  j 

19,000  00 

100,000  00 
46,850  00 

200,000  00 
48,875  00 
93,000  00 
15,000  00 
97,750  00 
35,240  00 
74,914  00 
39,000  00 
95,000  00 
57,275  00 
91,043  00 
86,875  00 

271,150  00 
50,000  00 
48,875  00 
98,500  00 
99,875  00 
93,920  00 

235,625  00 

247,375  00  / 

239,375  00 
100,000  00 
100,000  00 

49,625  00 
227,250  00 

96,000  00 
189,700  00 

97,500  00 
116,300  00 
187,695  00 

98,500  00 

91,375  00 
134,494  00 


Rate. 

108 
92 

103 
60 
70 
98 
99 
92 
89 
91 
90 
65 
•   73 

110 
84 
9'4 
90 

100 

100 
99 
90 
95 

101 
91 
96 
91 
90 

103 
93 
99 


200,000 

150,000 

100,000 

98,500 

24,062 

50,000 

189,000 

4,547 

143,378 

45,000 

100,000 

279,810 

540,500 
97,500 
49,750 


98,500  00 


97,250 

25,872 

160,000 
50,000 


94 
93 
85 
60 

100 

104 
82 
88 

100 
95 
92 
95 

100 
92 
94 
83 
83 
78 
89 
83 
90 
78 
77 

100 
84 
76 

90 
74 

106 
79 
70 

101 
91 
67 
97 
93 
93 
91 
95 
88 
96 
97 

110 
92 
93 


00/  103 
""  1  103 
00   107 


Market  Value. 

$54,000  00 
92,000  00 

103,000  00 
60,000  00 
70,000  00 
98,000  00 

199,980  00 
92,000  00 
89,000  00 

136,500  00 
90,000  00 
32,500  00 

127,750  00 
33,000  00 

126,000  00 

188,000  00 
90,000  00 

100,000  00 
40,000  00 
39,600  00 
46,000  00 
19,000  00 

101,000  00 
45,500  00 

192,000  00 
45,500  00 
90,000  00 
15,450  00 
93,000  00 
36,630  00 
75,460  00 
38,610  00 
94,000  00 
55,800  00 
85,000  00 
60,000  00 

275,000  00 
52,000  00 
41,000  00 
88,000  00 

100,000  00 
95,000  00 

230,000  00 

190,000  00 
50,000  00 

230,000  00 
94,000  00 
83,000  00 
41,500  00 

195,000  00 
89,000  00 

169,320  00 
90,000  00 
93,600  00 

154,000  00 

100,000  00 
84,000  00 

114,000  00 

180,000  00 

111,000  00 

106,000  00 
79,000  00 
17,600  00 
50,500  00 

182,000  00 
8,710  00 

291,000  00 
46,500  00 
93,000  00 

168,350  00 
95,000  00 

506,000  00 
96,000  00 
48,500  00 
55,000  00 
46,000  00 
93,000  00 
29,700  00 
80,340  00 
74,160  00 
53,500  00 


Amortized 
Value. 

$51,098  00 
99,803  00 
99,760  00 
60,000  00 
93,332  00 
99,122  00 

189,680  00 
96,570  00 
91,544  00 

141,115  00 

100,000  00 
51,296  00 

142,898  00 
33,673  00 

142,286  00 

190,975  00 
97,689  00 

100,031  00 
39,765  00 
39,205  00 
48,814  00 
19,036  00 

100,989  00 
47,072  00 

203,214  00 
48,956  00 
93,372  00 
15,093  00 
97,897  00 
37,583  00 
77,543  00 
39,000  00 
96,734  00 
57,266  00 
91,964  00 
60,000  00 

274,331  00 
50,875  00 
49,063  00 
98,832  00 
99,979  00 
94,319  00 

236,167  00 

198,194  00 
50,000  00 

240,263  00 

101,775  00 

100,000  00 
49,684  00 

228,510  00 
95,220  00 

199,691  00 

98,019  00 

116,312  00 

188,252  00 

98,810  00 

93,054  00 

158,422  00 

208,132  00 

150,755  00 

100,000  00 

98,522  00 

24,103  00 

54,324  00 

190,024  00 

4,550  00 

213,681  00 

45,040  00 

102,130  00 

188,367  00 

103,220  00 

543,404  00 

97,851  00 

49,787  00 

61,479  00 

48,899  00 

97,352  00 

30,000  00 

82,419  00 

81,820  00 

61,291  00 


GO 
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Portland  Union  Ry.  Station  series  A  4s,  1927, 

Portland  Union  Ry.  Station  series  B  4s,  1929, 

Pro\'idence  &  Worcester  1st  4s,  1947, 

Providence  Terminal  1st  4s,  1956,  . 

Puget  Sd.  Trac,  Lt.  &  Pwr.  notes  6s,  1919, 

Richmond-Washington  coll.  tr.  4s,  1943, 

Rock  Is.,  Ark.  &  Louisiana  1st  4js,  1934, 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

Rutland  1st  cons.  45s,  1941,  . 

St.  Louis  &  San  Francisco  gen.  os,  1931, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 

St.  L.,  Ir.  Mt.  &  So.  cons.  5s,  1931, 

St.  Louis  Southern  1st  4s,  1931, 

St.  Paul  &  Duluth  cons.  4s,  1968,   . 

St.  P.  &  Kan.  City  Sh.  Line  1st  4is,  1941, 

St.  P.,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

St.  P.,  Minn.  &  Man.  cons.  4s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

St.  Paul  Union  Depot  cons.  4s,  1944, 

Seaboard  Air  Line  rel.  4s,  1959, 

Seaboard  Air  Line  1st  4s,  1950, 

Seattle-Everett  Traction  1st  5s,  1939, 

Southern  Pacific  (Cen.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  1st  ref.  4s,  1956,    . 

Southern  Pacific  (San  hi.  Term.)  1st  4s,  1950, 

Southern  (St.  Louis  Div.)  1st  4s,  1951,     . 

South  &  North  Alabama  cons.  5s,  1936, 

South  Sh.  &  Bos.  St.,  Mass.,  1st  cons.  5s,  1919 

Sturgis,  Goshen  &  St.  Louis  1st  3s,  1989, 

Superior  Short  Line  1st  5s,  1930,     . 

Tacoma  Ry.  &  Power  1st  5s,  1929, 

Terminal  Ass'n  of  St.  L.  gen.  ref.  4s,  1953, 

Terre  Haute  Electric  Co.,  Ind.,  1st  5s,  1929, 

Texas  Central  1st  5s,  1923,    . 

Toledo,  St.  L.  &  Western  prior  lien  3is,  1925, 

Underground  Electric,  London,  45s,  1933, 

Underground  Elec,  London,  income  6s,  1948, 

Union  Elevated,  Chicago,  1st  5s,  1945,    . 

Union  Pacific  land  grant  4s,  1947,  . 

Utah  &  Northern  1st  ext.  4s,  1933, 

Vandalia  cons.  4s,  1957, 

Virginian  1st  5s,  1962,   .... 

Wabash  terminal  4s,  1954,      ... 

Wabash  Pittsburgh  Terminal  1st  4s,  1954, 

West  End  Street,  Mass.,  4is,  1930, 

West  End  Street,  Mass.,  5s,  1944,  . 

Western  Maryland  1st  4s,  1952, 

Winona  Bridge  1st  5s,  1915,  ... 

Worcester  Consol.  St.,  Mass.,  deb.  5s,  1927, 

Worcester  Consol.  St.,  Mass.,  deb.  4is,  1920, 

Worcester  Consol.  St.,  Mass.,  1st  ref.  4js,  1930 

Miscellaneous  Bonds. 
Adirondack  Elec.  Pwr.,  N.  Y.,  1st  5s,  1962, 
Amer.  Tel.  &  Tel.  coll.  tr.  4s,  1929, 
Amer.  Tel.  &  Tel.  conv.  4^s,  1933, 
Aroostook  Constr.,  Me.,  coll.  tr.  5s,  1917, 
Broadway  Realty,  N.  y.,  OS,  1926, 
Chicago  Telephone  1st  5s,  1923, 
Cumberland  Tel.  &  Tel.  1st  5s,  1918, 
Cumberland  Tel.  &  Tel.  1st  gen.  5s,  1937, 
Detroit  Edison  1st  5s,  1933,   . 
General  Electric  5s,  1952, 
Georgia  Elec.  Lt.  1st  os,  1930, 
Gr.  Rapids  &  Musk.  Pwr.,  Mich.,  1st  os,  1931 
Iowa  I'elephone  notes  5s,  1916, 
Kansas  City  Gas  1st  5s,  1922, 
Lackawanna  Steel,  N.  Y.,  1st  5s,  1923,    . 
Laclede  Gas  Light,  Mo.,  5s,  1919,  . 
Manchester  Electric,  Mass.,  note  os,  1916, 
Massachusetts  Gas  Cos.  45S,  1929, 
Milwaukee  Gas  Light  1st  4s,  1927, 
Minn.  Gas  Light  1st  gen.  5s,  1930, 
Minneapolis  General  Electric  5s,  1934,     . 
Missouri  &  Kansas  Telephone  1st  5s,  1929, 
Nassau  Light  &  Power,  N.  Y.,  1st  5s,  1927, 
Nebraska  Telephone  notes  os,  1916, 
New  England  Tel.  &  Tel.  5s,  1932, 
Newton  &  Water'n  Gas  Lt.,  Mass.,  4s,  1919 
N.  Y.  &  Westchester  Ltg.  gen.  4s,  2004, 
New  York  Telephone  1st  gen.  4is,  1939, 
N.  W.  Gas  Lt.  &  Coke,  111.,  notes  os,  1917, 
Pacific  Coast  Power,  Wash.,  1st  5s,  1940, 


Book  Value.    Rate. 


$75,000  00 

286,000  00 
250,000  00 
50,000  00 
97,000  00 
95,750  00 
50,000  00 
50,000  00 
50,000  00 

^,  224,750  00 

10,000  00 

9,800  00 

92,000  00 

47,500  00 

97,750  00 

98,375  00 

50,000  00 

82,500  00 

87,476  25 

48,375  00 

182,463  00 

378,167  00 

229,750  00 

91,500  00. 

50,000  00 

25,000  00 

36,250  00 

100,000  00 

50,000  00 

92,500  00 

50,000  00 

50,000  00 

85,968  75 

j  118,280  39  I 

65,000  00 

180,500  00 

48,250  00 

96,250  00 

99,000  00 

82,250  00 

5,000  00 

100,000  00 

100,000  00 

88,250  00 

50,000  00 

] 

i     244,400  00  • 
J 


f   93 

(   92 

90 

84 

101 

95 

83 

93 

83 

102 

/   73 

\  102 

93 

89 

76 

90 

99 

96 

86 

74 

85 

97 

94 

92 

85 

■   87 

107 

100 

68 

106 

96 

88 

100 

101 

81 

97 

82 

83 

97 

93 

93 

98 

76 

8 

97 

104 

62 

100 

100 

96 

95 


99,500  00 

470,629  00 

100,000  00 

96,750  00 

150,000  00 

100,000  00 

22,000  00 

97,883  00 

115,000  00 

24,937  50 

49,250  00 

49,750  00 

49,976  25 

20,000  00 

100,000  00 

49,500  00 

55,000  00 

24,188  00 

45.500  00 

99,750  00 

100,000  00 

25,000  00 

100,000  00 

49,992  50 

99,937  50 

44,000  00 

81,2.50  00 

96,487  00 

48,625  00 

49,250  00 


89 

99 

96 

100 

101 

100 

97 

103- 

106 

100 

100 

100 

90 

91 

102 

100 

96 

91 

98 

100 

100 

100 

100 

101 

98 

82 

98 

97 

98 


Market  Value. 

$37,200  00 
32,200  00 

270,000  00 

210,000  00 
50,500  00 
95,000  00 
83,000  00 
46,500  00 
41,500  00 
51,000  00 

146,000  00 
51,000  00 
9,300  00 
8,900  00 
76,000  00 
43,798  50 
99,000  00 
96,000  00 
43,000  00 
74,000  00 
85,000  00 
48,500  00 

188,000  00 

368,000  00 

212,500  00 
87,000  00 
53,500  00 
25,000  00 
34,000  00 

106,000  00 
48,000  00 
88,000  00 
50,000  00 
50,500  00 
81,000  00 
42,012  64 
85,798  24 
53,950  00 

194,000  00 
46,500  00 
93,000  00 
98,000  00 
76,000  00 
4,000  00 
97,000  00 

104,000  00 
62,000  00 
50,000  00 

100,000  00 
43,200  00 
95,000  00 

92,000  00 

445,000  00 
99,000  00 
96,000  00 

150,000  00 

101,000  00 
22,000  00 
97,000  00 

118,450  00 
26,500  00 
50,000  00 
50,000  00 
50,000  00 
18,000  00 
91,000  00 
51,000  00 
55,000  00 
24,000  00 
45,500  00 
98,000  00 

100,000  00 
25,000  00 

100,000  00 
50,000  00 

101,000  00 
43,120  00 
82,000  00 
98,000  00 
48,500  00 
49,000  00 


Amortized 

Value. 

$40,000  00 

35,000  00 

311,187  00 

250,000  00 

50,449  GO 

97,349  00 

96,268  00 

51,946  00 

51,413  00 

52,889  00 

179,848  00 

53,546  00 

10,307  00 

9,806  00 

92,416  00 

47,840  00 

98,076  00 

98,543  00 

51,759  00 

82,960  00 

87,848  00 

48,433  00 

184,189  00 

386,828  00 

230,497  00 

105,942  00 

53,609  00 

25,326  00 

36,606  00 

107,830  00 

50,611  00 

92,910  00 

50.360  00 
51,154  00 
91,548  00 
39,654  00 
85,798  00 
69,817  00 

186,238  00 
48,410  00 
96,430  00 
99,103  00 
82,764  00 
4,000  00 

101,679  00 

105,971  00 
88,487  00 
50,243  00 

100,000  00. 
44,694  00 

100,894  00 

99,552  00 

488,692  00 

102,503  00 

98,385  00 

151,986  00 

101,873  00 

22.361  00 
98,039  00 

116,709  00 

24,938  00 

49,469  00 

49,780  00 

50,000  00 

20,096  00 

101,010  00 

49,596  00 

55,000  00 

24,366  00 

47,110  00 

100,106  00 

101,005  00 

25,458  00 

101,225  00  - 

50,000  00 

100,000  00 

44,348  00 

81,250  00 

96,805  00 

48,935  00 

49,296  00 
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Pacific  Tel.  &  Tcl.  1st  &  coll.  tr.  os,  1937, 
Peoples  Gas  Light  &  Coke,  111.,  ref.  5s,  1947, 
Portland  General  Electric,  Ore.,  1st  5s,  1935, 
Puget  Sound  Power,  Wash.,  5s,  1933, 
San  Francisco  Gas  &  Electric  gen.  4js,  1933, 
Sierra  &  San  Fr.  Pwr.,  Cal.,  1st  5s,  1949, 
Simmons  Warehouse,  St.  Louis,  5s,  1915, 
Southern  California  Edison  gen.  5s,  1939, 
Southern  Power  5s,  1930, 
Trov  Gas,  N.  Y.,  cons.  5s,  1939,      . 
Western  Electric,  111.,  1st  5s,  1922, 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value.    Rate.        Market  Value. 


$95,500  00 
50,000  00 

105,000  00 
48,500  00 
93,500  00 
45,000  00 
49,750  00 
95,000  00 
73,250  00 
25,000  00 
99,062  00 

$35,640,361  04 

$38,150,725  37 


97 

101 

100 

98 

91 

90 

100 

94 

100 

105 

102 


.$97,000  00 
50,500  00 

110,000  00 
49,000  00 
91,000  00 
45,000  00 
50,000  00 
94,000  00 
75,000  00 
26,250  00 

102,000  00 


.^mortized 
Value. 

$96,006  00 
51,058  00 

105,771  00 
49,232  00 
94,063  00 
45,227  00 
49,971  00 
95,221  00 
73,375  00 
26,018  00 

100,098  00 


$34,367,543  38  $36,369,764  00 


$36,799,208  38  $36,369,764  00 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF  AVORCESTER. 

Incorporated  March  16,  1844.     Commenced  business  June  1,  1845. 

BuKTON  H.  Wright,  President.  D.  W.  Carter,  Secretary. 

Office,  34.0  Main  Street. 


Income. 
First  3'ear's  premiums  on  original  policies,  .... 

Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ......... 

Total  new  premiums,        ....         $840,826  86 
Renewal  premiums,  less  $29,461.90  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums,     .... 

Total  renewal  premiums,  .  .  .      $5,396,501  45 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Dividends  left  with  compam^  to  accumulate,      .... 

Interest  on  mortgages,    .....         $667,043  00 

on  bonds  and  dividends  on  stocks,         .  926,940  40 

on  premium  notes  and  pohcy  loans,      .  367,467  85 

on  bank  deposits,        ....  17,282  89 

on  other  debts, 2,117  71 

Discount  on  claims  paid  in  advance,  .  .  208  19 

Rent,   including   $30,777.44  for   occupancy   of 
own  buildings,     ...... 


,247  61 
115,417  75 

88,523  50 

3,638  00 

4,744,821  97 
651,679  48 


),237,328  31 

103,308  39 
122,401  22 


135,829  41    2,116,889  45 


Profit  on  sale  or  maturity  of  bonds. 

Increase  by  adjustment  in  book  value  of  bonds. 

All  other,       ....... 

Total  income,  .         .         .         .         . 

Ledger  assets  Dec.  31,  1913,     .  .  .         . 

Total 


5,926  38 

6,105  15 

905  00 


.  $8,592,863  90 
.  42,547,359  61 

$51,140,223  51 
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Disbursements. 
Death  claims  and  additions,    ....      $1,903,752  44 

Matured  endowments  and  additions,         .         .           810,172  62  $2,713,925  06 

Annuities  involving  life  contingencies,       .....  34,549  35 

Surrender  values  paid  in  cash,          ......  833,090  87 

Dividends  paid  poUcy  holders  in  cash,       .....  200,423  44 

applied  to  pay  renewal  premiums,     ....  651,679  48 

applied  to  purchase  paid-up  additions,       .          .          .  115,417  75 

left  with  the  company  to  accumulate,         .          .          .  122,401  22 

Total  paid  pohcy  holders, $4,671,487  17 

Investigation  and  settlement  of  poUcy  claims,    ....  550  85 

Supplementary  contracts  not  involving  life  contingencies,  .          .  34,374  53 

Dividends  held  on  deposit  surrendered,     .         .         .         .         .  62,192  75 
Commissions  to  agents:    new  policies,   $267,572.18;    renewals, 

$318,956.05;  annuities,  $2,655.71, 589,183  94 

Commuted  renewal  commissions,      ......  33,683  88 

Agency  supervision,  travehng  and  other  agency  expenses,   .         .  3,682  82 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  65,415  31 

Medicalexaminers'fees,  $47,203,  and  inspections,  $11,002.14,      .  58,205  14 

Salaries  of  officers  and  home  office  employees,    ....  144,293  73 

Rent,  including  $30,777.44  for  occupancy  of  own  buildings,          .  57,544  32 

Advertising,  printing,  postage,  etc.,           .         .         .                   .  50,966  82 

Legal  expenses,       .........  4  40 

Furniture  and  fixtures,    ........  13,312  71 

Repairs  and  expenses  on  real  estate,          .         .         .         .         .  30,915  59 

Taxes  on  real  estate, 28,794  89 

State  taxes  on  premiums,         .......  55,724  80 

Insurance  department  licenses  and  fees,    .....  7,596  69 

All  other  licenses,  fees  and  taxes,      ......  64,280  13 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  16,797  22 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  137,561  69 

All  other  disbursements,           .          .          .          .          .          .          .  25,610  10 

Total  disbursements,         .......  $6,152,179  48 

Balance, $44,988,044  03 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders,  ..... 

Premium  notes  on  pohcies  in  force,  .... 

Book  and  amortized  value  of  bonds  and  book  value  of 

(Schedule  A),      . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . ' 
Loans  on  personal  security,      ..... 

Total  ledger  assets,  ...... 


stocks 


$1,738,000  00 

13,858,427  00 

7,118,676  64 

33,740  00 

21,520,453  61 

3,232  14 

708,177  40 

7,337  24 

$44,988,044  03 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes,  . 

Personal  security  loans, 
Rents  due  and  accrued,  . 


Market  value  of  stocks  over  book  value,  . 

New  Business. 

Uncollected  premiums,    .  .  $55,207  28 

Deferred  premiums,         .  .  83,319  10 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    . 


$138,526  38 
29,159  80 


$223,650  68 

266,145  74 

93,588  37 

169  43 

14,648  27 


Renewals. 

$420,080  64 
567,092  41 

$987,173  05 
207,799  93 


,202  49 
41,925  00 


$109,366  58         $779,373  12       888,739  70 


$46,516,911  22 


Assets  not  admitted. 
Loans  and  interest  on  personal  security,    . 
Loading  on  premium  notes,      .... 

Admitted  assets,       .         .         .        •. 


$7,506  67 
6,748  00 


14,254  67 
$46,502,656  55 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $40,808,278  00 

Deduct  net  value  of  risks  reinsured,  .....        298,082  00 


Net  reserve, $40,510,196  00 

Present  value  of  supplementarj^   contracts  not  involving  life 

contingencies, 365,307  72 

Surrender  values  claimable  on  terminated  policies,      .  .       ,  .  2,915  51 

Death  losses  reported,     ..... 

Death  losses  incurred  but  unreported, 

Matured  endowments  due  and  unpaid. 

Death  losses  and  other  policy  claims  resisted,    . 

Annuity  claims  due  and  unpaid,       ...  87  40       172,613  68 


$146,555  00 

5,320  28 

2,365  00 

18,286  00 

87  40 


Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,         ...... 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Di-\ddends  or  other  profits  due  pohcy  holders. 


250  00 

505,228  58 

40,676  57 

38,399  74 

176  52 

6,270  45 

5,600  00 

200  00 

107,500  00 

84.974  79 
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Dividends   apportioned   on   annual   dividend   policies,    payable 

during  1915,        .         .         .         .      _    .         .         .         .         .  $1,168,986  00 
Dividends  apportioned  on  deferred  dividend  policies,  payable 


during  1915, 

Held  for  5-year  deferred  dividends,  payable  after  1915, 
Extra  reserve  carried  b}^  company  for  annuities. 


Unassigned  funds  (surplus),     .          .          .          .          . 
Total, 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1913, 


116,674  00 

145,307  00 

44,710  00 

§43,315,986  56 
.    3,186,669  99 

$46,502,656  55 


Received  during  1914,  new  policies. 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 


$40,110  00 
69,072  00 
1,385  00     $110,567  00 


$1,083  00 
302  00 
755  00 

74,687  00 


76,827  00 
$33,740  00 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Whole  life. 
Endowment, 
All  other, 


Whole  hfe. 
Endowment, 


In  Force  Dec.  SI,  1913. 

Number.  Amount.  Total  No.  Total  Amount. 

43,035  $113,115,734  00 

19,897      44,058,835  00 

3,946      11,939,489  00 

2,196,368  00     66,878  $171,310,426  00 


Issued  during  the  Year. 

6,918    $16,195,296  00 

1,162        2,107,905  00 

1,029        3,196,300  00 

194,505  00 


9,109      21,694,006  00 


Old  Policies  revived. 
61         $474,208  00 
53,976  00 
106,022  00 


6 
25 


Old  Policies  increased. 
17  $1,155  00 

500  00 


92 


17 


634,206  00 


1,655  00 


Whole  life. 
Endowment, 
All  other. 


Transfers,  Deductions. 
14  $47,000  00 

49  97,035  00 

224  736,262  00 


287 


,297  00 
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\Yhole  life, 
EndoTvment, 
All  other, 


Total, 


Transfers,  Additions. 

Number.  Amount. 

260         $818,169  00 

24  50,128  00 

3  12,000  00 


Total  No. 


Total  Amount. 


A^'^lole  life,     . 
Endowment, 
AU  other. 
Reversionary  additions, 


287         $880,297  00 


Terminated  during  the  Year. 

2,907      $8,527,958  00 

1,279        3,122,499  00 

555        1,927,505  00 

166,695  00 


76,096  $193,640,293  00 


4,741    $13,744,657  00 
How  terminated. 


By  death,       . 

580 

$1,982,152 

00 

maturity, 

328 

811,559 

00 

expiry,      . 

116 

202,379 

00 

surrender, 

1,072 

2,475,027 

00 

lapse. 

1,606 

3,369,899 

00 

decrease. 

120 

2,500,891 

00 

Xot  taken,     . 

919 

2,402,750  00 

4,741 

13, 

744,657 

00 

Policies  in  Force  Dec.  31,  1914. 
^^^ole  life,     .  .  .         47,370  $122,029,604  00 

EndoAvment,  .  .  19,761      43,051,810  00 

All  other  4  224      12  590  044  00 

Reversionary  additions,  .  '    -        2^224^178  00     71,355  $179,895,636  00 


Schedule  A.     Stocks  axd  Bonds  owned  by  the 

COMPAN-Y. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

635  shares  Boston  &  Albany, 

.      .5100,336  00 

180 

SU4,300  00 

433      ' 

Boston  Elevated, 

43,300  00 

91 

39,403  00 

707      ' 

'       Chic,  Milwaukee  &  St.  Paul,  pr 

;f.,      .          .          .          99,100  00 

134 

94,738  00 

100      ' 

'       Chicago  &  Northwestern,  pref.. 

11,100  00 

177 

17,700  00 

692      ' 

'       Chicago  &  Northwestern,  comm 

3n,      .          .          .          69,200  00 

1.33 

92,036  00 

800      ' 

Fitchburg, 

68,000  00 

78 

62,400  00 

828      ' 

'       Illinois  Central, 

92,922  00 

112 

92,736  00 

500      ' 

'       Morris  &  Essex, 

.34,450  00 

171 

42,750  00 

500      ' 

New  London  &  Northern, 

84,977  00 

180 

90,000  00 

360      ' 

'       Newport  &  Fall  River  Street, 

40,320  00 

110 

39,600  00 

400      ' 

'       N.  Y.  C.  &  Hud.  River,      . 

40,000  00 

90 

36,000  00 

1,430      ' 

'       New  York,  New  Haven  &  Hartf 

Drd,    .          .          .        114,400  00 

55 

78,650  00 

900      ' 

Norwich  &  Worcester, 

Miscellaneous  Stocks. 

162,000  00 

1.52 

136,800  00 

7,965  sh< 

ires  Congress  Street  Associates,  Bost 

on,      .          .          .        796,500  00 

100 

796,500  00 

600      • 

Worcester  Electric  Light,    . 

130,613  00 

270 

162,000  00 

616      ' 

'       Worcester  Gas  Light, 

il  stocks,          .... 

135,870  00 

275 

169,400  00 

Tot 

.  $2,023,088  00 

.82,065,013  00 

Book  and 

State,  County  and  Municipal  Bo 

nds.                       Amortized  Values. 

Rate. 

Market  Value. 

Abingtoi 

1,  Mass.,  3^s,  1915, 

■| 

f       -100 

.§2,000  00 

Abingtoi 

1,  Mass.,  3is,  1916, 

•          •     1 

99 

1,980  00 

Abingtoi 

1,  Mass.,  3is,  1918, 

.     '  S12,000  00  ' 

98 

1,960  00 

Abingtoi 

1,  Mass.,  3is,  1919, 

97 

1,940  00 

Abingtoi 

1,  Mass.,  3is,  1920-21,      . 

96 

3,840  00 

Alleghen 

y  County,  Pa.,  4s,  1934,  . 

'.          '.          '.          .32,058  43 

97 

48,500  00 

Anne  Ar 

undel  County,  Md.,  4s,  1946, 

25,224  11 

95 

23,7.50  00 
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Athol,  Mass.,  4s,  1928-29,    . 
Atlantic  City,  N.  J.,  4s,  1925, 
Atlantic  City,  N.  J.,  4s,  1930, 
Baltimore,  Md.,  4s,  1955,     . 
Baltimore,  Md.,  3is,  1980,   . 
Beaver  County,  Pa.,  bridge  4s,  1928-32, 
Birmingham,  Ala.,  8s,  1921,  op.  1918,    . 
Birmingham,  Ala.,  8s,  1921,  op.  1919,    . 
Birmingham,  Ala.,  8s,  1921, 
Boston,  Mass.,  highway  Sis,  1932, 
Boston,  Mass.,  highway  4s,  1937, 
Boston,  Mass.,  school  3is,  1944,    . 
Boston,  Mass.,  tunnel  &  subway  4s,  1946, 
Burlington,  Vt.,  4s,  1926,      . 

California  4s,  1931 

Cambridge,  Mass.,  4s,  1936-46,     . 

Charlotte,  N.  C,  4is,  1935, 

Chicago,  111.,  sanitary  district  4s,  191,9-24, 

Chicago,  111.,  sanitary  district  4s,  1928, 

Chicago,  111.,  4s,  1927, 

Colorado  Springs,  Col.,  4s,  1921,  op.  1916, 

Dallas,  Tex.,  4is,  1950, 

Danvers,  Mass.,  4s,  1919-20, 

Danville,  Va.,  4s,  1935, 

Davidson  County,  Tenn.,  43,  1941,  op.  1926, 

Dayton,  O.,  5s,  1932,  . 

Dubuque,  la.,  4s,  1919, 

Duluth,  Minn.,  4s,  1921, 

Duluth,  Minn.,  4s,  1928, 

Durham,  N.  C,  4|s,  1941,    . 

Essex  County,  N.  J.,  4js,  1951, 

Gardner,  Mass.,  4s,  1917-18, 

Gardner,  Mass.,  4s,  1919-24, 

Gloucester,  Mass.,  4s,  1915-16, 

Gloucester,  Mass.,  3js,  1918, 

Gloucester,  Mass.,  3js,  1919, 

Greenville  County,  S.  C,  4Js,  1939, 

Hamilton  County,  Tenn.,  school  45S,  1929, 

Hamilton  County,  Tenn.,  bridge  5s,  1944, 

Hennepin  Co.,  and  Minneapolis,  Minn.,  4-2S, 

Hudson  County,  N.  J.,  4s,  1954, 

Indianapolis,  Ind.,  4s,  1927, 

Kennebec  Water  District,  Me.,  3jS,  192, 

King  County,  Wash.,  5s,  1928, 

Laurens  County,  S.  C,  4Js,  1938-39, 

Los  Angeles,  Cal.,  4is,  1935-37,    . 

Louisiana  Port  Commission  os,  1947, 

Louisiana  Port  Commission  5s,  1950, 

Louisville,  Ky.,  3|s,  1943,     . 

Lynn,  Mass.,  4s,  1918, 

Massachusetts  3s,  1941, 

Medford,  Mass.,  4s,  1925,     . 

Memphis,  Tenn.,  water  4s,  1933, 

Memphis,  Tenn.,  4js,  1945, 

Memphis,  Tenn.,  levee  5s,  1953, 

Meriden,  Conn.,  4s,  1933-35, 

Milwaukee,  Wis.,  4s,  1919-27, 

Minneapolis,  Minn.,  4s,  1938-41, 

Minnesota  prison  ctfs.  4js,  1917-18, 

Montreal,  Quebec,  3is,  1939, 

Nashville,  Tenn.,  4|s,  1918-40, 

Natick,  Mass.,  4s,  1926, 

New  Bedford,  Mass.,  4s,  1957, 

New  Britain,  Conn.,  4s,  1936, 

Newport  News,  Va.,  4s,  1941, 

Newport  News,  Va.,  45s,  1943, 

Newton,  Mass.,  3is,  1922,    . 

New  York  4s,  1958,      . 

New  York,  N.  Y.,  4s,  1936, 

New  Y'ork,  N.  Y.,  3|s,  1954, 

New  York,  N.  Y.,  4is,  1957, 

North  Providence,  R.  I.,  4s,  1935 

Norwalk,  Conn.,  4s,  1927,     . 

Norwood,  Mass.,  4s,  1935-36, 

Norwood,  Mass.,  4s,  1937-47, 

Oakland,  Cal.,  44s,  1926-30, 

Omaha,  Neb.,  4s,  1924, 

Omaha,  Neb.,  4s,  1933, 

Orangeburg,  S.  C,  4^3,  1947, 

Pawtucket,  R.  I.,  4s,  1923,   . 

Pawtucket,  R.  I.,  4s,  1937-44, 

Peoria,  111.,  4s,  1926,    .  .     ' 

Pittsburg,  Pa.,  4s,  1932-35, 


1921, 


Book  and 
Amortized  Values. 
$29,623  78 
25,421  22 
15,060  43 
50,000  00 

44.212  26 

51.213  47 


28,450  53  i 

103,981  79 

100,845  11 

50,925  10 

61,827  62 

20,276  66 

97,635  72 

78,387  22 

31,763  34 


49,865  81  j 

15,142  67 
50,072  57 
49,022  42 
24,213  30 
50,914  09 
47,875  83 
28,197  11 
25,000  00 
19,550  56 
50,589  45 
31,185  71 

54.751  40 

86,211  68  1 

10,010  65 

52,717  96  ^ 

26,462  66 
51,364  93 

52.719  16 
50,797  42 
26,493  89 
52,386  68 
46,413  84 
25,850  44 
20,857  51 

102,599  81 

53,375  14 

51,263  80 

45,132  82 

204,371  09 

20.720  35 
70,362  52 
30,501  28 
54,572  55 
60,808  98 
91,436  39 
77,842  11 
75,205  76 

97.752  89 
114,397  85 

4,963  61 
26,261  94 
25,829  06 
25,708  72 
27,037  48 
25,357  25 
54,481  10 
101,019  63 
50,430  64 
52,242  95 
25,713  27 
25,092  27 

26,210  75 

50,489  78 
45,536  66 
10,196  47 
22,893  10 
13,228  78 
70,028  30 
50,649  05 
50,992  60 


Rate. 

99 

98 

97 

98 

85 

97 

110 

112 

114 

93 


98 
98 


99 
98 


98 
99 
98 


93 

92 

109 

98 

99 

97 

97 

106 

100 

99 

100 

98 

97 

100 

99 

106 

102 

95 

98 

91 

104 

96 

101 

106 

107 

90 

100 


97 

100 

104 

99 

99 

98 

101 

84 

100 


92 

98 
96 

102 
99 
88 

107 
93 
99 
97 
96 

101 
97 
95 
96 
99 
97 
98 
97 


Market  Value. 

$28,710  00 

24,500  00 
14,550  00 
49,000  00 

42,500  00 
48,500  00 
7,700  00 
7,840  00 
12,540  00 
93,000  00 
98,000  00 
45,000  00 
49,000  00 
19,600  00 
98,000  00 
74,250  00 
29,400  00 
42,570  00 
6,860  00 
14,850  00 
49,000  00 
49,000  00 
23,760  00 
46,500  00 
46,000  00 
29,430  00 
24,500  00 
19,800  00 
48,500  00 
29,100  00 
53,000  00 
21,000  00 
62,370  00 
10,000  00 
25,480  00 
25,220  00 
25,000  00 
49,500  00 
53,000  00 
51,000  00 
23,750  00 
49,000  00 
45,500  00 
26,000  00 
19,200  00 

101,000  00 
42,400  00 
10,700  00 
45,000  00 
45,000  00 

168,000  00 
19,800  00 
67,900  00 
30,000  00 
52,000  00 
59,400  00 
89,100  00 
75,460  00 
75,750  00 
84,000  00 

110,000  00 
4,900  00 
24,500  00 
24,500  00 
23,000  00 
24,500  00 
24,000  00 
51,000  00 
99,000  00 
44,000  00 
53,500  00 
23,250  00 
24,750  00 
3,880  00 
21,120  00 
60,500  00 
43,650  00 
9,500  00 
22,080  00 
12,870  00 
64,990  00 
49,000  00 
48,500  00 
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Pittsfield,  Mass.,  3Js,  1917, 

Pittsfield,  Mass.,  3is,  1918, 

Pittsfield,  Mass.,  3is,  1919-20,      . 

Portland,  Ore.,  4s,  1935, 

Princeton,  Mass.,  3|s,  1915, 

Ramsey  County,  Minn.,  353,  1923, 

Russell  Co.,  Ala.,  5s,  1941,   . 

Rutherford,  N.  J.,  4is,  1922, 

Saginaw,  Mich.,  4s,  1925,      . 

St.  Paul,  Minn.,  4s,  1938-39, 

San  Diego,  Cal.,  4^8,  1942,  . 

San  Francisco,  Cal.,  city  &  county  5s,  1936, 

Schenectady,  N.  Y.,  4is,  1915-16, 

Schenectady,  N.  Y.,  4is,  1917-19, 

Seattle,  Wash.,  4s,  1925, 

Seattle,  Wash.,  4is,  1924-27, 

South  Norwalk,  Conn.,  4s,  1925,   . 

South  Norwalk,  Conn.,  4s,  1935,   . 

Spokane,  Wash.,  5s,  1927-30, 

Spokane,  Wash.,  4^s,  1931,  . 

Springfield,  Mass.,  4s,  1917-24,     . 

Springfield,  Mass.,  4s,  1926-27,     . 

Springfield,  Mass.,  3is,  1923, 

Stamford,  Conn.,  4s,  1938,    . 

Tacoma,  Wash.,  4Js,  1929,    . 

Toronto,  Ont.,  gen.  cons.  4s,  1948, 

Troy,  N.  Y.,  4s,  1921-26,      . 

Troy,  N.  Y.,  4s,  1936-38,      . 

Waltham,  Mass.,  3|s,  1923, 

Waterbury,  Conn.,  4s,  1943-52,     . 

Westchester  Co.,  N.  Y.,  4is,  1936, 

Windham,  Conn.,  4s,  1940,  . 

Woonsocket,  R.  I.,  4s,  1941, 

Yonkers,  N.  Y.,  4s,  1933-34, 

Yonkers,  N.  Y.,  4s,  1935,      . 

York,  Pa.,  4s,  1923 

Railroad  Bonds. 
Allegheny  &  Western  1st  4s,  1998, 
Atch.,  Top.  &  S.  Fe  (Trans.  Sh.  Line)  4s,  1958, 
Atlanta  Northern  5s,  1954,  .... 
Atlantic  Ave.,  Brooklyn,  gen.  cons.  5s,  1931, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,  . 
Atlantic  &  Danville  1st  4s,  1948,  . 
Baltimore,  Chesapeake  &  Atlantic  1st  5s,  1934, 
Baltimore  &  Ohio  prior  lien  3|s,  1925,   . 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.  System)  4s,  1941, 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Bangor  &  Aroostook  (Piscataquis  Div.)  1st  5s,  1943, 
Bangor  &  Aroostook  cons.  4s,  1951, 
Birmingham  Ry.,  Lt.  &  Pwr.  gen.  ref.  4js,  1954, 
Boston  &  Albany  4s,  1933-34, 
Boston  Elevated  4s,  1935,     .... 
Boston  Elevated  4jS,  1941,  .... 
Boston  &  Lowell  4s,  1929,     .... 
Boston  &  Maine  4s,  1926,     .... 
Boston  &  Maine  4is,  1944,  .... 
Boston  &  New  York  Air  Line  1st  4s,  1955, 
Boston  &  Northern  Street  1st  ref.  4s,  1954,     . 
Boston,  Revere  Beach  &  Lynn  4js,  1927, 
Broadway  Surface,  N.  Y.,  1st  5s,  1924, 
Brooklyn  City  1st  5s,  1941, 
Buffalo,  Roch.  &  Pittsburgh  equip.  4is,  1921, 
Canadian  Northern  equip.  1st  45S,  1919, 
Canadian  Northern  equip.  1st  45S,  1921, 
Central  of  New  Jersey  gen.  5s,  1987, 
Central  Indiana  1st  4s,  1953, 
Central  New  England  1st  4s,  1961. 
Central  Pacific  (Short  Line)  1st  4s,  1954, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3Js,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  &  Eastern  Illinois  1st  cons.  63,  1934, 
Chicago  &  Eastern  Illinois  gen.  cons.  &  1st  5s,  1937, 
Chicago  &  Eastern  Illinois  ref.  &  imp.  4s,  1955, 
Chicago  &  Indiana  Coal  1st  5s,  1936,     : 
Chicago,  Indiana  &  Southern  1st  4a,  1956, 
Chicago  Junction  1st  4s,  1945, 
Chic.  Jet.  Rys.  &  Un.  Stk.  Yds.  coll.  tr.  ref.  4s,  1940, 
Chicago,  L.  Shore  &  Eastern  1st  4is,  1969, 
Chicago  &  Northwestern  deb.  5s,  1921, 
Chicago  &  Northwestern  ext.  43,  1926, 
Chicago  &  Northwestern  5s,  1933, 
Chicago  Rys.  cons,  series  A  5s,  1927, 


Book  and 

Amortized  Values. 

Rate. 

Market  Value. 

1          1 
1-  $40,029  00  { 

99 

$9,900  00 

98 

9,800  00 

97 

19,400  00 

97,276  28 

97 

97,000  00 

1,000  00 

100 

1,000  00 

39,659  02 

94 

37,600  00 

26,113  21 

102 

25,500  00 

49,216  96 

101 

50,500  00 

51,278  33 

98 

49,000  00 

90,083  70 

98 

87,220  00 

23,688  16 

96 

24,000  00 

61,973  13 

104 

62,400  00 

\     25,233  66  | 

100 
101 

11,000  00 
14,140  00 

51,207  73 

96 

48,000  00 

77,434  24 

100 

75,000  00 

31,055  06 

99 

29,700  00 

20,000  00 

98 

19,600  00 

40,999  60 

104 

41,600  00 

51,488  50 

100 

50,000  00 

\     33,020  19  / 

100 
99 

22,000  00 
10,890  00 

40,148  72 

96 

38,400  00 

50,224  12 

99 

49,500  00 

51,644  32 

101 

50,500  00 

40,785  13 

89 

43,313  33 

21,241  34 

99 

20,790  00 

50,371  88 

98 

49,000  00 

25,366  74 

96 

24,000  00 

50,921  41 

98 

49,000  00 

64,309  69 

105 

63,000  00 

50,110  15 

97 

48,500  00 

51,024  25 

95 

47,500  00 

\  30,403  33  / 

98 
97 

19,600  00 
9,700  00 

25,680  03 

98 

24,500  00 

51,105  97 

93 

46,500  00 

94,683  15 

91 

91,000  00 

25,215  92 

101 

25,250  00 

93,820  91 

102 

86,700  00 

150,000  00 

•94 

141,000  00 

23,590  50 

89 

22,250  00 

56,543  66 

98 

49,000  00 

37,968  92 

92 

36,800  00 

93,413  89 

87 

87,000  00 

100,000  00 

93 

93,000  00 

27,876  90 

98 

24,500  00 

24,070  63 

70 

17,500  00 

23,807  37 

90 

22,500  00 

149,394  45 

94 

141,000  00 

104,260  72 

86 

86,000  00 

40,000  00 

91 

36,400  00 

50,761  99 

95 

47,500  00 

72,285  44 

77 

57,750  00 

52,065  94 

69 

34,500  00 

104,120  85 

86 

86,000  00 

93,602  85 

88 

88,000  00 

10,670  00 

96 

9,600  00 

41,167  94 

102 

40,800  00 

107,499  89 

102 

102,000  00 

50,993  68 

100 

50,000  00 

\  53,565  30  / 

96 
95 

14,400  00 
38,000  00 

56,362  24 

117 

58,500  00 

48,660  67 

83 

41,500  00 

70,233  61 

77 

57,750  00 

48,927  38 

87 

43,500  00 

74,744  13 

85 

65,450  00 

187,859  37 

94 

178,600  00 

56,622  45 

102 

51,000  00 

58,652  47 

75 

41,250  00 

12,500  00 

25 

12,500  00 

6,200  00 

31 

6,200  00 

118,725  77 

84 

105,000  00 

50,328  11 

84 

42,000  00 

49,373  20 

81 

40,500  00 

53,173  17 

95 

47,500  00 

158,904  59 

102 

153,000  00 

102,149  29 

96 

96,000  00 

55,966  62 

104 

5;2,000  00 

47,559  96 

93 

46,500  00 

68 
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Chicago  Rvs.  1st  5s,  1927,    .... 

Chicago,  Rock  Island  &  Pac.  1st  ref.  4s,  1934, 

Chicago,  Rock  Island  &  Pac.  gen.  4s,  1988,     . 

Chicago,  St.  P.,  Minn.  &  Omaha  cons.  6s,  1930, 

Chicago,  St.  P.,  Minn.  &  Omaha  deb.  os,  1930, 

Chicago  &  Western  Indiana  cons.  4s,  1962,     . 

Chicago  &  West  Michigan  gen.  os,  1921, 

Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 

Cincinnati,  Indianapolis  &  Western  1st  ref.  4s,  1953, 

Cincinnati  &  Muskingum  Valley  1st  4s,  1948, 

Citizens  Electric  St.,  Newburyport,  Mass.,  1st  5s,  1920, 

Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 

Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933 

Cleveland  1st  5s,  1931,  .... 

Cleveland  Short  Line  1st  4is,  1961, 

Cleveland  Terminal  &  Valley  1st  4s,  1995, 

Columbus  Connecting  &  Terminal  1st  os,  1922, 

Concord  &  Montreal  deb.  4s,  1920, 

Connecticut  River  Sjs,  1923, 

Connecticut  River  4s,  1943, 

Consolidated,  New  Haven,  4s,  1954, 

Delaware  &  Hudson  1st  ref.  4s,  1943,     . 

Detroit  River  Tunnel  (Det.  Term.  &  Tun.)  1st  4^s,  1961 

Duluth,  Missabe  &  Northern  gen.  os,  1941,    . 

East  Middlesex  Street  5s,  1918",     . 

Ellwood  Short  Line  5s,  1922, 

Elmira  Water,  Light  &  R.R.  1st  cons.  5s,  1956, 

Erie  (Pennsylvania  coll.)  4s,  1951, 

Fitchburg  4s,  1920,       ..... 

Fitchburg  4s,  1925 

Fitchburg  4s,  1927 

Florida  East  Coast  1st  4is,  1959, 

Galveston-Houston  Elec.  1st  5s,  1954,    . 

Georgia  Railway  &  Electric  1st  cons,  os,  1932, 

Greenbrier  1st  4s,  1940,         .... 

Gulf  &  Ship  Island  1st  ref.  &  terminal  5s,  1952, 

Housatonic  cons.  5s,  1937,    .... 

Houston  Belt  &  Terminal  1st  5s,  1937, 

Illinois  Central  (Cairo  Bridge)  4s,  1950, 

Illinois  Central  (Western  Lines)  4s,  1951, 

Illinois  Central  ref.  4s,  1955, 

Indiana,  Illinois  &  Jowa  1st  4s,  1950, 

Indianapolis  Traction  &  Terminal  1st  5s,  1933, 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kansas  City  Terminal  1st  4s,  1960, 

Kansas  City  &  Westport  Belt  5s,  1920, 

Kings  County  Elevated  1st  4s,  1949, 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941, 

Lake  Shore  &  Mich.  So.  deb.  4s,  1928,  . 

Lehigh  &  New  York  4s,  1945, 

Lehigh  Valley  gen.  cons.  4s,  2003, 

Lehigh  Valley  Terminal  1st  5s,  1941, 

Long  Island  ref.  4s,  1949, 

Long  Island  City  &  Flushing  cons.  5s,  1937, 

Los  Angeles  1st  &  ref.  5s,  1940, 

Louisiana  &  Arkansas  1st  5s,  1927, 

Louisville  &  Jeffersonville  Bridge  1st  4s,  1945, 

Louisville  &  Nashville  Terminal  1st  4s,  1952, 

Lowell,  Lawrence  &  Haverhill  St.  1st  5s,  1923, 

Lynn  &  Boston  1st  5s,  1924, 

Maine  Central  coll.  tr.  5s,  1923,    . 

Maine  Central  &  European  &  N.  Amer.  4s,  1933, 

Manchester  Traction,  Light  &  Power  1st  cons,  os,  1921 

Manitowoc,  Green  Bay  &  Northwestern  1st  S^s,  1941, 

Michigan  Cent.  R.R.  Co.  (Det.  &  Bay  City  Div.)  5s,  1931, 

Minneapolis,  Lyndale  &  Minnetonka  &  Minn.  St.  5s,  1919, 

Minneapolis,  St.  P.  &  Sault  Ste.  Marie  1st  cons.  4s,  1938, 

Minneapolis,  St.  P.  &  Sault  Ste.  Marie  &  Cen.  Term.  4s,  1941 

Minneapolis  St.  &  St.  Paul  City  cons.  5s,  1928, 

New  Bedford,  Middleboro  &  Brockton  St.  1st  5s,  1920, 

New  England  cons.  4s,  1945, 

New  Haven  &  Northampton  ref.  4s,  1956, 

New  Orleans  Terminal  1st  4s,  1953, 

N.  Y.  C.  &  Hud.  River  deb.  4s,  1934,     . 

New  York  Central  &  Hud.  River  (L.  Sh.  coll.)  3^s,  1998, 

New  York,  Lackawanna  &  Western  cons.  5s,  1923, 

New  York,  New  Haven  &  Hartford  conv.  deb.  6s,  1948, 

N.  Y.,  N.  H.  &  Hartford  (H.  R.  &  Pt.  Ch.)  1st  4s,  1954, 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955 

New  York,  Ont.  &  Western  notes  os,  1915,     . 

New  York,  Ont.  &  Western  gen.  4s,  1955, 

New  York,  Ont.  &  Western  ref.  4s,  1992, 

New  York,  Westchester  <S;  Boston  1st  45s,  1946, 


Book  and 
Amortized  Values. 

$48,965  06 
93,729  26 

105,211  86 
56,219  01 
51,331  94 
98,849  53 
17,750  00 
•  50,404  39 
25,000  00 
30,000  00 
25,826  50 

112,777  64 

102,289  91 
50,000  00 
48,505  58 
49,524  89 
49,008  88 

101,207  94 

100,695  31 
25,342  55 
49,122  06 
50,000  00 
98,.368  36 
51,273  47 
91,550  25 
23,996  64 
46,265  59 
47,263  13 
50,000  00 

101,056  03 
71,048  05 
51,070  78 
48,756  76 
49,046  27 
24,682  49 
25,686  17 
77,008  88 
25,000  00 
35,000  00 
50,000  00 
99,862  89 
72,648  89 
49,543  47 
71,057  17 
97,304  57 
49,312  53 
36,631  62 
51,077  33 
45,875  98 
98,961  67 
93,560  75 
48,773  31 
53,336  01 
99,079  17 
50,817  36 
48,297  56 
25,187  01 
48,969  29 
49,054  52 
20,643  00 
25.385  69 
25,843  10 
93,254  90 

126,875  04 
92,421  31 
25,718  74 
67,553  14 
74,660  29 
96,223  67 
52,490  33 
25,599  15 
50,441  03 

100,000  00 
44,190  66 

124,498  30 
77,482  21 
25,762  86 
51,000  00 

101,799  91 

155,541  43 
50,153  45 
49,308  81 
.52,193  73 
60,739  04 


Rate. 

99 

72 

89 

120 

102 

84 

71 

80 

50 

92 

99 

83 

106 

101 

96 

85 

104 

92 

92 

87 

75 

98 

93 

104 

100 

100 

92 

90 

95 

92 

91 

91 

96 

101 

88 

90 

108 

97 

92 

91 

92 


91 
94 
90 
84 

102 
95 
94 
88 
90 

111 
91 

105 
93 
89 
83 
93 

101 

103 
99 
91 

101 
85 

106 

101 
95 
92 

102 
98 
94 
83 
78 
90 
78 

105 

106 
90 
74 

100 
79 
83 
70 


Market  Value. 

$49,500  00 
72,000  00 
89.000  00 
60,000  00 
5].,000  00 
84,000  00 
17,750  00 
40,000  00 
25,000  00 
27,600  00 
24,750  00 

103,750  00 

106,000  00 
50,500  00 
48,000  00 
42,500  00 
52,000  00 
92,000  00 
92,000  00 
21,750  00 
37,500  00 
49,000  00 
93,000  00 
49,920  00 
90,000  00 
25,000  00 
46,000  00 
45,000  00 
47,.500  00 
92,000  00 
63,700  00 
45,500  00 
48,000  00 
50,500  00 
22,000  00 
22,500  00 
81,000  00 
24,250  00 
32,200  00 
45,500  00 
92,000  00 
66,000  00 
49,000  00 
68,250  00 
94,000  00 
45,000  00 
34,440  00 
51,000  00 
47,500  00 
94,000  00 
88,000  00 
45,000  00 
55,500  00 
91,000  00 
52,500  00 
46,500  00 
22,250  00 
41,500  00 
46,500  00 
20,200  00 
25,750  00 
24,750  00 
91,000  00 

126,250  00 
85,000  00 
26,500  00 
67,670  00 
71,250  00 
92,000  00 
51,000  00 
24,500  00 
47,000  00 
83,000  00 
39,000  00 

112,500  00 
62,400  00 
26,250  00 
54,060  00 
90,000  00 

111,000  00 
50,000  00 
39,500  00 
41, .500  00 
44,100  00 
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Norfolk  &  Western  1st  lien  &  gen.  4s,  1944,  . 
North  End  St.,  Worcester,  Mass.,  5s,  1915,  . 
Northern  Ohio  1st  5s,  1945, 

Northern  Pac.-Gt.  Northern  (C,  B.  &  Q.  coll.)  4s, 
Norwich  &  Worcester  deb.  4s,  1927, 

Ohio  River  5s,  1936 

Old  Colony  St.  1st  ref.  4s,  1954,    . 

Omaha  &  Council  Bluffs  St.  1st  cons.  5s,  1928, 

Pacific  of  Missouri  (Carondalet  Branch)  45S,  1938, 

Penobscot  Shore  Line  1st  4s,  1920, 

Pittsb.,  Cin.,  Chic.  «fe  St.  Louis  cons.  4Js,  1942, 

Pittsb.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953, 

Pittsb.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957,     . 

Providence  Terminal  1st  4s,  1956, 

Rhode  Island  Suburban  1st  4s,  1950, 

Richmond-Washington  coll.  tr.  4s,  1943, 

Rio  Grande  Western  1st  4s,  1939, 

Rochester  1st  cons.  5s,  1930, 

Rock  Island-Frisco  Term.  1st  5s,  1927, 

Rutland  1st  cons.  443,  1941, 

Saginaw  Valley  Traction  1st  5s,  1920,    . 

St.  Johnsbury  &  L.  Champlain  1st  5s,  1944,   . 

St.  Joseph  Rwy.,  Lt.,  Ht.  &  Pwr.  1st  5s,  1937, 

St.  Louis,  Iron  Mountain  &  Southern  1st  4s,  1933, 

St.  Paul,  Minn.  &  Manitoba  cons.  6s,  1933,    . 

St.  Paul,  Minn.  &  Manitoba  cons.  4js,  1933, 

St.  Paul,  Minn.  &  ]\Ianitoba  (Mont.  Ext.)  4s,  1937 

Schenectady  1st  4js,  1941,    .... 

Southern  Pacific  1st  ref.  4s,  1955, 

Steinway  of  Long  Island  City  1st  6s,  1922,     . 

Tampa  Electric  1st  5s,  1933, 

Terminal  Asso.  of  St.  L.  gen.  ref.  4s,  1953, 

Terre  Haute  Electric  1st  5s,  1929, 

Terre  Haute  &  Indianapolis  1st  cons.  5s,  1925, 

Terre  Haute  Trac.  &  Light  cons.  5s,  1944, 

Thirty-fourth  St.  Crosstown,  N.  Y.,  1st  5s,  1996, 

Toledo  &  Ohio  Central  gen.  5s,  1935,     . 

Toledo,  St.  Louis  &  Western  prior  lien  33s,  1925, 

Topeka  1st  5s,  1930 

Tri-City  Ry.  &  Lt.,  Davenport,  la.,  coll.  tr.  5s,  1923 

Ulster  &  Delaware  1st  cons,  os,  1928,     . 

Ulster  &  Delaware  1st  ref.  4s,  1952, 

Union  Pacific  1st  lien  &  ref.  4s,  2008,     . 

United  Traction  &  Electric,  Providence,  R.  I.,  1st  os,  1933, 

Wabash  1st  5s,  1939 

Wabash  (Toledo  &  Chicago  Div.)  4s,  1941,     . 

Wabash  terminal  4s,  1954,    .... 

West  End  Street,  Boston,  Mass.,  4s,  1932, 

Wichita  Union  Terminal  1st  45S,  1941, 

Wilkesbarre  &  Eastern  1st  5s,  1942, 

Wisconsin  Central  (Sup.  &  Dul.  Div.  &  Term.)  1st  4s,  1936 

Worcester  &  Clinton  St.  1st  5s,  1919,     . 

Worcester  Consolidated  St.  deb.  4^3,  1920, 

Worcester,  Nashua  &  Rochester  4s,  1934, 

Worcester  &  Shrewsbury  5s,  1925, 

Worcester  &  Southbridge  St.  1st  4^s,  1922,     . 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962, 
Arcade  Bldg.  &  Realty,  Seattle,  Wash.,  6s,  1926, 
Boston  Electric  Light  cons.  5s,  1924, 
Brooklyn  Union  Gas  1st  5s,  1945, 
Butte  Electric  &  Power  1st  5s,  1951, 
California  Gas  &  Electric  ref.  5s,  1937, 
Central  District  Telephone  1st  5s,  1943, 
Central  Hudson  Gas  &  Electric  1st  ref.  5s,  1941, 
Chicago  Telephone  1st  5s,  1923,    . 
Congress  Hotel,  Chicago,  111.,  4is,  1915, 
Congress  Hotel,  Chicago,  111.,  4Js,  1916, 
Congress  Hotel,  Chicago,  111.,  4|s,  1917, 
Congress  Hotel,  Chicago,  111.,  4^s,  1918, 
Congress  Hotel,  Chicago,  111.,  4^s,  1919, 
Congress  Hotel,  Chicago,  111.,  4is,  1920, 
Congress  Hotel,  Chicago,  111.,  4|s,  1921, 
Congress  Hotel,  Chicago,  111.,  4^s,  1922-23,     . 
Congress  Hotel,  Chicago,  111.,  4§s,  1924, 
Congress  Hotel,  Chicago,  111.,  4is,  1925-26,    . 
Congress  Hotel,  Chicago,  111.,  4is,  1927, 
Congress  Hotel,  Chicago,  111.,  4is,  1928-29,     . 
Congress  Hotel,  Chicago,  111.,  4is.  19.30-31,    . 
Congress  Hotel,  Chicago,  111.,  45S,  1932-33,    . 
Congress  Hotel,  Chicago,  III.,  4is,  1934-36,    . 
Congress  Hotel,  Chicago,  111.,  4^s,  1937-39,    . 
Congress  Hotel,  Chicago,  111.,  4*s,  1940-41,    . 


Book  and 

Amortized  Values. 

Rate. 

Market  Value. 

$24,323  88 

91 

$22,750  00 

50,003  37 

99 

49,500  00 

153,499  15 

98 

147,000  00 

209,645  38 

97 

203,700  00 

156, .567  12 

93 

139,500  00 

24,529  45 

106 

26,500  00 

93,602  85 

88 

88,000  00 

49,320  93 

96 

48,000  00 

30,000  00 

94 

28,200  00 

50,408  11 

96 

48,000  00 

26,975  95 

103 

25,750  00 

51,609  18 

94 

47,000  00 

48,928  47 

94 

47,000  00 

75,000  00 

84 

63,000  00 

23,307  09 

84 

21,000  00 

51,288  90 

95 

47,500  00 

30,203  22 

80 

28,000  00 

54.235  51 

102 

51,000  00 

77,883  37 

93 

69,7.50  00 

54,666  41 

83 

41, .500  00 

4,856  15 

96 

4,800  00 

54,073  81 

80 

40,000  00 

49,877  13 

99 

49,500  00 

92,156  23 

73 

73,000  00 

33,713  52 

123 

36,900  00 

24,757  50 

104 

26,000  00 

21,002  51 

96 

19,200  00 

25,991  46 

102 

25,500  00 

72,813  43 

92 

69,000  00 

16,201  02 

101 

15,150  00 

49,542  45 

100 

50,000  00 

50,000  00 

88 

44,000  00 

24,470  35 

100 

25,000  00 

25,356  41 

102 

25,500  00 

124,524  77 

97 

121,250  00 

86,431  31 

100 

75,000  00 

48,503  74 

101 

50,500  00 

47,215  62 

81 

40,500  00 

17,266  26 

96 

17,280  00 

24,618  73 

97 

24,250  00 

15,344  74 

102 

15,300  00 

23,384  81 

76 

19,000  00 

99,754  41 

95 

95,000  00 

52,463  98 

100 

50,000  00 

51,512  51 

103 

51,500  00 

24,561  66 

73 

18,250  00 

91,877  61 

76 

76,000  00 

233,668  03 

91 

204,750  00 

50,473  98 

95 

47,500  00 

48,954  69 

93 

46,500  00 

23,326  47 

89 

22,250  00 

10,160  09 

97 

9,700  00 

205,378  14 

96 

192,000  00 

103,200  65 

91 

91,000  00 

22,416  35 

99 

21,780  00 

50,614  74 

95 

47,500  00 

24,876  53 

92 

23,000  00 

100,000  00 

100 

100,000  00 

53,892  85 

101 

50,500  00 

28,087  51 

106 

26,500  00 

48,049  40 

96 

48,000  00 

47,202  15 

93 

46,.500  00 

50,000  00 

99 

49,500  00 

50,000  00 

100 

50,000  00 

101,844  43 

101 

101,000  00 

.  1 

100 

4,000  00 

98 

3,920  00 

97 

1,940  00 

96 

960  00 

95 

2,850  00 

94 

2,820  00 

93 

2,790  00 

92 

3,680  00 

70,000  00  • 

91 

2,730  00 

90 

3,600  00 

89 

2,670  00 

88 

5,280  00 

87 

3,480  00 

86 

5,160  00 

85 

5,950  00 

84 

5,880  00 

83 

4,980  00 
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Congress  Hotel,  Chicago,  111.,  6s,  1933, 

Congress  Hotel,  Chicago,  111.,  5s,  1941, 

Cumberland  Tel.  &  Tel.  1st  gen.  5s,  1937,       . 

Dominion  Coal  1st  5s,  1940,  .... 

Edison  Electric  Ilium.,  Brooklyn,  1st  cons.  4s,  1939, 

Edison  Electric  Illuminating,  New  York,  1st  cons.  5s,  1995, 

Electrical  Securities  coll.  tr.  5s,  1943,     . 

Georgia  Electric  Light  1st  5s,  1930, 

Los  Angeles  Gas  &  Electric  1st  ref.  5s,  1939, 

Maiden  Electric  5s,  1917 

Michigan  State  Telephone  1st  5s,  1924, 

Milwaukee  Gas  Light  1st  4s,  1927, 

Minneapolis  Gas  Light  1st  gen.  5s,  1930, 

Minneapolis  General  Electric  notes  6s,  1917, 

Minneapolis  General  Electric  1st  5s,  1934, 

Missouri  &  Kansas  Telephone  1st  5s,  1929,     . 

Montreal  Light,  Heat  &  Power  1st  4^s,  1932, 

Montreal  Light,  Heat  &  Power  5s,  1933, 

Mutual  Union  Telegraph  ext.  5s,  1941, 

New  England  Co.,  Cleveland,  O.,  1st  4is,  1920, 

New  York  Gas  &  Electric  Light,  Heat  &  Power  4s,  1949 

New  York  Telephone  1st  gen.  4|s,  1939, 

New  York  &  Westchester  Ltg.  gen.  4s,  2004, 

North  Shore  Gas  1st  5s,  1937, 

Pacific  Telephone  &  Telegraph  1st  coll.  tr.  5s,  1937, 

Pawtucket  Gas  1st  4s,  1932,  .... 

People's  Gas  Light  &  Coke,  Chicago,  ref.  5s,  1947, 

Public  Service  Co.,  Northern  111.,  1st  ref.  5s,  1956, 

Puget  Sound  Power  5s,  1933, 

St.  Joseph  Stock  Yards  1st  4is,  1930,     . 

St.  Louis  National  Stock  Yards,  1st  4s,  1930, 

San  Francisco  Gas  &  Electric  gen.  4is,  1933, 

Southern  Bell  Tel.  &  Tel.  1st  5s,  1941,  . 

Southern  California  Edison  gen.  5s,  1939, 

Standard  Gas  Light,  N.  Y.,  1st  5s,  1930, 

Superior  Water,  Light  &  Power  1st  4s,  1931, 

Union  Electric  Light  &  Power,  St.  Louis,  Mo.,  1st  5s,  1932, 

United  Elec.  Lt.  &  Pwr.,  Bait.,  Md.,  1st  cons.  4^8,  1929, 

United  Electric  Securities  5s,  1943,         .... 

United  Fruit  deb.  4is,  1925, 

Washington  Water  Power  1st  ref.  5s,  1939, 

Western  Electric  1st  5s,  1922 

Western  Telephone  &  Telegraph  coll.  tr.  5s,  1932,  . 
Western  Union  Telegraph  real  estate  4is,  1950, 
Worcester  Gas  Light  note  6s,  1915,         .... 

Total  bonds,  ....... 

Grand  total,  ....... 


Book  and 
Amortized  Values, 

$55,000  00 
50,000  00 
50,116  41 
45,833  34 
47,058  39 
61,295  60 
73,500  68 
65,972  42 
24,526  78 
15,182  34 
50,000  00 
72,514  83 

100,161  52 
49,588  61 

102,030  42 
76,413  38 
25,477  47 
25,603  34 
51,883  18 

132,000  00 
46,236  81 
48,860  31 
23,295  06 
24,178  56 
48,955  21 
48,898  06 
51,088  09 
48,521  21 
48,824  01 
50,764  83 
50,000  00 
47,029  61 
67,368  03 
48,443  03 
33,163  36 
41,694  30 
25,227  69 
46,927  41 
49,505  65 
24,137  56 
38,167  68 
50,844  42 
26,000  00 
51,994  47 
50,000  00 

$19,497,365  61 

$21,520,453  61 


Rate. 

102 
70 
97 
99 
89 

109 
99 

100 
94 

100 
99 
91 
98 

100 

100 

100 
97 
99 
99 
85 
87 
98 
82 
92 
97 
87 

101 
91 
98 
89 
84 
91 
98 
94 

102 
81 

101 
93 
98 
93 

103 

102 
97 
92 

100 


Market  Value. 

$56,100  00 
35,000  00 
48,500  00 
46,530  00 
44,500  00 
54,500  00 
74,250  00 
65,000  00 
23,500  00 
15,000  00 
49,500  00 
68,250  00 
98,000  00 
.50,000  00 

100,000  00 
75,000  00 
24,250  00 
24,750  00 
49,500  00 

112,200  00 
43,500  00 
49,000  00 
20,500  00 
23,000  00 
48,500  00 
43,500  00 
50,500  00 
45,500  00 
49,000  00 
44,500  00 
42,000  00 
45,500  00 
68,600  00 
47,000  00 
30,600  00 
40,500  00 
25,250  00 
46,500  00 
49,000  00 
23,250  00 
38,110  00 
51,000  00 
25,220  00 
46,000  00 
50,000  00 

$18,260,053  33 

$20,325,066  33 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


^TNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1820.    Commenced  business  October,  ISoO. 
Paid-up  Capital,  S4,000,000. 

Morgan  G.  Bulkeley,  President.  C.  E.  Gilbert,  Secretary. 


Income. 

Life  Department. 
First  year's  premiums,  less  $4,793.13  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  con 
tingencies,  ........ 

Total  new  premiums,        ....       $1,906,467  68 
Renewal  premiums,  less  $14,685.44  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums, 
Surrender  values  applied  to  pay  renewal  premiums,    . 
Renewal  premiums  on  deferred  annuities. 


$1,413,507  76 
47,425  90 

$1,460,933  66 

14,373  15 

356,213  09 

62,614  78 

12,333  00 

9,700,822  78 

701,234  03 

960  62 

3,771  69 


Total  renewal  premiums, 
E.xtra  premiums  for  disability  benefits. 
Total  premium  income, 


$10,406,789  12 
60,417  00 


$12,373,673  80 


Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 84,303  00 

Di\'idends  left  with  company  to  accumulate,      ....        184,563  75 
Total, $12,642,540  55 

Accident  Department. 


Net  premiums  written: 
Accident,   ...... 

Health,       ...... 

Liability,    ...... 

Workmen's  compensation,    .     -    . 
Workmen's  collective, 

Interest  on  overdue  premiums. 
Agents'  balances  previously  charged  off,    . 
Total, 


.   $2,001,340  42 

567,348  66 

2,964,745  32 

3,599,483  97 

15,336  70  $9,148,255  07 

'.      $9,149,470  69 

365  62 
850  00 
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General  Income 
Interest  on  mortgages,    .... 
on  collateral  loans, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policj?^  loans, 
on  bank  deposits. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $39,600  for  occupancy  of  own 
buildings,   ....... 


53,038,265  32 

59,704  99 

1,624,120  75 

713,378  33 

78,516  82 

1,994  24 


49,914  95  $5,565,895  40 


Profit  on  sale  or  maturitv   of  real  estate,   $1,039 

$9,753.26;  stocks,  $30,533.50, 
Increase  bj^  adjustment  in  book  value  of  bonds, 

stocks,  $261,659.73, 

Bills  receivable  account,  .  .  .  . 

Investment  expense  account,   .... 

Life  department,    ...... 

Accident  department,      ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1913,     .... 


07 ;    bonds, 
$20,434.67 


Total, 


41,325  83 

282,094  40 

2,182  64 

37,717  98 

12,642,540  55 

9,149,470  69 

$27,721,227  49 

109,856,371  81 


$137,577,599  30 


Death  claims  and  additions, 
Matured  endowments  and  additions, 
Total  and  peiTnanent  disability  claims, 


Disbursements. 
Life  Deportment. 


H,884,840  81 
2,678,874  00 

11,954  48  $7,575,669  29 


Annuities  involving  life  contingencies,       .... 
Premium  notes  voided  by  lapse,        .  .  ,  .  . 

Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  pohcy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not.  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  pohcies,   $567,570.44;    renewals 

$557,556.32;  annuities,  $3,665.37, 
Commuted  renewal  commissions,      ..... 
Agency  supervision,  travehng  and  other  agency  expenses,   . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $87,804.83,  and  inspections,  $18,002.75 
Salaries  of  officers  and  home  office  employees,    . 

Rent, ■ 

Advertising,  printing,  postage,  etc.,  .... 

Legal  expenses,       ........ 


49,756  76 

2,221  16 

2,531,871  49 

47,425  90 

960  62 

356,213  09 

598,842  74 

701,234  03 

14,373  15 

184,563  75 

[2,063,131  98 

6,957  57 

52,840  04 

130,322  88 

1,128,792  13 

9,233  75 

84,071  40 

184,885  46 

105,807  58 

420,427  29 

100,534  50 

156,453  42 

1,389  02 
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Furniture  and  fixtures,    . 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off,   . 

All  other  disbursements. 

Total 


$14,891,546  49 


$22,969  80 
152,081  24 

10,792  40 

247,963  73 

2,446  41 

10,445  89 


Accident  Department. 
Net  losses   paid:    accident,   $851,520.68;    health,   $270,328.22 
liability,  $1,819,592.73;  workmen's  compensation,  $920,005.45 
workmen's  collective,  $5,069.35,    ..... 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,     $674,131.69;       health,     $178,977.50;       liabilitv 
$706,471.89;  workmen's     compensation,      $480,008.83 

workmen's  collective,  $2,586.34, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .         .         .         .      •   . 
Taxes,  licenses  and  fees,  ..... 

Agents'  balances  charged  off,   ..... 
Surrender  value,  10  payment  policies, 

Total, $8,247,135 


$3,866,516  43 


2,042,176  25 

376,791  44 

1,823,299  56 

136,298  78 

398  98 

1,653  59 
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General  Disbur semen ts . 
Dividends  to  stockholders,       ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,        ...... 

Tax  on  capital  stock,       .  .  .  .  .  . 

Investment  expense  account,   ..... 

Real  estate  foreclosure  expense,         .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Life  department,    ....... 

Accident  department,      ...... 

Total  disbursements,         ..... 


Balance, 


Ledger  Assets. 


Life  and  Accident* 
Book  value  of  real  estate,         .  .  .  ... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force,  .  . 

Book  value  of  bonds  and  stocks  (Schedule  B),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Bills  receivable,      ....... 

Agents'  balances  (net),    ...... 

Advance  commissions  and  traveling  expenses,    . 


$600,000  00 

31,560  92 

15,268  52 

172,768  12 

70,004  21 

3,259  37 

173,178  73 

282,064  32 

14,891,546  49 

8,247,135  03 

i24,486,785  71 


$113,090,813  59 


$1,104,143  33 

58,206,405  74 

1,083,269  35 

11,438,438  28 

99,073  72 

35,502,583  15 

11,162  90 

1,459,589  10 

2,650,006  13 

14,061  57 

30,773  77 

19,948  92 


All  classes  of  policies  are  secured  by  the  entire  assets  of  the  company. 
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Premiums  in  course  of  collection : 
Accident,       .... 
Health,  .... 

Liability,       .         -         . 
Workmen's  compensation, 
Workmen's  collective,     . 


Written  after 
Oct.  1. 


$295,704  26 

93,596  63 

448,549  50 

515,104  69 

4,805  60 


Written  before 
Oct.  1. 


$687  40 

482  50 

47,759  62 

64,540  17 

127  26 


Totals,    . 

.      $1,357,760  68         $113,596  95  $1,471,357  63 

Total  ledger  assets, 

$113,090,813  59 

N on-Led GEK  Assets. 

Interest  due  and  accrued 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes,  . 

Bank  deposits,    . 
Rents  due  and  accrued. 

Life  and  Accident. 
on: 

.      $1,745,784  71 

436,117  71 

21,853  47 

158,619  10 

1,450  67 
250  00    2,364,075  66 

Market  value  of  stocks  and  amortized  value  of  bonds  over  book 
value,         ....... 


4,080,266  61 


Uncollected  premiums, 
Deferred  premiums. 

Total,    _. 
Deduct  loading. 


New  Business. 

$188,187  90 
90,842  21 

$279,030  11 
43,245  16 


Renewals. 

825  51 
484;851  89 

1,378,677  40 
227,016  82 


Net  uncollected  and  dieferred 
premiums. 

Gross  assets,    ...... 

Assets  not  admitted 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies, 
Bills  receivable. 
Agents'  debit  balances,    . 

Accident  department  premiums  in  course  of  col- 
lection written  prior  to  Oct.  1,  1914, 
Advance  commissions  and  traveling  expenses. 


$235,784  95      $1,151,660  58    1,387,445  53 
$120,922,601  39 


$63  68 
14,061  57 
41,859  64 

113,596  95 
19,948  92 


189,530  76 


Admitted  assets,* $120,733,070  63 

Liabilities,  Surplus  and  Other  Funds. 
Life  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,        ..... 
Deduct  net  value  of  risks  reinsured,  .... 

Net  reserve,     ........ 


$89,609,582  00 
30,066  00 

),579,516  00 


*  These  assets  include  deposits  in  this  country  amounting  to  $51,949.20,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  .?1,001,251  have  accrued  against  these  deposits 
which  are  included  in  the  total  liabilities  of  the  company. 
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Reserve  for  disability  benefits  contained  in  life  policies,       .  .     $214,888  00 

Present  value   of  supplementary  contracts   not  involving  life 

contingencies,      .         .         .         .         .         .        \         .         .       530,894  00 

Surrender  values  claimable  on  terminated  policies,      .         .         .  9,824  61 

Death  losses  in  process  of  adjustment,       .         .         $102,401  00 

reported, 112,454  00 

incurred  but  unreported,       .  .  97,000  00 

Matured  endowments  due  and  unpaid,      .  .  65,356  00 

Death  losses  and  other  pohcy  claims  resisted,     .  98,950  00 

Claims    for    total    and    permanent    disabilitv 

benefits, \  4,016  00 

Annuity  claims  due  and  unpaid,       ...  14  77       480,191  77 

25  00 

987,149  09 

38,753  68 

10,771  40 

26,500  89 

12,167  80 

116  30 

395,321  75 

114,258  06 

1,015,629  00 

395,378  39 

870,458  66 

771,434  00 

64,740  64 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,         ...... 

Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued. 

Legal  fees  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders, 

Dividends   apportioned    on   annual   dividend   pohcies,   payable 

during  1915,        ......... 

Dividends  apportioned   on  deferred  dividend   policies,  payable 

during  1915,        ......... 

Held  for  5-year  deferred  dividends,  payable  after  1915, 

Special  reserve  held  by  the  company  on  term  and  sub- standard 

contracts,  .......... 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon,  ....... 

Total, $95,518,019  04 

Accident  Department. 
Net  unpaid  losses  and  claims: 

In  Process  of       Incurred  but 
Adjusted.        Adjustment.       not  reported.         Resisted. 

S6,051  74  $55,714  14  $20,353  14  $114,550  71 
2,110  33     8,200  89     4,549  01       2,303  56 
606  40  - 


Accident, 
Health, 
Workmen's  coll. 


_  Totals, 
Reinsurance, 


$8,162  07  $64,521  43  $24,902  15  $116,854  27     $214,439  92 
.     '    .         .         .         .  64  28 


Balance, $214,375  64 

Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses,    2,578,030  28 


Total  unpaid  claims, $2,792,405  92 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $5,283.16;  health,  1514.91,  .  .  .  5,798  07 

Unearned  premiums:  accident,  $922,867.82;  health,  $265,117.22: 
hability,  $1,155,873.55;  workmen's  compensation,  $967,708.52; 

workmen's  collective,  $1,881.55, 3,313,448  66 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $100,243.74; 
health,  $29,857.32;  habihty,  $100,026.54;  workmen's  compen- 
sation, $75,720.39;  workmen's  collective,  $961.12,  .         .         .       306,809  11 
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Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Return  premiums, 

Reinsurance, 

Advance  premiums  (100  per  cent.), 

Reserve  for  catastrophes, 

Total 


General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance, 
Investment  expense,        .... 
Tax  on  capital  stock,       .... 
Life  department,     ..... 
Accident  department,      .... 


Paid-up  capital,      ....... 

Unassigned  funds  (surplus),     .  .  .  .  . 

Total, 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1913,      .  ! 

Received  during  1914,  new  pohcies,  $9,961.45; 
old  pohcies,  $2,899.87,  .... 


),772,906  05 


$23,217  67 

127,143  06 

2,478  27 

1,189  84 

415  45 

200,000  00 


$320,820  99 

2,974  13 

174,777  50 

95,518,019  04 

6,772,906  05 

$102,789,497  71 
.  4,000,000  00 
.  13,943,572  92 

$120,733,070  63 


.14,760  85 
12,861  32     $127,622  17 


Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  pohcies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies, 
life  department. 


$7,428  62 
1,994  62 
2,221  16 
5,279  31 

11,624  74 


28,548  45 
^99,073  72 


Whole  life,     .. 

Endowment, 

All  other,       .          . 

Reversionary  additions,  . 

In  Force  Dec.  31,  1913. 

Number.                   Amount. 

29,846    $73,152,181  00 

122,342    220,729,276  00 

35,875      66,614,673  00 

54,936  00 

Whole  hfe,     . 
Endowment, 
All  other. 

Issued  during  the  Year. 
3,362    $16,539,878  00 
12,974      25,593,664  00 
17,603      32,576,369  00 

Whole  life,     . 
Endo\^'ment, 
All  other. 

Old  Policies  revived. 

9           $22,500  00 
78           182,200  00 
30           102,000  00 

Total  No. 


Total  Amount. 


188,063  $360,551,066  00 


33,939      74,709,911  00 


117 


306,700  00 
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Whole  life, 
Endo'WTiient, 
All  other, 


Whole  life, 
EndowTiient, 
All  other. 


Old  Policies  increased. 

Number.  Amount. 

$52,212  00 
43,638  00 
29,949  00 

Transfers,  Deductions. 

9  $19,000  00 

580  981,170  00 

337  703,935  00 


Total  No. 


Total  Amount. 


$125,799  00 


Whole  hfe,     . 
Endo^\^llent, 
All  other. 

926      $1,704,105  00 

Transfers,  Additions. 
54         $205,375  00 
288           538,060  00 
584           960,670  00 

ooR      <Bi  7ni  in^  c\r\ 

Total,     . 

Whole  life,     . 
EndowTuent, 
All  other. 
Reversionary  additions, 

yzo      tpi,/ui,iUo  uu 
222,119  $435,693,476  00 

Terminated  during  the  Year. 

2,709      $9,003,998  00 

9,789      20,615,056  00 

18,555      19,012,033  00 

4,994  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 

31,053    $48,636,081  00 

How  terminated. 
2,393      $4,982,382  00 
1,772        2,683,117  00 
12,217        3,782,252  00 
4,980      12,756,198  00 
4,703      13,305,711  00 
1,194,143  00 
4,988        9,932,278  00     31,053      48,636,081  00 

Policies  in  Force  Dec.  31,  1914- 
Whole  life,     .         .         .         30,553    $80,949,148  00 
Endowment,  .  .        125,313    225,490,612  00 

All  other,       .  .  .         35,200      80,539,444  00 

Reversionary  additions,  .  -  78,191  00   191,066  $387,057,395  00 


Exhibit  of  Premiums. 
Accident  Department. 


In  force  Dec.  31,  1913,    . 
Written  during  the  yeav^ 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured, 

Net  premiums  in  force. 


Health. 

$531,856  67 
783,742  32 

^,315,598  99 
767,981  09 

$547,617  90 
2,152  50 


Accident. 

$1,831,147  19 
2,572,799  28 

$4,403,946  47 
2,544,967  69 

$1,858,978  78 
9,758  46 

$1,849,220  32    $545,465  40  $2,491,225  37 


Liability . 

$2,740,375  27 
4,309,699  07 

17,050,074  34 
4,558,147  04 

12,491,927  30 
701  93 
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InforceDec.  31,  1913, 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year, 


Workmen's 
Compensation. 

$599,982  79 
4,432,799  73 

K5,032,782  52 
2,754,725  64 


Workmen's 
Collective. 

$5,167  35 
17,947  30 

523,114  65 
18,697  19 


$2,278,056  88         $4,417  46 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Workmen's  collective. 

Totals,    . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$102,252  09 
26,575  76 


202,920  10 

220,353  60 

1,161  71 


Losses  Paid. 

$50,500  76 
11,006  83 
90,859  17 

112,160  50 


$553,263  26     $264,527  26 


Schedule  A.     Securities  held  as  Collateral. 


100  shares  Plimpton  Manufacturing,     . 

200  "  Colt's  Patent  Fire  Arms  Manufacturing, 

156  "  .(Etna  Insurance, 

139  "  Hartford  Carpet  Corporation,  pref., 

139  "  Hartford  Carpet  Corporation,  com., 

15  "  United  States  Bank,  . 
Arizona  Water  Co.,  income  bonds. 
Bond  and  Mortgage,      ..... 

300  shares  Spring  Brook  Ice, 

12  "  New  York,  New  Haven  &  Hartford, 

50  "  United  States  Bank,    . 

200  "  Pennsylvania,     .... 

200  "  Swift  &  Co.,        .... 

150  "  J.  B.  Williams  Co.,      .  .  . 

4  "  jEtna  Insurance, 

125  "  Hartford  Fire  Insurance, 

52  "  .(Etna  Insurance, 

500  "  American  Hardware  Corporation, 

16  "  jEtna  Insurance, 
300  "  Travelers  Insurance,    . 
250  "  American  Hardware  Corporation, 

40  "  Hartford  Steam  Boiler  Inspection  &  Insurance, 

50  "  Travelers  Insurance,    . 

300  "  Hartford  Ice,       . 

10  "  Phoenix  Insurance, 

2  "  iEtna  Accident  &  Liability, 

25  "  Colt's  Patent  Fire  Arms  Manufacturing, 

350  "  C.  S.  Mersick  &  Co.,   . 

200  "  Union  Mfg.,  New  Britain,     . 

80  "  Natl.  Spring  Bed,  New  Britain,     . 

50  "  North  &  Judd  Mfg.,  New  Britain, 

1,875  "  Colt's  Patent  Fire  Arms  Manufacturing 

12  "  Travelers'  Insurance,  . 

100  "  .^tna  Accident  &  Liability, . 

25  "  .(Etna  Accident  &  Liability, 

10  "  iEtna  Accident  &  Liability, 

10  "  iEtna  Accident  &  Liability, 

25  "  iEtna  Accident  &  Liability, 

250  ;;  J.  B.  Williams  Co.,      . 

132  "  JEtna  Insurance, 

17  "  New  York,  New  Haven  &  Hartford, 
40  "  iEtna  Accident  &  Liability, 

400  "  Travelers'  Insurance,  . 

200  "  Travelers'  Insurance,  . 

70  "  Travelers'  Insurance,  . 

10  "  Union  Pacific,  com.,    . 

5  "  Travelers'  Insurance,  . 

49  ;|  Hartford  Trust, 

10  "  Phcenix  Insurance, 

250  "  Hartford  Electric  Light, 

25  "  Hartford  Fire  Insurance, 


Company's 
Market  Value. 
$11,500  00 
40,000  00 
52,260  00 
16,680  00 
16,680  00 
7,500  00 
482  50 
6,000  00  1 
7,500  00  J 
780  00 
25,000  00 
11,000  00  1 
21,200  00  / 
75,000  00 
1,340  00 
87,500  00  1 
17,420  00  / 
60,000  00 
5,360  00  1 
150,000  00  / 
30,000  00 
16,000  00  \ 
25,000  00  / 
7,500  00 
3,780  00 

500  00  1 
5,000  00  J 
35,000  00 
11,250  00  1 
2,800  00  !• 
4,250  00  I 
375,000  00 
6,000  00  1 
25,000  00  J 
6,250  00 
2,500  00 
2,500  00 
6,250  00 
125,000  00 
44,220  00  1 
1,105  00  / 
10,000  00 
200,000  00 
100,000  00 
35,000  00 
1,550  00  1 
2,500  00  J 
16,415  00 
3,780  00 
68,750  00 
17,500  00 


Loaned 

Thereon. 

$5,000  00 


110,712  50 


6,000  00 

700  00 
20,000  00 

25,000  00 

10,500  00 
300  00 

30,200  00 

50,000  00 

128,000  00 

20,000  00 

14,000  00 

4,000  00 
2,400  00 

3,550  00 

30,000  00 

10,000  00 

143,654  97 

20,000  00 

3,750  00 
1,500  00 
1,500  00 
3,721  88 
75,000  00 

17,500  00 

4,000  00 

115,000  00 

90,000  00 

30,000  00 

2,300  00 

5,000  00 

2,500  00 

35,400  00 

17,000  00 
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Policy  of  ^tna  Life  Insurance, 

50  shares  Hartford  Fire  Insurance, 
10  shares  ^tna  Accident  &  Liability, 
10      "       jEtna  Life  Insurance,  ■ 
5      "       Guaranty  Trust  of  New  Yor 

Mortgage  note,      .  .  .  .  . 


Company's  Loaned 

Market  Value.  Thereon. 

$117  00  $80  00 

35,000  00  30,000  00 
2,500  00  1 

4,500  00  I  15  QOQ  OQ 

2,750  00  IS.UUU  UU 

7,000  00  J 
$1,855,469  50      $1,083,269  35 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
153  shares  Chic,  Mil.  &  St.  P.,  com.,   . 
807      "       Chic,  Mil.  &  St.  P.,  pref.,    . 

249  "       Chicago  &  Northwestern,     . 
108      "       Chicago,  Rock  Island  &  Pacific, 

250  "       C,  C,  C.  &  St.  L.,  pref.,      . 
368      "       Connecticut  River, 

514      "       Illinois  Central, 
58      "       Keokuk  &  Des  Moines,  com., 
63      "       Keokuk  &  Des  Moines,  pref., 
1,200      "       Louisville  &  Nashville, 
440      "       Pennsylvania,     . 
Bank  Stocks. 
705  shares  Mtna  National,  Hartford,    . 
829      "       Charter  Oak  Nat'l,  Hartford, 
451      "       Conn.  Tr.  &  Safe  Dep.,  Hartford 
170      "       First  National,  Hartford, 
100      "       First  National,  New  York, 
68      "       First  National,  Sufl&eld, 
3,924      "       Hartford  National, 
100      "       Home  National,  Meriden, 
250      "       New  Britain  National, 
1,236      "       Phoenix  National,  Hartford, 
133      "       Rockville  National, 
100      "       Security  Trust,  Hartford,' 
133      "       United  States,  Hartford, 

Miscellaneous  Stocks. 
800  shares  Adams  "Express, 
6,421      "       Mtna,  Accident  &  Liability, 
3,280      "       iEtna  Insurance, 
3,000      "       Automobile  Ins.,  Hartford, 
230      "       Hartford  Fire  Insurance, 
440      "       Hart.  St.  Boiler  Insp.  &  Ins 
34      "       Louisville  Property,  Ky., 
6,205      "       Travelers'  Insurance,  . 
3,586      "       Western  Union  Telegraph, 

Total  stocks. 

Government  Bonds. 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds 
Abbeville,  S.  C,  7s,  1915-16, 
Alberta  4^s,  1923-24,     . 
Augusta,  Ga.,  4is,  1942, 
Baxter  Springs,  Kan.,  6s,  1915, 
Baxter  Springs,  Kan.,  6s,  1919, 
Beatrice,  Neb.,  3s,  1922,  op.  1915, 
Belleville,  Ont.,  4is,  1930,       . 
Bellingham,  Wash.,  5s,  1926,  op.  1921, 
Berlin,  Conn.,  4s,  1915-17,     . 
Berlin,  Conn.,  4s,  1918-24,     . 
Berlin,  Conn.,  4s,  1925-34,     . 
Berlin,  Conn.,  4s,  1935-51,     . 
Berlin,  Conn.,  4s,  1952-55,     . 
Bexar  County,  Tex.,  4^s,  1951,  op.  1921 
Bexar  County,  Tex.,  5s,  1953,  op.  1933, 
Birmingham,  Ala.,  5s,  1930,   . 
Bloomfield,  Conn.,  5s,  1933,   . 
Brandon,  Manitoba,  4is,  1942, 
Brantford,  Ontario,  4s,  1918, 
Brantford,  Ontario,  45S,  1942, 
Bridgeport,  Conn.,  3is,  1915, 
Bridgeport,  Conn.,  3|s,  1916, 
Bridgeport,  Conn.,  3|s,  1917-18,     . 
Bridgeport,  Conn.,  3is,  1919-20,     . 
Bridgeport,  Conn.,  3js,  1921-22,     . 
Bridgeport,  Conn.,  3is,  192.3-24,     . 
Bridgeport,  Conn.,  3^3,  1925-27,     . 
Bridgeport,  Conn.,  SJs,  1928-29,     . 
Bridgeport,  Conn.,  3is,  1930-31,     . 


Amortized 


Book  Value. 

Rate. 

Market  Value. 

Value. 

$16,680  00 

99 

$15,147 

00 

74,985 

00 

134 

108,138 

00 

41,531 

00 

133 

33,117 

00 

13,500 

00 

25 

2,700 

00 

24,500 

00 

60 

12,500 

GO 

81,644 

76 

180 

66,240 

GO 

35,384 

14 

112 

57,568 

00 

1,923 

00/ 

6 
40 

348 
2,520 

GO 
GO 

149,803 

60 

138 

165,600 

00 

23,740 

00 

111 

24,420 

00 

95,853 

93 

320 

226,600 

00 

124,353 

00 

170 

140,930 

00 

120,266 

84 

324 

146,124 

00 

26,560 

00 

176 

29,920 

00 

98,500 

00 

894 

89,400 

00 

11,556 

00 

160 

10,880 

00 

683,776 

00 

186 

729,864 

GO 

13,500 

00 

129 

12,900 

GO 

45,000 

00 

170 

42,500 

GO 

191,680 

00 

169 

208,884 

00 

15,960 

00 

117 

15,561 

00 

16,000 

00 

256 

25,600 

GO 

66,500 

00 

490 

66,170 

00 

122,500 

00 

100 

80,000 

GO 

1,284,200  00 

360 

2,311,660 

GO 

1,007,146 

76 

339 

1,111,920 

GO 

600,000 

00 

200 

600,000 

GO 

123,165 

00 

735 

169,050 

OG 

132,000 

00 

460 

198,000 

GO 

1,700 

00 

40 

1,360 

00 

536,046 

60 

662 

2,925,210  00 

284,508 

75 

59 

211,674 

GO 

$6,064,354 

26 

$9,840,305  00 

$189,000  GO 

111 

$166,500  00 

$171,984  45 

7,805 

00 

100 

7,805 

00 

7,805  GO 

144,126 

00 

97 

146,500 

00 

144,542  36 

50,250 

00 

100 

60,000 

00 

50,241  30 

5,775 

00 

100 

6,500 

GO 

5,600  GO 

11,000 

00 

104 

10,400 

00 

10,000  GO 

8,000 

00 

85 

8,500 

00 

10,000  00 

50,000 

00 

96 

48,000 

GO 

51,434  10 

42,497 

50 

101 

40,400 

00 

41,678  96 

1 

100 

4,000  00  1 

1 

99 

7,920  00 

46,000 

00- 

98 

11,760 

GO 

46,000  GO 

97 

16,490 

GO 

96 

4,800 

GO 

98,490  00 

97 

95,060  00 

98,346  99 

62,395 

00 

104 

62,000 

00 

62,347  46 

83,470  68 

103 

77,250  00 

81,916  03 

35,000  00 

105 

36,760 

GO 

35,000  GO 

44,786 

00 

91 

45,500 

00 

44,920  20 

94,000 

00 

98 

98,000 

GO 

99,461  90 

24,005 

00 

96 

24,000 

00 

24,032  04 

100 

16,000 

GO 

99 

14,850 

GO 

98 

29,400 

GO 

97 

29,100 

00 

175,750  00  i 

96 

28,800 

00 

187,852  31 

96 

28,500 

GO 

94 

14,100 

00 

93 

9,300 

GO 

92 

9,200 

GO 

so 
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Burlington,  Conn.,  5s,  demand, 

Burnaby,  B.  C,  5s,  1922, 

Burnside,  Conn.,  sch.  dist.  5s,  demand,    . 

Burrton,  Kan.,  4s,  1915, 

Burrton,  Kan.,  4s,  1916, 

Burrton,  Kan.,  4s,  1917, 

Cabell  County,  W.  Va.,  4is,  1942,  op.  1932 

Calgary,  Alberta,  4is,  1933.   . 

Cass  County,  la.,  4is,  1915-18, 

Cass  County,  la.,  4is,  1919-31, 

Cass  County,  la.,  4is,  1932,  . 

Center,  Ness  County,  Kan.,  6s,  1919, 

Chehalis  County,  Wash.,  55S,  1924, 

Cimarron,  Kan.,  3s,  1920, 

Clallam  Co.,  Wash.,  4^6,  1921, 

Clarke  County,  Ga.,  5s,  1933-37,    . 

Columbia  Township,  S.  C,  5js,  1916-17, 

Columbia  Township,  S.  C,  o^s,  1918-20, 

Columbia  Township,  S.  C,  5is,  1921-23, 

Columbia  Township,  S.  C,  5^s,  1924-26, 

Columbia  Township,  S.  C,  5is,  1927-30, 

Columbia  Township,  S.  C,  SJs,  1931, 

Connecticut  3^s,  1934,  op.  1924,      . 

Conn.  River  br.  &  high.  dist.  4s,  demand. 

Conn.  River  br.  &  high.  dist.  45S,  demand, 

Conn.  River  br.  &  high.  dist.  5s,  demand, 

Conway  Springs,  Kan.,  3s,  1915, 

Conway  Springs,  Kan.,  3s,  1916, 

Conway  Springs,  Kan.,  3s,  1917, 

Conway  Springs,  Kan.,  3s,  1918, 

Conway  Springs,  Kan.,  3s,  1919, 

Conway  Springs,  Kan.,  3s,  1920, 

Conway  Springs,  Kan.,  3s,  1921, 

Conway  Springs,  Kan.,  3s,  1922, 

Conway  Springs,  Kan.,  3s,  1923, 

Conway  Springs,  Kan.,  3s,  1924, 

Conway  Springs,  Kan.,  3s,  1925, 

Cote  St.  Antoine,  Que.,  4s,  1932, 

Cumberland,  Md.,  5s,  1928,  op.  1913, 

Cuyahoga  County,  O.,  bridge  5s,  1939, 

Cuyahoga  County,  O.,  bridge  5s,  1940-42, 

Dallas  County,  Tex.,  4is,  1951,  op.  1921, 

Delorimier,  Que.,  5s,  1948, 

Denver,  Col.,  E.  Denver  pk.  dist.  5js,  1927,  op. 

Dillon  County,  S.  C,  5s,  1932, 

Dillon  County,  S.  C,  5s,  1942, 

East  Windsor,  Conn.,  43,  1926,  op.  1915, 

Edmonton,  Alberta,  45S,  1921-22,  . 

Edmonton,  Alberta,  4is,  1923-24,  . 

Edmonton,  Alberta,  4§s,  1925-27,  . 

Edmonton,  Alberta,  4|s,  1928-30,  » 

Edmonton,  Alberta,  45S,  1931-33,  . 

Edmonton,  Alberta,  45S,  1953, 

Ellsworth,  Kan.,  4s,  1915, 

Ellsworth,  Kan.,  4s,  1916, 

Ellsworth,  Kan.,  4s,  1917, 

Ellsworth,  Kan.,  4s,  1918-19, 

Ellsworth,  Kan.,  4s,  1920, 

Ellsworth,  Kan.,  4s,  1921-22, 

Ellsworth,  Kan.,  4s,  1923, 

Enfield,  Conn.,  4is,  1919, 

Fenwick  Borough,  Conn.,  5s,  demand. 

Ford,  Kan.,  6s,  1919,     .... 

Fort  William,  Ont.,  5s,  1942, 

Fort  Worth,  Tex.,  4is,  1949,  op.  1929,     . 

Franklin  County,  Wash.,  5s,  1931,  op.  1921, 

Fraserville,  Que.,  45S,  1937,    . 

Fraserville,  Que.,  4is,  1950,    . 

Frenchman  Val.  ir.  dis.,  Cul.,  Neb.,  6s,  1923-32 

Gait,  Ont.,  4s,  1920,       . 

Garvin  County,  Okla.,  5jS,  1937,     . 

Glastonburv,  Conn.,  os,  demand,    . 

Greenville  County,  Va.,  5s,  1943,  op.  1919, 

Greenville,  S.  C,  5s,  1941,      . 

Greenville,  S.  C,  school  os,  1931,    . 

Halifax,  N.  S.,  4Js,  1916, 

Hartford,  Conn.,  3is,  1930,    . 

Hartford,  Conn.,  4s,  1915-18, 

Hartford,  Conn.,  4s,  1919-30, 

Hartford,  Conn.,  4s,  1931-34, 

Hartford,  Conn.,  3is,  1938,    . 

Hartford,  Conn.,  South  sch.  dist.  3js,  1931, 

Hartford,  Conn.,  South  sch.  dist.  3Js,  1955, 


Book  Value. 
$5,000  00 
30,600  00 

1,700  00 
f 

2,450  00  -I 

30,600  00 
92,000  00 

( 

60,600  00  i 

[ 

6,240  00 
50,435  71 

2,613  00 
30,900  00 
53,128  30 
23,221  10 
11,. 524  00 
12,214  50 
11,826  00 
16,310  30 

4,380  80 

1,180,000  00 

32,500  00 

64,000  00 

150,000  00 


4,675  00  { 


93,000 
40,300 
26,887 
80,910 

200,375 
58,250 

102,400 
15,720 
64,100 
75,000 


90,127  15  \ 


85,911  76 


24,570  00  { 


15,000 
5,000 
16,200 
24,333 
26,000 
51,590 
12,480 
61,440 

125,000 
48,000 
48,760 
8,000 
51,250 
20,520 
31,950 

102,000 
19,000 


1-  500,000  00  \ 


65,100 

51,700 

184,000 


Rate. 

100 

94 

100 

100 

99 

98 

100 

92 

100 

101 

102 

100 

104 

88 

99 

103 

101 

102 

103 

104 

105 

106 

98 

100 

100 

100 

100 

94 

91 

88 

85 

82 

79 

77 

75 

73 

71 

91 

100 

109 

110 

100 

104 

100 

103 

104 

97 

96 

95 

94 

93 

92 

89 

100 

99 

98 

97 

96 

95 

94 

U)2 

100 

103 

95 

96 

101 

92 

90 

100 

95 

103 

100 

101 

106 

104 

100 

93 

100 

99 

98 

91 

93 

88 


Market  Value. 
$5,000  00 
28,200  00 
1,700  00 
1,000  00  1 
990  00  \ 
490  00  J 
30,000  00 
92,000  00 
12,000  00  1 
44,440  00  \ 
4,080  00  J 
6,000  00 
52,000  00 
2,948  00 
29,700  00 
51,500  00 
22,725  00 
11,220  00 
11,845  00 
11,440  00 
15,750  00 
4,240  00 
1,156,400  00 
32,500  00 
64,000  00 
150,000  00 
500  00 
470  00 
455  00 
440  00 
425  00 
410  00 
395  00 
.385  00 
375  00 
365  00 
355  00 
91,000  00  ' 
40,000  00 
27,250  00  1 
82,500  00  i 
200,000  00 
52,000  00 
100,000  00 
15,450  00 
62,400  00 
72,750  00 

8,634  05  1 

16,467  45 

23,150  34 

23,947  52 

21,560  46 

86,626  66 

1,000  00 

990  00 

980  00 

1,940  00 

960  00 

1,900  00 

17,860  00 

15,300  00  ■ 

5,000  00 

15,450  00 

23,116  66 

24,960  00 

50,500  00 

11,960  00 

57,600  00 

125,000  00 

47,500  00 

47,380  00 

8,000  00 

50,500  00 

20,140  00 

31,200  00 

100,000  00 

18,600  00 

100,000  00  ] 

297,000  00  S- 

98,000  00  J 

63,700  00 

51,150  00 

176,000  00 


Amortized 

Value. 

$5,000  00 

30,465  13 

1,700  00 

2,500  00 

30,204  13 
92,362  92 

60,857  58 

5,963  91 
50,250  61 

3,350  00 
30,320  11 
52,921  57 


78,332  85 


1,180,000  00 

32,500  00 

64,000  00 

150,000  00 


5,500  00 


98,886  03 
40,000  00 

107,642  84 

200,280  73 
57,694  51 

102,016  13 
15,664  05 
63,909  26 
75,000  00 


98,314  17 
86,062  99 

27,000  00 


15,000  00 
5,000  00 
14,913  71 
24,333  33 
26,000  00 
51,196  60 
12,519  56 
61,529  96 

125,000  00 
49,730  65 
48,633  08 
8,000  00 
50,831  39 
20,438  24 
31,744  85 

100,361  83 
20,000  00 

500,000  00 

70,000  00 

55,890  33 

200,000  00 
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Hartford,  Conn.,  Wash.  sch.  dist.  3|s,  1924,     . 

Hartford,  Conn.,  W.  Middle  sch.  dist.  3is,  1936, 

Henry  County,  la.,  ct.  house  iis,  1917-18, 

Henry  County,  la.,  ct.  house  4js,  1919-22, 

High  Point,  N.  C,  5s,  1941,  . 

Houston,  Tex.,  5s,  1941,  op.  1931, 

Huntington,  Conn.,  4s,  1928, 

Huntington,  Conn.,  4Js,  1931, 

Jefferson  County,  Ala.,  4-2-s,  1963,   . 

Kenora,  Ontario,  5js,  1936,    . 

Kershaw  County,  S.  C,  5s,  1932-34, 

King  County,  Wash.,  4§s,  1931,  op.  1923-30, 

Kingston,  Ont.,  4|s,  1914-16, 

Kingston,  Ont.,  4Js,  1917-19, 

Klickitat  County,  Wash.,  6s,  1916, 

Knoxville,  Tenn.,  water  45s,  1942, 

Lake  County,  Ind.,  4^s,  1915-16,    . 

Lake  County,  Ind.,  4is,  1917-19,    . 

Levis,  Que.,  5s,  1915-22, 

Lincoln,  Neb.,  school  dist.  i^a,  1941,  op. 

Lincoln,  Neb.,  4s,  1915, 

Lincoln,  Neb.,  4s,  1916-17,     . 

Lincoln,  Neb.,  4s,  1918-20,    . 

Lincoln,  Neb.,  4s,  1921-23,    . 

Lincoln,  Neb.,  4s,  1924, 

Logan  County,  Okla.,  5|s,  1937, 

London,  Ont.,  4^s,  1917, 

Longue  Pointe,  Que.,  4js,  1950, 

Maisonneuve,  Que.,  4js,  1949-50,  . 

Maisonneuve,  Que.,  school  Ojs,  1953, 

Manchester,  Conn.,  4s,  1918, 

Marion  County,  S.  C,  4is,  1930,    . 

Marion  County,  S.  C,  4is,  1940,    . 

Meadow,  Conn.,  school  5s,  demand. 

Medicine  Hat,  Alberta,  5s,  1942,     . 

Memphis,  Tenn.,  4is,  1961,    . 

Mobile,  Ala.,  ref.  4is,  1937,    . 

Monroe  County,  Tenn.,  5s,  1927,    . 

Monroe  County,  Tenn.,  5s,  1932-37, 

Montreal,  Que.,  3is,  1939,      . 

Montreal,  Que.,  harbor  5s,  1915, 

Montreal,  Que.,  Protestant  school  4s,  1920-21 

Montreal,  Que.,  Protestant  school  4s,  1922, 

Montreal,  Que.,  Protestant  school  4s,  1942, 

Montreal,  Que.,  Rom.  Cath.  school  4s,  1921, 

Mount  Forest,  Ont.,  5s,  1916, 

Ness  City,  Kan.,  3s,  1914,      . 

Ness  City,  Kan.,  3s,  1915,      . 

Ness  City,  Kan.,  3s,  1916,      . 

Ness  City,  Kan.,  3s,  1917,      . 

Ness  City,  Kan.,  3s,  1918,      . 

Ness  City,  Kan.,  3s,  1919,      . 

Ness  City,  Kan.,  3s,  1920,      . 

Ness  City,  Kan.,  3s,  1921,      . 

Ness  City,  Kan.,  3s,  1922,      . 

Ness  City,  Kan.,  3s,  1923,      . 

Ness  City,  Kan.,  3s,  1924,      . 

Ness  City,  Kan.,  3s,  1925,      . 

Ness  City,  Kan.,  3s,  1926,      . 

New  Brunswick  4s,  1921, 

New  Brunswick  4s,  1922, 

New  London,  Conn.,  3|s,  1920, 

New  Mexico  6s,  1915,    . 

New  Mexico  6s,  1916,    . 

New  Mexico  6s,  1917,    . 

New  York,  N.  Y.,  corporate  stock  3jS,  1954, 

Norfolk,  Conn.,  4s,  1929, 

North  St.  Paul,  Minn.,  6s,  1919,     . 

Notre  Dame  de  Graces,  Que.,  4jS,  1948-49, 

Nova  Scotia  3s,  1922,    . 

Ogden,  Utah,  4is,  1932,  op.  1922,   . 

Omaha,  Neb.,  school  dist.,  4Js,  1931, 

Ottawa,  Ont.,  5s,  1917, 

Ottawa,  Ont.,  3§s,  1917, 

Pacific  County,  Wash.,  5s,  1921,     . 

Parkdale,  Ont.,  4s,  1919, 

Parke  County,  Ind.,  4is,  1915-24, 

Perry  County,  Ala.,  5s,  1942, 

Pike  Co.,  Patoka  Tp.,  Ind.,  4|s,  1915-16, 

Pike  Co.,  Patoka  Tp.,  Ind.,  4is,  1917-20, 

Pike  Co.,  Patoka  Tp.,  Ind.,  4is,  1922,     . 

Pike  Co.,  Wash.  Tp.,  Ind.,  4*s,  1915-16, 

Pike  Co.,  Wash.  Tp.,  Ind.,  4|s,  1917-20, 


Book  Value. 
$22,080  00 
158,016  00 

101,450  00  i 

34,295  42 
52,575  00 
37,000  00 
54,202  50 
50,500  00 
■  27,352  50 
105,648  00 
201,040  00 

8,000  00 


Rate. 

95 

99 

/  100 

[    101 

102 

103 

98 

100 

95 

100 

103 

99 

/  100 


18,530  00 
50,375  00 

4,885  00 

14,307  37 
99,500  00 


101 

100 

/  100 

■   99 

100 

100 

100 

I   99 

195,995  00  ]      98 

I   97 

I   96 

105 

100 


39, 
75, 
89, 
153, 
60, 
10 
10, 
50, 
1 
47, 
50 
50, 


897  10 
000  00 
030  19 
030  00 
000  00 
,000  00 
100  00 
500  00 
000  00 
065  00 
750  00 
000  00 


103,860  00 
236 


51, 
103, 
100, 
66 
85, 
20 


600  00 
,500  00 
000  00 
,000  00 
,600  00 
000  00 
,400  00 


92 

100 
99 
97 
96 

100 
95 

100 
99 
/  102 
\  103 
84 

100 
97 
96 
90 
97 
99 

100 
98 
95 
92 


5,390  00  -1 


61,000 

5,000 

95,000 


322,000 
25,000 
25,300 

124,601 
45,000 
50,000 

102,620 

107,000 
13,370 
34,650 
19,600 
28,155 
96,365 


87 
84 
82 
79 
77 
75 
74 
72 


97 

97 

100 

51,712  87  {  102 
[  103 
00    88 


6,800  00  -I 


4,100  00 


100 

96 

90 

100 

101 

101 

97 

100 

99 

100 

iOO 

100 

99 

98 

100 

99 


Market  Value. 

$21,850  00 

158,400  00 

52,000  00  1 

48,480  00  I 

33,660  00 

51,500  00 

36,260  00 

54,000  00 

47,500  00 

25,000  00 

103,000  00 

198,000  00 

3,700  00  \ 

4,257  00  J 

17,170  00 

50,000  00 

3,754  00  1 

1,119  69  / 

14,307  37 

100,000  00 

26,500  00  1 

52,470  00  I 

77,910  00 

35,405  00 

4,800  00 

38,850  00 

75,000  00 

79,900  00 

138,000  00 

60,000  00 

9,900  00 

9,700  00 

48,000  00 

1,000  00 

47,500  00 

50,000  00 

49,500  00 

25,500  00 

77,250  00 

218,400  00 

50,000  00 

99,910  00 

96,000  00 

66,600  00 

82,450  00 

19,800  00 

500  00 

490  00 

475  00 

460  00 

445  00 

435  00 

420  00 

410  00 

395  00 

385  00 

375  00 

370  00 

720  00 

59,780  00  ' 

4,850  00 

97,000  00 

10,000  00  1 

20,400  00  1- 

20,600  00  J 

308,000  00 

24,750  00 

22,000  00 

114,240  00 

45,000  00 

50,000  00 

101,000  00 

101,000  00 

13,580  00 

33,000  00 

19,800  00 

28,155  30 

92,000  00 

2,000  00  1 

3,960  00 

784  00 

1,400  00 

2,673  00 


Amortized 
Value. 
$23,500  50 
158,184  29 

100,946  10 

34,238  34 
.52,329  89 
37,000  00 
54,183  42 
50,494  54 
27,082  45 
105,183  25 
200,883  94 

8,038  26 

17,013  78 
50,359  68 

4,915  22 

14,307  37 
99,522  23 

200,713  40 


39,729  27 
75,099  89 
88,868  18 
152,868  26 
60,000  00 
10,000  00 

60,569  22 

1,000  00 
47,137  71 
50,736  09 
50,000  00 

103.527  15 

268.528  72 
50,124  60 

102,630  52 
99,646  50 
66,807  97 
85,204  01 
20,135  83 


7,083  53 


61,206  44 

5,004  64 

100,914  79 

50,000  00 

353,192  02 
25,000  00 
22,000  00 

124,367  73 
46,336  03 
50,000  00 

102,357  82 

101,114  55 
13,771  94 
34,310  75 
20,000  00 
28,299  63 
96,197  05 

6,823  05 
4,112  70 
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Plainville,  Conn.,  4s,  1916,     . 

Plainville,  Conn.,  4s,  1917-21, 

Plainville,  Conn.,  4s,  1922-27, 

Plainville,  Conn.,  4s,  1928-36, 

Plainville,  Conn.,  4s,  1937-48, 

Plvmouth,  Conn.,  4is,  1936, 

Polk  County,  Tenn.,  5s,  1943, 

Portland,  Ore.,  6s,  1922, 

Prince  Edward  Island  4s,  1916, 

Putnam  Co.,  Warren  Tp.,  Ind.,  4*s,  1915-16, 

Putnam  Co.,  Warren  Tp..  Ind.,  4is,  1917-21, 

Putnam  Co.,  Warren  Tp.,  Ind.,  4§s,  1922-24, 

Quebec,  Que.,  harbor  4s,  1929, 

Quebec,  Que.,  Protestant  school  5s,  1944, 

Quebec  4s,  1934 

Riverside  County,  Cal.,  5s,  1953-54, 

Roanoke,  Va.,  4is,  1936, 

Robertson  Co.,  Tenn.,  4s,  1941,  op.  1931 

Rockville,  Conn.,  4s,  1926,  op.  1915, 

Rome  Countv,  Tenn.,  5s,  1944, 

Russell  County,  Va.,  5s,  1941-42,   . 

San  Antonio,  Tex.,  5s,  1945,  op.  1925, 

San  Francisco,  Cal.,  5s,  1923, 

San  Francisco,  Cal.,  5s,  1925-27,    . 

San  Francisco,  Cal.,  5s,  1938, 

San  Francisco,  Cal.,  5s,  1939-40,     . 

San  Jos6,  Cal.,  4is,  1945, 

San  Jos6,  Cal.,  4^s,  1946-50, 

Sault  Ste.  Marie,"  Ont.,  5s,  1918-19, 

Sault  Ste.  Marie,  Ont.,  5s,  1921,      . 

Seattle,  Wash.,  5s,  1924-25,   . 

Seattle,  Wash.,  4is,  1931, 

Shelby  County,  Tenn.,  school  4§s,  1937, 

Sherbrooke,  Que.,  4s,  1916,     . 

South  Hutchinson,  Kan.,  4js,  1915-18, 

Southington,  Conn.,  5s,  1915, 

Spokane,  Wash.,  4^s,  1931,     .. 

Spokane,  Wash.,  water  5s,  1928-29, 

Stratford,  Ont.,  5s,  1915, 

St.  Denis  de  Montreal,  Que.,  sch.  5Js,  1952, 

St.  John,  N.  B.,  4s,  1930-31, 

St.  John,  N.  B.,  4s,  1937, 

St.  John,  N.  B.,  4s,  1946, 

St.  Louis,  Que.,  4|s,  1948,       . 

St.  Paul,  Neb.,  4is,  1921,  op.  1915, 

St.  Stanilaus  de  Montreal,  Que.,  sch.  55S,  196! 

St.  Thomas,  Ont.,  4is,  1915, 

St.  Thomas,  Ont.,  4is,  1916-17,      . 

St.  Thomas,  Ont.,  4^s,  1918-19,      . 

St.  Thomas,  Ont.,  4is,  1920-21,      . 

St   Thomas,  Ont.,  4is,  1922-23,      . 

St.  Thomas,  Ont.,  4:ia,  1924-26,      . 

St.  Thomas,  Ont.,  4*s,  1927-29,      . 

St.  Thomas,  Ont.,  4is,  1930, 

Tacoma,  Wash.,  water  5s,  1919-20, 

Tarrant  County,  Tex.,  5s,  1952,  op.  1922 

Tazewell  County,  Va.,  5s,  1945-46, 

Three  Rivers,  Que.,  5s,  1918, 

Three  Rivers,  Que.,  4is,  1958, 

Toronto,  Ont.,  4s,  1918, 

Toronto,  Ont.,  4s,  1925, 

Toronto,  Ont.,  3i-s,  1944, 

Toronto  Jet.,  Ont.,  3Js,  1943,  op.  1915, 

Valley  Township,  Kan.,  6s,  1920,    . 

Vancouver,  B.  C,  4s,  1925,    . 

Vancouver,  B.  C,  5s,  1929-30, 

Victoria,  B.  C,  4s,  1919, 

Victoria,  B.  C,  4s,  1921, 

Victoria,  B.  C,  4s,  1925, 

Virginia,  3s,  1932,  op.  1915,    . 

Waller  County,  Tex.,  4s,  1941, 

Washington  County,  Ind.,  4js,  1915, 

Waterloo,  la.,  4*s,  1930, 

Welland,  Ont.,  5's,  1942, 

Westmount,  Que.,  3^3,  1938, 

Westmount,  Que.,  4jS,  1958, 

Wilmington,  N.  C,  4is,  1950, 

Windsor,  Ont.,  5s,  1915-18,    . 

Winnipeg,  Man.,  .5s,  1944, 

Wymore,  Neb.,  4s,  1925,  op.  1915, 

York  County,  S.  C,  4is,  1933, 


Book  Value. 


$67,550  GO  -I 


6,050  00 


76,311  41 


Market  Value. 

$6,000  00  ] 

9,900  00  I 

11,760  00 

17,460  00 

23,040  00  J 

72,750  00 

51, .500  00 

100,000  00 

98,000  00 

1,210  00  1 

2,994  75  \ 

1,778  70  J 

36,000  00 

41,200  00 

91,493  34 

53,000  00 

49,000  00 

66,750  00 

49,000  00 

36,400  00 

15,300  00 

23,400  00 

10,200  00 

144,200  00 

10,400  00 

42,000  00 

9,142  25  1 
45,240  00  / 
6,860  00  1 
4,850  00  / 
206,000  00 
28,000  00 
45,000  00 
74,250  00 
1,400  00 
65,300  00 
245,000  00 
52,000  00 
19,000  00 
48,000  00 
41,405  00 
89,000  00 
43,610  20 
98,000  00 
8,910  00 
24,000  00 
3,358  88  1 
7,106  23 
7,681  80 
8,303  12 
8,973  73 
14,875  89 
16,797  16 
6,045  23 
42,840  00  ' 
102,000  00 
52,000  00 
32,175  00 
42,500  00 
49,000  00 
97,090  00 
399,066  67 
103,774  00 
2,500  00 
92,000  00 
225,000  00 
72,000  00 
229,317  33 
18,400  00 
22,-549  20 
8,900  00 
2,980  00 
75,000  00 
35,000  00 
84,000  00 
61,750  00 
33,000  00 
22,000  00 
52,000  00 
4,750  00 
73,500  00 


Amortized 
Value. 


$67,864  64 


75,803  30 

50,000  00 

100,000  00 

.  99,671  89 

6,078  24 

41,707  72 
40,396  94 
95,688  36 
52,676  85 
60,000  00 
69,288  65 
50,000  00 
35,000  00 
15,185  74 
22,895  27 
10,.595  88 
150,731  98 
11,268  67 
45,274  67 

57,101  74 

12,198  47 

203,787  05 

28.164  41 
45,424  66 
74,778  37 

1,400  00 
65,300  00 
251, .571  59 
51,295  05 
19,096  05 
54,245  15 

45.165  78 
106,359  02 

49,445  88 

106,778  25 

9,000  00 

27,264  04 


76,311  41 


42,000  00 

103,066  68 

52,013  21 

33,064  54 

51,215  88 

49,798  64 

101,523  20 

439,098  40 

129,976  88 

2,457  85 

95,849  05 

237,171  13 

76,423  68 

236,303  14 

19,166  82 

24,644  40 

10,143  02 

2,984  63 

76,646  26 

34,316  02 

100,339  11 

62,274  97 

33,000  00 

22,000  00 

62,371  52 

5,000  00 

70,688  94 
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Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Baltimore  &  Ohio  (Southw.  Div.)  3^s,  1925, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  V.)  ref.  4s,  1941, 
Belt,  Chattanooga,  Tenn.,  5s,  1945, 
Boston  &  Maine  4is,  1929,     . 
Brooklyn  &  Montauk  5s,  193S, 
Canadian  Northern  (Winn.  Term.)  4s,  1939, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  of  Georgia  (Chatt.  Div.)  4s,  1951, 
Central  of  Georgia  (Mobile  Div.)  5s,  1946, 
Chicago,  Burl.  &  Quincy  3is,  1949, 
Chicago  &  Eastern  Illinois  5s,  1937, 
Chicago  &  Erie  5s,  1982, 
Chicago,  Milwaukee  &  St.  Paul  4is,  1932, 
Chicago  &  Northwestern  34s,  1987, 
Chicago  Railways  4s  to  1916,  5s  to  1927, 
Chicago  Railways,  adj.  income  4s,  1927, 
Chicago  &  Western  Indiana  4s,  1952, 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
CI.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990 
Cleveland,  Cin.,  Chic.  &  St.  Louis  4s,  1993, 
Consolidated  4s,  1954,  .... 
Consolidated  4s,  1955-56, 
Delaware  &  Hudson  4s,  1916, 
Eastern  of  Minnesota  4s,  1948, 
Easton  &  Amboy  5s,  1920, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Evansville  &  Terre  Haute  5s,  1942, 
Galv.,  Harrisb.  &  S.  Ant.  of  Tex.  53,  1931, 
Georgia  R.R.  and  Banking  4s,  1947, 
Hartford,  Manch.  &  Rockv.  Tram.  5s,  1924, 
Hartford  Street  4s,  1930,  op., 
Hartford  Street  4s,  1930, 
Houston  East  &  West  Texas  5s,  1933,     . 
Illinois  Central  ref.  4s,  1955, 
Illinois  Central  (Louisville  Div.)  3js,  1953, 
Illinois  Central  (Western  Lines)  4s,  1951, 
Interborough  Rapid  Transit  5s,  1966, 
Keokuk  &  Des  ISIoines  5s,  1923, 
Lake  Shore  &  Michigan  Southern  43,  1928, 
Lehigh  Valley  4is,  1940, 
Manhattan  4s,  1990,      .... 
Midland  Terminal  of  Colorado  5s,  1925, 
Minneapolis  &  St.  Louis  4s,  1949,   . 
Minneapolis,  St.  P.  &  S.  Ste.  M.  4s,  1938, 
Missouri,  Kansas  &  Oklahoma  5s,  194^, 
Missouri,  Kansas  &  Texas  4s,  2001, 
New  England  cons.  5s,  1945, 
New  Haven  &  Derby  5s,  1918, 
N.  Y.  Central  &  Hudson  River  3|s,  1997, 
N.  Y.  C.  &  Hud.  R.  (L.  Sh.  coll.)  34s,  1998, 
N.  Y.  C.  &  Hud.  River  equip.  5s,  1917,  . 
N.  Y.,  Lackawanna  &  Western  4s,  1923, 
N.  Y.,  N.  H.  &  Hartford  6s,  1948, 
New  York,  Ontario  &  Western  4s,  1955, 
New  York  Railways  income  5s,  1942, 
New  York  Railways  4s,  1942, 
Norfolk  &  Western  4s,  1944, 
No.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Northern  Pacific  Terminal  6s,  1933, 
Pennsylvania  34s,  1941, 
Phila.,  Bait.  &  Wash.  4s,  1919-20, 
Phila.,  Bait.  &  Wash.  4s,  1922, 
Port  Reading  5s,  1941, 
Railroad  Securities  4s,  1952,  . 
Reading  (Jersey  Cent,  coll.)  4s,  1951, 
Seaboard  Air  Line  (Atl.  &  Birm.  Div.)  4s,  1933 
South  Carolina  &  Georgia  5s,  1919, 
Southern  Pacific  4s,  1955, 
Southern  (St.  Louis  Div.)  4s,  1951, 
St.  L.,  Ir.  Mt.  &  So.  R.R.  &  1.  gr.  5s,  1931, 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 
Terminal  Ass'n  of  St.  Louis  4s,  1953, 
Terre  Haute  &  Peoria  5s,  1942, 
Ulster  &  Delaware  5s,  1928,  . 
Union  Pacific  4s,  1947, 
United  Railways  of  St.  Louis  4s,  1934,    . 
Wabash  Pittsburg  Terminal  4s,  1954, 
Worcester  Cons.  Street  5s,  1927,     . 
Wheeling  &  Lake  Erie  4s,  1949, 


Book  Value. 

$101,500  00 

288,000  00 

54,581   25 

240,000  00 

110,000  00 

104,030  00 

76,230  00 

258,050  00 

218,000  00 

45,000  00 

27,500  00 

36,000  00 

109,125  00 

269,725  00 

22,346  82 

689,620  00 

25,000  00 

2,600  00 

528,000  00 

76,675  00 

37,645  00 

98,000  00 

556.000  00 

648,600  00 

5,050  00 

232,500  00 

25,440  00 

27,000  00 

69,360  00 

61,462  50 

46,750  00 

11,550  00 

50,000  00 

162,020  00 

52,625  00 

100,000  00 

90,000  00 

101,000  00 

119,040  00 

15,965  00 

192,000  00 

55,000  00 

200,625  00 

55,680  00 

128,250  00 

100,000  00 

111,375  00 

69,750  00 

98,600  00 

23,125  00 

240,000  00 

745,450  00 

105,861  50 

100,000  00 

671,157  50 

250,000  00 

164,250  00 

70,987  45 

116,620  00 

578,000  00 

142,080  00 

455,000  00 

97,910  00 

97,530  00 

165,000  00 

385,800  00 

196,000  00 

317,500  00 

91,670  00 

337,750  00 

680,000  00 

166,500  00 

267,000  00 

363,750  00 

26,500  00 

56,970  00 

136,500  00 

84,000  00 

225,500  00 

105,000  00 

46,750  00 


Rate. 
96 
92 
91 
87 

100 
77 

104 
93 

105 
88 

104 
85 
75 

108 

102 
83 
68 
46 
84 
98 
83 
77 
75 
74 
99 
96 

104 

105 
70 

103 
88 

105 
89 
96 

103 
92 
82 
91 
99 
87 
94 

101 
95 
92 
40 
95 
98 
70 

106 

101 
83 
78 

101 
96 

106 
79 
54 
76 
91 
97 

113 
86 
99 
98 

110 
71 
95 
85 

101 
92 
87 

102 
73 
88 

104 

102 

97 

70 

8 

100 
74 


Market  Value. 

$96,000  00 

276,000  00 

54,600  00 

217,500  00 

100,000  00 

77,000  00 

68,640  00 

241,800  00 

210,000  00 

44,000  00 

26,000  00 

30,600  00 

75,000  00 

252,720  00 

22,746  00 

526,220  00 

17,000  00 

1,196  00 

445,200  00 

68,600  00 

32,370  00 

77,000  00 

450,000  00 

521,700  00 

4,950  00 

240,000  00 

24,960  00 

26,2.50  00 

47,600  00 

56,650  00 

44,000  00 

11,550  00 

44,500  00 

154,560  00 

51,500  00 

92,000  00 

82,000  00 

91,000  GO 

122,760  00 

13,485  00 

188,000  00 

50,500  00 

186,000  00 

53,360  00 

60,000  00 

95,000  00 

98,000  00 

52,500  00 

90,100  00 

25,250  00 

207,500  00 

670,800  00 

101,000  00 

96,000  00 

618,086  00 

197,500  00 

162,000  00 

68,400  00 

108,290  00 

562,600  00 

144,640  00 

430,000  00 

99,000  00 

98,000  00 

165,000  00 

284,000  00 

190,000  00 

297,500  00 

89,890  00 

322,000  00 

696,000  00 

153,000  00 

219,000  00 

330,000  00 

26,000  00 

55,080  00 

126,100  00 

70,000  00 

28,000  00 

100,000  00 

37,000  00 


Amortized 
Value. 
$96,071  00 
286,827  94 

56.048  41 
248,966  88 
109,930  09 
103,166  33 

75,015  27 

258,243  30 

190,181  18 

46,175  66 

28,340  15 

36,000  00 

108,574  64 

279,379  41 

22,323  86 

641,403  92 

19,377  07 

1,196  00 

524,072  25 

72,706  55 

37,657  71 

94,107  71 

596,303  20 

701,413  12 

5,000  00 

259,482  05 

25,148  22 

28,172  53 

74,381  90 

60,276  63 

46,980  36 

11,000  00 

50,000  00 

161,672  58 

52,239  63 

99.049  54 
95,645  80 

103,882  34 
119,072  17 

15,500  00 
200,176  42 

53,616  68 
212,145  32 

58,612  91 

60,000  00 

97,929  49 
110,348  93 

69,793  16 
104,714  80 

23,297  63 
259,410  49 
843,887  16 
102,139  58 
100,000  00 
590,957  94 
243,603  40 
162,000  00 

71,693  26 
117,436  24 
572,315  08 
144,363  39 
503,962  90 

98,979  29 

98,491  29 
160,991  36 
394,076  69 
190,373  81 
334,245  13 

92,119  62 
338,531  26 
789,156  27 
159,095  81 
288,335  48 
372,313  21 

25,304  61 

58,315  17 
128,940  04 

88,755  27 

28,000  00 
103,876  48 

47,038  41 
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Miscellaneous  Bonds. 
Adams  Express  4s,  1947, 
Adams  Express  4s,  194S, 
American  Telephone  &  Telegraph  4s,  1929, 
Arizona  water  income  5s,  1919, 
Chicago  Telephone  os,  1923, 
Hartford  Electric  Light  5Js,  demand, 
New  England  Tel.  &  Tel.  os,  1932, 
Northwestern  Telegraph  45s,  1934, 
Providence  Securities  4s,  1957, 
Valley  City  Milling  6s,  1924, 
Western  Union  Telegraph  4js,  1950, 

Total  bonds, 

Grand  total, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

§146,000  00 

75 

$120,000  00 

$145,279  85 

79,580  00 

77 

66,605  00 

86,398  72 

9,   .     40,500  00 

89 

40,050  00 

41,028  43 

9,949  19 

5 

2,487  30 

2,487  30 

50,750  00 

101 

50,500  00 

50,000  00 

100,000  00 

100 

100,000  00 

100,000  00 

50,062  50 

101 

50,500  00 

50,0.58  49 

51,775  GO 

90 

49,050  00 

56,101  46 

212,500  00 

58 

145,000  00 

213,493  68 

5,000  00 

100 

5,000  00 

5,000  00 

646,135  00 

92 

600,760  00 

687,525  36 

.  §29,438,228  89 

$27,363,350  28 

$29,742,-544  76 

.  $35,502,583  15 

$37,203,655  28 

$29,742,544  76 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June,  1S65.    Commenced  business  October,  1865. 
Paid-up  Capital,  $400,000. 

Robert  W.  Huntington,  Jr.,  President.  George  E.  Bulkley,  Secretary. 

Income. 


Life  Department. 
First  year's  premiums,  less  $24,930.87  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,         .... 

Total  new  premiums,        ....         $502,962  66 

Renewal  premiums,  less  $60,345.39  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums. 
Dividends  applied  to  shorten  endowment  or  premium  paying 
period,        ....... 

Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .         .         .      $2,021,638  94 

Extra  premiums  for  disability  benefits,      .  .  5,800  56 

Total  premium  income,     ....... 

Consideration  for  supplementary   contracts  not  involving  life 
contingencies,      ...... 

Dividends  left  \\\i\\  company  to  accumulate, 
Reserve  deposited  by  reinsurance  companv, 

Total \         . 


2,557,772  57 


$426,149  93 
4,303  48 

$430,453  41 

27,344  23 

5,074  10 

40,090  92 

1,862,760  14 
154,263  42 

1,503  99 

2,738  24 
373  15 


$2,530,402  16 

5,000  00 

17,997  41 

4,373  00 


Net  premiums  written : 
Accident,    . 
Health, 


Accident  Department. 


$126,269  56 
44,878  34 


$171,147  90 
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General  Income 
Interest  on  mortgages,    .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts,  .... 
Discount  on  claims  paid  in  advance, 
Rent,  including  S7,o00  for  occupancy  of  own 
buildings,   ....... 


$389,702  94 

174,066  45 

98,698  04 

4,858  47 

4,552  38 

89  69 

24,217  46     $696,185  43 


Profit  on  sale  or  maturity  of  bonds,  S600;  stocks,  $3,807,    .  .  4,407  00 

Increase  by  adjustment  in  book  value  of  bonds,  .  .  .  2,122  50 

Profit  from  unlisted  assets,       .......  495  83 

Life  department,    .........     2,557,772  57 

Accident  department,      ........        171,147  90 

Total  income, $3,432,131  23 

Ledger  assets  Dec.  31,  1913, 12,728,104  62 

$16,160,235  85 


Total, 


Death  claims  and  additions. 
Matured  endowments  and  additions, 


DiSBUKSEMENTS. 

Life  Deyartment. 


$448,301  93 
253,795  77 


Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  paj^  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 

applied  to  shorten  endowment  or  premium  paying 

period,         ..... 
applied  to  piu-chase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders. 
Investigation  and  settlement  of  policy  claims,    ... 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 

Commissions  to  agents:    new  policies,  $187,967.56;    renewals 
$143,682.60;  annuities,  $2,040.81,  .... 

Commuted  renewal  commissions,      ..... 

Agency  supervision,  traveling  and  other  agency  expenses,   . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $26,254.15,  and  inspections,  $4,097.98 
Salaries  of  officers  and  home  office  employees. 
Rent,    ...... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 

Furniture  and  fixtures,  . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 


$702,097  70 

7,554  34 

12  16 

245,782  69 

4,303  48 

2,738  24 

5,074  10 

18,524  85 

154,263  42 

1,503  99 
27,344  23 
17,997  41 

1,187,196  61 

312  00 

3,205  72 

5,223  74 

333,690  97 
630  46 

5,384  27 
73,333  61 
30,352  13 
93,143  35 

6,000  00 
17,943  46 

2,076  51 

2,816  86 
19,598  07 

2,719  51 
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All  other  licenses,  fees  and  taxes, 
Agents'  balances  charged  off,  . 
All  other  disbursements. 

Total,     .... 


L,799,505  37 


•13,204  56 

555  61 

12,117  93 


$44,563  34 


55,223  81 

21,497  87 

37,902  65 

971  92 

18  41 


Accident  Department. 
Net  losses  paid:  accident,  $24,655.92;  health,  $19,907.42,  . 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $40,933.02;  health,  $14,290.79,     .    _     . 
Salaries  and  expenses  of  agents  not  paid  by  commissions,   . 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  .         .         .         . 

Profit  and  loss,       ........ 

Total, $160,178  00 

General  Disbursements. 

Dividends  to  stockholders, $40,000  00 

Repairs  and  expenses  on  real  estate,          .....  14,045  03 

Taxes  on  real  estate,       ........  4,667  86 

Tax  on  mutual  assets,     .          .          .          .          .          .          .          .  11,931  62 

Tax  on  capital  stock, 15,988  49 

Federal  corporation  tax,           ........  665  94 

Expenses  on  real  estate,           .......  2  23 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  9,424  90 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  7,760  10 

Life  department,    .........  1,799,505  37 

Accident  department,      ........  160,178  00 

$2,064,169  54 

.         .         .         .  $14,096,066  31 

Ledger  Assets. 

Life  and  Accident. 

Book  value  of  real  estate,         .......  $250,700  00 

Mortgage  loans  on  real  estate,           ......  7,966,840  44 

Loans  to  pohcy  holders,           .......  1,834,988  23 

Premium  notes  on  pohcies  in  force,  ......  85,632  59 

Book  va^ue  of  bonds  and  stocks  (Schedule  A),  ....  3,647,149  00 

Cash  in  office,         .         ._        .         .         .         .         .         .         .  2,382  94 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  946  61 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  254,876  46 

Agents'  balances  (net),    ........  3,469  91 

Due  from  other  companies,      .......  392  86 

Premiums  in  course  of  collection  written  after  Oct.  1 :   accident, 

$36,727.66;  health,  $11,959.61, 48,687  27 

$14,096,066  31 


Total  disbursements, 
Balance, 


Total  ledger  assets, 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes,  . 
Rents  due  and  accrued,  . 


Non-Ledger  Assets. 
Life  and  Accident. 


$191,555  62 

52,089  11 

18,486  76 

102  92 


262,234  41 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    . 


New  Business. 

$41,879  32 
67,123  66 

$109,002  98 
18,122  60 


Renewals. 

$141,024  73 

305,886  70 

911  43 

76,759  49 


),880  38         $370,151  94     $461,032  32 


$14,819,333  04 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Agents'  debit  balances,   ..... 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Admitted  assets,      ..... 


512,995  75 
3,795  07 

11,797  30         28,588  12 


$14,790,744  92 


Liabilities,  Surplus  and  Other  Funds. 

Life  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3|  per  cent., 
Deduct  net  value  of  risks  reinsured. 


Net  reserve,    ....... 

Reserve  for  disability  benefits  contained  in  life  policies. 
Present  value  of  supplementary   contracts  not  involving  life 
contingencies,      ....... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  reported,     .....  $36,665  00 

Death  losses  incurred  but  unreported,       .  .  1,329  00 

Matured  endowanents  due  and  unpaid,      .  .  2,076  75 

Death  losses  and  other  policy  claims  resisted,    .  8,985  00 


$12,592,804  00 
124,157  00 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy  holders. 
Dividends   apportioned   on   annual   dividend   policies,   payable 
during  1915,        ........ 

Held  for  10-year  deferred  dividends,  payable  after  1915, 
Surrender  values  claimable  in  excess  of  reserve, 
Dividends  declared  but  withheld  to  comply  with  Ohio  statute. 
Reserve  deposited  by  reinsurance  companies,     . 

Total, $12,795,660  74 


$12,468,647  00 

6,873  00 

46,931  00 

2,499  00 


49,055  75 

54,664  49 
17,736  80 

615  00 
2,373  00 

200  00 
65,903  01 
31,115  17 

21,924  62 

10,439  80 

7,924  42 

4,385  68 

4,373  00 
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Accident  Departnie7it. 
Net  unpaid  losses  and  claims: 

In  Process 
of  Adjustment. 

$8,554  25 
4,757  50 


Accident, 

Health, 


Adjusted. 

$405  00 
72  50 


Incurred  but 
not  reported. 

$558  35 
465  71 


Totals,    .         .       $477  50      _     $13,311  75  $1,024  06 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $184.50;  health,  $104.16, 
Unearned  premiums:    accident,  $69,129.72;    health,  $21,371.32 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $11,600.51 

health,  $3,988.69, 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,  ........ 

Total, $129,582  53 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance,      .... 

Dividends  declared  to  stockholders. 

Life  department,    ....... 

Accident  department,      .         .         . 

Paid-up  capital,      ....... 

Unassigned  funds  (surplus),     .  .  .  .  . 

Total,     .  . 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  old  policies,   . 


$14,813  31 

288  66 
90,501  04 

15,589  20 

80  27 

1,711  47 

6,598  58 


$25,423  25 

20,000  00 

.  12,795,660  74 

129,582  53 

$12,970,666  52 

400,000  00 

.     1,420,078  40 

$14,790,744  92 


Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ..... 
Used  in  pa3^ment  of  dividends  to  policy  holders 
Redeemed  bv  maker  in  cash,   . 


$82,555  06 
29,774  82 


$6,141  31 

12  16 

86  65 

20,457  17 


Premium  notes  on  hand  Dec.  31,  1914, 

>  Exhibit  of  Policies. 


LIFE  department. 


Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

hi  Force 

Number. 

20,431 

12,971 

4,662 

Dec.  31,  1913. 

Amount. 

$40,842,898  00 

17,106,721  00 

17,708,651  00 

221,047  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

3,889      $9,312,637  00 

1,815        2,564,743  00 

1,881        8,028,864  00 

47,406  00 

Total  No. 


$112,329  88 


26,697  29 
185,632  59 


Total  Amount. 


38,064  $75,879,317  00 


7,585    19,953,650  00 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Old  Policies  revived. 


Number. 

27 
11 

18 


Amount. 

$62,700  00 

16,500  00 

89,500  00 

557  00 


Total  No. 


Total  Amount. 


56       $169,257  00 


Whole  life. 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other. 


Whole  Ufe,     . 
Endowment, 
All  other, 


Total, 


Old  Policies  increased. 
21         $172,255  00 
8  18,233  00 

19  102,864  00 


Transfers, 
305 
211 
267 

Deductions. 
$746,937  00 
357,466  00 
668,733  00 

783 

Transfers 
268 
126 
389 

$1,773,136  00 

,  Additions. 
$743,919  00 
220,960  00 
808,257  00 

783 

$1,773,136  00 

48         293,352  00 


45,753  $96,295,576  00 


Terminated  during  the  Year. 


Whole  life,     . 

1,432 

$3,868,482  00 

Endowment, 

943 

1,383,014  00 

All  other, 

1,151 

4,879,756  00 

Reversionary  additions, 

- 

11,006  00 

3,526 

$10,142,258  00 

How  terminated. 

By  death. 

244 

$573,447  00 

maturity. 

223 

251,681  00 

expiry,     . 

209 

471,231  00 

surrender. 

683 

1,888,745  00 

lapse, 

1,340 

3,878,550  00 

decrease. 

- 

534,570  00 

Not  taken,     . 

827 

2,544,034  00 

3,526    10,142,258  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Policies  in  Force  Dec.  31,  191 4. 

22,899    $46,518,990  00 

13,777      18,186,677  00 

5,551      21,189,507  00 

258,144  00 


42,227  $86,153,318  00 
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Exhibit  of  Premiums. 
Accident  Department. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Accident. 

$89,976  31 

199,580  29 

•1289,556  60 

147,902  30 

$141,654  30 

3,609  72 


Health. 

$24,443  56 
68,104  36 

$92,547  92 
48,868  94 

$43,678  98 
936  34 


$138,044  58       $42,742  64 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$6,464  76 

.         .         .         .         .         .  2,495  65 


Losses  Paid. 

$694  66 

752  83 


.$8,960  41 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Atch.,  Top.  &  S.  Fe,  pref.,_  . 

20      "       Atlanta  &  Charlotte  Air  Line, 
600      "       Atlanta  &  West  Point, 
1.50      "       Georgia  R.R.  &  Banking, 
160      "       Nash.,  Chatta.  &  St.  Louis, 

35      "       Southwestern, 

Bank  Stocks. 

20  shares  ^tna  National,  Hartford,    . 

52      "       Charter  Oak  Nat'l,  Hartford, 

34      "       City,  Hartford,  . 
215      "       Conn.  Tr.  &  S.  Dep.,  Hartford, 
100      "       First  Nat'l,  Hartford, 

70      "       Hartford  National, 
104      "       Phoenix  National,  Hartford, 

68      "       Security  Tr.,  Hartford, 
Miscellaneous  Stocks. 
200  shares  Northwestern  Telegraph,  Wis., 

Total  stocks,  .... 

State,  County  and  Municipal  Bonds, 
Birmingham,  Ala.,  funding  5s,  1941, 
Buffalo,  N.  Y.,  school  4is,  1932,      . 
Clay  Co.,  Minn.,  drainage  dist.  7s,  1919, 
Colbert  Co.,  Ala.,  road  6s,  1924,      . 
Connecticut  4s,  1936,     .... 
Fort  Worth,  Tex.,  ref.  4s,  1941, 
Gainesville,  Tex.,  school  6s,  1942,    . 
Greenville,  Tex.,  electric  light  6s,  1921,    . 
Henderson  Co.,  N.  C,  ref.  6s,  1925, 
Mecklenburg  Co.,  N.  C,  ref.  6s,  1920,     . 
N.  Braunfels,  Tex.,  wtr.  ext.  4is,  1952,  op.  1917 
New  Britain,  Conn.,  sewer  S^s,  1924, 
New  Britain,  Conn.,  sewer  4s,  1936, 
New  London,  Conn.,  college  4is,  1941, 
Rockwall  Co.,  Tex.,  common  school  dist.  No.  2 

.5s,  1949,  op.  1929 

San  Antonio,  Tex.,  street  6s,  1931,  op.  1921, 
Southington,  Conn.,  water  4|s,  1941, 
South  Norwalk,  Conn.,  water  4s,  1939,    . 
Winston  Tp.,  Forsyth  Co.,  N.  C,  6s,  1928, 

Railroad  Bonds. 
Alabama  &  Vicksburg  1st  cons.  5s,  1921, 
Alabama  &  Vicksburg  2d  5s,  1921, 
Alabama  Gt.  So.  gen.  5s,  1927, 

Belt  of  Chattanooga  1st  5s,  1945, 
Atchison,  Top.  &  Santa  F4  gen.  4s,  1995, 
Atlantic  &  Birmingham  1st  5s,  1934, 


Book  Value.    Rate.        Market  Value. 


,447  49 


Amortized 
Value. 


.§19,268 

75 

103 

$20,600 

00 

3,180 

00 

200 

4,000 

00 

77,212 

50 

158 

94,800 

00 

35,701 

00 

260 

39,000 

00 

17,000 

00 

137 

21,920 

00 

3,990 

00 

105 

3,675 

00 

2,373 

50 

320 

6,400 

00 

6,700 

00 

170 

8,840 

00 

3,715 

00 

111 

3,774 

00 

21,328 

00 

324 

69,660 

00 

13,978 

25 

176 

17,600 

00 

10,625 

00 

186 

13,020 

00 

15,853 

00 

169 

17,.576 

00 

8,350 

00 

256 

17,408 

00 

11,450 

00 

111 

11,100 

00 

$250,725 

00 

$349,373  00 

$7,355 

00 

104 

$7,280  00 

$7,355  00 

10,270 

00 

102 

10,200 

00 

10,270  00 

10,215 

00 

107 

10,700 

00 

10,215  00 

5,135 

00 

104 

5,200 

00 

5,135  00 

10,245 

00 

104 

10,400 

00 

10,245  00 

4,951 

00 

90 

4,500 

00 

4,951  00 

5,000 

00 

100 

5,000 

00 

5,000  00 

5,030 

00 

106 

5,300 

00 

5,030  00 

10,410 

00 

106 

10,600 

00 

10,410  00 

25,845 

00 

105 

26,250 

00 

25,845  00 

7,              9,615 

00 

95 

9,500 

00 

9,615  00 

7,660 

00 

95 

7,600 

00 

7,660  00 

6,963 

00 

98 

6,860 

00 

6,963  00 

20,745 

00 

102 

20,400 

00 

20,745  00 

10,185 

00 

100 

10,000 

00 

10,185  00 

10,325 

00 

105 

10,500 

00 

10,325  00 

26,230 

00 

103 

25,750 

00 

26,230  00 

14,763 

00 

98 

14,700 

00 

14,763  00 

5,235 

00 

111 

5,550 

00 

5,235  00 

14,186 

00 

98 

13,720 

00 

14,186  00 

5,742 

00 

95 

5,700 

00 

5,742  00 

43,764 

00 

102 

43,181 

70 

43,764  00 

23,660 

00 

100 

23,000 

00 

23,660  00 

35,458 

00 

96 

33,600 

00 

35,458  00 

42,242 

00 

88 

37,840 

00 

42,242  00 
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Atlantic  Coast  Line: 

Alabama  Midland  1st  5s,  1928,    . 
Ashley  River  1st  8s,  1915, 
Charleston  &  Savannah  1st  7s,  1936,    . 
Norfolk  &  Carolina  1st  os,  1939, 
Norfolk  &  Carolina  2d  5s,  1946, 
North  Eastern  of  S.  C.  cons.  6s,  1933, 

Baltimore  &  Ohio: 

Central  Ohio  cons.  1st  4is,  1930, 
Cleve.,  Lorain  &  Wheeling  gen.  os,  1936, 
Cleveland  Term.  &  Valley  1st  4s,  1995, 
Monongahela  River  1st  5s,  1919, 
Southwestern  Division  1st  3is,  1925,    . 

Boston  &  Albany  imp.  loan,  1913,  5s,  1938, 

Central  of  Georgia  consolidated  5s,  1945, 
Cen.  R.R.  &  Bkg.  of  Ga.,  coll.  tr.  5s,  1937, 
Mobile  Division  1st  5s,  1946, 
Ocean  Steamship,  Savannah,  1st  5s,  1920, 
Oconee  Division  1st  5s,  1945, 

Charleston  &  Western  Carolina  1st  5s,  1946, 

Chesapeake  &  Ohio  term.  1st  6s,  1922,    . 
Craig  Valley  Branch  1st  5s,  1940, 
Norfolk  Term.  &  Trans.  1st  5s,  1948,  . 
Warm  Springs  Valley  Branch  1st  5s,  1941, 

Chicago,  Burlington  &  Quincy: 
Nebraska  Extension  4s,  1927, 
Republican  Valley  1st  6s,  1919,  . 

Chicago  &  Eastern  Illinois  1st  cons.  6s,  1934, 

Chic.  &  East.  111.  gen.  cons.  &  1st  5s,  1937, 

Chicago  Great  Western: 

Mason  City  &  Fort  Dodge  1st  4s,  1955, 
Wisconsin,  Minn.  &  Pacific  1st  4s,  1950, 

Chic,  Indian.  &  Louisv.  ref.  6s,  1947, 

Chicago,  Milwaukee  &  St.  Paul: 

Milwaukee  &  Northern  1st  ext.  4is,  1934, 
Milwaukee  &  Northern  cons.  ext.  45S,  1934, 

Chicago,  Rock  Island  &  Pacific: 

Burl.,  C.  Rap.  &  No.  1st  cons.  5s,  1934, 
Choctaw  &  Memphis  1st  5s,  1949, 
Choctaw,  Okla.  &  Gulf  cons.  5s,  1952, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988,    . 

Chic,  St.  P.,  iNIinn.  &  Om.,  deb.  5s,  1930, 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis: 
Cin.,  Ind.,  St.  L.  &  Chic.  1st  cons.  6s,  1920, 
Ind.,  Bloom.  &  West.  1st  pref.  4s,  1940, 

Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 

Detroit  Electric  cons.  5s,  1916, 

Erie: 

Chicago  &  Erie  1st  5s,  1982, 

Chic.  &  Atlantic  Term.  1st  5s,  1918,     . 

Long  Dock  cons.  6s,  1935, 

Flint  &  Pere  Marquette  1st  6s,  1920, 

Great  Northern: 

Minneapolis  Union  1st  6s,  1922, 
Montana  Central  1st  6s,  1937,     . 
Montana.Central  1st  5s,  1937,     . 

Hocking  Valley  equip.  4s,  1916, 

Houston  Electric  1st  5s,  1925,  .  , 

Illinois  Central: 

Iowa  Falls  &  Sioux  City  1st  7s,  1917,  . 
Western  Lines  1st  4s,  1951, 

International  &  Great  Northern  1st  6s,  1919, 

Jacksonville  Electric  1st  5s,  1927, 

Kanawha  &  ^Michigan  1st  4s,  1990, 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  W^estern  2d  os,  1941,  . 

Lake  Shore  &  Mich.  Southernjdeb.  4s,  1931, 
Pittsburgh  &  Lake  Erie  2d  5s,  1928,     . 

Long  Island: 

Brooklyn  &  Montauk  2d  5s,  1938, 

L.  I.  City  &  Flushing  1st  cons.  5s,  1937, 

Louisville  &  Nashville  equip.  5s,  1922, 
Atlanta,  Knox.  &  Northern  1st  5s,  1946, 
Louisville  &  Nashville  1st  5s,  1937, 
Nash.,  Florence  &  Sheffield  1st  5s,  1937, 
St.  Louis  Property  1st  5s,  1916,  . 
South  &  North  Ala.  1st  cons.  5s,  1936, 
South  East  &  St.  L.  Div.  1st  6s,  1921, 

Marquette,  Houghton  &  Onton.  6s,  1925, 

Minn.  &  St.  Louis  (Pac.  Ext.)  1st  6s,  1921, 

Minn.  &  St.  Louis  1st  7s,  1927, 

Minn.  &  St.  Louis  1st  ref.  4s,  1949, 


Book  Value. 

$10,244  00 

500  00 

7,755  00 

6,288  00 

7,810  00 

10,570  00 

3,000  GO 
25,850  00 

5,000  00 
17,300  00 

9,260  00 
10,168  00 
10,455  00 
44,723  00 
42,320  00 
43,830  00 
20,630  00 
53,751  00 
17,230  00 

4,250  00 

5,054  00 
10,575  00 

9,440  00 

3,833  00 

11,254  00 

3,842  00 

16,720  00 

3,945  00 

36,625  00 

9,953  00 
19,630  00 

10,024  00 
10,743  00 
53,705  00 
4,530  00 
10,000  GO 
19,495  GO 

33,004  00 

15,806  00 

8,750  00 

10,030  00 

17,265  00 

4,980  00 

33,175  00 

31,235  GO 

5,430  00 
16,080  00 

4,245  00 
14,806  00 
29,842  00 

8,350  GO 

2,725  GO 

20,465  00 

39,945  GO 

34,771  GO 

21,402  00 

37,242  00 

9,360  00 

1,032  00 

11,655  00 
22,272  00 
10,000  GO 

5,570  00 
11,875  GO 

2,000  00 
20,067  GO 
28,100  00 

2,115  GO 
16,390  00 

5,117  00 
13,390  GO 
14,505  GO 


Rate. 
106 
100 
136 
107 
103 
115 

100 
105 

85 
101 

91 
107 
105 
100 
104 
100 
104 
103 
106 
100 
100 
100 

98 
102 
102 

75 

60 
45 
120 

103 
103 

102 
99 
99 
72 
89 

102 

106 

85 
84 
92 

108 

100 

123 

90 

111 
125 
111 
99 
99 

106 
91 

100 
98 
87 

102 
95 
94 

106 

104 
105 
104 
111 
111 
106 
100 
107 
109 
110 
104 
112 
40 


Market  Value. 

$10,600  00 

500  GO 

8,160  00 

6,420  00 

7,210  00 

10,350  00 

3,000  GO 
26,250  GO 

4,250  GO 
17,170  00 

9,100  00 
10,700  00 
10,500  00 
44,000  GO 
41,600  GO 
43,000  GO 
20,800  GO 
52,530  00 
16,960  00 

4,000  GO 

5,000  00 
10,000  GO 

9,800  00 

3,876  GO 

11,220  00 

3,000  GO 

12,000  00 

2,250  GO 

37,200  GO 

10,300  00 
20,600  00 

10,200  GO 
9,900  00 

49,500  00 
3,600  GO 
8,900  GO 

20,400  GO 

33,920  GO 

16,150  GO 

8,400  00 

9,200  00 

16,200  00 

5,000  GO 

34,440  00 

27,000  00 

5,550  GO 
17,500  00 

4,440  GO 
14,850  00 
29,700  GO 

8,480  00 

2,730  00 

20,000  GO 

39,200  GO 

35,670  00 

21,420  00 

33,250  GO 

9,400  00 

1,060  00 

11,440  00 
22,050  GO 
10,400  00 

5,550  00 
12,210  GO 

2,120  GO 
20,000  GO 
27,820  GO 

2,180  00 
16,500  00 

5,200  00 
12,880  00 

6,000  GO 


Amortized 

Value. 

$10,244  GO 

500  GO 

7,755  00 

6,288  GO 

7,810  00 

10,570  00 

3,000  GO 
25,850  GO 

5,000  00 
17,300  00 

9,260  00 
10,168  00 
10,455  00 
44,723  00 
42,320  GO 
43,830  00 
20,630  00 
53,751  00 
17,230  00 

4,250  00 

5,054  00 
10,575  00 

9,440  GO 

3,833  00 

11,254  00 

3,842  00 

12,000  00 

2,250  GO 

36,625  00 

9,953  00 
19,630  00 

10,024  GO 
10,743  00 
53,705  00 
4,530  GO 
10,000  00 
19,495  00 

33,004  00 

15,806  00 

8,750  00 

10,030  00 

17,265  00 

4,980  00 

33,175  00 

27,000  00 

5,430  00 
16,080  00 

4,245  00 
14,806  GO 
29,842  00 

8,350  GO 

2,725  GO 

20,465  GO 

39,945  00 

34,771  00 

21,402  GO 

37,242  GO 

9,360  00 

1,032  GO 

11,655  00 
22,272  00 
10,000  00 

5,570  GO 
11,875  00 

2,000  00 
20,067  00 
28,100  GO 

2,115  GO 
16,390  GO 

5,117  GO 
13,390  00 
14,505  00 
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Book  Value. 

Missouri,  Kansas  &  Eastern  1st  5s,  1942,          .  S42,291  00 
Missouri  Pacific: 

Central  Branch,  Un.  Pac.  1st  43,  1948,           .  22,839  00 

Pac.  of  Mo.  (Carond.  Br.)  1st  4is,  1938,       .  3,954  00 
St.  Louis,  Ir.  Mt.  &  So.  gen.  cons.  ry.  & 

land  grant  5s,  1931,         ....  10,515  00 

Nash.,  Chat.  &  St.  L.  (Cent.  Br.)  1st  6s,  1923,  4,325  00 

N.  Y.,  N.  H.  &  H.  conv.  deb.  6s,  1948,    .          .  600  00 

Hartford  &  Conn.  Western,  1st  4is,  1923,     .  3,000  00 

Norfolk  &  Western  1st  consolidated  4s,  1996,  .  18,570  00 

Norfolk  &  Western  gen.  6s,  1931,    .           .           .  10,945  00 

Northern  Pac.  gen.  lien  ry.  &  1.  gr.  3s,  2047,    .  6,803  00 

Duluth  Short  Line  1st  5s,  1916,  .           .           .  2,008  00 

No.  Pac.-Gt.  No.  (C,  B.  &  Q.  coll.)  4s„  1921,   .  24,370  00 

Northern  Pac.  Term.,  Ore.,  1st  6s,  1933,            .  56,735  00 

Northern  Texas  Trac.  1st  5s,  1933,           .          .  38,277  00 

Peoria  &  Pekin  Union  1st  6s,  1921,           .           .  1,064  00 

Pennsylvania  conv.  Sha,  1915,          .           .           .  5,000  00 

Cleve.,  Akron  &  Columbus  gen.  5s,  1927,      .  11,435  00 

Elmira  &  Williamsport  5s,  2862,            .           .  164,314  00 

Grand  Rap.  &  Indiana  1st  ext.  4is,  1941,      .  7,979  00 

Sunb.,  Hazle.  &  Wilkes.  1st  5s,  1928,    .          .  51,870  00 

Sunb.,  Hazle.  &  Wilkes.  2d  6s,  1938,    .          .  117,728  00 

ToL,  Walh.  Val.  &  O.  1st  ser.  A  4is,  1931,    .  13,170  00 

Tol.,  Wahl.  Val.  &  O.  1st  ser.  B  4is,  1933,    .  10,115  00 

St.  Louis  &  San  Francisco  ref.  4s,  1951,  .           .  35,935  00 

Fort  Worth  &  Rio  Grande  1st  4s,  1928,         .  8,940  00 

St.  Louis  &  San  Francisco  gen.  5s,  1931,        .  14,515  00 

St.  Louis  &  San  Francisco  gen.  6s,  1931,        .  11,594  00 

Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928,  32,462  00 

Kan.  City,  Mem.  &  Birm.  gen.  4s,  1934,  9,325  00 

Seaboard  Air  Line: 

Raleigh  &  Gaston  1st  5s,  1947,    .          .          .  10,379  00 

Seaboard  &  Roanoke  1st  53,  1926,         .           .  20,300  00 

Southern  cons.  5s,  1994 26,370  00 

East  Tenn.  reorganization  5s,  1938,      .          .  25,765  00 

East  Tenn.,  Va.  &  Ga.  cons.  5s,  1956,            .  39,570  00 

East  Tenn.,  Va.  &  Ga.  div'l  1st  53,  1930,      .  12,365  00 

Georgia  Midland  1st  3s,  1946,      .          .          .  6,775  00 

Knoxville  &  Ohio  1st  6s,  1925,     .          .          .  10,535  00 

Mobile  &  Birmingham  1st  4s,  1945,      .          .  13,280  00 

Mobile  &  Ohio  1st  6s,  1927,          .           .           .  5,575  00 

St.  Louis  Division  1st  4s,  1951,    .           .          .  19,165  00 

Spartan.,  Union  &  Columbia  1st  4s,  1995,     .  96,865  00 

Virginia  Midland  1st  5s,  1921,     .          .          .  4,95100 

Virginia  Midland  1st  5s,  1931,     .          .          .  2,160  00 

Virginia  Midland  gen.  5s,  1936,  .           .           .  34,065  00 

Washington,  Ohio  &  West.  1st  43,  1924,         .  5,729  00 
Southern  Pacific: 

Austin  &  Northwestern  Ist  5s,  1941,    .           .  42,995  00 

Central  Pacific  5s,  1939,      ....  8,527  00 

Gila  Valley,  Globe  &  Northern  1st  5s,  1924,  5,075  00 

Houston,  E.  &  W.  Texas  1st  5s,  1933,            .  41,350  00 

Louisiana  Western  1st  6s,  1921,  .           .           .  5,300  00 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  1st  7s,  1918,  20,159  00 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  1st  6s,  1920,  21,296  00 

Texas  &  N.  O.,  cons.  53,  1943,     .           .          .  61,302  00 

Waco  &  Northw.  Div.  1st  6s,  1930,      .           .  24,672  00 

Toledo  Terminal  1st  4is,  1957,         .          .           .  22,000  00 

Twin  Citv  Rap.  Tr.  (St.  P.  C.  cons.)  5s,  1937,  14,115  00 

Utah  &  North.  1st  cons.  5s,  1926,  .           .           .  7,320  00 

Vicksburg,  Shreve.  &  Pac.  prior  lien  6s,  1915,  .  6,000  00 

Westchester  Electric  1st  53,  1943,   .           .           .  13,000  00 

Wheel.  &  L.  Erie  rec.  equip,  ctfs.  5s,  1917,       .     1 

Wheel.  &  L.  Erie  rec.  equip,  ctfs.  5s,  1918,        .     [       jg  --qq  qq 

Wheel.  &  L.  Erie  rec.  equip,  ctfs.  5s,  1919,        .     I  ' 

Wheel.  &  L.  Erie  rec.  equip,  ctfs.  5s,  1920,        .     J 

Wis.  Cen.  (Marsh.  &  S.  E.  Div.)  1st  4s,  1951,   .  9,375  00 

Miscellaneous  Bonds. 

Adams  Express  coll.  tr.  4s,  1947,     .          .          .  27,865  00 

Adams  Express  coll.  tr.  4s,  1948,     .          .          .  4,270  00 

Auburn  Gas  1st  5s,  1927,        ....  10,000  00 

Bell  Tel.  of  Canada,  lim.,  5s,  1925,           .          .  4,932  00 

Birm.  wtr.  wks.,  Ala.,  5s,  1939,        .          .          .  38,210  00 

Central  Union  Gas  1st  5s,  1927,      .           .           .  20,180  00 

Cit.  Gas  &  F.,  Terre  Haute,  Ind.,  1st  5s,  1922,  15,000  00 

Citv  Gas,  Norfolk,  Va.,  1st  6s,  1926,        .          .  37,185  00 

Denver  Union  Water  5s,  1914,         .           .           .  15,000  00 

Equitable  Gas  &  Electric,  Utica,  1st  5s,  1942,  .  15,000  00 

Georgia  Electric  Light  1st  5s,  1930,          .           .  12,000  00 

Houston  Water  Works  1st  6s,  1944,          .           .  10,777  00 

Internat'l  Water,  El  Paso,  Tex.,  1st  5s,  1931,  .  29,825  00 


Rate. 
101 

76 
94 

102 

109 

106 

100 

96 

120 

67 

101 

97 

113 

100 

103 

100 

105 

110 

100 

102 

115 

99 

99 

63 

55 

102 

112 

110 


105 
104 
105 
104 
108 
106 

63 
109 

73 
117 

87 

78 
103 
106 
105 

92 

102 

118 

102 

103 

108 

108 

107 

98 

107 

75 

104 

104 

100 

91 

98 

97 

96 

95 

85 

75 

77 
100 

99 

90 
102 

97 
106 

70 
102 
100 
107 

98 


Market  Value. 
$40,400  00 

19,000  00 
3,760  00 

10,200  00 

4,360  00 
636  00 

3,000  00 
19,200  00 
12,000  00 

6,700  00 

2,020  00 
24,250  00 
57,630  00 
38,000  00 

1,030  00 

5,000  00 

11,550  00 

158,950  00 

8,000  00 

52,020  00 

114,425  00 

12,870  00 

9,900  00 
25,200  00 

5,500  00 
15,300  00 
12,320  00 
33,000  00 

8,400  00 

10,500  00 
20,800  00 
26,250  00 
26,000  00 
37,800  00 
12,720  00 

6,300  00 
10,900  00 
10,950  00 

5,850  00 
19,140  00 
84,240  00 

5,150  00 

2,120  00 
34,650  00 

5,520  00 

41,820  00 

9,440  00 

5,100  00 

41,200  00 

5,400  00 

20,520  00 

21,400  00 

58,800  00 

23,540  00 

16,500  00 

13,520  00 

7,280  00 

6,000  00 

12,285  00 

4,900  00  ' 

4,850  00 

4,800  00 

4,750  00 

8,500  00 

24,750  00 
3,850  00 
10,000  00 
4,950  00 
36,000  00 
20,400  00 
14,550  00 
37,100  00 
10,500  00 
15,300  00 
12,000  00 
10,700  00 
29,400  00 


Amortized 
Value. 
$42,291  00 

22,839  00 
3,954  00 

10,515  00 

4,325  00 

600  00 

3,000  00 

18,570  00 

10,945  00 

6,803  00 

2,008  00 

24,370  00 

56,735  00 

38,277  00 

1,064  00 

5,000  00 

11,435  00 

164,314  00 

7,979  00 

51,870  00 

117,728  00 

13,170  00 

10,115  00 

25,200  00 

8,940  00 

14,515  00 

11,594  00 

32,462  00 

9,325  00 

10,379  00 
20,300  00 
26,370  00 
25,765  00 
39,570  00 
12,365  00 

6,775  00 
10,535  00 
13,280  00 

5,575  00 
19,165  00 
96,865  00 

4,951  00 

2,160  00 
34,065  00 

5,729  00 

42,995  00 

8,527  00 

5,075  00 

41,350  00 

5,300  00 

20,159  00 

21,296  00 

61,302  00 

24,672  00 

22,000  00 

14,115  00 

7,320  00 

6,000  00 

13,000  00 

19,700  00 

9,375  00 

27,865  00 
4,270  00 
10,000  00 
4,932  00 
38,210  00 
20,180  00 
15,000  00 
37,185  00 
10,500  00 
15,000  00 
12,000  00 
10,777  00 
29,825  00 
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Loekport  Gas  &  Electric  Light  1st  5s,  1920, 

Memphis  Light  &  Power  1st  5s,  1931, 

Montgomery  Light  &  Power  1st  5s,  1947, 

New  England  Tel.  &  Tel.  5s,  1932, 

New  York  Dock  1st  4s,  1951, 

N.  Y.  &  East  River  Gas  1st  os,  1944,      . 

N.  Y.  &  Queens  El.  Lt.  &  P.  1st  cons.  5s,  1930 

Northern  Union  Gas  1st  5s,  1927,  . 

San  Antonio  Wtr.  Supply  1st  ref.  5s,  1933, 

Union  Electric  Light  &  Power  1st  5s,  1932, 

United  Fruit  6s,  1917 

Wash.  Wtr.  Pr.,  Spokane,  1st  5s,  1929,    . 
Wash.  Wtr.  Pr.,  Spokane,  1st  ref.  5s,  1939, 
West.  Un.  Tel.  fdg.  &  real  estate  Ms,  1950, 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value. 

$15,000  00 

10,140  00 

15,000  00 

8,000  00 

9,320  00 

11,005  00 

20,645  00 

26,115  00 

17,910  00 

25,225  00 

4,460  00 

41,140  00 

10,265  00 

20,715  00 

$3,396,424  00 

$3,647,149  00 


Rate. 

98 

99 

80 

101 

79 

103 

102 

102 

89 

101 

101 

103 

103 

92 


Market  Value. 
$14,700  00 

9,900  00 
12,000  00 

8,080  00 

7,900  00 
10,300  00 
20,400  00 
25,500  00 
17,800  00 
25,250  00 

4,545  00 
41,200  00 
10,300  00 
18,400  00 

$3,285,978  70 


Amortized 

Value. 

$15,000  00 

10,140  00 

15,000  00 

8,000  00 

9,320  00 
11,005  00 
20,645  00 
26,115  00 
17,910  00 
25,225  00 

4,460  00 
41,140  00 
10,265  00 
20,715  00 

i,370,539  00 


$3,635,351  70   $3,370,539  00 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June  15,  1846.     Commenced  business  Dec.  15,  1846. 

John  M.  Taylor,  President.  Willlam  H.  Deming,  Secretarij. 

Income. 

First  year's  premiums, 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  con 
tingencies,  ........ 

Total  new  premiums,        ....         S836,399  07 

Renewal  premiums,         ....... 

Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .         .         .      $6,464,794  02 


$721,398  81 
860  52 

$722,259  33 

8,915  40 

36,640  88 

62,547  54 

6,035  92 

5,538,200  21 

926,243  67 

350  14 


Total  premium  income,     .......  $7,301,193  09 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .........        135,252  72 

Dividends  left  with  company  to  accumulate,      ....       280,929  25 

Dividends  left  with  the  company  to  accumulate  prior  to  1908  and 

not  previouslj^  charged  through  disbursements,        .  .  .       738,916  00 

Interest  on  mortgages, $1,711,423  10 

on  bonds  and  dividends  on  stocks,        .         1,034,483  78 
on  premium  notes  and  policy  loans,      .  341,318  95 

on  bank  deposits,        ....  27,003  52 

on  other  debts, 39,933  52 

Discount  on  claims  paid  in  advance  and  delayed 
premiums,  ......  314  75 

Rent,  including  $35,000  for  occupancy  of  own 
buildings, 164,337  08    3,318,814  70 

Profit  on  sale  or  maturity  of  real  estate,  $32,476.41;    bonds, 
$146.75, 32,623  16 
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Increase  by  adjustment  in  book  value  of  bonds, 
Unapplied  payments  on  land  contracts,     . 
Federal  source  taxes,       .         .         .         .         . 

Total  income,  .  .  .  .  . 

Ledger  assets  Dec.  31,  1913,     .         .         .         . 

Total, 


$6,617  00 
15,622  69 

559  68 

$11,830,528  29 
.  69,185,776  04 

$81,016,304  33 


Disbursements. 
Death  claims  and  additions,     ....      $4,078,085  90 
Matured  endowments  and  additions,         .         .  374,392  40 


Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse,        .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
apphed  to  purchase  paid-up  insurance. 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 
left  with  the  company  to  accumulate  prior  to  1908,  and 
not  previously  charged  through  disbursements, 

Total  paid  policy  holders,  .         . 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  pohcies,  $273,297.32;    renewals 

$366,236.56;  annuities,  $459.08, 

Agency  supervision,  travehng  and  other  agency  expenses,   . 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  $53,440,  and  inspections,  $10,358.56, 

Salaries  of  officers  and  home  office  employees,    ... 

Rent,  including  $35,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

All  other  hcenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Suspense  account  of  Dec.  31,  1913,  . 

Traveling  expenses. 

All  other  disbursements, 

Total  disbursements. 

Balance,  .... 


$4,452,478  30 

29,458  70 

157  00 

1,278,827  91 

860  52 

350  14 

36,640  88 

197,757  72 

926,243  67 

8,915  40 

280,929  25 

738,916  00 

$7,951,535  49 

1,249  20 

32,764  39 

273,862  47 

639,992  96 

10,430  41 

81,616  26 

63,798  56 

261,683  27 

67,336  79 

72,572  31 

8,763  05 

1,707  74 

64,132  74 

60,630  56 

77,668  97 

6,240  07 

152,135  88 

68,925  27 

435,262  69 

17,660  69 

14,060  27 

1,634  20 

$10,365,664  24 

$70,650,640  09 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (Schedule  _A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Bills  receivable,      ...... 

Agents'  balances  (net),    ..... 

Real  estate  sold  under  land  contract,  balance  purchase  price, 


Total  ledger  assets. 


$2,920,400  93 

33,325,038  40 

7,576,617  42 

156,397  57 

24,397,037  25 

1,563,298  27 

3,142  65 

2,809  54 

705,898  06 

170,650,640  09 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes,  . 

Land  contracts,  . 
Rents  due  and  accrued, 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected   and  deferred 
premiums, 

Gross  assets,    . 


New  Business. 

$28,135  08 
93,842  38 

$121,977  46 
24,395  49 


$974,859  32 

253,539  30 

164,389  24 

12,080  34 

6,132  42 

Renewals. 

$234,195  36 

594,394  85 

$828,590  21 
165,718  04 


1,411,000  62 


$97,581  97         $662,872  17       760,454  14 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Bills  receivable,      ...... 

Agents'  debit  balances,   ..... 

Overdue  and  accrued  interest  in  default,  . 
Book  value  of  bonds  over  amortized  value,  less 

market  value  of  stocks  over  book  value, 

Admitted  assets  *     ..... 


$72,822,094  85 


$6,015  00 
3,142  65 
3,770  ]8 
9,945  00 

361,458  25       384,331  08 


$72,437,763  Ti 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent., _ .       _   $63,487,243  00 

Present  value   of  supplementary  contracts  not  involving  life 

contingencies,     .         .         .         .         .      _.         .         .         .       200,023  00 

Surrender  values  claimable  on  terminated  policies,     .         .         .         66,412  00 

*  These  assets  include  deposits  in  this  country  amounting  to  S10,797,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  §136,460  have  accrued  against  these  deposi  ts, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Death  losses  due  and  unpaid,  . 

in  process  of  adjustment, 

reported,     . 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid. 
Annuity  claims  due  and  unpaid. 


$47,305  95 
37,917  30 

179,469  00 

80,000  00 

18,011  50 

754  44 


$363,458  19 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,       ....... 

Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,      .... 

Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,        .... 

Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  or  other  profits  due  policy  holders,    . 
Surrender  values  credited  with  accrued  interest. 
Unapplied  payments  on  land  contracts,     . 
Federal  source  tax,  ..... 


Unassigned  funds  (surplus), 


Total, 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913, 
Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  pohcies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 


Whole  life,     . 
EndoAvment, 
All  other. 
Reversionary  additions. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


In  Force  Dec.  31,  1913. 

Number.  AmouDt. 

61,083  $151,010,077  00 

29,433   64,226,713  00 

1,478   3,814,634  00 

30,481  00 


Issued  during  the  Year. 


3,974 

6,537 

667 


$9,869,592  00 

13,758,086  00 

2,070,025  00 

17,330  00 


5,239  29 

1,796,590  17 

70,328  03 

124,660  39 

1,690  39 

2,500  00 

14,040  71 

3,018  16 

85,000  00 

118,251  73 

4,079  26 

15,622  69 

559  68 

$66,358,716  69 
.  6,079,047  08 

$72,437,763  77 


56,374  55 

2,376  40 

157  00 

7,855  14 
2,225  83 


Total  No. 


$175,386  49 


18,988  92 
$156,397  57 


Total  Amount. 


91,994  $219,081,905  00 


11,178      25,715,033  00 


Whole  hfe. 
Endowment, 
All  other. 


Old  Policies  revived. 

37  $55,581  00 

29  79,000  00 

7  12,000  00 


73 


146,581  00 
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Whole  life, 
Endowment, 
All  other, 


Old  Policies  increased. 

Number.  Amount.  Total  No. 

4  $69,787  00 

2  24,064  00 

897  00  6 


Total  Amount. 


1,748  00 


Whole  life, 
Endowment, 


Transfers,  Deductions. 
85         $202,136  00 
73  81,070  00 


158         1283,206  00 


All  other, 
Total, 


Whole  life,     . 
EndoAvment, 
All  other. 
Reversionary  additions. 


Transfers,  Additions. 
158         $283,206  00 


Terminated  during  the  Year. 

4,020      $9,326,221  00 

2,452        5,354,174  00 

468        1,335,584  00 

4,025  00 


103,251  $245,038,267  00 


6,940 

$16,020,004  00 

Hoio  terminated. 

By  death. 

1,583 

$4,009,306  00 

maturity. 

182 

389,982  00 

expiry,      . 

35 

109,034  00 

surrender, 

2,220 

4,725,738  00 

lapse, 

2,150 

4,053,953  00 

decrease, 

2 

634,925  00 

Not  taken,     . 

768 

2,097,066  00 

6,940      16,020,004  00 


Policies  in  Force  Dec.  31,  1914- 
Whole  life,     .         .         .         60,993  $151,476,680  00 
Endowment,  .         .         33,476      72,652,619  00 

All  other,       .  .  .  1,842        4,845,178  00 

Reversionary  additions,  .  -  43,786  00     96,311  $229,018,263  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
2,328  shares  N.  ¥.,  N.  H.  &  Hartford  R.R.,     . 
Bank  Stocks. 
25  shares  ^tna  Nat'l  Bank,  Hartford, 
10      "       Charter  Oak  Nat.  Bank,  Hartford, 
80      "       City  Bank,  Hartford, 
750      "       Conn.  Tr.  &  S.  Dep.,  Hartford,     . 
130      "       First  National  Bank,  Hartford,     . 
294      "       Phoenix  National  Bank,  Hartford, 
40      "       State  Bk.  &  Tr.,  Hartford,  . 
Miscellaneous  Stocks. 
3,300  shares  New  York  Dock  Company,  pref., 

Total  stocks,  ..... 

Government  Bonds. 
U.  S.  of  Mexico,  external  6s,  1944, 


Book  Value. 
$186,240  00 

2,500  00 

1,055  00 

8,000  00 

75,000  00 

13,000  00 

40,710  25 

4,195  00 


Rate. 


320 
170 
111 
324 
176 
169 
260 


165,000  00         18 


Market  Value. 
$128,040  00 

8,000  00 

1,700  00 

8,880  00 

243,000  00 

22,880  00 

49,686  00 

10,400  00 

59,400  00 


Amortized 
Value. 


$495,700  25        $531,986  00 

$154,257  00    80   $124,160  00    $124,160  00 
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County  and  Municipal  Bonds. 
Austin,  Tex.,  ref.  4-5s,  1931, 
Galveston,  Tex.,  5s,  1923, 
Montreal,  Que.,  4s,  1925, 
New  York,  N.  Y.,  corp.  stk.  4§s,  1957, 
Richmond,  Va.,  ref.  4s,  1938, 
Toronto,  Ont.,  4s,  1948, 
Wyandotte  Co.,  Kan.,  ref.  5|s,  1919, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  4s,  1952,     . 
Baltimore  &  Ohio  (S.  W.  Div.)  3^s,  1925, 
Boston  &  Maine  4is,  1929,     . 
Burl.,  C.  Rap.  &  North.  1st  cons.  5s,  1934, 
Cedar  Rapids,  L  F.  &  N.  W.  1st  5s,  1921, 
Cent.  Pac.  1st  ref.  4s,  1949,    . 
Cent.  Union  Depot  &  Ry.,  Cin.,  1st  4Js,  1940, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chesapeake  &  Ohio  gen.  45s,  1992, 
Chesa.  &  Ohio  (R.  &  A.  Div.)  1st  cons.  4s,  1989, 
Chicago  &  Erie  1st  os,  1982, 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988, 
Chic,  St.  Louis  &  New  Orleans  5s,  1951, 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
CI.,  Cin.,  Chi.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 
C,  C,  C.  &  St.  L.  (Spg.  &  C.  Div.)  Ist  4s,  1940 
Detroit,  Gr.  Rap.  &  West.  1st  cons.  4s,  1946, 
Eastern  of  Minn.  (No.  Div.)  1st  4s,  1948, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  prior  lien  1st  cons.  4s,  1996,    . 
Erie  (Pa.  coll.)  4s,  1951, 
Hartford  Street  1st  4s,  1930, 
Hocking  Valley  1st  cons.  4§s,  1999, 
Illinois  Central  (Spg.  Div.)  1st  Sis,  1951, 
L.  Sh.  &  Mich.  So.  deb.  4s,  1931,    . 
Lehigh  Valley  cons.  6s,  ... 

Lehigh  Valley  gen.  cons.  4s,  2003,  . 
Lehigh  Valley  Term.  1st  5s,  1941,  . 
Long  Dock  cons.  6s,  1935, 
Louis.  &  Nash.  (St.  L.  prop.)  5s,  1916,     . 
Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  4s,  1946, 
Manhattan  cons.  4s,  1990, 
Michigan  Central  deb.  4s,  1929,      . 
Minn.  &  St.  L.  1st  ref.  4s,  1949,      . 
Mutual  Terminal,  Buffalo,  1st  4s,  1924,  . 
Nash.,  Chatta.  &  St.  L.  1st  cons.  5s,  1928, 
New  England  4s,  1945, 

N.  Y.  C.  &  Hud.  Riv.  (L.  S.  coll.)  3§s,  1998, 
N.  Y.  &  Green.  Lake  prior  lien  5s,  1946, 
N.  Y.,  Lack.  &  West.  term.  &  imp.  4s,  1923, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 
Norfolk  Term.  &  Transp.  1st  5s,  1948,     . 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Northern  Pacific  pr.  lien  &  land  gr.  4s,  1997, 
North.  Pac  (St.  P.-Dul.  Div.)  4s,  1996, 
No.  Pac-Gt.  No.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Ogdensburg  &  L.  Champlain  1st  4s,  1948, 
Pennsylvania  deb.  S^s,  1915, 
Philadelphia  &  Reading  5s,  1941,    . 
Philadelphia  &  Reading  4s,  1947,    . 
Port  Reading  1st  5s,  1941, 
Reading  (Jersey  Cent,  coll.)  4s,  1951, 
Savannah  Union  Station  4s,  1952,  . 
St.  Joseph  Terminal  1st  5s,  1918,    . 
Southern  1st  cons.  5s,  1994,    . 
Southern  (St.  L.  Div.)  1st  4s,  1951, 
Union  Pacific  1st  R.R.  &  land  grant  4s,  1947, 
Vandalia  cons,  series  A  4s,  1955, 
Wabash  1st  cons.  5s,  1939, 
West  Jersey  &  Sea  Shore  1st  cons.  4s,  1936, 
Willmar  &  Sioux  Falls  1st  5s,  1938, 

Miscellaneous  Bonds. 
New  York  Dock  1st  4s,  1951, 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value.  Rate. 

540,000  00  98 

52,000  00  99 

100,017  00  95 

416,292  00  107 

10,797  00  94 

14,073  00  89 

77,543  00  104 


281,569  00 
278,721  00 
259,272  00 
110,566  00 

52,332  00 
395,882  00 
2.50,000  00 
671,161  00 
215,174  00 
506,345  00 
542,645  00 
513,424  00 
515,056  00 
654,466  00 
292,377  00 
725,703  00 
542,592  00 
113,410  00 

82,500  00 
535,220  00 
526,788  00 
1,180,002  00 
237,783  00 
254,904  00 
259,210  00 
496,156  00 
234,849  00 

56,485  00 
296,265  00 
758,948  00 
372,278  00 

25,217  00 
244,222  00 
695,163  00 
281,748  00 
582,197  00 

48,441  00 
159,855  00 

99,913  00 

89,650  00 
305,144  00 
103,327  00 
719,421  00 
104,043  00 

31,352  00 

460.235  00 
601,019  00 
500,713  00 
250,000  00 
199,238  00 
764,785  00 

203.236  00 
249,763  00 
221,375  00 
565,484  00 
350,000  00 
355,286  00 

1,233,329  00 
488,613  00 
103,007  00 
160,595  00 
101,461  00 
196,443  00 


94 
91 
77 

102 

104 
94 

100 

107 
94 
89 

108 
89 

110 

106 
84 
77 
83 
84 
59 
96 

105 
84 
90 
96 

101 
82 
94 

138 
90 

111 

123 

100 
91 
93 
84 
40 
94 

108 
94 
78 

102 

96 

106 

100 

96 

95 

90 

97 

74 

100 

112 

97 

110 

95 

94 

100 

105 

87 

97 

93 

103 

97 

110 


330,000  00    79 


Market  Value. 

$39,200  00 
51,480  00 
95,000  00 

428,000  00 
10,340  00 
12,949  50 
78,000  00 


282,000  00 
273,000  00 
192,500  00 
102,000  00 

52,000  00 
376,000  00 
250,000  00 
642,000  00 
188,000  00 
445,000  00 
540,000  00 
445,000  00 
550,000  00 
623,280  00 
252,000  00 
539,000  00 
498,000  00 
100,800  00 

48,675  00 
480,000  00 
525,000  00 
1,050,000  00 
225,000  00 
240,000  00 
252,500  00 
410,000  00 
235,000  00 

64,860  00 
270,000  00 
832,500  00 
400,980  00 

25,000  00 
227,500  00 
697,500  00 
252,000  00 
240,000  00 

47,000  00 
158,760  00 

94,000  00 

78,000  00 
306,000  00 

96,000  00 
576,640  00 
100,000  00 

31,680  00 
475,000  00 
540,000  00 
485,000  00 
185,000  00 
200,000  00 
840,000  00 
194,000  00 
258,500  00 
223,250  00 
524,520  00 
350,000  00 
315,000  00 
1,087,500  00 
485,000  00 

93,000  00 
154,500  00 

97,000  00 

187,000  00 

260,700  00 


Amortized 

Value. 

$40,000  00 

52,000  00 

100,017  00 

416,292  00 

10,797  00 

14,073  00 

77,543  00 

281,569  00 
278,721  00 
259,272  00 
110,566  00 

52,332  00 
395,882  00 
250,000  00 
671,161  00 
215,174  00 
506,345  00 
542,645  00 
513,424  00 
515,056  00 
654,466  00 
292,377  00 
725,703  00 
542,592  00 
113,410  00 

48,675  00 
535,220  00 
526,788  00 
1,180,002  00 
237,783  00 
254,904  00 
259,210  00 
496,156  00 
234,849  00 

64,860  00 
296,265  00 
758,948  00 
372,278  00 

25,217  00 
244,222  00 
695,163  00 
281,748  00 
240,000  00 

48,441  00 
159,855  00 

99,913  00 

89,650  00 
305,144  00 
103,327  00 
719,421  00 
104,043  00 

31,352  00 

460.235  00 
601,019  00 
500,713  00 
250,000  00 
199,238  00 
764,785  00 

203.236  00 
249,763  00 
221,375  00 
565,484  00 
350,000  00 
355,286  00 

1,233,329  00 
488,613  00 
103,007  00 
160,595  00 
101,461  00 
196,443  00 


330,000  00 


$23,901,337  00 
$24,397,037  25 


$22,109,274  50  $23,503,593  00 


$22,641,260  50  $23,503,593  00 
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THE   EQUITABLE  LIFE  ASSURANCE   SOCIETY  OF  THE   UNITED 
STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  26,  1859.    Commenced  business  July  28,  1859. 
Paid-up  Capit.u.,  S100,000. 

W.  A.  Day,  President.  William  Alexander,  Secretary. 

Income. 
First  year's  premiums,  less  $41,171.48  for  reinsurance,        .         .  $4,684,198  31 
Surrender  values  applied  to  pay  first  year's  premiums,        .         ,  12,499  82 

Total  first  year's  premiums  on  original  policies,  .         .         .  $4,696,698  13 
Dividends  applied  to  purchase  paid-up  additions,       .         .         .    1,108,142  98 
Consideration  for  life  annuities,        ......       745,392  94 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........       492,433  73 

Consideration  for  disability  claims  allowed,        ....  — 713  11 

Total  new  premiums,        ....      $7,041,954  67 

Renewal  premiums,  less  $558,019.71  for  reinsurance,  .         .  44,434,218  04 

Dividends  applied  to  pay  renewal  premiums,     ....    2,997,701  77 

Surrender  values  appUed  to  pay  renewal  premiums,    .         .  ■        .         48,815  48 
Renewal  premiums  on  deferred  annuities,  ....  13,604  59 

Total  renewal  premiums,  .         .         .    $47,494,339  88 

Extra  premiums  for  disability  benefits,      .  .  43,471  00  ■ • 

Total  premium  income,     ......  $54,579,765  55 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .........        543,362  97 

Dividends  left  with  company  to  accumulate,      ....       331,584  70 

Interest  on  mortgages,    .....      $4,648,358  06 

on  collateral  loans,      ....  28,964  24 

on  bonds  and  dividends  on  stocks,        .      12,725,931  78 
on  premium  notes  and  policy  loans,      .        4,331,920  87 
on  bank  deposits,        ....  226,087  88 

on  other  debts,  .....  131,150  16 

Discount  on  claims  paid  in  advance,          .         .  6,139  98 

Rent,  including  $113,625.40  for  occupancy  of 

own  buildings,    .         .         ...         .         .  999,291  81  23,097,844  78 


Agents'  balances  previously  charged  off,    .         .         .         .         . 

Profit  on  sale  or  maturity  of  bonds,  $86,451;  stocks,  $15,796.87, 

Increase  by  adjustment  in  book  value  of  bonds. 

Fire  insurance  indemnity  fund,         ..... 

United  States  income  tax,        .  .  .  .  ... 

Pohcy  claims  deposits,    .  .         .  .  .  .  •        . 

All  other, 


Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


3,403  85 

102,247  87 

214,464  00 

5,000  00 

3,136  58 

103,587  69 

3,617  73 

*$78,988,015  72 

517,934,917  94 

$596,922,933  66 


$2,087,300,  borrowed  and  repaid  during  1914,  is  not  included  in  Income  or  Disbursements. 
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Disbursements. 
Death  claims  and  additions,    ....    $19,919,461  07 
Matured  endowments  and  additions,         .  .        9,593,727  47 

Total  and  permanent  disability  claims,     .         .  — 713  11129,512,475  43 

Annuities  involving  life  contingencies,       .....  1,216,327  72 

Surrender  values  paid  in  cash,           ......  12,406,807  21 

applied  to  pay  new  premiums,          .          .          .  12,499  82 

apphed  to  pay  renewal  premiums,    .          .        , .  48,815  48 

Dividends  paid  pohcy  holders  in  cash,       .....  9,066,106  28 

applied  to  pay  renewal  premiums,     ....  2,997,701  77 

applied  to  purchase  paid-up  additions,       .          .          .  1,108,142  98 

left  with  the  company  to  accumulate,         .          .          .  331,584  70 

Total  paid  policy  holders, $56,700,461  39 

Investigation  and  settlement  of  policy  claims,   ....  17,19268 

Premiums  waived  on  account  of  total  and  permanent  disabihty,  199  81 

Supplementary  contracts  not  involving  life  contingencies,  .          .  438,106  21 

Dividends  held  on  deposit  surrendered,     .....  123,860  38 

Dividends  to  stockholders, 7,000  00 

Commissions  to  agents:    new  pohcies,  $2,127,955.90;    renewals, 

$2,636,357.31;  annuities,  $35,820.41, 4,800,133  62 

Commuted  renewal  commissions,      ......  43,175  49 

Agency  supervision,  travehng  and  other  agency  expenses,   .         ,  399,413  18 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  770,942  34 

Medical  examiners'  fees,  $292,230.53,  and  inspections,  $88,691.64,  380,922  17 

Salaries  of  officers  and  home  office  employees,    ....  1,381,749  89 

Rent,  including  $110,813.44  for  occupancy  of  own  buildings,        .  476,073  23 

Advertising,  printing,  postage,  etc.,           .....  384,798  95 

Legal  expenses,       .........  58,516  84 

Furniture  and  fixtures, 70,685  98 

Repairs  and  expenses  on  real  estate,          .....  291,904  38 

Taxes  on  real  estate,        .          .          .          .          .          .          .          .  189,046  62 

State  taxes  on  premiums,         .......  635,708  66 

Insurance  department  licenses  and  fees,    .          .          .          .          .  15,114  66 

All  other  licenses,  fees  and  taxes,      ......  135,441  54 

Federal  corporation  tax,           .......  943  56 

Agents'  balances  charged  off,   .......  910  37 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  211,45081 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  2,074,360  27 

Foreign  exchange  and  currency  adjustment,       ....  114,342  78 

Miscellaneous  interest,    ........  16,721  45 

Interest  on  pohcy  claims,         .......  652  32 

Rent  deposits, 9,302  75 

Deposits  on  account  of  insurance,     ......  44,670  37 

All  other  disbursements,           .         .         ...         .         .         .  339,379  96 


Total  disbursements,' 

Balance,  ..... 

Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders, 


$70,133,182  66 
$526,789,751  00 

$16,502,741  61 

114,239,678  46 

130,000  00 

.  95,829,458  05 
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Book  value  of  bonds  and  stocks  (Schedule  B),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Bills  receivable,      ....... 

Agents'  balances  (net),    ...... 

Supplies,        ........ 

Cash  in  transit,      ....... 


Total  ledger  assets, 


$290,491,721  00 

154,538  56 

643,720  78 

6,990,807  59 

89,833  06 

605,654  29 

25,945  25 

1,085,652  35 


S526,789,751  00 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,        .         . 

Collateral  loans. 

Policy  loans, 

Bank  deposits,    . 
Rents  due  and  accrued,  . 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 

premiums, 
War  hens,      .... 

Gross  assets,    .         . 


$1,695,303  82 

3,868,939  87 

839  59 

624,864  05 

19,390  59 

162,617  90 


New  Business.  Renewals. 

1730,352  79   $4,492,614  53 
288,728  32   2,723,750  96 


6,371,955  82 


[,019,081  11      $7,216,365  49 
239,484  06        1,695,845  89 


79,597  05 


),520,519  60    6,300,116  65 
46,081  08 


Assets  not  admitted, 

Bills  receivable,      ...... 

Agents'  debit  balances,    ..... 

Overdue  and  accrued  interest  in  default,  . 
Supphes,  printed  matter  and  stationery,  . 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Admitted  assets,*     ..... 


$539,507,904  55 

$89,833  06 
822,956  34 

10,000  00 

25,945  25 

131,218  00 
19,269,438  67  20,349,391  32 


$519,158,513  23 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  reinsured, 

Net  reserve,    .         .         .         . 


$438,567,999  00 
696,578  00 

$437,871,421  00 


*  These  assets  include  deposits  in  this  country  amounting  to  $35,306,|which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  810,521,348  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Reserve  for  disability  benefits  contained  in  life  policies, 

Present  value  of  future  premiums  waived  on  account  of  disability, 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,      .  .  .  .  .      _   . 

Surrender  values  claimable  on  terminated  policies, 
Death  losses  due  and  unpaid,  ....  $40,090  53 

in  process  of  adjustment,       .         .  142,631  93 

reported, 2,040,484  34 

incurred  but  unreported,       .  .  450,000  00 

Matured  endo-wTiients  due  and  unpaid,      .         .  896,112  77 

Death  losses  and  other  poHcy  claims  resisted,    .  333,459  45 

Annuity  claims  due  and  unpaid,       .         .         .  66,696  82 

Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,       .......... 

Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,      .         . 

Unearned  interest  and  rent  paid  in  advance,      .... 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     ..... 

Medical. examiners' fees  due  or  accrued,    .         .         .         .         . 

Legal  fees  due  or  accrued,        ....... 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Dividends  or  other  profits  due  pohcy  holders,    .      _  _. 

Dividends  apportioned  on  annual  dividend  policies,  payable 
during  1915,        ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1915,        ......... 

Held  for  deferred  dividends,  payable  after  1915, 

Fire  insurance  indemnity  fund,         ...... 

Fire  rehef  fund,      ......... 

Deposits  on  account  of  insurance,     . 

United  States  income  tax  collected,  ..... 

PoUcy  claims  deposits,    ........ 


$28,309  00 
996  00 

2,783,616  00 
69,805  52 


3,969,475  84 


3,388  30 

899,479  79 

335,813  74 

1,899,998  13 

39,310  30 

134,293  30 

12,693  72 

23,791  93 

969,678  21 

1,148,269  20 

5,220,000  00 

7,067,757  00 

52,179,274  00 

43,323  12 

8,191  97 

101,462  67 

3,457  85 

104,203  5& 


Paid-up  capital, 
Unassigned  funds  (surplus), 

Total,     . 


$514,918,010  15 

100,000  00 

.    4,140,503  08 

$519,158,513  23 


Exhibit  of  Policies. 


Total  No. 


Total  Amount. 


Whole  fife,     . 
Endowment, 
All  other. 
Reversionary  additions. 


In  Force  Dec.  31,  1913. 

Number.  Amount. 

405,515  $1,057,926,512  00 

146,956      315,590,697  00 

44,707      103,920,840  00 

10,580,291  00  597,178  $1,488,018,340  00 


Whole  life,     . 
Endowment,  .  . 

All  other. 
Reversionary  additions, 


Issued  during  the  Year. 
48,644    $122,971,851  00 
11,390        21,177,589  00 
22,729        36,026,795  00 
1,700,843  00 


82,763      181,877,078  OO 
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Whole  life, 
EndowTnent, 
All  other, 


Old  Policies  revived. 

Number.  Amount. 

566  $1,249,624  00 
187  355,122  00 
120     133,750  00 


Total  No. 


Total  Amount. 


873        $1,738,496  00 


Whole  life,     . 
Endowment, 
All  other. 

Old  Policies  increased. 
$390,293  00 
132,912  00 
769,341  00             -          1,292,546  00 

Whole  hfe,     . 
Endowment, 
All  other, 

Transf 
1,865 
592 
270 

ers,  Deductions. 
$4,740,576  00 
1,191,333  00 
822,853  00 

Whole  life,     . 
Endowment, 
All  other. 

2,727 

Transj 

311 

82 
2,334 

$6,754,762  00 

'ers,  Additions. 
$835,397  00 
284,582  00 
5,634,783  00 

2,727 

Terminate 
35,348 
11,131 
14,337 

<Kfi  7*1/1  Tfi'^  on 

Total,     . 

Whole  hfe,     . 
Endowment, 
All  other. 
Reversionary  additions. 

680,814  $1,672,926,460  00 

d  during  the  Year. 

$102,033,293  00 

27,582,098  00 

31,023,013  00 

894,241  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 

60,816    $161,532,645  00 

How  terminated. 

6,853      $20,835,859  00 

3,278          9,705,059  00 

7,847        11,233,932  00 

12,836        37,633,487  00 

15,988        34,591,139  00 

4,459,009  00 

14,014        43,074,160  00     60,816      161,532,645  00 

Policies  in  Force  Dec.  31,  1914. 
Whole  life,     .         .         .   417,823  $1,076,599,808  00 
Endowment,  .  .    146,892      308,767,471  00 

AU  other,       .         .         .     55,283      114,639,643  00 
Reversionary  additions,  .  -        11,386,893  00   619,998 


1,511,393,815  00 
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Schedule  A.    Securities  held  as  Collateral. 


Mortgage  on  841-845  Prospect  Ave.,  New  York,  N.  Y., 
Mortgages  on  1563-1571  Hoe  Ave.,  New  York,  N.  Y., 


Company's 
Market  Value. 
S135,000  00 
115,000  00 

S250,000  00 


Loaned 

Thereon. 

S65,000  00 

65,000  00 

$130,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
10,000  shares  Atch.,  Top.  &  S.  Fe,  pref., 
46,681      "       Brooklyn  City, 
2,000      "       Chic.,  Milw.  &  St.  P.,  pref., 
8,838      "       Chicago  &  No.  Western,  com., 
5,100      "       Chicago  &  No.  Western,  pref., 
2,200      "       Illinois  Central, 
3,069      "       Interborough-Met.,  New  York, 
2,000      "       Long  Island,      . 
20,000      "       Manhattan, 
10,000      "       Pennsylvania,   . 

7,600      "       Third  Avenue,  N.  Y. 
16,182      "       Union  Pacific,  pref., 
Bank  Stocks. 
400  shares  Girard  Trust,  Phila., 
307      "       Guaranty  Trust,  N.  Y.,       . 
1,500      "       Hibernia  Bk.  &  Tr.  Co.,  N.  0., 
1,803      "       Intern.  Bkg.  Corp.,  N.  Y.,  . 
25,000      "       Nat'l  Bk.  of  Commerce,  N.  Y., 

Miscellaneous  Stocks. 
Arkansas  Val.  Sugar  Beet  &  Irr.  Land,    . 
1,250  shares  Brooklyn  Life  Ins.,  N.  Y., 
4,600      "       Consolidated  Gas,  N.  Y.,   . 

Total  stocks,  .... 

Government  Bonds. 

Argentine  Int.  Cr.  Loan  of  1905,  5s,  op., 

Argentine  Int.  Cr.  Loan  of  1909,  5s,  1945,  draw 

Austrian  Gold  Rentes  4s,        . 

Brazilian  loan  of  1895,  5s,       . 

Brazilian  Funding  os,  op., 

British  Consols  2js,  1923,  op., 

Cape  of  Good  Hope  4s,  1923, 

Chili,  Loan  of  1911,  5s,  1949,  drawings,  . 

Cuba  Externa!  5s,  1944,  drawings, 

Cuba  External  5s,  1949,  drawings, 

French  Perpetual  Rentes  3s, 

French  West  Africa  3s,  1960,  drawings,   . 

German  Imperial  Loan  of  1888,  Sis, 

German  Imperial  Loan  of  1892,  3s, 

Hungarian  Kronen  Rentes,  1892,  4s, 

Imp.  Chin.  Hukuang  Ry.  5s,  by  dr.  after  1921 

Italian  Rentes,  December,  1903,  Sis, 

Italian  Rentes,  January,  1881,  SjS, 

Mexico  4s,  1954,  drawings,     . 

New  Zealand  deb.  4s,  1915,    . 

Prussian  Consolidated  3s, 

Queensland  Treasury  Bills  Sis,  1922, 

Russian: 

Russian  Nob.  Agr.  Bk.,  Jan.  1888,  3|s,  dr.  op 
Russian  Nob.  Agr.  Bk.,  Jun.  1892,  4s,  di.  op 
Russian  Govt.  Un.  Rentes,  4s,  by  draw.,  op 

Servian  State  Loan  of  1895,  4s,  by  drawings. 

South  Australian  Consols  3s,  1916, 

Spanish  Exterior  4s,       .... 

Swedish  State  Loan  of  1886,  3|s,  1940,  op.  1900 

Swedish  State  Loan  of  1886,  3is,  1961,  op.  1906 

Swiss  Federal  Loan  of  1903,  3s,  1952,  op.  1913, 

Transvaal  Govt.  Stk.  3s,  1953,  op.  1923, 

Wurtemberg  State,  Ger.,  Loans  of  1875-1903, 
3jS,  drawings,  opt.,    ..... 
State,  County  and  Municipal  Bonds. 

Abbeville  County,  S.  C,  6s,  1915-16, 

Alberta  deb.  4is,  1923-24,      . 

Atlantic  City,  N.  J.,  4is,  1941-46. 

Baton  Rouge,  La.,  4is,  1915-18,     . 

Belmont  County,  O.,  5s,  1920, 

Belmont  County,  O.,  5s,  1921-23,  . 

Belmont  County,  O.,  5s,  1924, 


Book  Value. 

$1,043,400  00 

933,620  00 

263,875  00 

1,259,730  00 

1,020,000  00 

317,625  00 

61,380  00 

56,000  00 

3,074,463  00 

652,428  00 

117,000  00 

1,475,326  00 

272,223  00 
130,058  00 
500,000  00 
180,300  00 
4,864,585  00 

1  00 
199,608  00 
614,204  00 

$17,035,826  00 

$45,751  00 

53,350  00 

757,076  00 

110,298  00 

2,737  00 

457,534  00 

50,607  00 
235,426  00 

23,212  00 

1,626,021  00 

362,934  00 

484,798  00 

24,015  00 
430,698  00 
105,815  00 
194,029  00 
8,146  00 
1,053,930  00 
701,939  00 
121,250  00 
442,950  00 

48,500  00 

9,040  00 

180,151  00 

450,045  00 

23,754  00 

95,310  00 

2,103,568  00 


Rate. 

103 

174 

134 

133 

177 

112 

14 

34 

133 

111 

41 

83 

878 
660 
326 
100 
168 


20,000  00 

597,942  00 

409,039  00 

6,989  00 


Market  Value. 

$1,030,000  00 

812,249  40 

268,000  00 

1,175,454  00 

902,700  00 

246,400  00 

42,966  00 

.34,000  00 

2,660,000  00 

555,000  00 

307,500  00 

1,343,106  00 

351,200  00 
168,850  00 
487,500  00 
180,300  00 
4,200,000  00 


Amortized 
Value. 


182 
129 


227,500  00 
680,500  00 

$15,573,225  40 


98,068  00 

15,514  00 
101,162  00 

103,220  00    94 


85 
98 
84 
85 
99 
75 

100 
93 

101 
98 
83 
86 
86 
77 
80 
92 
95 
95 
60 

100 
77 
97 

81 
87 
91 
78 
74 
87 
88 
87 
79 
94 


100 
97 
104 
100 
r  103 
205,213  00  i     104 
L  105 


$56,100  00 

52,444  70 
759,469  00 

93,071  60 

2,709  63 

364,987  60 

48,665  00 
225,525  00 

23,2.30  00 

1,617,000  00 

320,380  00 

468,893  50 

20,468  00 
368,846  94 
104,555  00 
178,940  00 
7,538  25 
958,160  06 
461,800  00 
121,663  00 
378,816  90 

47,205  05 

9,611  02 

189,300  69 

467,900  16 

23,333  70 

72,024  20 

1,946,412  72 

4,188  80  1 

82,305  48  / 

13,264  89 

96,065  18 

98,436  80 

20,000  00 

604,116  00 

405,600  00 

7,000  00 

47,380  00  1 
143,520  00  \ 

14,700  00  J 


$56,100  00 

53,350  00 
769,459  00 

93,071  60 

2,709  63 

457,634  00 

50,607  00 
235,426  00 

23,212  00 

1,626,021  00 

320,380  00 

484,798  00 

20,468  00 
368,846  94 
104,655  00 
194,029  00 
7,538  26 
958,150  05 
451,800  00 
121,260  00 
378,816  90 

48,500  00 

9,511  02 

189,300  69 

467,900  16 

23,333  70 

95,310  00 

1,946,412  72 

98,058  00 

15,614  00 
101,162  00 

98,436  80 


20,000  00 

597,942  00 

409,039  00 

6,989  00 

205,213  00 


THF   EQUITABLE   LIFE   ASSURANCE   SOCIETY   OF  THE   U.    S. 


105 


Birmingham,  Ala.,  public  imp.  5s,  1923-24,  op 
Birm.,  Ala.,  pub.  imp.  5jS,  1924,  op.  1916, 
Bristol,  Term.,  water  5s,  1933-37,   . 
Bristol,  Term.,  water  5s,  1941, 
Cairo,  111.,  levee  4is,  1916-23, 
Calgary,  Alberta,  deb.  45s,  1942,     . 
Calgary,  Alberta,  sch.  deb.  4Js,  1929, 
Calgary,  Alberta,  sch.  deb.  4is,  1931, 
Calgary,  Alberta,  sch.  deb.  4is,  1935-38, 
Calgary,  Alberta,  sch.  deb.  4^s,  1939-42, 
Canton  Basle  City,  Switzerland,  4s,  1943, 
Charlotte,  N.  C,  4is,  1941-42, 
Charlotte,  N.  C,  st.  imp.  6s,  1915, 
Charlotte,  N.  C,  st.  imp.  6s,  1916, 
Charlotte,  N.  C,  st.  imp.  6s,  1917, 
Charlotte,  N.  C,  st.  imp.  6s,  1918, 
Charlotte,  N.  C,  st.  imp.  6s,  1919-20, 
Charlotte,  N.  C,  st.  imp.  6s,  1921, 
Charlotte,  N.  C,  st.  imp.  6s,  1922, 
Charlotte,  N.  C,  st.  imp.  6s,  1923-24, 
Chattanooga,  Tenn.,  4^s,  1937, 
Clatsop  County,  Ore.,  highway  5s,  1934, 
Cleveland  Heights,  O.,  st.  imp.  5s,  1918, 
Cleveland  Heights,  0.,  st.  imp.  5s,  1919, 
Cleveland  Heights,  O.,  st.  imp.  5s,  1920-21, 
Cleveland  Heights,  O.,  st.  imp.  5s,  1922-23, 
Clifton  Forge,  Va.,  water  5s,  1942,  op.  1927, 
CoUingwood,  Ont.,  4is,  1915, 
Collingwood,  Ont.,  4^s,  1916, 
CoUingwood,  Ont.,  4^s,  1917, 
Collingwood,  Ont.,  4^s,  1918, 
Collingwood,  Ont.,  4is,  1919, 
Collingwood,  Ont.,  4^s,  1920-21,     . 
Collingwood,  Ont.,  4is,  1922, 
Collingwood,  Ont.,  4is,  1923-24,     . 
Collingwood,  Ont.,  4is,  1925-26,     . 
Collingwood,  Ont.,  4is,  1927-28,     . 
Collingwood,  Ont.,  4Js,  1929-30,     . 
Collingwood,  Ont.,  4^3,  1931, 
Columbia,  S.  C,  4is,  1945,     . 
Columbia,  S.  C,  note  5is,  1914,      . 
Columbus,  Ga.,  wtr.  wks.  5s,  1915, 
Columbus,  Ga.,  wtr.  wks.  5s,  1916-17,     . 
Columbus,  Ga.,  wtr.  wks.  5s,  1918-20,     . 
Columbus,  Ga.,  wtr.  wks.  5s,  1921-22,     . 
Columbus,  Ga.,  wtr.  wks.  5s,  1923-26,     . 
Danville,  Va.,  4^s,  1941, 
DeLorimier,  Que.,  4is,  1946-47, 
Denver,  Col.,  6s,  1923,  op.,     . 
Durham,  N.  C,  funding  4js,  1941, 
Duval  County,  Fla.,  road  5s,  1939, 
E.  St.  L.,  111.,  E.  S.  1.  &  san.  dist.  5s,  1915-18, 
E.  St.  L.,  111.,  E.  S.  1.  &  san.  dist.  5s,  1919, 
Edmonton,  Alberta,  deb.  4*3,  1919, 
Edmonton,  Alberta,  deb.  4fs,  1951, 
Edmonton,  Alberta,  sch.  dis.  No.  7  4is,  1915, 
Edmonton,  Alberta,  sch.  dis.  No.  7  4Js,  1916, 
Edmonton,  Alberta,  sch.  dis.  No.  7  4is,  1917-18, 
Edmonton,  Alberta,  sch.  dis.  No.  7  4is,  1919-20, 
Edmonton,  Alberta,  sch.  dis.  No.  7  4§s,  1921-22, 
Elizabeth  City,  N.  C,  st.  imp.  5s,  1941, 
El  Paso,  Tex.,  st.  imp.  5s,  1935,  op.  1920, 
Emardville,  Que.,  deb.  5s,  1939, 
Eugene,  Ore.,  sewer  5s,  1942, 
Fresno,  Cal.,  school  5s,  1920-29,     . 
Garfield,  N.  J.,  sewer  4is,  1931,      . 
Garfield,  N.  J.,  sewer  4js,  1941, 
Gaston  County,  N.  C,  road  4s,  1938, 
Hamilton,  Ont.,  deb.  4As,  1918-20, 
Hamilton,  Ont.,  deb.  4§s,  1921-24, 
Hamilton  County,  Tenn.,  road  4js,  1941 
Harrisonburg,  Va.,  5s,  1941,  . 
Jackson,  Miss.,  5s,  1931, 
Jacksonville,  Fla.,  st.  imp.  6s,  1915-16, 
Kur-Neumark  Com.,  Ger.,  3js,  draw.,  op., 
Kur-Neumark  Com.,  Ger.,  4s,  draw.,  op., 
Lakewood,  O.,  Franklin  Ave.  Ext.  5s,  1921-22, 
Lakewood,  O.,  Franklin  Ave.  Ext.  5s,  192.3-26, 
Lakewood,  O.,  Franklin  Ave.  Ext.  5s,  1927-29, 
Lexington,  Va.,  water  4^s,  1942,  op.  1922, 
Los  Angeles,  Cal.,  harbor  imp.  4is,  1915-17,    . 
Los  Angeles,  Cal.,  wtr.  wks.  45S,  1941-47, 


Book  Value. 

$91,590  00 

156,390  00 
50,848  00 
25,484  00 
40,000  00 

243,000  00 

244,755  00 

3,493  00 
251,738  00 


52,301 
25,000 


184,963  00 


180,399 
21,039 
354,000 
101,540 
107,910 

100,489 

92,765 

98,738 


72,976  00 

504,244  00 
103,282  00 

58,796  00 

190,000  00 

■       73,904  00 


79,225  00 


Rate. 

102 

101 

103 

104 

100 

90 

93 

92 

91 

90 

95 

98 

100 

102 

103 

104 

105 

106 

107 

108 

100 

103 

102 

103 

104 

105 

102 

100 

99 

98 

97 

96 

95 

94 

93 

92 

91 

90 


101 
100 
100 
101 
102 
103 
I  104 
00  100 
00  96 
00  100 
00  97 
00  104 
00^  100 
^^\  101 
00  97 
00  89 
100 
99 


123,734 

175,000 
39,192 

103,045 
96,948 
10,171 
23,017 

175,037 


489,488  00  | 


457,668 
77,143 

165,139 
40,506 
33,702 
11,543 

37,815 

54,000 
167,070 
208,419 


97 

96 

104 

101 

104 

104 

101 

99 

98 

91 

99 

98 

99 

104 

104 

100 


00 

00 

00 

00 

00  88 

00  96 

f  103 

00  -I  104 

[  105 

00  100 

00  100 

00  101 


Market  Value, 
$91,290  00 
1.50,490  00 
51,500  00 
26,000  00 
40,000  00 
218,700  00 
22,087  50 
10,810  00 
86,677  50 
111,600  00 
3,300  30 
245,000  00 
4,500  00  1 
7,650  00 
7,725  00  I 
6,760  00  I 
15,750  00  f 
7,950  00 
8,025  00  1 
15,120  00  J 
500,000  00 
103,000  00 
9,690  00  1 
10,.300  00 
14,560  00 
25,725  00 
193,800  00 
3,001  00 
3,108  60 
3,219  30 
3,333  89 
3,452  16 
7,313  10 
3,870  92 
8,199  81 
8,878  00 
9,614  15 
10,407  60 
4,479  37 
50,500  00  ' 
25,000  00 
15,000  00  1 
30,300  00  I 
45,900  00  I- 
30,900  00  I 
62,400  00  J 
180,000  00 
19,200  00 
354,000  00 
97,000  00 
104,000  00 
75,000  00  1 
25,250  00  / 
89,692  99 
86,626  37 
10,000  00  1 
9,900  00  I 
19,600  00  } 
19,400  00 
19,200  00  J 
124,800  00 
176,750  00 
36,400  00 
104,000  00 
94,940  00 
9,900  00 
22,050  00 
171,990  00 
220,770  00  1 
271,460  00  ) 
445,500  00 
78,000  00 
156,000  00 
40,000  00 
29,949  92 
11,195  52 
8,240  00  1 
16,640  00  } 
12,600  00  J 
54,000  00 
168,000  00 
202,000  00 


Amortized 

Value. 

$91,590  00 

156,390  00 

50.848  00 

25,484  00 

40,000  00 

243,000  00 

244,755  00 

3,493  00 
251,738  00 


72,976  00 


504,244  00 
103,282  00 


58,796  00 
190,000  00 


73,904  00 


52,301  00 
25,000  00 


184,963  00 

180,399  00 
21,039  00 
354,000  00 
101,540  00 
107,910  00 

100,489  00 

92,765  00 
98,738  00 

79,225  00 


123,734  00 

175,000  00 

39,192  00 

103,045  00 

96.948  00 
10,171  00 
23,017  00 

175,037  00 

489,488  00 

457,668  00 
77,143  00 

155,139  00 
40,506  00 

29.949  92 
11,195  52 

37,815  00 

54,000  00 
167,070  00 
208,419  00 


106 


THE  EQUITABLE   LIFE  ASSUKANCE  SOCIETY   OF  THE   U.   S. 


Louisiana  4is,  1920-21, 

Louisiana  4is,  1922-24, 

Lucas  County,  O.,  road  5s,  1919-20, 

Lucas  County,  O.,  rsad  5s,  1921-23, 

Lucas  County,  O.,  road  5s,  1924,     . 

Lucas  County,  O.,  sewer  5s,  1917,  . 

Lucas  County,  O.,  sewer  5s,  1918,  . 

Lynchburg,  Va.,  imp.  4^s,  1939-46, 

IMemphis,  Tenn.,  4is,  1944-59, 

ISIeridian,  Miss.,  city  hall  4is,  1941, 

Meridian,  Miss.,  school  5s,  1941,     . 

Minn.,  Minn.,  sp.  ctfs.  of  ind.  45S,  1916-18, 

Minn.,  Minn.,  sp.  ctfs.  of  ind.  4js,  1919-26, 

Minn.,  Minn.,  sp.  ctfs.  of  ind.  4.65s,  1915-16, 

Minn.,  Minn.,  sp.  ctfs.  of  ind.  4.65s,  1917-20, 

Minn.,  Minn.,  sp.  ctfs.  of  ind.  4.65s,  1921-25, 

Mississippi  Levee  Dist.  ref.  4js,  1934,  op.  1919 

Mobile,  Ala.,  public  wks.  5s,  1919-24,  op.. 

Mobile  County,  Ala.,  road  os,  1934, 

Montgomery,  Ala.,  paving  5s,  1921-22, 

Alontreal,  Que.,  deb.  4s,  1925, 

Montreal,  Que.,  cons,  fund  4s,  1932, 

Montreal,  Que.,  deb.  3|s,  1933, 

Montreal,  Que.,  skg.  fund  4s,  1942, 

Montreal,  Que.,  stock  3|s,  1942, 

Muskogee,  Okla.,  water  5s,  1936,    . 

Nashville,  Tenn.,  sewer  4js,  1940,  . 

New  Orleans,  La.,  pub.  imp.  4s,  1950,  op.  1942, 

New  Orleans,  La.,  pub.  imp.  5s,  1917,  op.  1914, 

New  Orleans,  La.,  pub.  imp.  5s,  1918,  op.  1915, 

New  Orleans,  La.,  pub.  imp.  4s,  1942,  op.  1928, 

New  York,  N.  Y.,  3is,  1929, 

New  York  County,  N.  Y.,  3.30s,  1918-19 

New  York  highway  imp.  4s,  1958, 

Norfolk,  Va.,  imp.  4Js,  1941, 

Oklahoma  Citv,  Okla.,  5s,  1934-35, 

Omaha,  Neb.,  imp.  4^s,  1915-18,    . 

Omaha,  Neb.,  imp.  4is,  1919, 

Omaha,  Neb.,  water  4js,  1941, 

Orleans  Levee  Dist.,  La.,  5s,  1959,  op.  1929, 

Portland,  Ore.,  4s,  1936-39,    . 

Pottawatomie  Co.,  Okla.,  funding  5|s,  1931, 

Quebec  4s,  1934,  .... 

Quebec  3s,  1937,  .... 

Quebec,  Que.,  4s,  1927, 

Rahway,  N.  J.,  water  4s,  1932, 

Richmond,  Va.,  pub.  imp.  4s,  1943, 

Roanoke,  Va.,  ref.  4is,  1936, 

Rochester  &  Town  of  Gates,  N.  Y.,  6s,  1904, 

Rock  Hill,  S.  C,  wtr.  &  It.  5s,  1951,  op.  1931, 

Rome,  Ga.,  4s,  1915,      . 

Rome,  Ga.,  4s,  1916-17, 

Rome,  Ga.,  4s,  1918-20, 

Rome,  Ga.,  4s,  1921-23, 

Rome,  Ga.,  4s,  1924-26, 

Rome,  Ga.,  4s,  1927-29, 

Rome,  Ga.,  4s,  1930-34, 

Rome,  Ga.,  water  4s,  1934-39, 

Rome,  Ga.,  water  4s,  1940-41, 

Sacramento  County,  Cal.,  4is,  1919-31, 

St.  Cunegonde,  Que.,  deb.  4is,  1927, 

St.  Henri,  Que.,  4s,  1937, 

St.  Henri,  Que.,  4is,  1953,      . 

Salisbury,  N.  C,  pub.  imp.  5s,  i960, 

Santa  Barbara,  Cal.,  mission  tun.  5s,  1915, 

Santa  Barbara,  Cal.,  mission  tun.  5s,  1916-18, 

Santa  Barbara,  Cal.,  mission  tun.  5s,  1919-22, 

Santa  Barbara,  Cal.,  mission  tun.  5s,  1923, 

San  Bernardino,  Cal.,  imp.  45s,  1915-16, 

San  Bernardino,  Cal.,  imp.  45s,  1917-20, 

San  Bernardino,  Cal.,  imp.  4js,  1921-24, 

San  Bernardino,  Cal.,  imp.  4js,  1925-30, 

San  Bernardino,  Cal.,  imp.  458,  1931-39, 

San  Bernardino,  Cal.,  imp.  4^3,  1940-48, 

San  Diego,  Cal.,  water  5s,  1919-21, 

San  Diego,  Cal.,  water  5s,  1922-25, 

San  Francisco,  Cal.,  5s,  1921-24,     . 

San  Francisco,  Cal.,  5s,  1925-30,     . 

San  Francisco,  Cal.,  5s,  1937-38,     . 

San  Francisco,  Cal.,  5s,  1939-51,     . 

San  Francisco,  Cal.,  5s,  1952-53,     . 

Seattle,  Wash.,  4is,  1931, 


Book  Value. 
.5248,195  00 

164,421   00 

9,157  00 

459,619  00 

590,170  00 

74,655  00 

52,260  00 

43,240  00 

44,263  00  { 

201,592  00 
248,624  00 

56,712  00 
163,563  00 
191,599  00 
254,426  00 
244,364  00 

32,048  00 

66,377  00 
309,942  00 
154,567  00 
242,900  00 
110,000  00 

25,000  00 
2,039,247  00 
150,516  00 
486,342  00 
168,176  00 
148,857  00 
400,000  00 

f  152,706  00 

257,170  00 

898,546  00 

389,758  00 

63,646  00 

101,376  00 

245,925  00 

36,491  00 

48,168  00 

250,000  00 

100,000  00 

1  00 

161,407  00 


167,035  00 


70,698  00 

101,533  00 

25,716  00 

123,004  00 

123,869  00 

42,238  00 


54,670  00 

95,361  00 

101,279  00 

1,074,504  00 
746,952  00 


Rate. 
/  101 
1  102 
[  103 
•I  104 
I  105 
/  101 
1  102 
100 
100 


104 

/  100 

\  101 

100 

101 

I  102 

95 

101 

103 

102 

95 

93 

87 

91 

83 

103 

100 

91 

100 

100 

92 

93 

97 

102 

96 

103 

(  100 

1  101 

102 

103 

97 

103 

94 

79 

93 

94 

93 


103 

100 

99 

98 

97 

96 

95 

94 

93 

92 

100 

99 

90 

96 

101 

100 

101 

102 

103 

100 

99 

98 

97 

96 

95 

101 

102 

102 

103 

104 

105 

106 

100 


Market  Value. 

$115,140  00 

138,720  00 

45,320  00 

88,400  00 

31,500  00 

1,010  00 

8,160  00 

450,000  00 

597,000  00 

73,500  00 

52,000  00 

9,500  00 

33,835  00 

6,000  00 

12,120  00 

26,214  00  J 

190,000  00 

249,470  00 

56,650  00 

163,200  00 

180,500  00 

226,299  69 

217,500  00 

28,210  00 

56,550  39 

309,000  00 

150,000  00 

240,240  00 

110,000  00 

25,000  00 

2,070,000  00 

139,500  00 

485,000  00 

153,000  00 

144,000  00 

412,000  00 

72,500  00' 

79,790  00 

255,000  00 

874,470  00 

388,000  00 

60,770  00 

93.779  10 
217,197  07 

33,015  00 

47,000  00 

232,500  00 

98,000  00 

164,800  00 
9,000  00 
17,820  00 
25,480  00 
26,190  00 
25,920  00 
25,650  00 
35,720  00 
51,150  00 
18,400  00 

100,000  00 
24,750  00 

112,500  00 

120,000  00 

40,400  00 

6,000  00 

18,180  00 

24,480  00 

6,180  00 

5,500  00 

10,890  00 

10.780  00 
16,005  00 
23,760  00 
23,512  50 
33,203  75 
68,212  50 
59,160  00 

164,800  00 
93,600  00 

680,400  00 
46,640  00 

740,000  00 


Amortized 
Value. 

$248,195  00 
164,421  00 

9,157  00 

459,619  00 

590,170  00 

74.655  00 

52,260  00 

43,240  00 

44,263  00 

201,592  00 
248,624  00 

56,712  00 
163,563  00 
191,599  00 
254,426  00 
244,364  00 

32,048  00 

66,377  00 
309,942  00 
154,567  00 
242,900  00 
110,000  00 

25,000  00 
2,039,247  00 
150,516  00 
486,342  00 
168,176  00 
148,857  00 
400,000  00 

152,706  00 

257,170  00 

898,546  00 

389,758  00 

63,646  00 

101,376  00 

245,925  00 

36,491  00 

48,168  00 

250,000  00 

100,000  00 

161,407  00 


167,035  00 


70,698  00 

101,533  00 

25,716  00 

123,004  00 

123,869  00 

42,238  00 

54,670  00 


95,361  00 

101,279  00 

1,074,504  00 
746,952  00 
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Smythe  County,  Va.,  road  5s,  1943,  op.  1923, 

Spokane,  Wash.,  wtr.  wks.  4^8,  1935, 

Sydney,  N.  S.,  4is,  1941, 

Tokyo,  Japan,  Loan  of  1912,  os,  1952,  op., 

Toronto,  Ont.,  deb.  Sis,  1917, 

Toronto,  Ont.,  deb.  3is,  1919, 

Toronto,  Ont.,  deb.  4s,  1918, 

Toronto,  Ont.,  deb.  4s,  1920, 

Toronto,  Ont.,  deb.  4s,  1925, 

Toronto,  Ont.,  deb.  4is,  1919, 

Toronto,  Ont.,  deb.  4As,  1923-24,   . 

Vancouver,  B.  C,  deb.  4is,  1923,    . 

Victoria,  B.  C,  deb.  4s,  1952-55,    . 

Victoria,  B.  C,  deb.  4s,  1923, 

Victoria,  B.  C,  deb.  4is,  1923, 

Virginia  3s,  1932,  op.,    . 

Wichita,  Kan.,  imp.  5s,  1915, 

Wichita,  Kan.,  imp.  5s,  1916-17,     . 

Wichita,  Kan.,  imp.  5s,  1918, 

Wilmington,  N.  C,  notes  5s,  1915, 

Winnipeg,  Man.,  deb.  4s,  1922, 

Winnipeg,  Man.,  deb.  4s,  1932, 

Winnipeg,  Man.,  deb.  4s,  1920, 

Winnipeg,  Man.,  deb.  4s,  1925, 

Winnipeg,  Man.,  deb.  4s,  1935, 

York  Township,  S.  C,  ref.  5s,  1942, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F6  adj.  4s,  1995,      . 
At.,  Top.  &  S.  Fe  (C.-A.)  1st  &  ref.  4|s,  1962, 
Atch.,  Top.  &  S.  Fe  conv.  4s,  1955, 
Atch.,  Top.  &  S.  F6  (E.  Ok.  Div.)  4s,  1928, 
Atch.,  Top.  &  S.  F6  gen.  4s,  1995, 
At.,  T.  &  S.  F6  (S.  Fe,  P.  &  P.)  1st  os,  1942, 
At.,  T.  &  S.  F6  (Tr.  Sh.  Line)  1st  4s,  1958, 
Atlantic  Ave.  cons.  5s,  1931, 
Atlantic  Coast  Line  (Cen.  of  S.  C.)  6s,  1921, 
Atlantic  Coast  Line  (Ch.  &  Sav.)  7s,  1936, 
Atlantic  Coast  Line  equip.  4js,  1915-19, 
Atlantic  Coast  Line  equip.  4is,  1920-21, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,     . 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  Coast  Line  (N.E.  of  S.  C.)  6s,  1933, 
Atl.  Coast  Line  (S.,  Fla.  &  W.  )  1st  6s,  1934, 
Bait.  &  O.  (Ak.  &  Bar.  Belt)  1st  4s,  1942, 
Baltimore  &  Ohio  1st  4s,  1948, 
Bait.  &  O.  (P.  Jot.  &  M.  Div.)  3^s,  1925, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941, 
Bait.  &  Ohio  prior  lien  3^s,  1925,    . 
Bait.  &  Ohio  (S.  W.  Div.)  3is,  1925, 
Bangor  &  Aroos.  (No.  ISIe.  Seapt.)  1st  5s,  1935 
Birmingham  Term.  1st  4s,  1957, 
Brooklyn  City  1st  Consol  5s,  1941, 
Brooklyn  City  &  Newtown  1st  5s,  1939, 
Buffalo  Creek  Consol  5s,  1941, 
Buffalo  Creek  1st  ref.  5s,  1961, 
Buff.,  Roch.  &  Pitts,  equip.  5s,  1921-22, 
Buff.,  Roch.  &  Pitts,  equip.  5s,  1923-24, 
Canadian  Northern  equip.  4§s,  1915, 
Canadian  Northern  equip.  4js,  1916, 
Canadian  Northern  equip.  45s,  1917, 
Canadian  Northern  equip.  4is,  1918, 
Canadian  Northern  equip.  4^8,  1919, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1915-18, 
Carolina,  Clinch.  &  Ohio  equip.  5s,  1920, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  of  Georgia  equip.  4^s,  1915, 
Central  of  Georgia  equip.  4|s,  1916, 
Centra!  of  Georgia  1st  5s,  1945, 
Chesapeake  &  Ohio  cons.  5s,  1939, 
Chesapeake  &  Ohio  equip.  4s,  1915, 
Chesapeake  &  Ohio  equip.  4s,  1916-17,    . 
Chesapeake  &  Ohio  equip.  4is,  1921-24, 
Chesapeake  &  Ohio  gen.  4is,  1992, 
Chesa.  &  Ohio  (Va.  Air  Line)  1st  5s,  1952, 
Chicago  &  Alton  equip,  notes  4s,  1915,    . 
Chicago  &  Alton  equip,  notes  4s,  1916,    . 
Chicago  &  Alton  equip.  4is,  1915, 
Chicago  &  Alton  1st  Sis,  1950, 
Chicago  &  Alton  ref.  3s,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958, 


Book  Value. 

$90,000  00 

.361,709  00 

148,244  00 

951,751  00 

157,182  00 

18,682  00 

593,378  00 

44,034  00 

297,630  00 

120,471  00 

574,200  00 

50,570  00 

145,000  00 

58,789  00 

71,237  00 

16,554  00 

88,733  00  < 

50,028  00 
47,701  00 
10,000  00 

222,211  00 
71,121  00 

207,288  00 
56,244  00 


Rate. 

101 

100 

88 

89 

97 

95 

98 

97 

95 

100 

99 

97 

83 

93 

97 

86 

100 

101 

102 

100 

95 

91 

96 

94 

90 

103 


3,613,231 
760,119 

1,777,797 
293,985 

3,380,874 
529,518 
377,233 
458,761 
215,345 
403,692 

151,458 

1,440,862 

1,429,801 

116,742 

123,450 

245,502 

2,060,165 

942,078 

1,330,315 

2,915,076 

1,338,328 

256,640 

226,476 

105,931 

503,689 

117,328 

500,000 

243,417 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00/ 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00/ 


710,227  00^ 
I 
I 
44,020  00 
5,000  00 
2,045,261  00 

>  75,978  00  / 

1,166,435  00 
556,520  00 

>  272,278  00  / 


43,918  00  100 

2,659,265  00  94 

912,510  00  100 

.   83,369  00  /  ^gg 

25,000  00  100 

2,047,493  00  43 

2,607,921  00  60 

844,799  00  94 


98 

95 

96 

107 

91 

102 

110 

136 

100 

99 

94 

92 

115 

122 

90 

93 

90 

87 

92 

91 

90 

83 

102 

100 

107 

102 

103 

104 

100 

99 

98 

97 

96 

100 

100 

105 

100 

99 

108 

107 

100 


Market  Value. 

$90,900  00 

350,000  00 

132,000  00 

868,195  00 

155,200  00 

18,493  65 

586,040  00 

44,846  01 

277,400  00 

121,936  00 

581,172  57 

50,440  00 

120,350  00 

58,590  00 

72,750  00 

14,706  00 

24,000  00  1 

51,510  00  !• 

13,260  00  J 

50,000  00 

47,500  00 

9,100  00 

213,120  00 

66,740  00 

'  186,300  00 

57,680  00 

3,401,200  00 

735,000  00 

1,683,640  00 

308,750  00 

3,168,000  00 

535,000  00 

364,000  00 

428,400  00 

220,000  00 

408,000  00 

102,000  00  1 

49,500  00  / 

1,410,000  00 

1,380,000  00 

115,000  00 

122,000  00 

225,000  00 

1,860,000  00 

900,000  00 

1,174,500  00 

2,760,000  00 

1,303,120  00 

217,800  00 

207,500  00 

102,000  00 

459,000  00 

107,000  00 

510,000  00 

121,.540  00  1 

122,720  00  / 

181,000  00  1 

223,740  00  1 

229,320  00 

66,930  00 

6,720  00 

44,000  00 

5,000  00 

1,941,450  00 

51,000  00  1 

24,750  00  / 

1,080,000  00 

535,000  00 

50,000  00  1 
222,750  00  / 
44,000  00 
2,350,000  00 
858,000  00 
40,000  00  \ 
43,120  00  J 
25,000  00 
1,075,000  00 
1,875,000  00 
799,000  00 


Amortized 

Value. 

$90,000  00 

361,709  00 

148,244  00 

951,751  00 

157,182  00 

18,682  00 

593,378  00 

44,034  00 

297,630  00 

120,471  00 

574,200  00 

50,570  00 

145,000  00 

58,789  00 

71,237  00 

16,554  00 

88,733  00 

50,028  00 
47,701  00 
10,000  00 

222,211  00 
71,121  00 

207,288  00 
56,244  00 

3,613,231  00 
760,119  00 

1,777,797  00 
293,985  00 

3,380,874  00 
529,518  00 
377,233  00 
458,761  00 
215,345  00 
403,692  00 

151,458  00 

1,440,862  00 

1,429,801  00 

116,742  00 

123,450  00 

245,502  00 

2,060,165  00 

942,078  00 

1,330,315  00 

2,915,076  00 

1,338,328  00 

256,640  00 

226,476  00 

105,931  00 

503,689  00 

117,328  00 

500,000  00 

243,417  00 


710,227  00 

44,020  00 

5,000  00 

2,045,261  00 

75,978  00 

1,166,435  00 

556,520  00 

272,278  00 

43,918  00 

2,659,265  00 

912,510  00 

83,369  00 

25,000  00 

2,047,493  00 

2,607,921  00 

844,799  00 
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Chic.  &  Eastern  111.  equip.  5s,  1915, 

Chic.  &  Eastern  111.  equip.  5s,  1916, 

Chic.  &  Eastern  111.  equip.  5s,  1917, 

Chic.  &  Eastern  111.  equip.  5s,  1918, 

Chic.  &  Eastern  111.  equip.  5s,  1919, 

Chic.  &  Eastern  111.  equip.  5s,  1920, 

Chic.  &  Eastern  111.  equip.  5s,  1921-22,  . 

Chicago  Elevated  equip.  5s,  1920-24, 

Chicago  Great  Western  1st  4s,  1959, 

Chic,  Ind.  &  Louisville  equip.  4is,  1915-16, 

Chic,  Ind.  &  Louisville  equip.  4^3,  1917-21, 

Chic,  Ind.  &  Louisville  equip.  4is,  1922-23, 

Chic,  Ind.  &  Louisville  ref.  6s,  1947, 

Chic,  Mil.  &  St.  P.  (Ch.  &  P.-W.  Div.)  5s,  1921 

Chicago,  Mil.  &  St.  Paul  deb.  4s,  1934,    . 

Chicago,  Mil.  &  St.  Paul  gen.  4s,  1989,    . 

Chicago  &  North  Western  deb.  5s,  1921, 

Chicago  &  North  Western  deb.  5s,  1933, 

Chicago  &  N.  W.  (D.  PI.  Val.)  1st  4is,  1947, 

Chicago  &  N.  W.  equip.  4is,  1915-22,     . 

Chic.  &  N.  W.  (Mil.  &  State  L.)  1st  Sis,  1941 

Chicago  &  N.  W.  (P.  &  N.  W.)  3is,  1926, 

Chic  &  N.  W.  (Pr.  &  N.  W.)  3^s,  1926, 

Chic.  &  N.  W.  (S.  Citv  &  Pac.)  Sis,  19S6, 

Chic,  R.  I.  &  Pac.  equip.  4is,  1915, 

Chic,  R.  I.  &  Pac  equip.  4is,  1916, 

Chic,  R.  I.  &  Pac.  equip.  4is,  1917, 

Chic,  R.  I.  &  Pac.  equip.  4is,  1918, 

Chic,  R.  I.  &  Pac.  equip.  4is,  1919, 

Chic,  R.  I.  &  Pac.  equip.  5s,  1915, 

Chic,  R.  I.  &  Pac  equip.  5s,  1916, 

Chic,  R.  I.  iS.  Pac  equip.  5s,  1917, 

Chic,  R.  I.  &  Pac  gen.  4s,  1988,    . 

Chic,  R.  I.  &  Pac  1st  ref.  4s,  19S4, 

Chic,  R.  I.  &  Pac  (K.  &  Des  M.)  1st  53,  1923 

Chic.  &  Western  Indiana  cons.  4s,  1952, 

Cin.,  Ham.  &  Dayton  equip.  5s,  1917, 

Cin.,  Ham.  &  Dayton  gen.  5s,  1942, 

Cn.,  N.  O.  &  Tex.  Pac.  equip.  4is,  1915-16, 

Cleveland  1st  5s,  1931, 

CI.,  Cin.,  Chic.  &  St.  L.  equip.  5s,  1920-22, 

CI.,  Cin.,  Chic.  &  St.  L.  equip.  5s,  1923-24, 

CI.,  Cin.,  Chic  &  St.  L.  gen.  4s,  1993,     . 

Colorado  &  Southern  1st  4s,  1929, 

Colorado  &  Southern  ref.  &  ext.  4js,  1935, 

Coney  Island  &  Brooklyn  cons.  4s,  1955, 

Coney  Island  &  Brooklyn  1st  4s,  1948,    . 

Del.  &  Hud.  (Chateau.  Ore  &  I.)  Ist  4s,  1942, 

Del.  &  Hud.  (Hud.  Coal  Co.)  4s,  1915,    . 

Del.  &  Hud.  (Hud.  Coal  Co.)  4s,  1916-17, 

Del.  &  Hud.  (Hud.  Coal  Co.)  4s,  1918,    . 

Del.,  Lack.  &  W.  (M.  &  E.)  1st  &  ref.  Sis,  2000, 

Del.,  Lack.  &  W.  (N.  Y.,  L.  &  W.  T.)  4s,  1923, 

Denver  &  Rio  Grande  equip.  5s,  1915,     . 

Denver  &  Rio  Grande  equip.  5s,  1916,     . 

Denver  &  Rio  Grande  equip.  5s,  IS  17,     . 

Denver  &  Rio  Grande  1st  4is,  1936, 

D.  &  Rio  G.  (R.  Gr.  W.)  1st  cons.  4s,  1949, 

Denver  &  Salt  Lake  1st  3,  4,  5s,  1943,     . 

Denver  &  Salt  Lake  1st  5s,  1943,    . 

Duluth,  Missabe  &  North,  gen.  5s,  1941, 

Eastern,  France,  new  issue  3s,  1954, 

Eastern,  France,  old  issue  3s,  1954, 

Elgin,  .loliet  &  Eastern  1st  5s,  1941, 

El  Paso  Union  Pass.  Depot  1st  5s,  1916, 

El  Paso  Union  Pass.  Depot  1st  5s,  1917-21, 

El  Paso  Union  Pass.  Depot  1st  5s,  1922-28, 

El  Paso  Union  Pass.  Depot  1st  os,  1929-33, 

Eiie  coll.  tr.  notes  os,  1915,    . 

Erie  equip.  4^3,  1915-19, 

Erie  equipment  4is,  1920-24, 

Erie  equip.  5s,  1918,       .... 

Erie  equip.  5s,  1919-22, 

Erie  equip.  5s,  1923,       .... 

Erie  1st  cons.  7s,  1920, 

Erie  (Long  Dock)  cons.  6s,  1935,     . 

Erie  (Pa.  Coal  coll.)  4s,  1951, 

Fort  Worth  &  Denver  City  6s,  1921, 

Gal.,  Har.  &  S.  Ant.  (M.  &  P.  Ext.)  Ist  5s,  1931 

Georgia  So.  &  Fla.  equip.  4is,  1915, 

Georgia  So.  &  Fla.  equip.  4is,  1916-19,   . 

Georgia  So.  &  Fla.  equip.  4is,  1920, 

Gr.  Trunk,  Can.,  (D.,  G.  H.  &  M.)  1st  6s,  1918 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

100 

$50,000  00  1 

98 

49,000  00 

97 

48,500  00 

■  $393,263  00  i 

96 

48,000  00 

$393,263  00 

95 

47,500  00 

94 

47,000  00 

93 

93,000  00 

245,667  00 

99 

247,500  00 

245,667  00 

912,743  00 

74 

740,000  00 

912,743  00 

100 

20,000  00  1 

183,584  00  \ 

99 

83,160  00 

183,584  00 

98 

79,380  00 

786,658  00 

120 

720,000  00 

786,658  00 

268,482  00 

104 

265,200  00 

268,482  00 

4.58,563  00 

92 

460,000  00 

458,563  00 

1,000,000  00 

96 

960,000  00 

1,000,000  00 

3,470,179  00 

102 

3,366,000  00 

3,470,179  00 

842,097  00 

104 

780,000  00 

842,097  00 

249,578  00 

98 

245,000  00 

249,578  00 

212,701  00 

100 

215,000  00 

212,701  00 

919,635  00 

88 

880,000  00 

919,635  00 

97,645  00 

91 

91,000  00 

97,645  00 

193,243  00 

92 

184,000  00 

193,243  00 

237.956  00 

88 

220,000  00 

237,956  00 

f  100 

148,000  00 

98 

220,500  00 

•  716,941  00^ 

97 

226,010  00 

716,941  00 

95 

74,100  00 

94 

34,780  00 

100 

168,000  00 

•  236,321  00^ 

99 

27,720  00 

236,321  00 

[     98 

41,160  00 

71,929  00 

89 

66,750  00 

71,929  00 

3,550,077  00 

72 

2,880,000  00 

3,550,077  00 

51,789  00 

87 

43,500  00 

51,789  00 

2,907,766  00 

84 

2,520,000  00 

2,907,766  00 

217,641  00 

98 

212,660  00 

217,641  00 

108,329  00 

80 

80,000  00 

108,329  00 

84,628  00 

100 

85,000  00 

84,628  00 

42,204  00 

101 

42,420  00 

42,204  00 

I  254,626  00  ^ 

f  102 
103 

153,000  00 
103,000  00 

f    254.626  00 

2,012,439  00 

77 

1.540,000  00 

2,012,439  00 

473,628  00 

90 

450,000  00 

473,628  00 

977,259  00 

88 

880,000  00 

977,259  00 

1,500,000  00 

82 

1.230,000  00 

1,500,000  00 

1,132,875  00 

83 

961,140  00 

1,132,875  00 

958,204  00 

85 

841,500  00 

958,204  00 

1 

f  100 

100,000  00  1 

!•  348,953  00 

99 

198,000  00 

^    348,953  00 

[      98 

49,000  00 

813,240  00 

87 

804,750  00 

813,240  00 

1,313,786  00 

96 

1,248,000  00 

1,313,786  00 

1 

f  100 

75,000  00  1 

^  220,835  00 

99 

99,000  00 

!■    220,835  00 

[   98 

49,000  00 

1,047,312  00 

88 

880,000  00 

1,047,312  00 

454,113  00 

66 

330,000  00 

454,113  00 

85,241  00 

74 

82,140  00 

85,241  00 

6,721  00 

80 

7,200  00 

6,721  00 

987,805  00 

104 

970,320  00 

987.805  00 

16,765  00 

83 

15,778  30 

16.765  00 

11,716  00 

84 

11,104  80 

11,716  00 

1,076,847  00 

105 

994,350  00 

1,076,847  00 

1 

f  100 

12,000  00  1 

\     222,245  00 

101 
102 

60,600  00 
85,680  00 

i    222,245  00 

1 

,  103 

60,770  00 

99,873  00 

100 

100,000  00 

99,873  00 

\  1,411,349  00 

/  100 
t   99 
f  101 

987,000  00 
430,650  00 

\   1,411,349  00 

i 

20,200  00 

i 

!■  318,060  00 

102 

2S0,.52O  00 

!■    318,060  00 

[  103 

70,040  00 

2,279,800  00 

112 

2,240,000  00 

2,279,800  00 

380,108  00 

123 

369,000  00 

380,108  00 

1,228,842  00 

90 

1,170,000  00 

1,228,842  00 

1,088,304  00 

105 

1,050,000  00 

1,088,304  00 

2,552,887  00 

103 

2,446,250  00 

2,552,887  00 

] 

f  100 

25,000  00  1 

}     135,326  00 

i   99 
i   98 

99,000  00 

!■    135,326  00 

J 

11,760  00 

196,352  00 

102 

191,760  00 

196,352  00 
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Book  Value. 

S342,305  00 

239,607  00 

580,898  00 

514,291  00 

24,847  00 

5,056  00 

116,607  00 

509,791  00 


Gt.  Northern  (Mont.  Cent.)  1st  5s,  1937, 

Gt.  North.  (St.  P.,  Min.  &  Man.)  consol4^s,  1933, 

Gt.  No.  (St.  P.,  Min.  &  Man.-P.  Ext.)  4s,  1940, 

Hocking  Valley  (Col.  &  Tol.)  1st  4s,  1955, 

Hocking  Valley  equip,  notes  4s,  1915, 

Hocking  Valley  equip,  notes  5s,  1919, 

Hous.  &  Tex.  Cen.  (W.  &  N.  W.  Div.)  6s,  1930, 

Hudson  &  Manhattan  car  trust  5s,  1915,  .     ] 

Hudson  &  Manhattan  car  trust  5s,  1916-17, 

Hudson  &  Manhattan  car  trust  5s,  1918-20,    . 

Hudson  &  Manhattan  car  trust  5s,  1921,  .     J  [ 

Illinois  Central  equipment  4is,  1918-23, .  .  265,547  GO 

Illinois  Central  equipment  5s,  1921,  .  .  5,141  00 

Illinois  Central  1st  ext.  3is,  1960,  .  .  .  905,137  00 

111.  Cent.  &  Ch.,  St.  L.  &  N.  O.  jt.  1st  ref.  5s,  1963,         508,738  00 

Illinois  Central  (la.  F.  &  S.  City)  7s,  1917,        .  626,308  00 

Illinois  Central  ref.  4s,  1955,  .  .  .       2,946,176  00 

Illinois  Cent.  (St.  L.  Div.  &  Term.)  3s,  1951,  .  196,192  00 

Indiana,  Illinois  &  Iowa  4s,  1950,    .  .  .  48,163  00 

Indianapolis  &  St.  Louis  7s,  1919,  .  .  .  111,167  00 

Int.  Met.  (B'way  &  7th  Ave.)  1st  cons.  5s,  1943,         397,318  00 

Int.  Met.  coll.  tr.  4is,  1956,   ....  502,311  00 

Int.  Met.  (Col.  &  9th  Ave.)  1st  5s,  1993,  .  586,316  00 

Int.  Met.  (Lex.  Ave.  &  Pav.  Ferry)  1st  5s,  1993,     1,412,561  00 

Int.  Met.  (Manhat.  Elev.)  cons.  4s,  1990,  .       2,149,060  00 

Int.  Met.  (So.  Ferry)  1st  5s,  1919,  .  .  31,793  00 

Int.  Met.  (34th  St.  Crosstown)  1st  5s,  1996,     .  341,958  00 

Int.  Rapid  Transit  1st  5s,  1966,       .  .  .       4,804,490  00 

Internat'l  &  Gt.  Northern  1st  6s,  1919,    .  .       2,808,646  00 

Internat'l  ref.  &  imp.  5s,  1962,         .  .  .  479,871  00 

Internat'l  Traction  car  tr.  6s,  1915,  .  .     1 

Internat'l  Traction  car  tr.  6s,  1916, 

Internat'l  Traction  car  tr.  6s,  1917, 

Kanawha  &  Michigan  equip.  4js,  1921-24, 

Kansas  City  Belt  6s,  1916, 

Kansas  City  Southern  equip.  6s,  1920-24, 

Kieff  Voronesh,  Russia,  4is,  1966, 

Koslov-Voronesh-Rostov,  Russia,  4s,  1953, 

Lehigh  &  Hudson  River  gen.  5s,  1920, 

Lehigh  &  New  England  equip.  4is,  1921-22, 

Lehigh  &  New  England  equip.  4jS,  1923, 

Lehigh  Valley  annuity  irredeemable  6s,   . 

Lehigh  Vallev  Terminal  1st  6s,  1941, 

Long  Island  (N.  Y.  &  Fl.)  1st  6s,  1920,    . 

Long  Island  ref.  4s,  1949, 

Long  Island  unified  4s,  1949, 

Louisville  &  Nashville  equip.  5s,  1919-20, 

Louisville  &  Nashville  equip.  6s,  1921,     . 

Louis.  &  Nash.  (M.  &  Montg.  Jt.)  4^s,  1946, 

Louis.  &  Nash.  (Pensa.  &  Atl.)  1st  6s,  1921, 

Louis.  &  Nash.  (St.  L.  Div.)  6s,  1921,      . 

Louis.  &  Nash.  (S.  &  N.  Ala.)  5s,  1936,   . 

Louis.  &  Nash.  (So.  Monon  Jt.)  4s,  1962, 

Mexican  Central  equip,  notes  6s,  1914-15, 

Mexican  Central  equip,  notes  6s,  1916,    . 

Mexican  Central  equip,  notes  6s,  1917,    . 

Minneapolis  St.  (M.,  L.  &  M.)  1st  5s,  1919,     .     '     191,558  00 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  4is,  1918-19,  37,233  00 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1920,       .     ]  f 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1921,       .     j-     106,809  00  -1 

Minn.,  St.  P.  &  S.  Ste.  M.  equip.  5s,  1923,       .     J  [ 

Minnesota  Transfer  1st  4s,  1916,     .  .  .  74,286  00 

Minnesota  Transfer  1st  6s,  1916,     .  .  .  12,071  00 

Missouri,  Kansas  &  Texas  equip.  6s,  1919-21,  .  49,704  00 

Missouri,  Kansas  &  Texas  1st  ext.  6s,  1944,     .  103,801  00 

Missouri,  Kansas  &  Texas  1st  &  ref.  4s,  2004,    .  433,088  00 

Missouri  Pacific  1st  cons.  6s,  1920,  .  .       2,189,926  00 

Missouri  Pacific  equip.  5s,  1915,      .  .  .  10,911  00 

Missouri  Pacific  (Pac.  of  Mo.)  1st  4s,  1S38,      .  7,185  00 

Missouri  Pacific  3d  ext.  4s,  1938,    .  .  .  391,049  00 

Mobile  &  Ohio  equip.  4is,  1915-16,  .  .  36,901  00 

Mobile  &  Ohio  (Montg.  Div.)  1st  5s,  1947,       .  811,221  00 

Mobile  &  Ohio  (St.  L.  &  Cairo)  1st  4s,  1931,    .  118,208  00 

Montreal  Tramways  1st  &  ref.  6s,  1941,  .  100,734  00 

Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  (Alex 

Ext.)  1st  6s,  1920, 231,182  00       107 

Moscow  Kazan,  Russia,  4s,  1945,    .  .  .  132,660  00         88 

Moscow-Windau-Rvbinsk,  Russia,  4s.  1955,     .  775,085  00         87 

Mos.-W.-Ryb.,  Russia,  Iss.  1895-98  4s,  1966,   .  624,007  00         86 

New  Orleans  Terminal  1st  4s,  1953,  .  .  446,936  00         78 

New  York  Central  deb.  4s,  1934,    .  .  .       3,012,069  00         90 

New  York  Central  (L.  S.  coll.)  3is,  1998,  .       4,948,547  00         78 

N.  Y.  Cent.  (L.  S.  &  Mich.  So.)  deb.  4s,  1928,        4,989,565  00         94 


75,000  GO  { 

[ 

392,065  GO 

417,630  00 

80,406  00 

1,220,315  00 

5,863  00 

683,194  GO 

98,531  00  I 

150,000  00 

1,157,907  00 

135,052  00 

983,512  GO 

298,890  00 

178,000  GO  I 

792,688  GO 
356,866  00 
289,320  00 
1,132,588  DO 
476,664  00 

>  477,404  00  \ 


Rate. 

Ill 

104 

90 

91 

100 

102 

107 

100 

99 

98 

97 

100 

103 

85 

103 

106 

92 

73 

88 

108 

103 

77 

100 

101 

93 

98 

100 

99 

100 

92 

100 

99 

98 

99 

102 

100 

92 

85 

103 

98 

97 

138 

111 

105 

91 

87 

103 

104 

102 

110 

109 

107 

85 

99 

96 

93 

101 

100 

102 

103 

104 

99 

100 

99 

90 

67 

102 

100 

90 

82 

100 

105 

91 

99 


Market  Value. 

$333,000  00 

234,000  00 

523,636  20 

455,000  00 

25,000  00 

6,100  00 

107,000  00 

62,000  00 

165,430  00 

245,980  GO 

40,740  GO 

269,000  00 

5,150  00 

850,000  GO 

515,000  GO 

620,630  00 

2,760,000  GO 

182,500  00 

44,000  GO 

108,000  GO 

364,620  00 

477,400  GO 

500,000  GO 

1,222,100  00 

1,937,190  GO 

31,360  GO 

300,000  00 

4,950,000  GO 

2,600,000  GO 

460,000  GO 

26,000  00 

24,750  GO 

24,500  GO 

396,000  GO 

416,160  00 

79,000  00 

1,271,726  12 

6,714  55 

587,100  GO 

78,400  00 

19,400  00 

138.000  GO 

1,110,000  GO 

131,250  00 

910,000  00 

261,000  00 

138,020  GO 

45,760  00 

7.59,900  GO 

364,100  00 

288,850  00 

1,070,000  GO 

425,000  GO 

222,750  00 

161,280  GO 

78,120  GO 

193,920  GO 

38,000  GO 

51,000  GO 

51,500  00 

5,200  GO 

74,250  GO 

12,000  00 

49,500  00 

90,000  00 

285,000  GO 

2,040,000  00 

11,000  00 

6,300  GO 

328,000  GO 

37,000  00 

761,250  00 

112,840  GO 

99,000  00 

232,190  GO 

145,794  00 

856,282  21 

680,046  72 

390,000  GO 

2,700,000  GO 

4,095,000  GO 

4,700,000  00 


Amortized 

Value. 

$342,305  GO 

239,607  GO 

580,898  00 

514,291  GO 

24,847  GO 

5,056  GO 

116,607  00 

509,791  00 

265,647  GO 

6,141  00 

905,137  GO 

608,738  GO 

626,308  GO 

2,946,176  GO 

196,192  GO 

48,163  GO 

111,157  GO 

397,318  GO 

602,311  00 

586,316  00 

1,412,651  00 

2,149,060  GO 

31,793  GO 

341,968  00 

4,804,490  00 

2,808,646  00 

479,871  00 

75,000  GO 

392,065  00 

417,630  GO 

80,405  00 

1,220,315  00 

5,863  GO 

583,194  GO 

98,531  GO 

138,000  GO 

1,167,907  00 

135,052  GO 

983,512  GO 

298,890  GO 

178,000  00 

792,688  GO 
366,866  00 
289,320  00 
1,132,588  00 
476,664  GO 

476,834  00 

191,658  GO 
37,233  GO 

106,809  GO 

74,286  00 

12,071  00 

49,704  00 

103,801  00 

433,088  00 

2,189,926  GO 

10,911  GO 

7,185  GO 

391,049  GO 

36,901  GO 

811,221  GO 

118,208  GO 

100,734  00 


231 

132 

775 

624 

446, 

3,012 

4,948 

4,989 


,182  00 
,660  00 
,086  00 
,007  GO 
,935  GO 
,069  00 
,547  00 
,565  00 
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N.  Y.  Cent.  (Mer.  Desp.  Tr.)  equip.  4is,  1915, 

N.  Y.  C.  (Mer.  Des.  Tr.)  equip.  4*s,  1916-17, 

N.  Y.  C.  (Mer.  Des.  Tr.)  equip.  4§s,  1918-20, 

N.  Y.  C.  (Mer.  Des.  Tr.)  equip.  4.hs,  1921-23, 

N.  Y.  C.  (Mer.  Des.  Tr.)  equip.  4^s,  1924-26, 

N.  Y.  C.  (Mich.  Cent,  coll.)  3is,  199S,     . 

N.  Y.  C.  (T.,  C.  So.  &  D.)  1st  ref.  4s,  1956, 

N.  Y.  Cent.  Lines  equip.  5s,  1917-18,      . 

N.  Y.  Cent.  Lines  equip.  5s,  1919-20, 

N.  Y.  Cent.  Lines  equip.  4*s,  1917-19,    . 

N.  Y.  Cent.  Lines  equip.  4is,  1920-26,    . 

N.  Y.  Cent.  (Peo.  &  East.)  1st  4s,  1940, 

N.  Y.  Cent.  (Pitts.  &  L.  E.)  2d  53,  1928, 

N.  Y.  Cent.  (West  Shore)  4s,  2361, 

N.  Y.  Cent.  (Western  Transit)  Sis,  1923, 

N.  Y.,  N.  H.  &  H.  (C.  N.  Eng.)  ist  4s,  1961, 

N.  Y.,  N.  H.  &  H.  equip.  5s,  1915-17,     . 

N.  Y.,  N.  H.  &  H.  equip.  Ss,  1918-24,     . 

N.  Y.,  N.  H.  &  H.  equip.  5s,  1925-29,     . 

N.  Y.,  Ont.  &  Western  equip.  4is,  1918-20, 

N.  Y.,  Ont.  &  Western  gen.  4s,  1955, 

N.  Y.,  Ont.  &  Western  ref.  4s,  1992, 

N.  Y.  Rys.  adj.  inc.  5s,  1942, 

N.  Y.  Rys.  1st  R.  E.  &  ref.  4s,  1942, 

N.  Y.  State  Ry.  1st  cons.  4is,  1962, 

Norfolk  &  Western  div.  1st  lien  4s,  1944, 

Norfolk  &  Western  equip.  4is,  1918-24, 

Norfolk  &  Western  1st  4s,  1996,      . 

Norfolk  &  Western  (Poc.  C.  &  C.  Jt.)  4s,  1941 

Northern,  France,  3s,  1950,    . 

Northern  Pacific  prior  lien  4s,  1997, 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Paris-Lyons-Medit.,  France,  3s,  1958-59, 

Paris-Orleans,  France,  3s,  1956, 

Paris-Orleans,  France,  3s,  1951, 

Penn.  (Cin.,  Rich.  &  Ft.  W.)  1st  7s,  1921, 

Pennsylvania  conv.  3hs,  1915, 

Pennsylvania  4s,  1931, 

Pennsylvania  1st  4 Js,  1921,    . 

Pennsylvania  (Ft.  Wayne  coll.)  3is,  1937, 

Pennsylvania  (Ft.  Wayne  coll.)  3is,  1944, 

Pennsylvania  gen.  freight  equip.  4s,  1919-22, 

Pennsylvania  (Md.,  Del.  &  Va.)  1st  5s,  1955, 

Pennsylvania  3|s,  1941, 

Pennsylvania  3§s,  1916, 

Penn.  (P.,  Cin.^  Ch.  &  St.  L.)  4s,  1953,   . 

Penn.  (Terre  Haute  &  Peoria)  1st  5s,  1942, 

Penn.  (Vandalia)  cons.  4s,  1955, 

Penn.  (Vandalia)  cons.  4s,  1957, 

Penn.  (W.  N.  Y.  &  Penn.)  gen.  4s,  1943, 

Pere  Marquette  equip.  5s,  1914-15, 

Pere  Marquette  equip.  5s,  1916,      .  .    , 

Phila.  Rapid  Transit  equip.  5s,  1915-21, 

Phila.  Rapid  Transit  5s,  1923, 

Phila.  Rapid  Transit  5s,  1925, 

Public  Service  Corp.,  N.  J.,  car  tr.  5s,  1915-22 

R.R.  Sec.  Co.  (III.  C.  stk.  int.  cert.)  43,  1952, 

Reading  (Atlantic  City)  1st  4s,  1951, 

Reading  (Coal  &  Iron)  gen.  4s,  1997, 

Reading  (Jersey  Cent,  coll.)  4s,  1951, 

Riazan-Oural,  Russia,  4is,  1947,     . 

Riazan-Oural,  Russia,  Is's.  1897-98,  4s,  1947, 

Richmond-Washington  4s,  1943, 

Rutland  equip.  45S,  1915, 

Rutland  (Ogdens.  &  L.  Champ.)  1st  4s,  1948, 

St.  L.,  Ir.  M.  &  So.  equip.  5s,  1915-21,    . 

St.  L.,  Ir.  M.  &  So.  gen.  con.  ry.  &  I.  gr.  5s,  1931, 

St.  L.,  Ir.  M.  &  So.  (Pine  Bl.  &  W.)  1st  5s,  1923 

St.  L.,  Ir.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  Ir.  M.  &  So.  unif.  &  ref.  4s,  1929, 

St.  Louis  &  S.  Francisco  equip.  5s,  1915, 

St.  Louis  &  S.  Francisco  equip.  5s,  1916, 

St.  Louis  &  S.  Francisco  equip.  5s,  1917, 

St.  Louis  &  S.  Francisco  equip.  5s,  1918, 

St.  Louis  &  S.  Francisco  equip.  5s,  1919, 

St.  Louis  &  S.  Francisco  equip.  5s,  1920, 

St.  Louis  &  S.  Francisco  ref.  4s,  1951, 

St.  Louis  Southwestern  equip.  5s,  1921-24i 

St.  Paul  Union  Depot  1st  6s,  1930, 

Salt  Lake  City  Union  Depot  1st  5s,  1938, 

San  Ant.  &  Aransas  Pass  equip.  5s,  1918-19, 

San  Ant.  &  Aransas  Pass  equip.  5s,  1920,     a 

Seaboard  Air  Line  (At.-Bir.  Div.)  1st  4s,  1931 


Book  Value. 


$424,654  00 


1,781,676  00 
283,830  00 

428,793  00 

875,167  00 

274,537  00 
1,067,105  00 
881,267  00 
219,975  00 
938,191  00 

1-    887,010  00 

99,608  00 
198,398  00 

1.026.845  00 
331,250  00 
170,841  00 

88,487  00 

3.911.846  00 
1,602,087  00 
2,029,198  00 

144,714  00 

59,237  00 

2,355,223  00 

3,013,660  00 

91,150  00 

66,877  00 

8,353  00 

144,146  00 

1,369,434  00 

1,482,332  00 

509,025  00 

230,986  00 

529,212  00 

97,425  00 

427,142  00 

469,004  00 

328,430  00 

1,030,125  00 

545,182  00 

1,556,583  00 

1,440,571  00 

821,320  00 

214,782  00 
375,171  00 


400, 
1,628, 

484, 

507, 
1,942, 
1,690, 
1,360, 

512 
19, 

176, 

42, 

3,303, 

103 
2,396, 

477, 


000  00 

947  00 

,143  00 

303  00 

,589  00 

064  00 

,460  00 
,886  00 

,996  00 

391  00 

000  00 

,922  00 

,582  00 

,348  00 

,180  00 


309,773  00 


427,612  00 

248,834  00 

57,543  00 

458,722  00 

100,779  00 

936,843  00 


Rate. 

100 
99 
98 
97 
96 
77 
93 

101 

102 

100 
99 
72 

106 

93 

91 

77 

f  100 

I  101 

[  102 

99 

79 

83 

54 

76 

89 

91 

100 
96 
89 
84 
95 
97 
81 
83 
83 

111 

100 
95 

102 
88 
86 
98 
85 
86 
99 
94 

104 
93 
93 
78 
98 
96 

100 
{  100 
[    100 

100 
71 
92 
95 
95 
92 
85 
95 

100 
74 

100 

102 
96 
73 
75 
99 
97 
95 
94 
92 
91 
63 
99 

111 

94 

/  100 

\   99 

85 


Market  Value. 
$35,000  00  1 

70,290  00 
105,840  00 
104,760  00 
103,680  00  J 
1,540,000  00 
279,000  00 
311,080  00  \ 
113,220  00  / 
247,000  00  \ 
626,670  00  J 
216,000  00 
1,060,000  00 
776,.550  00 
213,8.50  00 
770,000  00 
1.50,000  00  1 
368,650  00  I 
377,400  00  J 

99,000  00 

171,4.30  00 

830,000  00 

405,000  00 

171,000  00 

89,000  00 

3,640,000  00 

1,600,000  00 

1,920,000  00 

133,.500  00 

56,417  76 

2,137,500  00 

2,910,000  00 

84,652  29 

63,435  24 

7,929  82 

140,970  00 

1,370,-500  00 

1,425,000  00 

510,000  00 

231,440  00 

529,760  00 

98,000  00 

3,58,700  00 

430,000  00 

326,700  00 

940,000  00 

520,000  00 

1,427,5.50  00 

1,395,000  00 

690,300  00 

172,480  00 

37,440  00 

349,000  00 

10,000  00 

17,000  00 

400,000  00 

1,249,600  00 

460,000  00 

475,000  00 

1,852,.500  00 

1,750,832  68 

1,401,521  65 

475,000  00 

20,000  00 

148,000  00 

42,000  00 

3,060,000  00 

96,000  00 

1,825,000  00 

375,000  00 

150,480  00 

39,770  00 

28,500  00 

23,.500  00 

43,240  00 

17,290  00 

315,000  00 

247,500  00 

54,390  00 

449,320  00 

68,000  00 

32,670  00 

850,000  00 


Amortized 
Value. 


§424,654  00 


1,781,676  00 
283,830  00 

428,793  00 

875,167  00 

274,.5.37  00 
1,067,105  00 
881,267  00 
219,975  00 
938,191  00 

887,010  00 

99,608  00 
198,398  00 

1.026.845  00 
405,000  00 
170,841  00 

88,487  00 

3.911.846  00 
1,602,087  00 
2,029,198  00 

144,714  00 

59,237  00 

2,355,223  00 

3,013,660  00 

91,150  00 

66,877  00 

8,353  00 

144,146  00 

1,369,434  00 

1,482,332  00 

509,025  00 

230,986  00 

529,212  00 

97,425  00 

427,142  00 

469,004  00 

328,430  00 

1,030,125  00 

545,182  00 

1,5.56,.583  00 

1,440,571  00 

821,320  00 

213,022  00 
375,171  GO 


400, 
1,628, 

484, 

507, 
1,942 
1,690 
1,360, 

512 
19: 

176: 

42, 

3,303 

103 
2,396 

477, 


000  00 
,947  00 
,143  00 
,303  00 
,589  00 
,064  00 
460  00 
,886  00 
,996  00 
391  00 
,000  00 
922  00 
,582  00 
,.348  00 
,180  00 


309,773  00 


315,000  00 

248,834  00 

57,543  00 

458,722  00 

100,779  00 

936,843  00 
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Ill 


Seaboard  Air  Line  equip.  4.^3,  1915-19, 

Seaboard  Air  Line  equip.  4is,  1920-21, 

Seaboard  Air  Line  equip.  5s,  1917-18, 

Seaboard  Air  Line  equip.  5s,  1919-22, 

Seaboard  Air  Line  equip.  5s,  1923-24, 

Seaboard  Air  Line  1st  4s,  1950, 

Seaboard  Air  Line  ref.  4s,  1959, 

Southern  (Atl.  &  Ch.  Air  Line)  1st  4Js,  1944 

Southern  (E.  Tenn.,  Va.  &  Ga.  re-org.)  5s,  1938 

Southern  equip.  4:is,  1916-17, 

Southern  equip.  4^3,  1918-21, 

Southern  equip.  5s,  1916, 

Southern  equip.  5s,  1917-19, 

Southern  equip.  5s,  1920-24, 

Southern  1st  cons.  5s,  1994,   . 

Southern  notes  6s,  1917, 

Southern  gen.  mtg.  &  dev.  4s,  1956, 

Southern  (Memphis  Div.)  5s,  1996, 

Southern  (S.  C.  &  Ga.)  1st  5s,  1919, 

Southern  (St.  L.  Div.)  1st  4s,  1951, 

Southern  (Va.  Midland)  6s,  1916,   . 

Southern  (Va.  Midland)  5s,  1921,   . 

Southern  (Va.  Midland)  5s,  1931,   . 

South  Eastern,  Russia,  4^s,  1953,    . 

South  Eastern,  Russia,  Is's.  1897-1901,  4s,  1953 

Southern  Pacific  (C.  Pac.)  1st  ref.  4s,  1949, 

Southern  Pacific  (C.  Pac.  coll.)  4s,  1949, 

Southern  Pacific  (Thr.  Sh.  Line)  4s,  1954, 

Southern  Pacific  equip.  4is,  1915-23, 

Southern  Pacific  1st  ref.  4s,  1955,    . 

Southern  Pacific  (S.  F.  Term.)  1st  4s,  1950, 

Susq.,  Bloomburg  &  Berwick  5s,  1952,     . 

Term.  Assn.  of  St.  Louis  ref.  4s,  1953, 

Texas  &  Pacific  equip.  5s,  1915, 

Texas  &  Pacific  equip,  os,  1916, 

Texas  &  Pacific  1st  5s,  2000, 

Texas  &  Pacific  (La.  Br.  Lines)  5s,  1931, 

Third  Ave.  adj.  inc.  5s,  1960, 

Third  Ave.  1st  ref.  4s,  1960,  . 

Third  Ave.  (42d  St.,  Man.  &  St.  N.  Av.)  5s,  1940, 

Torontc,  Ham.  &  Buff,  equip.  4i3,  1916, 

Toronto,  Ham.  &  Buff,  equip.  4js,  1917-21, 

Union  Pacific  1st  lien  &  ref.  4s,  2008, 

Union  Pacific  1st  4s,  1947,      . 

Uiiion  Pacific  (Ore.  R.R.  &  Nav.)  4s,  1946, 

Union  Pacific  (Ore.  Short  Line)  1st  6s,  1922, 

Union  Pacific  (Ore.  Short  Line)  1st  5s,  1946, 

L'nion  Pacific  (Ore.  Short  Line)  ref.  4s,  1929, 

Union  Pac.  (O.-W.  R.R.  &  N.)  1st  4s,  1961, 

United  Railroads  of  San  Francisco  (Market  St, 

Cable  1st  ext.)  6s,  1915,      . 
United  Rys.  of  St.  L.  (Lin.  1st  ext.)  4is,  1921, 
Utah  Lt.  &  Ry.  (Cons.  Ry.  &  Pr.)  Lst  5s,  1921 
Virginia  &  Southwestern  equip.  5s,  1916, 
Virginia  &  Southwestern  equip.  5s,  1917-21, 
^^rginia  &  Southwestern  equip.  5s,  1922-24, 
Virginian  equip.  5s,  1915-16, . 
Wabash  1st  5s,  1939,     .... 

Wabash  2d  5s,  1939 

Western,  France,  3s,  1956, 
Western,  France,  3s,  1951,      . 
Western,  France,  issue  of  1912,  4s,  1962, 
Western  Maryland  1st  4s,  1952, 
Wichita  Union  Term.  1st  4^3,  1941, 
Wise.  Cent.  (Ch.,  Wis.  &  Minn.)  6s,  1916, 
Wrights-ville  &  Tennille  1st  5s,  1958, 

Miscellaneous  Bonds. 
Ark.  Val.  Sugar  Beet  &  Irr.  Land  5s,  1941, 
Brooklyn  Union  Gas  1st  cons.  5s,  1945,  . 
Clairton  Land,  Pa.,  4.40s,  1915-26, 
Inter.  Merc.  Marine,  N.  J.,  coll.  tr.  4Js,  1922, 
International  Navigation,  N.  Y.,  5s,  1929, 
Newark  Cons.  Gas  cons.  5s,  1948,  . 
New  Amsterdam  Gas  1st  5s,  1948, 
New  York  Tel.  1st  4is,  1939, 
United  Electric,  N.  J.,  1st  4s,  1949, 
West.  Union  Teleg.  fdg.  &  r.  e.  4*s,  1950, 


Book  Value. 
$322,387  00 


Rate. 

/ 

\ 


100 
99 
101 
420,640  00  {  102 
[  103 
85 
74 
98 
104 
/  100 


219,522  00 
828,743  00 
147,391  00 
782,349  00 


1,277,500  00 


{    100 
716,057  00  {     101 
[  102 
105 


1,075, 
248. 
793 
408, 
25, 
35, 
195, 
321 

1,085 
577, 
186 

4,491 
663 
972 
408, 

2,398 

1,088 
320 
978 

^   49 

2,182 

1,048 

900 

445 

522, 


562  00 
,705  00 
.791  00 
,292  00 
,241  00 
797  00 
.015  00 
,458  00 
,828  00 
180  00 
855  00 
619  00 
362  00 
813  00 
463  00 
,885  00 
,594  00 
,275  00 
,951  00 

,288  00  . 

83  00 
,435  00 
000  00 
.488  00 
002  00 


\     193,328  00  ■ 

1,911,170  00 
3,122,910  00 
1,508.038  00 
2,971,640  00 
1,548,093  00 
2,908,089  00 
464,399  00 


73 

105 

101 

87 

102 

103 

106 

92 

85 

94 

94 

87 

100 

92 

85 

100 

88 

100 

99 

100 

94 

79 

84 

103 

100 

99 

95 

97 

93 

110 

108 

92 

89 


230,453 
490,906 
100,000 


00  100 

00  98 

00  98 

f  100 

\    275,224  00  \  101 

I           I  102 

00  100 


30,059 

1,269,620 

290,681 

23,844 

24,926 

1,984,190 

1,778,851 

251,191 

128,123 

71,047 


Total  bonds, 
Grand  total, 


1,317,000  00 
106,847  00 

1,200,000  00 
75,000  00 
282,500  00 
532,367  00 
356,577  00 
49,405  00 
210,540  00 

1,559,830  00 

$273,455,895  00 
$290,491,721  00 


103 
96 
83 
83 
98 
62 
95 
102 
100 


50 

106 

100 

30 

55 

106 

103 

98 

81 

92 


Market  Value. 

$225,000  00  ' 

99,000  00 

12,120  00 

256,020  00 

153,470  00 

212,500  00 

740,000  00 

147,000  00 

728,000  00 

555,000  00 

727,650  00 

39,000  00 

149,480  00 

528,360  00 

1,050,000  00 
247,500  00 
730,000  00 
372,750  00 
25,250  00 
34,800  00 
195,840  00 
318,270  00 

1,060,000  00 
601,726  00 

187.639  20 
4,230,000  00 

667,400  00 

870,000  00 

415,000  00 

2,300,000  00 

1,007,250  00 

300,000  00 

880,000  00 

25,000  00 

24,750  00 

1,800,000  00 

940,000  00 

1,422,000  00 

532,560  00 

515,000  00 

45,000  00 

148,500  00 

1,900,000  00 

2,910,000  00 

1,395,000  00 

2,919,400  00 

1,458,000  00 

2,760,000  00 

445,000  00 

230,000  00 

490,000  00 

98,000  00 

4,000  00 

165.640  00 
106,080  00 

30,000  00 

1,144,330  00 

263,040  00 

22,666  47 

23,788  63 

1,943,129  30 

1,255,500  00 

237,500  00 

128,520  00 

70,000  00 

1,317,000  00 
106,000  00 

1,200,000  00 
75,000  00 
310,750  00 
530,000  00 
334,750  00 
49,000  00 
202,500  00 

1,380,000  00 


Amortized 
Value. 


$322,387  00 


420,640  00 

219,522  00 

828,743  00 

147,391  00 

782,349  00 

1,277,500  00 

716,057  00 

1,075,562  00 
248,705  00 
793,791  00 
408,292  00 
25,241  00 
35,797  00 
195,015  00 
321,458  00 

1,085,828  00 
577,180  00 
186,855  00 

4,491,619  00 
663,362  00 
972,813  00 
408,463  00 

2,398.885  00 

1,088,594  00 
320,275  00 
978,951  00 

49,288  00 

2,182,783  00 

1,048,435  00 

1,422,000  00 

445,488  00 

522,002  00 

328  00 

170  00 
910  00 
038  00 
640  00 
,093  00 
089  00 
399  00 


193 

1,911 
3,122 

1,508 
2,971 
1,548 
2,908 
464, 


230,4.53  00 
490,903  00 
100,000  00 

275,224  00 


30, 

1,269, 

290, 

23, 

24, 

1,984, 

1,778, 

251, 

128, 

71, 


059  00 

620  00 

681  00 

844  00 

926  00 

,190  00 

.851  00 

.191  00 

.123  00 

.047  00 


1,317,000  00 
106,847  00 

1,200,000  00 
75,000  00 
310,750  00 
532,367  00 
356,577  00 
49,405  00 
210,540  00 

1,559,830  00 


$255,649,056  93  $273,289,575  90 


$271,222,282  33  $273,289,575  90 
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THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  2,  1878.    Commenced  business  Jan.  1,  1879. 

W.  LeMar  Talbot,  President.  Chas.  G.  Hodge,  Secretary. 


Income. 
First  year's  premiums,  less  SI, 144. 85  for  reinsurance, 
Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  poficies,  . 

Dividends  applied  to  purchase  paid-up  additions, 

Surrender  values  applied  for  paid-up  insurance. 

Consideration  for  life  annuities,         ..... 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ........ 

Total  new  premiums,        ....         $493,651  61 

Renewal  premiums,  less  $7,576.13  for  reinsurance, 

Dividends  applied  to  pay  renewal  premiums. 

Dividends  applied  to  shorten  endoAvment  or  premium  paying 
period,        ....... 

Surrender  values  applied  to  pay  renewal  premiums, 

Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .         .         .      $4,317,442  15 

Extra  premiums  for  disability  benefits,      .         .  43,347  35 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  fife 
contingencies,      ......... 

Dividends  left  with  company  to  accumulate,      .... 

Interest  on  mortgages,    .....         $656,907  36 

on  collateral  loans,      ....  7,393  87 

on  bonds  and  dividends  on  stocks,        .  339,110  62 

on  premium  notes  and  policy  loans,      .  440,463  43 

on  banlv  deposits,        ....  9,461  69 

on  other  debts, 21,895  93 

Rent,  including  $40,000  for  occupancy  of  own 
buildings,  ....... 


,151  57 
594  32 


$449,745  89 

35,302  71 

586  64 

7,273  50 

742  87 

4,053,680  93 
239,295  78 

12.162  04 
8,893  73 
3,409  67 


t,854,441  11 

10,515  50 
19,105  87 


97,562  42    1,572,795  32 


Profit  on  sale  or  maturity  of  bonds,  $6,577.19;  stocks. 

Increase  by  adjustment  in  book  value  of  bonds, 

All  other, 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1913,    ..... 

Total 


,425, 


8,002  19 

6,342  14 

10,614  17 

.  $6,481,816  30 
.  28,807,262  51 

$35,289,078  81 


Disbursements. 
Death  claims  and  additions,  .... 
Matured  endo-wonents,  ..... 
Total  and  permanent  disability  claims. 


[,817,895  65 
106,676  32 
6,184  90  $1,930,756  87 
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Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  shorten  endoMonent  or  premium  pa5dng 
period,         ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  polic}^  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered, 
Commissions  to  agents:     new    policies,    $188,576.59;     renewals 

$183,196.98;  annuities,  $336.25, 

Agency  supervision,  traveling  and  other  agency  expenses,   . 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  $37,673.39,  and  inspections,  $13,693.55 

Salaries  of  officers  and  home  office  emploj^ees,    . 

Rent,  including  $40,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  bj^  adjustment  in  book  value  of  ledger  assets, 

Investment  expenses. 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


$16,747  13 

1,167,175  11 

594  32 

8,893  73 

586  64 

132,421  12 

239,295  78 

12,162  04 
35,302  71 
19,105  87 

53.563,041  32 

5,900  55 

42,188  42 

5,854  97 

372,109  82 

32,353  67 

104,838  31 

51,366  94 

167,089  19 

71,006  66 

68,691  15 

4,945  67 

6,160  17 

64,509  26 

15,792  35 

78,543  86 

6,634  54 

4,552  50 

6,139  78 

20,479  54 

2,771  24 

10,620  81 

H,705,590  72 

?0,5S3,488  09 


Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  pohcy  holders. 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  on  interest. 
Bills  receivable,      .... 
Agents'  balances  (net),    . 


$1,416,397  33 

12,208,176  87 

92,934  21 

8,268,864  58 

539,812  82 

7,159,833  08 

418  46 

430,462  61 

33,161  19 

433,426  94 


Total  ledger  assets. 


),  583,488  09 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes,  . 
Rents  due  and  accrued. 


Market  value  of  real  estate  over  book  value, 

New  Business. 

Uncollected  premiums,    .         .  $51,977  32 

Deferred  premiums,         .         .  14,968  09 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


566,945  41 
15,765  64 


$215,636  52 

118,258  74 

1,354  33 

77,731  73 

237  00 


Renewals. 

$246,675  79 

290,321  00 

$536,996  79 

103,640  37 


$413,218  32 
144,390  94 


,179  77         $433,356  42       484,536  19 


$31,625,633  54 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .  .  .  . 

Bills  receivable,      ...... 

Agents'  de'  it  balances,    .  . 

Overdue  and  accrued  interest  in  default,   . 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 


$121,151  65 

33,161  19 

441,053  74 

1,333  32 

441,356  58    1,038,056  48 


Admitted  assets,*     .......  $ 

Liabilities,  Surplus  and  other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,        .....  ^ 

Deduct  net  value  of  risks  reinsured,  ..... 


),587,577  06 


Net  reserve,     .  .  .  .  .  . 

Reserve  for  disability  benefits  contained  in  life  pohcies, 
Present  value   of  supplementary   contracts  not  involving  hfe 
contingencies,      ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,       .  .  $21,127  30 

reported, 79,471  95 

incurred  but  unreported,       .  .  62,812  89 

and  other  pohcy  claims  resisted,    .  42,000  00 


,197,519  00 
3,241  00 

$26,194,278  00 
51,492  19 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,       .......... 


360,763  13 
8,620  47 


205,412  14 


780  00 


*  These  assets  include  deposits  in  this  country  amounting  to  S10,660,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  .5678,392  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 


THE   FIDELITY  MUTUAL   LIFE   INSURANCE   CO. 


115 


Dividends  left  to  accumulate  and  interest  thereon,     .         .          .  $50,804  66 

Premiums  paid  in  advance,      .......  19,540  02 

Unearned  interest  and  rent  paid  in  advance,      ....  189,035  13 

Commissions  to  agents  due  or  accrued,      .....  15,998  54 

Miscellaneous  accounts  due  or  accrued,     .....  3,546  69 

Medical  examiners'  fees  due  or  accrued,    .....  10,050  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  74,326  04 

Dividends  or  other  profits  due  policy  holders,    ....  16,458  80 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1915,      .         .         .         .       _  ._         .         .         .         .  302,907  85 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1915, 299,575  02 

Held  for  deferred  dividends,  payable  after  1915,  viz.: 

Twenty-year  period  policies,  .  .  .      $1,181,799  86 

Fifteen-year  period  pohcies,  .  .  .  122,724  45 

Ten-j^ear  ueriod  pohcies,       ....  17,255  31 

AU  other,  ^ 484,641  69  1,806,421  31 

Excess  interest  on  instalment  claims,         .....  2,864  57 

$29,612,874  56 

Unassigned  funds  (surplus),     .......  974,702  50 

Total, .         .  $30,587,577  06 


Pbemium  Note  Account 
Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  new  pohcies,  $140,784.42; 
old  policies,  $645,108.20,      .... 

Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 


,042  15 

785,892  62  $1,248,934  77 
709,121  95 


,812  82 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No.  Total  Amount. 

34,606  $70,751,829  00 
19,747  37,189,727  00 
10,261      26,801,066  00 

161,281  00     64,614  $134,903,903  00 


Whole  life, 
Endowment, 
All  other, 


Issued  during  the  Year. 
3,148      $6,753,815  00 
3,853        7,646,782  00 
867        2,721,790  00 


7,868      17,122,387  00 


Whole  hfe, 
Endowment, 
All  other, 


Old  Policies  revived. 
162         $340,854  00 
197  337,750  00 

87  255,641  00 


446 


934,245  00 
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Whole  life, 
Endowment, 
All  other. 


Old  Policies  increased. 

Number.  Amount. 

14  $46,563  00 
9  53,797  00 
1     224,356  00 


Total|No. 


Total  Amount. 


24         $324,716  00 


Whole  life, 
Endo^^^Ilent, 
All  other. 


Whole  life, 
Endowment, 
All  other. 


Transfers,  Deductions. 
272         $594,401  00 
237  508,393  00 

366  937,931  00 


875      $2,040,725  00 

Transfers,  Additions. 
378         $937,162  00 
149  346,532  00 

348  757,031  00 


Total, 


Wliole  hfe,     . 
Endowment, 
All  other, 
Reversionarj^  additions, 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,     . 


875      $2,040,725  00 


Terminated  during  the  Year. 

3,223      $7,394,720  00 

2,952        6,207,973  00 

1,503        4,483,270  00 

4,073  00 


7,678    $18,090,036  00 
How  terminated. 


719 

60 

463 

1,738 

3,456 

16 

1,226 


11,848,217  00 
108,175  00 
1.365,303  00 
3,956,183  00 
7,179,997  00 
367,127  00 
3,265,034  00 


72,952  $153,285,251  00 


7,678      18,090,036  00 


Policies  in  Force  Dec.  81,  1914- 
Wliole  Hfe,     .         .         .         34,813    $70,841,102  00 
Endowment,  .         .         20,766      38,858,222  00 

Another,       .         .         .  9,695      25,301,915  00 

Reversionary  additions,  .  -  193,976  00 


65,274  $135,195,215  00 


Schedule  A.     Securities  held  as  Collateral. 


Ohio  River  Electric  Ry.  &  Pwr.  1st  5s,  1924,    . 
Full-Paid  Policj',  N.  Y.  Life  Insurance  Co., 
Union  Brick  Co.,  Shamokin,  Pa.,  1st  5s,  1933, 
280  shares  Miners'  Savings  Bank,  Pittston,  Pa., 

40      "       Norristown  Trust,  Norristown,  Pa., 
Wildwood,  Anglesea  &  Holly  Beach  Gas  Ist  5s,  1935, 
Assign,  of  five  1st  mtge.,  cor.  Sumter  &  Lady  Sts.,  Columbia,  S 

35  shares  American  Nat.  Bank,  Richmond,  Va., 
2      "       Richmond  Trust  &  Savings  Co.,  Richmond,  Va., 


Company's 
Market  Value. 
S8,300  00 
3,130  56 
15,000  GO 
54,600  00 
8,200  00 
8,500  00 
35,000  00 
7,000  00  1 
200  00  J 


Loaned 
Thereon. 

$6,284  21 
900  00 

12,000  00 
9,000  00 
5,500  00 
5,000  00 

30,000  00 

6,900  00 
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10  shares  American  National  Bank,  Richmond,  Va., 

50      "       Bank  of  Columbia,  S.  C 

120      "       Southern  Trust  Co.,  Little  Rock,  Ark.,     . 

Assign,  of  four  1st  mtge.,  644  acres  of  land  in  Kern  Co.,  Cal., 
15  shares  Merchants  Banlc  and  Trust  Co.,  Jackson,  Miss., 

Miami  Gas  Co.,  1st  5s,  1942, 


Company's 
Market  Value. 
S2,000  00 
6,250  00 
3,750  00 
6,986  40 
2,100  00 
2,940  00 

S163,956  96 


Loaned 
Thereon. 
$1,700  00 
4,750  00 
2,500  00 
5,800  00 
1,600  00 
2,000  00 

592,934  21 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Rate. 

30 

1 

65 


15,740  00  120 

9,800  00  85 

28,358  50  257 

27,400  00  45 

5,000  00  50 

7,392  00  672 

12,500  00  66 


§139,985  50 


S21,428  73       101 


101 

100 

105 

103 

101 

97 

94 

100 

103 

100 

104 

f    100 

22,548  28  {      99 


14,000 
20,434 
24,1.32 

2,069 
15,383 

5,000 
10,153 
25,673 
11,606 
15,000 
23,061 


Railroad  Stocks.  Book  Value. 

645  shares  Buffalo  &  Susquehanna,  pref.,  .  §18,920  00 

200      "       Chic,  Terre  Haute  &  S.  E.,    .  .  14,875  00 

75      "       St.  L.,  Rocky  Mt.  &  Pac,  pref., 

Bank  Stocks. 

200  shares  Central  Trust  &  Savings,  Phila., 

98      "       Real  Estate  Trust,  Phila.,  pref., 

189      "       Third  National,  Phila., 

Miscellaneous  Stocks. 

548  shares  American  Pipe  &  Construction, 

125      "       Cumberland  County  Pwr.  &  Lt., 

21      "       Fire  Assn.  of  Phila., 

250      "       Western  Power,  N.  J.,  pref.,   . 

Total  stocks,  .... 

Government  Bonds. 
Cuba  External  Gold  loan  5s,  1944,  op.  1911, 

Cowity  and  Municipal  Bonds. 
Aldan,  Pa.,  imp.  4is,  1938,     . 
Benton  Co.,  Ore.,  sch.  5s,  1929,  op.  1919, 
Birmingham,  Ala.,  imp.  6s,  1921,    . 
Birmingham,  Ala.,  imp.  6s,  1919,    . 
Birmingham,  Ala.,  imp.  5s,  1920,    . 
Brackenridge,  Pa.,  sewer  4s,  1928, 
Dallas,  Tex.,  water  4s,  1942, 
Galveston,  Tex.,  5s,  1937,       . 
Greensboro,  N.  C,  6s,  1917,  . 
Greenville,  Ala.,  water  5s,  1931, 
Houston,  Tex.,  5s,  1941-43,    . 
Jackson  Co.,  Ind.,  road  4s,  1915,     . 
Jackson  Co.,  Ind.,  road  4s,  1916-18, 
Jackson  Co.,  Ind.,  road  4s,  1919,     . 
Laurens,  S.  C,  street  6s,  1938, 
La  Junta,  Col.,  water  5s,  1921,  op.  1916, 
McKees  Rocks,  Pa.,  sch.  5s,  1937, 
Philadelphia,  Pa.,  3is,  1931-32,       . 
Philadelphia,  Pa.,  4s,  1940,     . 
Richmond,  Va.,  4s,  1924, 
Richmond,  Va.,  4s,  1928, 
Rochester,  Pa.,  ref.  4is,  1924-35,  op.  1923, 
Walla  Walla,  Wash.,  water  5s,  1930-32, 

Railroad  Bonds. 
Allegh.,  Bellevue  &  Perrysville  1st  5s,  1935,      .  15,266  57 

Altoona  &  Logan  Val.  Elec.  1st  cons.  4Js,  1933,  96,213  22 

Ark.,  Okla.  &~^Western  1st  6s,  1947,  .  .  47,605  30 

Atlantic  Coast  Elec.  1st  5s,  1945,    .  .  .  9,535  94 

Augusta  Union  Station  1st  4s,  1953,         .  .  24,471  34 

Aurora,  Elgin  &  Chicago  1st  5s,  1941,      .  .  24,745  94 

Aurora,  Elgin  &  Chicago  1st  ref.  5s,  1946,         .  86,5.57  43 

Birmingham  Ry.  Lt.  &  Pwr.  gen.  ref.  4|s,  1954,  23,093  96 

Boonville,  St.  L.  &  So.  1st  5s,  1951,  .  .  25,000  00 

Boonville  R.R.  Bridge  1st  4s,  1951,  .  .  14,495  40 

Buffalo  &  Susquehanna  1st  4s,  1963,        .  .  84,331  96 

Carbondale  gen.  5s,  1933,        ....  19,447  82 

Cent,  of  Ga.  (M.  &  No.  Div.)  1st  5s,  1946,         .  9,884  14 

Chattanooga  Ry.  &  Lt.  1st  ref.  5s,  1956,  .  88,557  64 

Chicago  Rys.  cons,  series  A  5s,  1927,        .  .  48,269  34 

Chicago  &  Eastern  111.  ref.  &  imp.  4s,  1955,      .  41,050  34 

Chicago  &  Western  Indiana  cons.  4s,  1952,       .  41,475  39 

Chic,  Terre  Haute  &  S.  E.  1st  ref.  .5s,  1960,     .  90,160  55 

Chic,  T.  Haute  &  S.  E.  inc.  4s,  1960,      .  .  35,000  00 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952,     .  .  25,542  92 

Choctaw,  Okla.  &  Gulf  gen.  5s,  1919,       .  .  40,510  62 

Cleveland,  Elyria  &  Western  1st  5s,  1920,         .  32,566  11 

Cleveland  &  S.  W.  Trac  1st  5s,  1923,      .  .  24,188  33 

Columbia  &  Greenville  1st  6s,  1916,         .  .  10,053  06 

Columbia  Ry.,  Gas  &  Elec.  1st  5s,  1936,  .  46,244  16 

Columbus,  London  &  Springfield  1st  5s,  1920,  24,796  08 

Danville,  Urbana  &  Champaign  1st  5s,  1923,   .  24,515  70 


27,296 

25,060 

15,521 

143,661 

100,000 

9,804 

983 

50,331 

26,134 


I 


98 
114 
100 
109 

95 
102 

97 

96 
103 
101 

97 
84 
80 
96 
87 

100 
91 
90 
95 
79 
60 
97 

104 
92 
93 
25 
84 
80 
15 
99 
98 
95 
90 

102 
93 
99 


Market  Value. 
$19,350  00 
200  00 
4,875  00 

12,000  00 

8,330  00 

48,573  00 

24,660  00 
6,250  00 
7,056  00 

16,500  00 

$147,794  00 
$22,220  00 


Amortized 
Value. 


14,140 
20,000 
24,150 

2,060 
15,150 

4,850 

9,400 
25,000 
11,587 
15,000 
21,840 

5,000 
14,8.50 

2,450 

27,360 

25,000 

16,350 

133,000 

102,000 

9,700 

960 

51,500 

25,250 


00 

00 

00 

00 

00 

00 

00 

00 

50 

00 

00 

00  \ 

00  \ 

00  j 

00 

00 

00 

00 

00 

00 

00 

00 

00 


14,550  00 
84,000  00 
40,000  00 

9,600  00 
21,750  00 
25,000  00 
86,450  00 
22,500  00 
23,750  00 
12,640  00 
90,300  00 
19,400  00 
10,400  00 
87,400  00 
46,.500  00 
12,500  00 
42,000  00 
80,000  00 

5,250  00 
24,750  00 
39,200  00 
31,3.50  00 
22,500  00 
10,200  00 
46,500  00 
24,750  00 
24,500  00 


$21,428  73 

14,000  00 
20,434  25 
24,132  92 

2,069  52 
15,383  13 

5,000  00 
10,153  34 
25,673  18 
11,606  94 
15,000  00 
23,061  28 

22,548  28 

27,296  55 

25,060  42 

15,.521  68 

143,661  49 

100,000  00 

9,804  67 

983  19 

50,331  93 

26,134  91 

15,266  57 
96,213  22 
40,000  00 

9,535  94 
24,471  34 
24,745  94 
86,557  43 
23,093  96 
25,000  00 
14,495  40 
84,331  96 
19,447  82 

9,884  14 
88,557  64 
48,269  34 
12,.500  00 
41,475  39 
90,160  55 

5,250  00 
25,-542  92 
40,510  62 
.32,566  11 
24,188  33 
10,053  06 
46,244  16 
24,796  08 
24,515  70 
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Denver  Tramway  Power  1st  5s,  1923, 
Detroit  &  Flint  1st  cons.  5s,  1921, 
Detroit  &  Northwestern  1st  4  js,  1921,     . 
Det.,  Roch.,  Romeo  &  L.  Orion  1st  5s,  1920, 
Duluth,  Missabe  &  No.  gen.  5s,  1941,      . 
Elec.  &  Peoples  Trao.  stk.  tr.  ctfs.  4s,  1945, 
Elgin,  Aurora  &  So.  Trac.  1st  5s,  1916,    . 
Fairmount  Park  Transp.  1st  5s,  1937, 
Florida  East  Coast  1st  4^s,  1959,    . 
Ft.  Wavne,  Van  Wert  &  L.  Tr.  1st  5s,  1930, 
Ft.  Wayne  &  Wab.  Val.  Tr.  1st  cons.  5s,  1934 
Ft.  Worth  &  Rio  Grande  1st  4s,  1928,     . 
Gary  &  Interurban  1st  ref.  5s,  1930, 
Georgia  &  Alabama  Term.  1st  5s,  1948, 
Georgia  Ry.  &  Elec.  1st  cons.  5s,  1932,    . 
Gr.  Rap.,  Holl.  &  L.  Mich.  Rap.  1st  5s,  1920, 
Great  Northern  of  Can.  1st  4s,  1934, 
Gulf  &  Ship  Island  1st  ref.  &  term.  5s,  1952, 
Indiana  Northern  Trac.  1st  5s,  1933, 
Indian.,  Col.  &  So.  Trac.  1st  5s,  1923,     . 
Iowa  Central  1st  ref.  4s,  1951, 
Jackson  &  Battle  Creek  Trac.  1st  5s,  1923, 
Jersey  Central  Trac.  gen.  5s,  1954, 
Lake  Shore  Electric  1st  cons.  5s,  1923,     . 
Lake  Shore  &  Mich.  So.  deb.  4s,  1928,     . 
Lehigh  &  Hudson  River  gen.  5s,  1920, 
Lehigh  Valley  Terminal  1st  5s,  1941, 
Lehigh  Valley  cons.  6s,  1923, 
Lew.,  Aug.  &  Water.  St.  1st  &  ref.  5s,  1937, 
Louisiana  &  Ark.  1st  5s,  1927, 
Louis.  &  Nash.  (Pens.  Div.)  1st  6s,  1920, 
Mahon.  &  Shen.  R.  &  L.  1st  cons.  ref.  5s,  1916 
Market  St.  Elev.  Pass.  1st  4s,  1955, 
Missouii,  Kan.  &  Okla.  1st  5s,  1942, 
Missouri,  Kan.  &  Tex.  1st  ext.  5s,  1944, 
Missouri,  Kan.  &  Tex.  of  Texas  1st  5s,  1942, 
Mo.,  Kan.  &  Tex.  (St.  L.  Div.)  1st  4s,  2001, 
Montville  Street  1st  5s,  1920, 
Mt.  Wash.  St.  1st  &  coll.  tr.  5s,  1933,      . 
Muncie,  Hartford  &  Ft.  Wayne  1st  5s,  1935, 
Muskegon  Trac.  &  Ltg.  1st  5s,  1931, 
Mutual  Terminal,  Buffalo,  1st  4s,  1924,  . 
New  Bed.,  Middle.  &  Biock.  St.  1st  5s,  1920, 
N.  J.  &  Hud.  River  Ry.  &  Fer.  1st  4s,  1950, 
New  Orleans  &  Northeastern  pr.  lien  6s,  1915, 
N.  Y.,  Susq.  &  West.  Term.  1st  5s,  1943, 
Norfolk  &  Western  1st  cons.  4s,  1996,      . 
Noifolk  &  West.-Pocah.  C.  &  C.  1st  4s,  1941, 
Northern  Electric  Co.,  Cal.,  1st  5s,  1955, 
Northwestern  Term.  1st  5s,  1926,    . 
Oklahoma  Central  1st  5s,  1934, 
Oklahoma  Central  inc.  6s,  1934, 
Omaha  &  C.  BluSs  St.  1st  cons.  5s,  1928, 
Pennsylvania  gen.  freight  equip.  4s,  1920, 
Penn.  gen.  freight  equip.  45S,  1917-18,     . 
Penn.  gen.  freight  eqviip.  4}S,  1919-23,    . 
Pennsylvania  coll.  tr.  3 Is,  1916, 
Penn.  &  Mahon.  Val.  1st  ref.  5s,  1922,     . 
Penn.  &  N.  Y.  Canal  &  R.R.  cons.  4is,  1939, 
Phila.  Co.,  Pittsb.,  1st  &  coll.  tr.  .5s,  1949, 
Phila.  Co.,  Pittsb.,  cons.  &  coll.  tr.  5s,  1951, 
Phila.  Rapid  Transit  5s,  1962, 
Phila.  &  Willow  Grove  St.  1st  4is,  1934, 
Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957, 
Pittsburgh  &  Charleroi  St.  1st  5s,  1932,  . 
Pittsb.,  Shenango  &  L.  Erie  cons.  5s,  1943, 
Pittsb.,  Shenango  &  L.  Erie  1st  5s,  1940, 
Portland  Ry.,  Lt.  &  Pr.  (Ore.)  1st  ref.  5s,  1942 
Public  Service  Corp.  of  N.  J.  gen.  5s,  1959, 
Reading-Jersey  Central  coll.  4s,  1951, 
Rio  Grande  Western  1st  cons.  4s,  1949,  . 
Rock  Island  Southern  1st  5s,  1947, 
Rockford  &  Freeport  Elec.  1st  5s,  1923, 
Saginaw-Bay  Citj'  1st  ref.  5s,  1935, 
Sandusky,  Fremont  &  South.  1st  5s,  1936, 
Scranton  gen.  5s,  1920, 
Scranton  Traction  1st  6s,  1932, 
Shamokin,  Sun.  &  Lewisburg  2d  6s,  1925, 
Sherman,  Shreve.  &  So.  1st  5s,  1943, 
St.  L.,  Rocky  Mt.  &  Pac.  1st  5s,  1955,     . 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 
Southern  Indiana  1st  4s,  1951, 
Springfield  Ry.  &  Lt.  coll.  tr.  5s,  1933, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

,118,076  39 

97 

$17,460  00 

$18,076  39 

25,693 

40 

90 

23,400  00 

25,693  40 

24,808 

04 

87 

21,750  00 

24,808  04 

50,000 

00 

96 

48,000  00 

50,000  00 

50,257 

19 

104 

49,920  00 

50,257  19 

46,857 

67 

81 

40,500  00 

46,857  67 

29,837 

79 

99 

29,700  00 

29,837  79 

47,606 

94 

93 

46,500  00 

47,606  94 

25,234 

79 

91 

23,660  00 

25,234  79 

23,985 

07 

84 

21,000  00 

23,985  07 

23,609 

75 

83 

20,750  00 

23,609  75 

22,634 

90 

55 

13,750  00 

22,634  90 

26,644 

56 

50 

15,000  00 

26,644  56 

53,216 

74 

102 

51,000  00 

53,216  74 

75,683 

83 

101 

75,750  00 

75,683  83 

24,590 

16 

87 

21,750  00 

24,590  16 

22,343 

45 

76 

17,100  00 

22,343  45 

51,133 

71 

90 

45,000  00 

51,1.33  71 

32,613 

03 

82 

28,700  00 

32,613  03 

25,124 

24 

98 

24,500  00 

25,124  24 

17,553 

74 

48 

12,000  00 

17,553  74 

24,771 

65 

97 

24,250  00 

24,771  65 

22,599 

70 

88 

22,000  00 

22,599  70 

24,758 

62 

94 

23,500  00 

24,758  62 

25,000 

00 

94 

23,500  00 

25,000  00 

11,191 

68 

103 

11,330  00 

11,191  68 

21,326 

64 

111 

22,200  00 

21,326  64 

16,360 

29 

112 

16,800  00 

16,360  29 

45,201 

29 

87 

43,500  00 

45,201  29 

50,000 

00 

89 

44,500  00 

50,000  00 

16,510 

71 

107 

17,120  00 

16,510  71 

24,790 

54 

98 

24,500  00 

24,790  54 

100,000 

00 

94 

94,000  00 

100,000  00 

50,373 

46 

98 

49,000  00 

50,373  46 

24,305 

53 

90 

22,500  00 

24,305  53 

10,431 

51 

92 

9,200  00 

10,431  51 

16,516 

05 

70 

14,000  00 

16,516  05 

15,096 

47 

100 

15,000  00 

15,096  47 

30,352 

50 

99 

29,700  00 

30,352  50 

24,202 

72 

80 

20,000  00 

24,202  72 

28,000 

00 

78 

21,840  00 

28,000  00 

9,.595 

47 

94 

9,400  00 

9,595  47 

15,258 

10 

98 

14,700  00 

15,258  10 

25,770 

09 

82 

24,600  00 

25,770  09 

5,051 

40 

101 

5,050  00 

5,051  40 

26,581 

56 

105 

26,250  00 

26,.581  56 

18,737 

20 

96 

19,200  00 

18,737  20 

23,778 

79 

89 

22,250  00 

23,778  79 

23,790 

89 

70 

17,500  00 

17,500  00 

47,470 

35 

82 

41,000  00 

47,470  35 

40,000 

00 

90 

36,000  00 

40,000  00 

. 

20 

10,000  00 

— 

24,471 

61 

96 

24,000  00 

24,471  61 

48,787 

88 

98 

49,000  00 

48,787  88 

•  \   41,011 

40/ 

100 
101 

12,000  00  \ 
30,300  00  / 

41,011  40 

5,959 

01 

99 

5,940  00 

5,959  01 

25,317 

29 

101 

25,250  00 

25,317  29 

9,923 

04 

103 

10,300  00 

9,923  04 

9,698 

73 

99 

8,910  00 

9,698  73 

49,328 

40 

,83 

41,500  00 

49,328  40 

49,506 

80 

97 

48,500  00 

49,506  80 

50,879 

48 

90 

45,000  00 

50,879  48 

24,642 

32 

94 

23,500  00 

24,642  32 

25,282 

12 

98 

24,500  00 

25,282  12 

17,414 

13 

107 

16,050  00 

17,414  13 

11,547 

51 

107 

10,700  00 

11,547  51 

192,428 

90 

92 

184,000  00 

192,428  90 

95,320 

42 

90 

90,000  00 

95,320  42 

48,729 

12 

95 

47,500  00 

48,729  12 

23,197 

85 

66 

16,500  00 

23,197  85 

25,752 

29 

55 

16,500  00 

16,500  00 

9,806 

26 

94 

9,400  00 

9,806  26 

47,999 

60 

85 

42,500  00 

47,999  60 

23,904 

37 

75 

18,750  00 

23,904  37 

24,278 

00 

98 

24,500  00 

24,278  00 

16,930  43 

110 

16,500  00 

16,930  43 

27,147 

20 

111 

27,750  00 

27,147  20 

104,188 

66 

98 

98,000  00 

104,188  66 

45,178 

82 

78 

39,000  00 

45,178  82 

23,730 

25 

73 

18,250  00 

23,730  25 

46,483 

95 

71 

35,500  00 

46,483  95 

48,098 

96 

88 

44,000  00 

48,098  96 
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Spokane  &  Inland  Empire  1st  ref.  5s,  1926, 
Texas  &  Okla.  1st  5s,  1943,    . 
Toledo,  Fremont  &  Norwalk  1st  5s,  1920, 
Toledo  Terminal  1st  4is,  1957, 
Union  Ry.  Gas  &  Elec.  coll.  tr.  conv.  5s,  1939 
United  Rys.  Invest.  1st  lien  coll.  tr.  5s,  1926, 
United  Lt.  &  Rys.  1st  &  ref.  5s,  1932,      . 
Vicksburg  &  Meridian  1st  6s,  1921, 
Virginia  Ry.  &  Power  1st  &  ref.  5s,  1934, 
Wash.,  Alex.  &  Mt.  Vernon  1st  5s,  1955, 
Western  N.  Y.  &  Penn.  gen.  4s,  1943, 
Western  N.  Y.  &  Penn.  1st  5s,  1937, 
Western  Pacific  1st  5s,  1933, 
West  Penn  Rys.  1st  5s,  1931, 
Wheeling  &  L.  Erie  1st  cons.  4s,  1949 
Wilkes-Barre  &  Hazle.  1st  coll.  tr.  5s,  1951, 
Wilm.  &  Chester  Trac.  coll.  tr.  5s,  1918, 
Wilm.  &  North,  ti.  ctfs.  4s,    . 
Wilkinsburg  &  Verona  St.  1st  5s,  1931,    . 

Miscellaneous  Bonds. 
Allegheny  Val.  Wtr.  1st  5s,  1936,    . 
Amer.  Pipe  &  Constr.  coll.  tr.  ctfs.  5s,  1929, 
Bergner  &  Engel  Brewing  1st  6s,  1921, 
Bethlehem  City  Water  1st  5s,  1944, 
Buffalo  &  Susq.  Iron  1st  os,  1932,  . 
Catawba  Power  1st  6s,  1933, 
Central  111.  Lt.  1st  ref.  5s,  1943,      . 
Chattanooga  Gas  1st  5s,  1927, 
Citizens'  Lt.,  Ht.  &  Pr.  1st  5s,  1934, 
Consolidated  Gas,  Pittsburgh,  1st  5s,  1948, 
Consol.  Natural  Gas,  Kane,  Pa.,  1st  6s,  1918 
Consumers  Power  1st  lien  lef.  5s,  1936,   . 
Continental  Coal  1st  5s,  1952, 
Depew  &  Lake  Erie  Water  2d  5s,  1926,  . 
Detroit  Edison  1st  5s,  1933,   . 
Erie  &  Western  Transp.  4s,  1925,    . 
Gt.  Western  Power  1st  5s,  1946, 
Harrisburg  Lt.,  Ht.  &  Pr.  1st  5s,  1924,    . 
Hoboken  Ferry  1st  5s,  1946, 
Hotel  Traymore  Co.,  Atl.  City,  1st  6s,  1924, 
International  Navigation  1st  5s,  1929, 
Irvona  Coal  &  Coke  1st  5s,  1915-17, 
Kanawha  &  Hocking  C.  &  C.  1st  5s,  1951, 
Keystone  Telephone  1st  5s,  1935,    . 
Laclede  Gas  Light  ref.  &  ext.  5s,  1934,     . 
Lehigh  Coal  &  Nav.  cons.  4is,  1954, 
Lynchburg  Water  Power  1st  5s,  1932, 
Manufacturers  Water  1st  5s,  1939, 
Miami  Gas  1st  5s,  1942, 
Milwaukee  Gas  Light  1st  4s,  1927, 
Minneapolis  Gas  Light  1st  gen.  5s,  1930, 
Montana  Power  1st  &  ref.  5s,  1943, 
Nat'l  Gas  &  Constr.  coll.  tr.  ctfs.  5s,  1919, 
N.  Y.  Inter-Urban  Water  1st  5s,  1931,     . 
North  Soringfield  Water  1st  5s,  1928,       . 
Northern  Central  Gas  1st  &  ref.  5s,  1962, 
Ontario  PoT>"er,  Niagara  Falls,  1st  5s,  1943, 
Penn.  Cent.  Lt.  &  Pr.  1st  &  ref.  5s,  1950, 
Pennsylvania  Ltg.  1st  5s,  1940, 
Peoria  Gas  &  Elec.  1st  5s,  1923,      . 
Philadelphia  Electric  tr.  ctfs.  5s,  1948, 
Pontiao  Light  cons.  5s,  1927, 
Roch.  &  L.  Ont.  Water  1st  5s,  1933, 
Selma  Lighting  1st  5s,  1932,  . 
Shawinigan  Wtr.  &  Pr.  1st  cons.  5s,  1934, 
Somerset  Elec.  Lt.,  Ht.  &  Pr.  1st  5s,  1915-18, 
Spring  Brook  Water  Supply  1st  5s,  1926, 
Springfield  Water  cons.  6s,  1926,     . 
Suburban  Gas,  Phila.,  1st  5s,  1952, 
Syracuse  Lt.  &  Power  coll.  tr.  5s,  1954,   . 
Temescal  Water,  Corona,  Cal.,  1st  6s,  1915-21 
Un.  El.  Lt.  &  Pr.,  St.  L.,  Mo.,  ref.  &  ext.  5s,  1933 
Union  League  Bldg.  Corp.,  L.  Ang.,  1st  6s,  1929, 

United  Water  1st  6s,  1938 

West  Kentucky  Coal  1st  5s,  1935,  . 

Western  Electric  1st  5s,  1922, 

Willamette  Valley  1st  5s,  1930, 

Winifrede  Coal  1st  6s,  1930 

Total  bonds,  ..... 

Grand  total,  ..... 


Book  Value. 

$49,273  38 
52,345  56 
40,000  00 
27,500  00 
46,561  22 
8,357  08 
23,031  18 
14,530  78 
48,127  04 
47,549  80 
24,122  35 
21,906  95 
49,097  99 
24,797  58 
22,947  78 
24,129  24 
20,698  35 
4,816  50 
36,745  09 


12,500  00 
8,745  47 

30.876  94 
9,750  00 

19,672  99 
47,864  93 
28,500  00 
24,625  87 

24.877  32 
26,519  20 
20,000  00 
48,014  60 
26,057  52 
19,635  88 
20,341  57 
25,370  45 
47,635  28 
15,000  00 

25.695  99 
196,000  00 

24,000  00 
14,828  53 
26,060  28 
77,310  36 
10,000  00 
24,384  57 
18,810  66 
25,000  00 
56,578  25 
14,142  59 
.50,207  16 
23,267  03 
12,109  51 
24,486  48 
41,410  57 
45,112  20 
49,549  82 
23,934  91 
23,861  14 
50,063  32 
25,167  93 
14,943  98 
47,892  54 
79,718  22 
23,932  98 
17,821  20 
25,000  00 
10,276  51 
48,478  66 
19,477  87 
14,000  00 
47,003  78 
250,000  00 
15,000  00 

23.696  07 
25,025  67 
13,156  20 
24,777  64 

$7,019,847  58 

$7,159,833  08 


Rate. 
93 
97 
98 
75 
90 
70 
86 

103 
92 
91 
78 

104 
43 

100 
74 
30 
93 


50 
95 
95 
98 
94 

101 
95 
92 

100 
40 

100 
94 
95 
80 

103 
96 
80 
99 

103 

100 
55 

100 
96 
92 

101 

100 
99 

102 
98 
91 
98 
93 
90 
85 
90 
90 
96 

100 
95 
99 

102 
94 
87 
85 
98 

100 

102 
90 

100 
80 

100 
95 

100 
97 
78 

102 
92 


Market  Value. 
$46,500  00 
48,500  00 
39,200  00 
20,625  00 
45,000  00 

7,000  00 
21,500  00 
14,420  00 
46,000  00 
45,500  00 
19,500  00 
20,800  00 
21,500  00 
25,000  00 
18,500  00 

7,500  00 
18,600  00 

4,800  00 
33,600  00 


12,500  00 
8,550  00 
28,500  00 
9,800  00 
18,800  00 
50,500  00 
28,500  00 
23,000  00 
25,000  00 
10,000  00 
20,000  00 
47,000  00 
23,750  00 
16,000  00 
20,600  00 
24,000  00 
40,000  00 
14,850  00 
25,750  00 
200,000  00 
13,200  00 
15,000  00 
24,000  00 
73,600  00 
10,100  00 
25,000  00 
19,800  00 
25,500  00 
68,600  00 
13,650  00 
49,000  00 
23,250  00 
10,800  00 
21,250  00 
39,600  00 
45,000  00 
48,000  00 
25,000  00 
23,750  00 
49,500  00 
25,500  00 
14,100  00 
43,500  00 
72,250  00 
24,500  00 
20,000  00 
25,500  00 
9,000  00 
50,000  00 
20,000  00 
14,000  00 
47,500  00 
250,000  00 
14,550  00 
19,500  00 
25,500  00 
13,800  00 
24,500  00 


Amortized 
Value. 
$49,273  38 
52,345  56 
40,000  00 
27,500  00 
46,561  22 

8,357  OS 
23,031  18 
14,530  78 
48,127  04 
47,549  80 
24,122  35 
21,906  95 
21,500  00 
24,797  58 
22,947  78 

7,500  00 
20,698  35 

4,816  50 
36,745  09 


12,500  00 
8,745  47 

30.876  94 
9,750  00 

19,672  99 
47,864  93 
28,500  00 
24,625  87 

24.877  32 
10,000  00 
20,000  00 
48,014  60 
26,057  52 
19,635  88 
20,341  57 
25,370  45 
47,635  28 
15,000  00 

25.695  99 
196,000  00 

13,200  00 
14,828  53 
26,060  28 
77,310  36 
10,000  00 
24,384  57 
18,810  66 
25,000  00 
56,578  25 
14,142  59 
50,207  16 
23,267  03 
12,109  51 
24,486  48 
41,410  57 
45,112  20 
49,549  82 
23,934  91 
23,861  14 
50,063  32 
26,167  93 
14,943  98 
47,892  54 
79,718  22 
23,9.32  98 
17,821  20 
25,000  00 
10,276  51 
48,478  66 
19,477  87 
14,000  00 
47,003  78 
250,000  00 
15,000  00 

23.696  07 
25,025  67 
13,166  20 
24,777  64 


,570,682  50       $6,866,862  33 


1,718,476  50       $6,866,852  33 
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HOME  LIFE  INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  30,  1860.    Commenced  business  May  1,  1860. 
Paid-up  Capital,  $125,000. 

Geokge  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary 

Income. 
First  year's  premiums,  less  121,116.87  for  reinsurance, 
DiAddends  applied  to  purchase  paid-up  additions. 
Matured  endowments  applied  to  purchase  paid-up  additions  and 
annuities,  .....••.• 

Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,         ..... 

Consideration  for  supplementary  contracts  involving  hfe  con 
tingencies,  :....... 

total  new  premiums,         ....         $759,205  15 

Renewal  premiums,  less  $64,978.16  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,     . 
Dividends  apphed  to  shorten  endowment  or  premium  pajdng 
period,        .....•• 

Surrender  values  apphed  to  pay  renewal  premimns, 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .         .         .      $3,472,358  68 

Extra  premiums  for  disability  benefits,      .         .  2,400  71 

Total  premium  income,     .  .  .  •.-.•.• 

Consideration  for  supplementary  contracts  not  involving  hfe 

contingencies,      ......... 

Dividends  left  with  company  to  accumulate,      .... 

Matured  dividend  endowments  left  to  accumulate,     . 

Interest  on  mortgages,    .....         $348,580  31 

on  bonds  and  dividends  on  stocks,        .  690,791  26 

on  premium  notes  and  pohcy  loans,      .  291,248  79 

on  bank  deposits,        .  .  .  .  6,701  16 

on  other  debts, 11,541  10 

Discount  on  claims  paid  in  advance,  .         .  278  81 

Rent,  including  $30,000  for  occupancy  of  own 
buildings,  ....••• 


$406,330  13 
291,568  89 

3,691  16 

245  69 

32,496  80 

24,872  48 

3,230,476  10 

226,674  44 

36  74 

48  18 

15,123  22 


$4,233,964  54 

35,634  32 

14,570  86 

1,185  67 


87,179  19    1,436,320  62 


Increase  by  adjustment  in  book  value  of  bonds. 
Reserve  deposited  with  company  on  pohcies  reinsured. 
Income  tax  withheld,      ...... 

Total  income,  .         .         .         .         . 

Ledger  assets  Dec.  31,  1913,     .         .         .         .         . 

Total, 

Disbursements. 
Death  claims  and  additions,     .         . 
Matured  endowments  and  additions. 
Matured  dividend  endowments  left  to   accu- 
mulate,     ....... 

Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,  .  .        _  . 

apphed  to  pay  renewal  premiums,    . 

apphed  to  purchase  paid-up  insurance. 


8,653  21 

7,631  55 

776  67 


$5,738,737  44 
28,791,019  88 

$34,529,757  32 


[,300,933  37 
487,688  36 

1,185  67  $1,789,807  40 


49,856  13 

699,525  91 

48  18 

245  69 
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Di\ddends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 

applied  to  shorten  endowment  or  premium  paying 

period,         ..... 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  hfe  contingencies,  . 
DiAddends  held  on  deposit  surrendered,     .  . 

Dividends  to  stockholders,       ...... 

Commissions  to  agents:    new  policies,   $173,125.78;    renewals 
1244,238.56;  annuities,  $2,199.53,  .... 

Commuted  renewal  commissions,      ..... 

Agency  supervision,  travehng  and  other  agency  expenses,   . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $29,554.50,  and  inspections,  $3,919.37 
Salaries  of  officers  and  home  office  employees. 
Rent,  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       ..... 

Furniture  and  fixtures,    .... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,        .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,    . 

All  other  ficenses,  fees  and  taxes, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Investment  expenses,       .... 

Travehng  expenses,         .... 

All  other  disbursements, 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  poficy  holders, 
Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Bills  receivable,      ....... 

Agents'  balances  (net),    ...... 

Deposit  in  First-Second  National  Bank,  Pittsburg,  Pa., 


Total  ledger  assets,  . 


$38,173  18 
226,674  44 

36  74 

291,568  89 

14,570  86 

5,110,507  42 
1,640  44 

31,663  18 
3,931  57 

15,000  00 

419,563  87 

218  61 

32,528  71 

91,574  67 

33,473  87 

206,503  22 

30,000  00 

39,101  89 

5,724  11 

2,627  18 

31,924  61 

16,465  00 

54,127  96 

8,492  79 

13,960  61 

10,788  75 

1,050  06 

2,184  15 

17,797  18 

t,  180,849  85 

),348,907  47 


$1,450,000  00 

6,854,535  00 

4,596,793  11 

665,520  83 

16,281,337  41 

10,739  04 

470,926  62 

8,237  32 

9,335  10 

1,483  04 

530,348,907  47 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes,  . 

Bank  deposits,    . 
Rents  due  and  accrued, 


$28,886  48 

206,214  08 

20,510  98 

1,012  31 

4,082  09 


260,705  94 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


New  Business. 

$28,215  28 
43,966  75 

$72,182  03 
15,415  61 


Renewals. 

$259,058  11 
314,026  15 

$573,084  26 
130,287  22 


5,766  42    $442,797  04  $499,563  46 


[,109,176  87 


Assets  not  admitted. 
Bills  receivable,      ...... 

Agents'  debit  balances,    ..... 

Book  value  over  amortized  value  of  bonds  and 
over  market  value  of  stocks. 


$8,237  32 
9,521  76 

489,060  02       506,819  10 


Admitted  assets,*     .......  $ 

Liabilities,  Subplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


),602,357  77 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  reinsured, 


$27,876,133  00 
.       207,460  00 


Net  reserve,     ....... 

Reserve  for  disability  benefits  contained  in  life  policies. 
Present  value  of  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,       .  .  $1,626  62 

reported, 97,848  43 

incurred  but  uni'eported,       .  .  20,000  00 

Matured  endowments  due  and  unpaid,      .         .  10,116  60 

Death  losses  and  other  policy  claims  resisted,    .  7,000  00 

Annuity  claims  due  and  unpaid,       .  .  .  106  79 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance, 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policj^  holders, 

Di\ddends   apportioned   on   annual   dividend   pohcies,    paj'-able 

during  1915,        ..... 
Income  tax  withheld  by  company,    . 
Reserve  deposited  -with,  company  on  policies  reinsured, 


$27,668,673  00 
1,300  00 


236,572  00 
7,253  83 


136,698  44 

52,271  15 

41,899  63 

161,572  27 

9,065  97 

1,500  00 

600  00 

1,000  00 

57,000  00 

21,788  37 

125,000  00 

776  67 

7,631  55 


$28,530,602  88 


*  These  assets  include  deposits  in  this  country  amounting  to  $42,710,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  8946,627  have  accrued  against  these  deposits,  ' 
which  are  included  in  the  total  liabilities  of  the  company. 
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Paid-up  capital, 
Unassigned  funds  (surplus), 

Total,     . 


$125,000  00 
1,946,754  89 

10,602,357  77 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  new  policies,  $2,513.50; 
old  policies,  $143,874.30,       .... 
Restored  by  revival  of  policies. 


Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies,  . 

in  payment  of  dividends  to  pohcy  holders. 

Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 


,548  72 


146,387  80 
22,904  25  $797,840  77 


$27,374  71 
43,190  43 
18,827  65 
42,927  15 


132,319  94 


,520  83 


Exhibit  of  Policies. 


Whole  hfe,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

In  Force  Bee.  31,  1913. 

Number.                Amount. 

42,565    $81,454,389  00 

10,475      16,671,856  00 

4,608      15,312,227  00 

3,716,809  00 

Total  No. 

57,648  % 
7,497 
344 

Total  Amount. 

)1 17, 155,281  00 

Whole  life,     . 

Endowment, 

AU  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

5,296    $10,248,929  00 

1,101         1,925,629  00 

1,100        3,080,567  00 

253,609  00 

15,508,734  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

229         $462,257  00 

44             75,650  00 

71           276,500  00 

9  00 

814,416  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 

$89,464  00 

24,719  00 

380,551  00 

494,734  00 

Whole  hfe,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
318         $618,101  00 
79           202,080  00 
269           616,623  00 

666      $1,436,804  00 
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Whole  life, 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 

Number.  Amount.  Total  No. 

262    $622,476  00 

54     148,704  00 

350     665,624  00 


666   $1,436,804  00 


Total  Amount. 


65,489  $133,973,165  00 


Terminated  during  the  Year. 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 

3,597 
854 
972 

$7,460,911  00 
1,407,311  00 
3,072,669  00    . 
236,911  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,     , 

5,423    $12,177,802  00 

How  terminated. 

591      $1,351,055  00 

155          487,688  00 

139           314,103  00 

1,601        3,209,637  00 

1,896        4,097,727  00 

638,939  00 

1,041        2,178,653  00       5,423      12,177,802  00 

Policies  in  Force  Dec.  31,  1914- 
Whole  life,     .         .         .         44,437    $84,798,503  00 
Endowment,  .         .         10,741      17,237,167  00 

All  other,       .         .         .  4,888      15,965,453  00 

Reversionary  additions,  .  -        3,794,240  00     60,066  $121,795,363  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Amortized 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

Value. 

6,000  shares  Brooklyn  City,    .... 

$142,359 

13 

174 

$104,400 

00 

200 

"       Chicago  &  Eastern  111.,  pref.. 

28,025 

00 

15 

3,000 

00 

500 

Chicago,  Mi!.  &  St.  Paul,  pref.,      . 

63,012 

82 

134 

67,000 

00 

500 

"       Chicago  &  North  Western,  . 

67.128 

12 

133 

66,500 

00 

300 

"       Delaware  &  Hudson,   . 

46,400 

00 

148 

44,400 

00 

500 

"       Manhattan  Elevated, 

70,800 

00 

133 

66,500 

00 

500 

New  York  Central  &  H.  River,      . 

60,598 

13 

90 

45,000 

00 

500 

N.  Y.,  Ch.  &  St.  Louis,  pref., 

56,566 

67 

92 

46,000 

00 

1,800 

"       Pennsylvania,      .... 
Bank  Stocks. 

101,455 

88 

111 

99,900 

00 

100  shares  Brooklyn  Trust, 

40,045 

50 

485 

48,500 

00 

100 

"       Corn  Exchange,  New  York, 

36,926 

50 

317 

31,700 

00 

300 

"       Nat.  Bk.  of  Commerce,  N.  Y., 
Miscellaneous  Stocks. 

45,846 

56 

168 

50,400 

00 

200  shares  American  Express, 

38,333 

33 

97 

19,400 

00 

700 

"       American  Telephone  &  Telegraph, 

92,078 

88 

123 

86,100 

00 

1,000 

"       Brooklyn  Union  Gas,  . 

198,.500 

00 

127 

127,000 

00 

1,000 

"       Consolidated  Gas,  New  York, 

194,132 

50 

129 

129,000 

00 

1,000  rights  Consolidated  Gas,  New  York, 

- 

4 

4,000 

00 

500  shares  Mackav  Companies,  preferred, 

36,250 

00 

68 

34,000 

00 

50 

"       Wells,  Fargo  &  Co.,     . 
otal  stocks,           ..... 

- 

93 

4,650 

00 

T 

$1,318,459  02 

$1,077,4.50  00 

Government  Bonds. 

United  States  4s,  1925 

$11,333 

00 

111 

$11,100  00 

$11,333  00 
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Amortized 

State,  County  and  Municipal  Bonds.  Book  Value.  Rate.  Market  Value.  Value. 

Dillon,  S.  C,  water  works  os,  1952,  op.  1932,     .  $15,000  00  100  $15,000  00  $15,000  00 

Lancaster  Co.,  S.  C,  ref.  5,s,  1952,  op.  1932,       .  48,645  00  101  47,470  00  48,645  00 

Monmouth  Co.,  N.  J.,  s.  dist.  No.  85,  5s,  1921,  10,256  00  104  10,400  00  10,256  00 

New  York  4s,  1958, 108,856  00  102  102,000  00  108,856  00 

New  York,  N.  Y.,  corporate  stock  4s,  1936,      .  102,040  00  99  99,000  00  102,040  00 

New  York,  N.  Y.,  corporate  stock  4is,  1960,    .  11,220  00  103  11,330  00  11,220  00 

Richland  Co.,  S.  C,  sch.  d.  No.  13,  5s,  1932,     .  20,578  00  103  20,600  00  20,578  00 

Railroad  Bonds. 

Atch.,  Top.  &  S.  F6  (Tr.  Sh.  Line)  4s,  1958,       .  191,654  00  91  182,000  00  191,654  00 

Atch.,  Top.  &  S.  r6  (C.  &  A.  Lines)  4^s,  1962,  .  50,976  00  98  49,000  00  50,976  00 

Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995,       .           .  150,000  00  96  144,000  00  150,000  00 

Atlanta  &  Charlotte  Air  Line  1st  4*s,  1944,      .  98,554  00  98  98,000  00  98,554  00 

Atlantic  Avenue,  Brooklyn,  gen.  cons.  5s,  1931,  53,122  00  102  51,000  00  53,122  00 

Atlantic  Coast  Line  1st  cons.  4s,  1952,     .          .  95,950  00  94  94,000  00  95,950  00 

Atlantic  Coast  line  gen.  unified  4|s,  1964,          .  86,263  00  93  93,000  00  86,260  00 

Baltimore  &  Ohio  prior  lien  3|s,  1925,     .          .  191,826  00  92  184,000  00  191,826  00 

Baltimore  &  Ohio  1st  4s,  1948,         .          .          .  89,018  00  93  93,000  00  89,018  00 

Baltimore  &  Ohio  equipment  4is,  1920,  .          .  48,652  00  100  50,000  00  48,6.52  00 

Big  Sandy  (Chesa.  &  Ohio)  1st  4s,  1944,            .  44,402  00  84  42,000  00  44,402  00 

Brooklyn  City  1st  consol.  5s,  1941,            .           .  63,685  00  102  51,000  00  53,685  00 

Brooklyn  City  &  Newtown  1st  cons.  5s,  1939,    .  53,922  00  100  50,000  00  53,922  00 

Brooklyn,  Queens  Co.  &  Suburb.  1st  5s,  1941,   .  26,965  00  100  25,000  00  26,965  00 

Brooklyn  Union  Elevated  1st  5s,  1950,    .           .  99,679  00  103  103,000  00  99,679  00 

Buffalo,  Roch.  &  Pitts,  equip.  5s,  1928-29,         .  81,000  00  105  85,050  00  81,000  00 

Buffalo,  Roch.  &  Pitts,  equip.  5s,  1930,    .          .  19,000  00  106  20,140  00  19,000  00 

Buffalo,  Roch.  &  Pitts.  2:eneral  5s,  1937,             .  112,549  00  110  110,000  00  112,549  00 

Canada  Southern  5s,  1962,     .          .           .          .  211,638  00  106  212,000  00  211,638  00 

Carolina,  Clinchfield  &  Ohio  1st  5s,  1938,          .  95,507  00  "    99  99,000  00  95,507  00 

Central  of  New  Jersey  gen.  5s,  1987,         .          .  118,962  50  117  119,340  00  118,962  50 

Central  Pacific  1st  refunding  4s,  1949,     .          .  98,015  .00  94  94,000  00  98,015  00 

Chesapeake  &  Ohio  general  4Js,  1992,      .          .  305,829  00  94  282,000  00  305,829  00 

Chic,  Burl.  &  Quincy  (111.  Div.)  3*3,  1949,       .  46,315  00  85  42,500  00  46,315  00 

Chic,  Burl.  &  Qaincy  general  4s,  1958,    .           .  288,258  00  94  282,000  00  288,258  00 

Chicago  &  Eastern  Illinois  gen.  cons.  5s,  1937,  50,405  00  75  37,500  00  50,405  00 

Chicago  &  Great  Western  1st  4s,  1959,    .           .  178,364  00  74  148,000  00  178,364  00 

Chicago,  Indiana  &  Southern  4s,  1956,     .          .  91,378  00  84  84,000  00  91,378  00 

Chicago,  Rock  Is.  &  Pac  1st  ref.  4s,  1934,         .  183,.540  00  72  144,000  00  183,540  00 

Chicago,  Rock  Is.  &  Pac.  equip.  4is,  1915,        .  65,000  00  100  65,000  00  65,000  00 

Chicago,  Rock  Is.  &  Pac.  equip.  4|s,  1916,        .  14,804  00  98  14,700  00  14,804  00 

Chicago,  Rock  Is.  &  Pac.  equip.  4^3,  1917,        .  24,528  00  97  24,2.50  00  24,528  00 

Chicago,  Rock  Is.  &  Pac.  col.  tr.  4s,  2002,          .  81,540  00  25  25,000  00  25,000  00 

Chicago  &  Western  Indiana  con.s.  4s,  1952,       .  181,632  00  84  168,000  00  181,632  00 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952,      .           .  108,175  00  99  99,000  00  108,175  00 

C,  C,  C.  &St.  L.  (St.  L.  Div.)  Ist4s,  1990,      .  91,914  00  83  83,000  00  91,914  00 

C,  C,  C.  &  St.  Louis  general  4s,  1993,     .          .  195,524  00  77  154,000  00  195,524  00 

Colorado  &  Southern  ref.  &  ext.  4|s,  1935,         .  198,692  00  88  176,000  00  198,692  00 

Delaware  &  Hudson  conv.  deb.  4s,  1916,            .  10,000  00  99  9,900  00  10,000  00 

Delaware  &  Hudson  1st  &  ref.  4s,  1943,   .          .  147,517  00  98  147,000  00  147,517  00 

Denver  City  Tramway  1st  &  ref.  5s,  1933,        .  47,507  00  87  43,500  00  47,507  00 

Detroit  Terminal  &  Tunnel  1st  4|s,  1961,         .  99,427  00  93  93,000  00  99,427  00 

East  Tenn.,  Va.  &  Georgia  cons.  5s,  1956,          .  116,471  00  108  108,000  00  116,471  00 

Erie  prior  lien  4s,  1996 88,420  00  84  84,000  00  88,420  00 

Evansville  &  Indianapolis  1st  cons.  6s,  1926,     .  108,942  00  60  60,000  00  60,000  00 

Evansville  &  Terre  Haute  1st  gen.  5s,  1942,     .  106,106  00  70  70,000  00  106,106  00 

Flint  &  Pere  Marquette  1st  cons.  4s,  1920,        .  50,320  00  75  37,500  00  37,500  00 

Flint  &  Pere  Marquette  6s,  1920,    .          .          .  54,153  00  90  45,000  00  45,000  00 

Grand  Trunk  of  Canada  equip.  4is,  1919,         .  23,802  00  98  23,520  00  23,802  00 

Grand  Trunk  of  Canada  equip.  4*s,  1920,         .  19,812  00  97  19,400  00  19,812  00 

Grand  Trunk  of  Canada  equip.  4is,  1922,         .  5,934  00  97  5,820  00  5,934  00 

Great  Northern  1st  &  ref.  4is,  1961,         .          .  101, .586  00  101  101,000  00  101,586  00 

Hocking  Valley  1st  consol.  4is,  1999,        .          .  101,544  00  101  101,000  00  101,544  00 

Illinois  Central  refunding  4s,  1955,            .          .  100,000  00  92  92,000  00  100,000  00 

Interborough  Rapid  Transit  1st  &  ref.  5s,  1986,  196,522  00  99  198,000  00  196,522  00 

International  ref.  &  improvement  5s,  1962,        .  96,514  00  92  92,000  00  96,514  00 

Kanawha  &  Michigan  2d  5s,  1927,            .          .  97,909  00  99  99,000  00  97,909  00 

Kings  County  Elevated  1st  4s,  1949,        .          .  86,543  00  84  84,000  00  86,543  00 

Lake  Erie  &  Western  2d  5s,  1941,  .          .          .  113,585  00  95  95,000  00  113,585  00 

Lehigh  Valley  Terminal  1st  5s,  1941,        .          .  53,501  00  111  55,500  00  53,501  00 

Long  Island  general  4s,  1938,           .          .          .  94,21100  91  91,000  00  94,21100 

Los  Angeles  Pacific  1st  ref.  4s,  1950,         .          .  87,418  00  82  82,000  00  87,418  00 

Louis.  &  Nash.  (So.  Monon.  col.  joint)  4s,  1952,  94,262  00  85  85,000  00  94,262  00 

Louis.  &  N.  (A.,  K.  &  C.  Div.)  cons.  4s,  1955,    .  89,124  00  90  90,000  00  89,124  00 

Manhattan  cons.  4s,  1990 48,293  00  93  46,500  00  48,293  00 

Minneapolis  &  St.  Louis  1st  cons.  5s,  1934,       .  55,452  00  89  44,500  00  55,452  00 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949,          .  91,290  00  40  40,000  00  40,000  00 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,           .  195,232  00  95  190,000  00  195,232  00 

Minn.,St.  P.  &S.  S.  M.  (C.  Term.)  Ist4s,  1941,  96,204  00  92  92,000  00  96,204  00 

Minn.,  St.  &  St.  P.  City  cons.  5s,  1928,    .          .  105,027  00  102  102,000  00  105,027  00 

Missouri,  Kansas  &  Texas  2d  4s,  1990,    .          .  165,948  00  70  140,000  00  165,948  00 

Missouri,  Kan.  &  Texas  equip.  5s,  191.5-16,      .  19,921  00  100  20,000  00  19,921  00 

Missouri,  Kan.  &  Texas  equip.  5s,  1917-21,      .  48,995  00  99  49,500  00  48,995  00 

Missouri,  Kan.  &  Texas  equip.  5s,  1922-23,      .  14,526  00  98  14,700  00  14,526  00 
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Missouri  Pacific  3d  4s,  1938, 

Mobile  &  Ohio  1st  6s,  1927,   . 

Nassau  Electric  1st  5s,  1944, 

Newark  Passenger  1st  cons.  5s,  1930, 

N.  Y.  Central  &  Hudson  River  3|s,  1997, 

N.  Y.  Central  Lines  equip.  4^s,  1921, 

N.  Y.  Central  Lines  equip.  4|s,  1924-27, 

N.  Y.,  Chicago  &  St.  Louis  1st  4s,  1937, 

N.  Y.,  Lack.  &  Western  2d  5s,  1923, 

N.  Y.,  Ontario  &  Western  ref.  4s,  1992,   . 

N.  Y.,  Ont.  &  West.  1st  lien  notes  5s,  1915, 

New  York  Rys.  1st  real  est.  &  ref.  4s,  1942, 

N.  Y.  Rys.  adjustment  income  5s,  1942, 

N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 

Norfolk  &  Western  imp.  &  ext.  6s,  1934, 

Nor.  Me.  Seaport  R.R.  &  Term.  1st  5s,  1935, 

Northern  Pacific  ref.  &  imp.  4|s,  2047,     . 

Northwestern  Terminal  1st  5s,  1926, 

Oregon  Elec.  1st  5s,  1933, 

Oregon  R.R.  &  Navigation  cons.  4s,  1946, 

Pennsylvania  convertible  3ss,  1915, 

Pittsburgh  &  Western  1st  4s,  1917, 

Rome,  Water.  &  Ogden.  1st  cons.  5s,  1922. 

St.  L.,  I.  Mt.  &  S.  gen.  con.  ry.  &  1.  gr.  5s,  1931 

St.  Louis  &  San  Francisco  equip.  5s,  1916, 

St.  Louis  &  San  Francisco  ref.  4s,  1951,   . 

St.  Louis  &  Southwestern  1st  4s,  1989,     . 

St.  Paul,  Minn.  &  Manitoba,  con.  6s,  1933, 

Seaboard  Air  Line  1st  4s,  1950, 

Seaboard  Air  Line  ref.  4s,  1959, 

Second  Avenue  1st  cons.  5s,  1948,  . 

South  &  North  Alabama  gen.  cons.  5s,  1963, 

Southern  1st  cons.  5s,  1994,    . 

So.  Pac.  (San.  Fian.  Term.)  1st  4s,  1950, 

Southern  Pacific  refunding  4s,  1955, 

Southern  Pacific  equipment  418,  1916, 

Southern  Pacific  equipment  ^Is,  1919-24, 

Steinway  1st  6s,  1922,   .... 

Texas  &  Pacific  1st  5s,  2000, 

Union  Elevated  1st  5s,  1945, 

Union  Pacific  1st  R.R.  &  land  grant  4s,  1947, 

Union  Pacific  1st  lien  &  ref.  4s,  2008, 

Wabash  1st  5s,  1939,     .  .  .  ■. 

Western  Maryland  1st  4s,  1952,      . 

Miscellaneous  Bonds. 
Adams  Express  col.  trust  4s,  1948, 
Armour  &  Co.  real  estate  1st  4Js,  1939,  . 
Atlas  Portland  Cement  1st  6s,  1925, 
Brooklyn  L'nion  Gas  1st  cons.  5s,  1945,   . 
Central  Union  Gas  1st  5s,  1927, 
Commercial  Cable  1st  4s,  2397, 
Corn  Products  Refining  1st  5s,  1934, 
Edison  El.  111.,  Brooklyn,  1st  cons.  5s,  1939, 
Equitable  Gas  Light  1st  cons.  5s,  1932,    . 
Hoboken  Ferry  1st  5s,  1946, 
Indiana  Steel  1st  5s,  1952, 
Kings  Co.  El.  Lt.  &  Power  1st  5s,  1937,   . 
Kings  Co.  El.  Lt.  &  P.  pur.  money  6s,  1997, 
Kings  County  Lighting  1st  ref.  5s,  1954, 
Lehigh  &  Wilkes-Barre  Coal  con.  4s,  1925, 
Morris  &  Co.  1st  4-Js,  1939,    . 
National  Tube  1st  5s,  1952,    . 
N.  Y.  &  N.  J.  Telephone  1st  5s,  1920,       . 
N.  Y.  &  Queens  El.  L.  &  P.  1st  con.  5s,  1930, 
N.  Y.  Telephone  1st  &  gen.  4-;s,  1939,      . 
Pacific  Power  &  Light  1st  &  ref.  5s,  1930, 
Railway  Steel  Springs  1st  5s,  1931, 
Rogers-Brown  Iron  1st  &  ref.  5s,  1929,    . 
Standard  Gas  1st  os,  1930,     . 
Westchester  Lighting  1st  5s,  1950, 
Western  Electric  1st  5s,  1922, 
Western  Union  Tel.  col.  trust  5s,  1938,     . 
"Western  Union  Tel.  fund.  &  r.  est.  44s,  1950, 

Total  bonds,  .... 

Grand  total,  .... 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$147,155  00 

82 

$123,000  00 

$147,155  00 

118,070  00 

117 

117,000 

00 

118,070  00 

150,724  00 

103 

144,200 

00 

150,724  00 

54,823  00 

105 

52,500 

00 

54,823  00 

92,343  00 

83 

83,000 

00 

92,343  00 

48,692  00 

99 

49,500 

00 

48,692  00 

142,208  01 

99 

148,500 

00 

142,208  01 

148,904  00 

95 

142,500 

00 

148,904  00 

98,993  00 

105 

105,000 

00 

98,993  00 

104,404  00 

83 

83,000 

00 

104,404  00 

100,000  00 

100 

100,000 

00 

100,000  00 

40,350  00 

76 

38,000 

00 

40,350  00 

54,000  00 

54 

54,000 

00 

54,000  00 

97,858  00 

70 

70,000 

00 

97,858  00 

122,904  00 

122 

122,000  00 

122,904  00 

52,586  00 

90 

45,000 

00 

52,586  00 

193,500  00 

96 

192,000 

00 

193,500  00 

46,637  00 

82 

41,000 

00 

46,637  00 

98,249  00 

98 

98,000 

00 

98,249  00 

102,528  00 

93 

93,000 

00 

102,528  00 

50,000  00 

100 

50,000 

00 

50,000  00 

99,390  00 

98 

98,000 

00 

99,390  00 

103,337  00 

105 

105,000 

00 

103,337  00 

109,009  00 

102 

102,000 

(30 

109,009  00 

200,299  00 

97 

194,000 

00 

200,299  00 

87,084  00 

63 

63,000 

00 

63,000  00 

49,303  00 

84 

42,000 

00 

49,303  00 

252,546  00 

123 

246,000 

00 

252,546  00 

90,497  00 

85 

85,000 

00 

90,497  00 

83,020  00 

74 

74,000 

00 

83,020  00 

55,222  00 

20 

10,000 

00 

10,000  00 

104,673  00 

104 

104,000  00 

104,673  00 

215,570  00 

105 

210,000 

00 

215,.570  00 

91,466  00 

85 

85,000 

00 

91,466  00 

142,900  00 

92 

138,000 

00 

142,900  00 

19,871  94 

100 

20,000 

00 

19,871  94 

77,841  94 

100 

80,000 

00 

77,841  94 

54,102  00 

101 

50,500 

00 

54,102  00 

267,262  00 

100 

250,000  00 

267,262  00 

30,000  00 

83 

24,900 

00 

30,000  00 

202,192  00 

97 

194,000  00 

202,192  00 

144,435  00 

95 

142,500 

00 

144,435  00 

258,887  00 

103 

257,500 

00 

258,887  00 

87,050  00 

62 

62,000 

00 

87,050  00 

95,471  00 

77 

77,000 

00 

95,471  00 

95,914  00 

93 

93,000 

00 

95,914  00 

.106,288  00 

102 

102,000 

00 

106,288  00 

110,456  00 

106 

106,000 

00 

110,456  00 

104,643  00 

102 

102,000 

00 

104,643  00 

95,792  00 

88 

88,000 

00 

95,792  00 

96,547  00 

95 

95,000 

00 

96,547  00 

97,586  00 

89 

89,000 

00 

97,586  00 

54,789  00 

103 

51,500 

00 

54,789  00 

54,146  00 

103 

51,. 500 

00 

54,146  00 

101,181  00 

102 

102,000 

00 

101,181  00 

52,199  00 

105 

52,500 

00 

52,199  00 

69,253  00 

114 

57,000 

00 

59,253  00 

99,000  00 

99 

99,000 

00 

99,000  00 

145,049  00 

96 

144,000 

00 

145,049  00 

45,312  00 

88 

44,000 

00 

45,312  00 

100,504  00 

100 

100,000 

00 

100,504  00 

51,212  00 

102 

51,000 

00 

51,212  00 

102,133  00 

102 

102,000 

00 

102,133  00 

99,121  00 

98 

98,000 

00 

99,121  00 

94,060  00 

90 

90,000 

00 

94,060  00 

46,762  00 

92 

46,000 

00 

46,762  00 

47,793  00 

90 

45,000 

00 

47,793  00 

42,590  00 

102 

40,800 

00 

42,590  00 

207,490  00 

105 

210,000 

00 

207,490  00 

149,316  00 

102 

153,000 

00 

149,316  00 

26,817  00 

95 

23,7.50 

00 

26,817  00 

153,388  00 

92 

138,000 

00 

153,388  00 

$14,962,878  39 

13,985,370 

00 

$14,714,827  39 

$16,281,337  41 

$15,062,820  00 

$14,714,827  39 

METROPOLITAN  LIFE  INSURANCE  CO. 


127 


METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  June,  1866.     Commenced  business  January,  1867. 
Paid-up  Capital,  $2,000,000. 


John  R.  Hegeman,  President. 


James  S.  Roberts,  Secretary. 


liSrCOME. 

Ordinary  Dejiartment. 
First  year's  premiums,    .  .  '       . 

Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,   . 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,         ..... 
Consideration  for  disability  claims  allowed, 

Total  new  premiums,         ....      $6,689,831  27 
Renewal  premiums,  less  $15,695.77  for  reinsurance,     . 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums,    . 
Renewal  premiums  on  deferred  ann.uities,  ... 

Total  renewal  premiums,  .  .  .    $35,415,539  62 

Extra  premiums  for  disability  benefits,      .  .  10,398  17 

Total  premium  income,     ......! 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Consideration  for  certificates  of  deposit,    .  .  .  .  . 

Total, $42,157,738  48 

Weekly  Premium  Department. 

Premiums,      .........  \ 

Dividends  applied  to  pay  renewal  premiums,      .  .  .  . 

Surrender  values  applied  to  pay  premiums,         .  .  .  . 


$5,963,732  50 
52,651  28 

$6,016,383  78 

158,005  13 

450,120  53 

65,321  83 

33,987,926  93 

1,404,587  42 

21,595  17 

1,430  10 


J,115,769  06 

31,630  00 
10,339  42 


Total  premium  income,      .... 
Consideration  for  certificates  of  deposit,     . 

Total, S 

Accident  Department. 
Net  premiums  written :  accident  and  health, 

General  Income. 
Interest  on  mortgages,     .  .  .  .  .    ^ 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        .... 
on  other  debts,  ..... 
Discomit  on  claims  paid  in  advance. 
Rent,  including  $856,471.74  for  occupancy  of 
own  buildings,     ...... 


2,588,552  17 


$58,220,027  97 

.    4,291,439  38 

26,026  71 

$62,537,494  06 
51,058  11 


J,524  28 


10,127,685  47 

8,956,573  91 

1,197,993  98 

149,344  47 

14,756  98 

170  73 

1,582,799  91  $22,029,325  45 

38  20 


Agents'  balances  previously  charged  off,    ..... 
Profit  on  sale  or  maturity  of  real  estate,   $9,545.97;    bonds, 

$89,358.87;  stocks,  $802,908.84, 901,813  68 

Increase  by  adjustment  in  book  value  of  bonds,  .  .  .       173,554  62 
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Ledger  assets,  other  than  premiums,  received  from  other  com- 
panies for  assuming  their  risks, 
Agents'  deposits,     . 
Suspense,  unclaimed  checks,     . 
Fire  insurance  fund, 
All  other,       .... 
Ordinary  department, 
Weekly  premium  department, 
Accident  department. 


Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


$20,009  IS 

24,800  08 

1,463  48 

30,645  78 

7,883  51 

42,157,738  48 

62,588,552  17 

62,524  28 


$127,998,348  91 
435,018,229  15 

$563,016,578  06 


DiSBUESEMENTS. 

Ordinary  Department. 
Death  claims  and  additions,     .... 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims, 

Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

apphed  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Bonuses  to  ordinary  policy  holders. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders, 
Investigation  and  settlement  of  policy  claims,    . 
Premiums  waived  on  account  of  total  and  permanent  disability. 
Supplementary  contracts  not  involving  hfe  contingencies,  . 
Certificates  of  deposit  liquidated,      ..... 
Commissions  to  agents:   new  policies,  $1,710,626.51;   renewals, 

$2,154,411.80;  annuities,  $7,837.82, 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medical  examiners'  fees,  $515,744.74,  and  inspections,  $33,503.71, 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $270,992.16  for  occupancy  of  o'v^Ti  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees 
All  other  hcenses,  fees  and  taxes, 
Health  and  welfare  work. 
Lunches  for  employees,   . 
Legislative  expense. 
Annual  election. 
Life  Extension  Institute, 
Examinations, 

Expense  in  connection  with  mutualization. 
Conventions,  ..... 


$7,863,997  59 
2,743,618  04 

65,321  83  $10,672,937  46 


179,950  84 

3,497,394  23 

6,120  28 

38,741  03 

256  89 

125,944  94 

1,404,587  42 

158,005  13 

16,083,938  22 

16,733  82 

11,092  23 

19,500  51 

9,430  24 

3,872,876  13 

42,077  10 

204,976  80 

549,248  45 

1,628,841  26 

331,341  92 

311,874  80 

19,984  17 

23,372  12 

558,922  33 

173  01 

87,523  56 

61,883  47 

62,986  27 

7,356  39 

28,154  62 

10,329  10 

3,772  80 

7,267  47 

31,005  88 
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Repairs  and  supplies, 
Home  office  traveling  expenses, 
Photographic  bureau, 
All  other  disbursements. 

Total,      .... 


$21,741  79 
13,572  88 
16,513  51 
36,052  03 


$24,072,542  88 


Weekly  Premium  Department. 
Death  claims  and  additions,     ....    $21,449,401  04 
Matured  endowments  and  additions,         .         .        1,629,458  79  $23,078,859  83 


Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  paj^  renewal  premiums. 

Bonuses  paid  policy  holders  in  cash. 

Bonuses  applied  to  pay  renewal  premiums, 

Disability  benefits  on  assumed  pohcies. 

Total  paid  policy  holders. 
Investigation  and  settlement  of  policy  claims,    . 
Certificates  of  deposit  liquidated, 

Agencj^  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $226,821.95,  and  inspections,  $413,409.83 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $585,479.58  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 
Furniture  and  fixtures. 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes. 
Health  and  welfare  work, 
Legislative  expense. 
Lunches  for  employees. 
Annual  election. 
Calendars, 

Company's  publications. 
Expense  in  connection  with  mutualization 
Conventions, 
Repairs  and  supplies. 
Home  office  traveling  expense, 
AU  other  disbursements. 

Total, $49,970,034  92 

Accident  Department. 
Net  losses  paid :  accident  and  health,        .         .         .         .         . 

General  expenses,  ......... 

Total, $15,498  31 

General  Disbursements. 
Dividends  to  stockholders. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
Personal  property  tax,     . 
Agents'  balances  charged  ofT,  . 
Guarantee  deposits  returned,  . 


25,520  20 

553,749  97 

46,531  00 

8,880  85 

74,734  55 

4,291,439  38 

32  00 

$28,079,747  78 

18,458  88 

9,541  33 

71.375  70 
14,527,356  99 

640,231  78 

2,403,177  12 

929,562  89 

401,178  98 

43,448  37 

119,278  96 

854,816  99 

7,586  70 

33.376  87 
1,140,315  20 

5,161  33 

166,473  09 

10,937  21 

96,630  29 

130,021  14 

34,864  50 

47,222  66 

102,228  10 

10,652  10 

86,389  96 


$4,764  62 
10,733  69 


$140,000  00 

570,055  93 

301,593  33 

1,546  09 

1,128  67 

50,522  58 
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IiiA'estment  expense,        ...... 

Interest  payments,  ...... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  A'alue  of  ledger  assets, 

All  other  disbursements,  .  .  .  .  . 

Ordinary  department,      ...... 

Weekly  premium  department,  .... 

Accident  department,      ...... 

Total  disbursements,         ..... 


Balance, 


Ledger  Assets. 


Ordinary,  Weekly  Premium  and  Accident 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders, 
Premium  notes  on  policies  in  force,'. 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    . 
Cash  in  transit,       .... 
Cash  in  branch  office  banks,    . 
Renting  section  inventory. 
Suspense  account,  unadjusted  items, 
Fire  insurance  premiums  advanced,  secured, 

Total  ledger  assets,  .... 


$26,477  01 

23,853  06 

508,193  76 

2,456,932  25 

17,265  90 

24,072,542  88 

49,970,034  92 

15,498  31 

S7S,  155,644  69 

$484,860,933  37 


$23,239,571  00 

208,367,382  23 

29,319,341  26 

1,013,911  15 

214,340,080  91 

39,154  99 

71,599  51 

8,145,383  63 

28,887  39 

20,904  06 

236,907  64 

15,965  17 

20,560  56 

1,283  87 


$484,860,933  37 


Non-Ledger  Assets. 
Ordinary,  Weekly  Premium  and  Accident. 

Interest  due  and  accrued  on : 

Mortgages, $3,054,551  86 

Bonds,  ^ 3,133,235  57 

Premium  notes,  .          .          .          .          ...  762,404  65 

Rents  due  and  accrued,  .          .          .          .          .  13,007  28 


6,963,199  36 


Uncollected    premiums,    ordi- 
nary department, 
Deferred  premiums, 

Total,     . 
Deduct  loading, 

Net  uncollected  and  deferred 

premiums. 
Total  uncollected  premiums, 

department. 
Deduct  loading. 

Net  uncollected  premiums. 

Gross  assets,    . 


New  Business.  Renewals. 

1302,559  73   $1,944,255  IS 
1,299,734  45   6,607,586  61 


$1,602,294  18 
183,609  88 


^8,551,841  79 
1,260,100  49 


$1,418,684  30      $7,291,741  30    8,710,425  60 
weekly  premium 

.      $2,327,685  36 
893,831  18 


.     1,433,854  IS 
$501,968,412  51 
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Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies, 
Agents'  debit  balances,    . 
Overdue  and  accrued  interest  in  default, 
Renting  section  inventory, 
Suspense  account,  unadjusted  items. 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 
Book  value  of  stocks  over  market  value  and 

book  value  of  bonds  over  amortized  value, 

Admitted  assets,*     ..... 


$277,331  33 
50,211  97 
30,226  67 
15,965  17 
20,560  56 

452,790  40 

6,247,557  02 


^094,643  12 


$494,873,769  39 


Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Dejmrtment. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tahty,  with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  per  cent.. 
Deduct  net  value  of  risks  reinsured, 


$205,462,424  00 
113,914  00 


$205,348,510  00 
168,794  00 
54,377  00 


Net  reserve,     .  .  .  .  .  .  .  . 

Reserve  for  disabihty  benefits  contained  in  hfe  policies. 

Present  value  of  future  premiums  waived  on  account  of  disability, 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,      .........        156,427  00 

Death  losses  in  process  of  adjustment,       .  .  $83,447  00 

reported, 362,579  09 

incurred  but  unreported,       .          .  230,884  05 

Matured  endowments  due  and  unpaid,      .          .  18,675  00 

Death  losses  and  other  policj^  claims  resisted,    .  96,050  42     ' 

Claims    for    total    and    permanent    disability 
benefits, 16,349  55       807,985  11 


Certificates  of  deposit  not  involving  life  contingencies. 

Premiums  paid  in  advance, 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued, 

Medical  examiners'  fees  due  or  accrued, 

Legal  fees  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Dividends  or  other  profits  due  pohcy  holders. 

Dividends   apportioned   on   annual   dividend   poUcies,    payable 

during  1915,        .... 
Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1915, 

Held  for  deferred  dividends,  payable  after  1915, 

Contingent  renewal  commissions. 

Special  reserve  on  war  risks,    .... 

Total, $210,249,175  80 

*  These  assets  include  deposits  in  this  country  amounting  to  .?705,520,  which  the  company  has  made 
for  the  protection  of  certain  pohcy  holders.  Liabihties  of  87,766,937  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 


13,419  90 
98,556  26 
23,820  40 
29,272  44 
88,771  34 
24,879  81 
700,000  00 
170,010  27 

1,559,844  03 

110,690  03 

495,643  21 

300,000  00 

98,175  00 
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Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  bj'  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3|  per  cent., $230,190,227  00 

Surrender  values  claimable  on  terminated  pohcies,      .  .  .        278,837  00 

Death  losses  in  process  of  adjustment,       .  .  $24,481  00 

reported,     .....  136,376  62 

incurred  but  unreported,        .  .  430,027  27 

Matured  endowments  due  and  unpaid,      .  .  49,824  00 

Death  losses  and  other  pohcy  claims  resisted,    .  55,409  88 

Certificates  of  deposits  not  involving  life  contingencies, 

Premiums  paid  in  advance,      ..... 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,        ..... 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Bonuses  or  other  profits  due  pohcy  holders. 

Bonuses  apportioned  on  non-participating  pohcies,  payable  during 

1915, 

Total, $241,103,730  90 


696,118  77 

74,128  76 

1,490,466  58 

161,728  45 

97,338  28 

61,792  19 

1,000,000  00 

695,441  45 

6,357,652  42 


Ace ident  Department . 
Net  unpaid  losses  and  claims : 

In  Process 
of  Adjustment. 

Accident  and  health,        .          .          .    $4,228  34 
Unearned  premiums:  accident  and  health. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Additional  reserve  for  accident  and  health  policies. 
Total, 


General  Liabilities 
Fire  insurance  fund,        .... 
Income  tax  deduction,     .... 
Unearned  interest  and  rent  paid  in  advance. 
Cash  deposits  in  lieu  of  bonds. 
Unclaimed  checks,  .... 

Mortgage  interest  and  rents,    . 
Assigned  funds  for  acquisition  of  capital  stock. 
Ordinary  department,      .... 
Weekly  premium  department. 
Accident  department,      .... 


Paid-up  capital,      .... 
Unassigned  funds  (surplus). 

Total, 

Premium  Note 
Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  old  pohcies,   . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 


Incurred  but 
not  reported. 

$528  70 


5,102  32 


$4,757  04 

9,351  86 

937  86 

18,055  56 


$152,601  09 

6,369  06 

92,148  33 

380,040  41 

■  38,999  52 

1,353  31 

4,000,000  00 

210,249,175  80 

241,103,730  90 

33,102  32 

$456,057,520  74 

.  2,000,000  00 

36,816,248  65 

$494,873,769  39 


Account. 

.   $1,054,699  49 

86,012  13  $1,140,711  62 

$29,718  26 
54,251  79 
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Voided  by  lapse, $25,520  20 

Used  in  payment  of  dividends  to  policj'-  holders,  13,407  70 

Redeemed  by  maker  in  cash,   ....  3,902  52 

Premium  notes  on  hand  Dec.  31,  1914,        .... 
Exhibit  of  Policies, 
okdinary  department. 
In  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No. 

503,053    $565,761,580  00 

626,680      442,902,340  00 

18,020        37,769,962  00 

1,324,057  00 


$126,800  47 
1,013,911  15 


Whole  hfe, 
Endowment, 
All  other,   . 
Reversionaiy  additions. 


Total  Amount. 


1,147,753  $1,047,757,939  00 


Whole  hfe. 
Endowment, 
All  other,   . 
Reversionary  additions, 

Issued  during  the  Year. 

123,801    $119,531,395  00 

120,609        97,283,865  00 

12,567        18,990,420  00 

226,234  00 

256,977      236,031,914  00 

Whole  hfe, 
Endo\^^Ilent, 
AU  other,   . 
Reversionary  additions, 

Old  Policies  revived. 

12,487      $12,453,448  00 

15,908        12,116,010  00 

262             584,522  00 

11,133  00 

28,657        25,165,113  00 

Whole  life. 
Endowment, 
All  other,   . 

Old  Policies  increased. 
$4,237  00 
42,693  00 
28,178  00 

75,108  00 

Whole  life. 
Endowment, 
All  other,   . 

Transfers,  Deductions. 

8,865        $8,918,663  00 

11,244          7,526,395  00 

2,761          3,608,724  00 

Whole  life. 
Endowment, 
All  other,   . 

22,870      $20,053,782  00 

Transfers,  Additions. 
6,439        $6,275,031  00 
6,937         .4,874,722  00 
9,494          8,904,029  00 

22,870      $20,053,782  00 

Terminated  during  the  Yea 

76,561      $70,938,116  00 

83,953        64,215,547  00 

6,654        10,832,864  00 

88,355  00 

Total, 

Wliole  hfe. 
Endowment, 
All  other,   . 
Reversionary  additions. 

1,433,387  $1,309,030,074  00 

167,168    $146,074,882  00 
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How  terminated. 

Number. 

Amount. 

Total  No. 

Total  Amount 

By  death,  . 
maturity, 
expiry, 
surrender. 

9,192 

3,585 

2,326 

32,210 

S7,919,447  00 
2,756,791  00 
2,193,939  00 

27,245,279  00 

lapse,    . 

81,438 

70,222,283  00 

decrease. 
Not  taken, 

38,417 

2,961,335  00 
32,775,808  00 

167,168 

$146,074,882 

Policies  in  Force  Dec.  81,  1914. 
Whole  life,  .         .    560,354    $624,168,912  00 

Endowment,  .  .  674,937  485,477,688  00 
All  other,  .  .  .  30,928  51,835,453  00 
Reversionary  additions,  -  1,473,139  00    1,266,219  $1,162,955,192  00 


Whole  Hfe, 
Endowment, 
All  other,   . 


Whole  hfe. 
Endowment, 
All  other,   . 


Whole  life, 
Endowment, 
All  other,   . 


Whole  hfe, 
Endowment, 
Ah  other,   . 


Whole  life, 
Endo\Arment, 


Whole  hfe. 
Endowment, 
All  other,   . 


Total, 


WEEKLY   PREMIUM   DEPARTMENT. 

In  Force  Dec.  31,  1913. 
6,627,744    $972,348,926  00 
5,802,998      773,115,735  00 
.    389,925        32,950,408  00  12,820,667  $1,778,415,069  GO 


Issued  during  the  Year. 
1,394,616    $185,737,863  00 
.    488,271        51,325,994  00 

346  34,600  00    1,883,233 


237,098,457  00 


Old  Policies  revived. 

170,356   $26,516,373  00 

134,482    19,357,703  00 

1,205      246,546  00 


Old  Policies  increased. 

$3,249,511  00 

814,635  00 

1,721,860  00 


Transfers,  Deductions. 
126,658  $10,144,011  00 
106,218  6,117,856  00 


232,876      $16,261,867  00 

Transfers,  Additions. 

54,545      '  $1,285,422  00 

108,079  3,937,560  00 

70,252    11,038,885  00 


232,876   $16,261,867  00 


306,043    46,120,622  00 


5,786,006  00 


15,009,943  $2,067,420,154  00 
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Terminated  during  the  Year. 


Number. 

Amount. 

Whole  life,          .         .    948,294 

S154,647.S98  00 

EndoTv^iient,        .          .   444,009 

68,953,156  00 

Another,   .          .          .     29,590 

4,522,272  00 

Reversionary  additions,             - 

1,712,639  00 

By  death,  . 
maturity, 
expiry, 
surrender, 
lapse,    . 
decrease. 


1,421,893    1229,835,965  00 
How  terminated. 


.  163,339 
.  13,756 
.  19,806 
.  44,138 
1,180,854 


$21,449,401  00 
1,629,458  00 
3,208,292  00 
7,012,007  00 

173,322,773  00 
23,214,034  00 


Total'  Ko. 


Total  Amount. 


1,421,893    $229,835,965  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  in  Force  Dec.  31,  1914. 
7,172,309  11,024,346,186  00 
5,983,603      773,480,615  00 
.    432,138        39,757,388  00  13,588,050  $1,837,584,189  00 


Exhibit  of  Premiums. 

Accident  Department.  Accident  and  Health. 

Written  during  the  year,  .......       $62,524  28 

Expired  and  cancelled,    ........         43,820  57 

In  force  at  end  of  year,  ........       $18,703  71 

Business  in  Massachusetts  during  the  Year. 
Net  premiums:  accident  and  health,  ..... 


$2,638  69 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
500  shares  Buff.,  Roch.  &  Pitts.,  pief., 
2,843       "      Chic.  Gt.  Western,  com.,    . 
11,710       "     Chic.  Gt.  Western,  pref.,     . 
l,9303<)ioo  shares  Det.,  Tol.  &  Ironton,  com., 
1,93050/100      "       Det.,  Tol.  &  Ironton,  pref., 

321  shares  Michigan  Central, 
1,500       "      Milw.  Elec.  Ry.  &  Lt.,  pref., 
400       "      Northern  of  New  Jersey,     . 
400       "     Sharon,  Pennsylvania, 
2,460       "     Southwestern,   . 
625       "     Third  Avenue,  . 
3,200       "     Twin  City  Rap.  Tran.,  pref., 

400       "      Ursina  &  North  Fork, 
4,930       "     Worcester  Rys.  &  Investment, 
Bank  Stocks. 
140  shares  Central  Trust,  N.  Y., 
226       ■'     Frankhn  Trust,  Brooklyn, 
1,000       "      Hamilton,Trust,  Brooklyn, 
10,432       "      Metropolitan,  N.  Y., 
1,481       "     Metropolitan  Trust,  N.  Y., 
73       "     United  States  Trust,  N.  Y., 
Miscellaneous  Stocks. 
6,17425/100  shares  Allis-Ch.  Mfg.  tr.  ctfs.,  com 
l,431ioioo      "       Allis-Ch.  Mfg.  tr.  ctfs.,  pref. 
522  shares  Inter.  Bkg.  Corp.,  N.  Y., 
490      "      N.  \^  Mut.  Gas  Light, 
1,600       "     U.  S.  Express,  N.  Y., 

Total  stocks, 

Government  Bonds. 
Dom.  of  Can.,  inscribed  stk.  2js,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$69,837  50 

120 

$60,000  00 

79,604  00 

14 

39,802  00 

649,905  00 

38 

444,980  00 

9,652  50 

- 

_ 

28,957  50 

— 

_ 

48,190  12 

130 

41,730  00 

175,500  00 

99 

148,500  00 

38,900  00 

79 

31,600  00 

21,000  00 

108 

21,600  00 

263,220  00 

105 

258,300  00 

25,625  00 

41 

25,625  00 

406,935  49 

129 

412,800  00 

50,000  00 

— 

_ 

491,512  62 

50 

246,500  00 

15,869  42 

1,024 

143,360  00 

99,917  08 

248 

56,048  00 

211,425  00 

270 

270,000  00 

.       1,698,075  82 

188 

1,961,216  00 

854,227  85 

380 

562,780  00 

76,725  00 

1,090 

79,570  00 

37,045  50 

10 

61,742  50 

61,537  30 

42 

60,106  20 

71,823  09 

100 

52,200  00 

150,525  00 

157 

76,930  00 

196,600  00 

77 

123,200  00 

.     $5,832,610  79 

$5,178,589  70 

$91,278  51 

73 

$71,050  90 

Amortized 
Value. 


$91,278  51 
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State,  County  and  Municipal  Bondi 
Alberta  deb.  4§s,  1923-24,      . 
Autauga  Co.,  Ala.,  5s,  1940,  . 
Birmingham,  Ala.,  schcol  os,  1939, 
Buncombe  Co.,  N.  C,  funding  4is,  1939 
Buncombe  Co.,  N.  C,  ref.  5s,  1931, 
Calgarv,  Alberta,  5s,  1933, 
CalgarV,  Alberta,  4^s,  1942,   . 
Cat.  Tp.,  York  Co.,  S.  C,  ref.  5s,  1941,  op.  1925 
Charlotte,  N.  C,  4is,  1941,   . 
Clarke  Co.,  Ga.,  ct.  h.  &  jail  5s,  1923-28 
Clarke  Co.,  Ga.,  ct.  h.  &  jail  os,  1929-32 
Clarksburg,  W.  Va.,  4§s,  1939,  op.  1918, 
Dam-ille,  Va.,  4s,  1935, 
Dam-ille,  Va.,  5s,  1941, 
Edmonton,  Alberta,  deb.  4|s,  1951, 
Edmonton,  Alberta,  deb.  5s,  1934, 
Enslev,  Ala.,  5s,  1939,   . 
Gaston  Co.,  N.  C,  gen.  fund  5s,  1943, 
Grady  Co.,  Okla.,  bridge  5s,  1929, 
Gram-ille  Co.,  N.  C,  5s,  1942, 
Hamilton  Co.,  Tenn.,  bridge  5s,  1944, 
Hamilton  Co.,  Tenn.,  sch.  4*s,  1941, 
Huntington,  W.  Va.,  5s,  1943,         .     - 
Knoxville,  Tenn.,  ref.  5s,  1940, 
London,  Ont.,  deb.  4^8,  1944, 
Los  Angeles,  Cal.,  4^s,  1915-24,,      . 
Los  Angeles,  Cal.,  4|s,  1925-49,      . 
Louisiana  port  commission  5s,  1926, 
Louisiana  port  commission  5s,  1927-32, 
Louisiana  port  commission  5s,  1933, 
Louisiana  port  commission  5s,  1940—48, 
Louisiana  port  commission  5s,  1955, 
Maisonneuve,  Que.,  ihs,  1940, 
Maisonneuve,  Que.,  school  4 is,  1951-52 
Manchester,  Va.,  ref.  4is,  1930, 
Manitoba  4s,  1930, 
Manitoba  4s,  1928, 
Manitoba  4s,  1933, 
Mecklenburg  Co.,  N.  C,  4is,  1943, 
Memphis,  Tenn.,  4  is,  1947,    . 
IMemphis,  Tenn.,  street  63,  1915,     . 
Memphis,  Tenn.,  street  6s,  1916,     . 
Memphis,  Tenn.,  street  6s,  1917,     . 
Mobile,  Ala.,  5s,  1923,  op.,     . 
Montgomery,  Ala.,  5s,  1939, 
Montgomery  Co.,  Ala.,  road  4is,  1957, 
Montreal,  Que.,  cons.  4s,  1944, 
Montreal,  Que.,  ref.  3|s,  1939, 
Moose  Jaw,  Sask.,  4^8,  1931, 
Nelson,  B.  C,  deb.  5"s,  1921, 
New  Bruns^-ick  3s,  1938, 
N.  Orl.,  La.,  ct.  h.  5s,  1955,  op.  1911-15, 
N.  Orl.,  La.,  ct.  h.  5s,  1955,  op.  1916-18, 
N.  Orl.,  La.,  ct.  h.  5s,  1955,  op.  1919-22, 
N.  Orl.,  La.,  ct.  h.  5s,  1955,  op.  1923-26, 
N.  Orl.,  La.,  ct.  h.  5s,  1955,  op.  1927-28, 
N.  Orl.,  La.,  ct.  h.  5s,  1955,  op.  1934-39, 
N.  Orl.,  La.,  ct.  h.  53,  1955,  op.  1943-47, 
N.  Orl.,  La.,  4s,  1942,  op.  1928,       . 
New  Orleans,  La.,  4s,  1950,    . 
New  Orleans,  La.,  5s,  1917-18,  op.  1914-15 
New  York,  N.  Y.,  cons.  stk.  2is,  1929,  op 
New  York,  N.  Y.,  corp.  stk.  3s,  1918, 
New  York,  N.  Y.,  corp.  stk.  3s,  1916, 
New  York,  N.  Y.,  corp.  stk.  4s,  1955, 
New  York,  N.  Y.,  corp.  stk.  4^3,  1960, 
New  York  highway  4s,  1958, 
Norfolk,  Va.,  4^3,  1940-41,     . 
Noifolk  Co.,  Va.,  road  4is,  1928,    . 
North  Bergen  Tp.,  N.  J.,  funding  5s,  1938 
North  Birmingham,  Ala.,  5s,  1939, 
North  Vancouver,  B.  C,  4*s,  1939, 
Ottawa,  Ont.,  deb.  4is,  193'6-3S,     . 
Ottawa,  Ont.,  deb.  4s,  1935,  . 
Ottawa,  Ont.,  deb.  4s,  1925,  . 
Owen  Sound,  Ont.,  deb.  4s,  1926,    . 
Pieiie,  S.  D.,  ref.  3s,  1922,      . 
Port  Arthur,  Ont.,  5s,  1921,   . 
Portage  La  Praiiie,  Man.,  deb.  5s,  1941, 
Portland,  Ore.,  dock  4is,  1943, 
Pratt  City,  Ala.,  5s,  1939,       . 
Quebec  inscribed  stock  3s,  1937. 
Raleigh,  N.  C,  5s,  1943^4,  . 


90,806  58 
40,201  45 
21,442  14 

197,124  14 

126,695  90 
49,723  35 
31,395  45 
58,139  62 
41,537  52 

105,731  10 
18,167  11 
51,924  75 

102,765  SO 
11,079  56 

990,000  00  < 


348,079  70- 


219,867  92' 


305,206  38 


Market  Value. 

$485,000  00 

150,000  00 

228,800  00 

58,800  00 

51,500  00 

490,000  00 

450,000  00 

25,000  00 

98,000  00 

38,760  00  \ 

12,360  00  J 

88,200  00 

39,060  00 

20,000  00 

173,253  34 

134,050  94 

49,920  00 

30,900  00 

55,550  00 

40,800  00 

106,000  00 

17,820  00 

53,000  00 

106,000  00 

11,760  00 

150,000  00  1 

848,400  00  i 

33,990  00  1 

159,120  00  j 

26,250  00 

126,140  00 

3,210  00 

46,500  00 

348,300  00 

121,200  00 

279,000  00 

94,000  00 

184,000  00 

23,280  00 

86,000  00 

72,000  00 

73,440  00 

74,160  00 

61,610  00 

210,000  00 

242,500  00 

637,000  00 

451,080  00 

113,451  73 

2,880  00 

76,893  33 

29,000  00 

22,220  00 

30,600  00 

32,960  00 

24,960  00 

109,200  00 

77,380  00 

920,000  00 

682,500  00 

25,000  00 

82,000  00 

24,000  00 

49,000  00 

1,485  00 

51,500  00 

102,000  00 

96,000  00 

196,000  00 

105,000  00 

116,480  00 

22,620  00 

317,190  00 

69,160  00 

129,720  00 

9,200  00 

467  50 

5,700  00 

104,500  00 

520,000  00 

51,000  00 

115,340  00 

100,000  00 


Amortized 

Value. 

§480,710  90 

158,284  50 

232,187  34 

61,337  64 

52,938  55 

485,558  50 

500,000  00 

25,628  95 

101,563  30 

51,976  22 

90,806  58 
40,201  45 
21,442  14 

197,124  14 

126,695  90 
49,723  35 
31,395  45 
58,139  62 
41,537  52 

105,731  10 
18,167  11 
51,924  75 

102,765  80 
11,079  56 

990,000  00 


348,079  70 


52,012  65 
405,000  00 
121,878  96 
310,322  79 
100,000  00 
200,000  00 
23,065  71 
82,473  57 

219,867  92 

61,605  85 

214,584  80 

252,376  25 

714,645  40 

497,857  53 

118,595  92 

2,823  23 

92,956  93 

29,000  00 


305,206  38 


906,339  00 
671,640  00 

25,021  81 
100,000  00 

23,622  98 

48,943  55 
1,488  07 

50,814  55 
108,729  40 

99,239  19 
202,019  60 
107,206  50 
116,059  91 

23,478  23 
341,800  98 

76,742  75 

139,048  99 

9,554  93 

550  00 

5,786  06 

114.994  77 
484,429  00 

51,361  36 

134.995  40 
105,568  58 
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Regina,  Sask.,  deb.  4^s,  1921, 

Regina,  Sask.,  deb.  4|s,  1942, 

Regina,  Sask.,  deb.  44s,  1952, 

Rve,  N.  Y.,  .5s,  1915,     . 

Rye,  N.  Y.,  5s,  1916,     . 

Rye,  N.  Y.,  5s,  1917-18, 

Rye,  N.  Y.,  .5s,  1919,     . 

Rye,  N.  Y.,  5s,  1920-21, 

Rye,  N.  Y.,  5s,  1922-2.3, 

Rye,  N.  Y.,  5s,  1934-25, 

Rye,  N.  Y.,  5s,  1926-27, 

Rye,  N.  Y.,  5s,  1928-.30, 

Rye,  N.  Y.,  5s,  19.31-32, 

Rye,  N.  Y.,  .5s,  1933-35, 

Rye,  N.  Y.,  5s,  1936-38, 

St.  Boniface,  Man.,  5s,  1941, 

St.  Boniface,  Man.,  5s,  1921, 

St.  Boniface,  Mjm.,  5s,  1934, 

Salaberry  de  Valleyfield,  Que.,  4s,  1926, 

San  Diego,  Cal.,  school  5s,  1949-53, 

S.  Francisco,  city  and  co.,  Cal.,  5s,  1915-16, 

S.  Franci.sco,  city  and  co.,  Cal.,  5s,  1917-19, 

S.  Francisco,  city  and  co.,  Cal.,  5s,  1920-24, 

S.  Francisco,  city  and  co.,  Cal.,  5s,  192.5-30, 

S.  Francisco,  city  and  co.,  Cal.,  .5s,  1931-38, 

S.  Francisco,  city  and  co.,  Cal.,  5s,  1939-51, 

S.  Francisco,  city  and  co.,  Cal.,  5s,  1952-60, 

San  Juan,  Porto  Rico,  6s,  1922,  op.  1912, 

Sault  Ste.  Marie,  Ont.,  4s,  1922, 

Sault  Ste.  Marie,  Ont.,  4s,  1931, 

Seattle,  Wash.,  4is,  1930, 

Seattle,  Wash.,  5s,  1915, 

Seattle,  Wash.,  .5s,  1916-18,   . 

Seattle,  Wash.,  5s,  1919-22,   . 

Seattle,  Wash.,  .5s,  1923-26,   . 

Seattle,  Wash.,  .5s,  1927-.32,   . 

Seattle,  Port  of.  Wash.,  E.  W'trway  5s,  1941-54 

Strathcona,  Alberta,  4is,  1941, 

Strathcona,  Alberta,  4§s,  1951, 

Three  Rivers,  Que.,  4s,  1959, 

Toronto,  Ont.,  4s,  1944, 

Toronto,  Ont.,  4s,  1948, 

Toronto,  Ont.,  4is,  1932, 

Toronto,  Ont.,  3^s,  1944, 

Toronto,  Ont.,  3-^-s,  1929, 

Victoria,  B.  C,  4|s,  1923,       . 

Victoria,  B.  C,  4s,  1923, 

Victoria,  B.  C,  4^3,  1924,       . 

Virginia  century  3s,  1991, 

Wake  County,  N.  C,  5s,  1944, 

Waterloo,  la.,  water  4^5,  1930, 

Wilmington,  N.  C,  4^8,  1948, 

Windsor,  Ont.,  deb.  5s,  1921-24, 

Windsor,  Ont.,  deb.  6s,  1934, 

Winnipeg,  Man.,  4s,  1933, 

Winnipeg,  Man.,  sch.  dist.  No.  1,  4s,  1943, 

Winnipeg,  Man.,  sch.  dist.'  No.  1,  4s,  1941, 

Winston,  N.  C,  5s,  1937, 

Railroad  Bonds. 
Alabama  Gt.  South,  cons.  .53,  1943, 
Alabama  Gt.  South,  equip.  45s,  1915-19, 
Alabama  Gt.  South,  gen.  5s,  1927, 
At.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  4s,  1928 
At.,  Top.  &  S.  Fe  (Tr.  S.  Line)  1st  4s,  1958, 
At.,  Top.  &  S.  Fe  adjust.  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  4is,  1944, 
Atl.  Ave.,  Brooklyn,  gen.  cons.  5s,  1931, 
Atl.  Coast  Line  1st  cons.  4s,  19.52, 
Atl.  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atl.  Coast  Line  gen.  unified  4js,  1964, 
Bait.  &  O.  (P.  Jet.  &  Mid.  Div.)  1st  3is,  1925 
Bait.  &  Ohio  (S.  W.  Div.)  1st  3is,  1925, 
Big  Sandy  1st  4s,  1944,  ... 

Birm.  Ry.  Lt.  &  Pr.  gen.  ref.  45S,  1954,  . 
Birmingham  Terminal  1st  4s,  1957, 
Boston  &  No.  Street  1st  ref.  4s,  1954, 
Brooklyn  City  1st  cons.  5s,  1941,    . 
Brook.,  Queens  Co.  &  Sub.  1st  cons.  53,  1941, 
Brooklyn  Union  Elevated  1st  5s,  1950,    . 
Buff.,  Roch.  &  Pittsburg  eons.  4is,  1957, 
Canada  Southern  cons.  53,  1962, 


Book  Value. 

$98,222  28 

97,837  08 

195,369  81 


87,157  80  ■ 


88,054  78 

11,209  50 

125,692  52 

50,272  20 

46,921  91 


1,068,271  45  { 


132,000  00 
8,446  00 
8,289  28 

165,000  00 


1,450,778  67 


250,000  00 

116,918  29 

115,963  15 

47,617  15 

2,376  37 

929,782  31 

98,021  91 

1,104,513  60 

517,555  98 

472,702  00 

172,3.55  62 

300,728  27 

10,560  20 

105,564  90 

12,330  89 

36,240  61 

45,866  89 

75,000  00 

109,009  67 

190,818  20 

129,367  69 

10,403  07 


247,362  25 

498,653  75 

346,809  08 

191,876  80 

473,424  50 

62,319  08 

224,978  80 

564,409  37 

632,497  35 

1,902,818  00 

1,436,185  66 

470,624  00 

941,849  92 

221,172  75 

185,463  60 

222,183  25 

230,575  45 

557,954  98 

194,281  20 

191,773  72 

5.5,104  .39 

1,056,885  00 


Market  Value. 

S95,776  00 

88,792  .34 

171,306  67 

18,484  61  1 

7,015  61 

14,170  15 

2,202  61 

4,448  00 

4,490  77 

6,164  30 

3,.506  30 

6,928  61 

4,661  84 

9,485  38 

6,455  07 

77,190  00 

11,1.55  00 

125,490  00 

42,500  00 

48,880  00 

17,000  00 

46,460  00 

71,400  00 

74,160  00 

99,840  00 

405,300  00 

331,780  00 

132,000  00 

9,700  00 

8,600  00 

165,000  00 

45,000  00  1 

136,3.50  00  I 

363,120  00 

.529,420  00 

374,400  00 

255,000  00 

105,020  00 

102,960  00 

38,500  00 

2,254  79 

917,809  54 

99,990  00 

997,666  66 

471,093  33 

485,000  00 

172,0.50  00 

302,400  00 

16,800  00 

104,000  00 

12,000  00 

35,000  00 

48,510  00 

77,250  00 

100,100  00 

176,000  00 

121,040  00 

10,300  00 


2.50,000  00 

500,000  00 

351,414  68 

190,000  00 

4.55,000  00 

66,880  00 

236,180  00 

532,440  00 

630,740  00 

1,840,000  00 

1,571,700  00 

450,000  00 

921,830  00 

210,000  00 

180,000  00 

207,500  00 

234,080  00 

563,040  00 

196,000  00 

193,640  00 

57,200  00 

1,060,000  00 


Amortized 
Value. 
598,222  28 
97,837  08  , 
195,369  81 


87,1.57  80 


88,0.54  78 
11,209  50 
125,692  52 
50,272  20 
46,921  91 


1,068,271  45 


132,000  00 
8,446  00 
8,289  28 

165,000  00 


1,4.50,778  67 


250,000  00 

116,918  29 

115,963  15 

47,617  15 

2,376  37 

929,782  31 

98,021  91 

1,104,513  60 

517,555  98 

472,702  00 

172,355  62 

300,728  27 

10,560  20 

105,564  90 

12,3.30  89 

36,240  61 

45,866  89 

75,000  00 

109,009  67 

190,818  20 

129,367  69 

10,403  07 

247,362  25 

498,6.53  75 

346,809  08 

191,876  80 

473,424  50 

62,319  08 

224,978  80 

564,409  37 

632,497  35 

1,902,818  00 

1,436,185  66 

470,624  00 

941,849  92 

221,172  75 

185,463  60 

222,183  25 

230,575  45 

5,57,954  98 

194,281  20 

191,773  72 

55,104  39 

1,056,885  00 
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Canadian  Northern  equip.  45s,  1916, 
Canadian  Northern  equip.  45S,  1917, 
Canadian  Northern  equip.  4|s,  1918, 
Canadian  Northern  equip.  45S,  1919, 
Canadian  Northern  equip.  4js,  1920-21, 
Canadian  Northern  equip.  4^s,  1922, 
Canadian  Northern  equip.  45S,  1923, 
Canadian  North,  imper.  roll.  stk.  4Js,  1916, 
Canadian  North,  imper.  roll.  stk.  45S,  1917, 
Canadian  North,  imper.  roll.  stk.  45S,  1918, 
Canadian  North,  imper.  roll.  stk.  45S,  1919, 
Canadian  North,  imper.  roll.  stk.  4is,  1920-21 
Canadian  Northern  1st  4s,  1929,     . 
Canadian  Northern  1st  cons.  4s,  1930,     . 
Canadian  Northern  (Winn.  Term.)  4s,  1939, 
Car.,  Clinch.  &  Ohio  equip,  notes  5s,  1915-22, 
Car.,  Clinch.  &  Ohio  1st  6s,  1938,   . 
Central  Crosstown,  N.  Y.,  6s,  1922, 
Central  of  Georgia  cons.  5s,  1945,  . 
Cent,  of  Ga.  (M.  &  No.  Div.)  1st  5s,  1946, 
Central  Ohio  1st  cons.  4is,  1930,     . 
Central  Pacific  1st  ref.  4s,  1949,      . 
Chesa.  &  Ohio  1st  cons.  5s,  1939,    . 
Chesa.  &  Ohio  gen.  4Js,  1992, 
Chesa.  &  Ohio  equip.  4s,  1915, 
Chesa.  &  Ohio  equip.  4s,  1916, 
Chicago  &  Alton  1st  lien  3|s,  1950, 
Chicago  &  Alton  ref.  3s,  1949, 
Chicago  &  East.  Illinois  equip.  5s,  1915, 
Chicago  &  East.  Illinois  equip.  5s,  1916, 
Chicago  &  East.  Illinois  equip.  5s,  1917, 
Chicago  &  East.  Illinois  equip.  5s,  1918, 
Chicago  &  East.  Illinois  equip.  5s,  1919, 
Chicago  &  East.  Illinois  equip.  5s,  1920, 
Chicago  &  East.  Illinois  equip.  5s,  1921-23, 
Chicago  &  East.  Illinois  gen.  cons.  5s,  1937, 
Chicago  &  East.  Illinois  pur.  mon.  5s,  1942, 
Chicago  &  East.  Illinois  ref.  &  imp.  4s,  1955, 
Chicago  &  Northw.  equip.  4js,  1915-23, 
Chicago  &  Northw.  ext.  4s,  1926,    . 
Chicago  &  Northw.  5s,  1929, 
Chicago  &  West.  Indiana  cons.  4s,  1952, 
Chicago  &  West.  Indiana  gen.  6s,  1932,  . 
Chicago  &  West  Mich.  5s,  1921,      . 
Chicago  Gt.  Western  1st  4s,  1959, 
Chicago,  Indiana  &  Southern  4s,  1956,     . 
Chic,  Ind.  &  Louis,  ref.  6s,  1947,    . 
Chicago,  L.  Shore  &  East.  1st  4is,  1969, 
Chicago,  Milw.  &  Puget  Sd.  1st  4s,  1949, 
C,  M.  &  St.  P.  (C.  &  P.,  W.  Div.)  1st  5s,  1921 


Ch: 

Ch 
Ch 
Ch 
Ch 
Ch: 
Ch 
Ch 
Ch 
Chi 
Ch: 
Ch 
Ch 
Ch 
Ch 
Ch 
Ch 
Ch 


c.  Mil.  &  St.  P.  gen.  4is,  1989, 
c,  Mil.  &  St.  Paul  4s,  1934, 
c.  Mil.  &  St.  Paul  ref.  4^8,  2014, 
cago  Rys.  cons,  series  A  5s,  1927, 
cago  Rys.  cons,  series  B  5s,  1927, 
cago  Rys.  1st  5s,  1927, 


c,  R.  I.  &  Pac.  equip.  4is,  1915, 
c,  R.  I.  &  Pac.  equip.  4*3,  1916, 
c,  R.  I.  &  Pac.  equip.  4is,  1917, 
c,  R.  I.  &  Pac.  equip.  4is,  1918, 
c,  R.  I.  &  Pac.  equip.  4is,  1919, 
c,  R.  I.  &  Pac.  equip.  4^s,  1920, 
R.  I.  &  Pac.  equip.  4is,  1921, 
R.  I.  &  Pac.  equip.  4is,  1922, 
c,  R.  I.  &  Pac.  equip.  44s,  1923, 
c,  R.  I.  &  Pac.  equip.  4is,  1924, 
c,  R.  I.  &  Pac.  equip.  4is,  1925, 
c,  R.  I.  &  Pac.  1st  ref.  4s,  1934, 
Choctaw,  Okla.  &  Gulf  cons.  5s,  1952,     . 
Choctaw,  Okla.  &  Gulf  gen.  5s,  1919, 
Cincinnati,  Dayton  &  Chicago  1st  4s,  1942, 
Cin.,  Ham.  &  Dayton  equip.  5s,  1915,     . 
Cin.,  Ham.  &  Dayton  equip.  5s,  1916, 
Cin.,  Ham.  &  Dayton  gen.  5s,  1942, 
Cin.,  Ind.  &  West.  1st  ref.  4s,  1953, 
CI.,  Cin.,  Chic.  &  St.  L.  equip.  5s,  1927-29, 
CI.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993,      . 
Cleveland  Terminal  &  Valley  1st  4s,  1995, 
Coal  River  1st  4s,  1945, 
Colorado  &  South,  ref.  &  ext.  4is,  1935, 
Colorado  Spgs.  &  Cripple  Cr.  Dist.  1st  5s,  1930 
Delaware  &  Hudson  equip.  4-2-s,  1922, 
Des  Plaines  Valley  1st  4is,  1947,    . 


Book  Value. 


3,821  37-1 


Rate. 
99 
98 
97 
96 
95 
94 
93 
99 


1,244,295  60-1       97 


105,618 

389,915 

1,183,394 

1,136,789 

927,173 

30,687 

699,364 

21,418 

320,314 

577,162 

104,517 

1,720,405 

f     148,548 

584,075 
433,460 


27 
84 
40 
23 
00 
19 
25 
38 
63 
20 
10 
46 

35  1 

80 
40 


393,271  17-1 


737,841  14 
473,756  80 

1,703,764  00 

829,936  50 

99,632  00 

746,563  66 

3,250,117  50 
109,906  00 
.358,341  55 

1,974,208  35 

1,389,222  00 
290,209  26 

3,158,553  00 

55,941  10 

203,105  40 

989,399  00 

216,274  75 

2,399,792  50 
521,115  47 
312,962  74 

1,487,931  00 


■  206,242  77 


1,814,498 

126,604 

82,931 

478,861 

■  424,616 

41,838 

506,904 

796,894 

423,045 

396,195 

1,205,013 

1,460,991 

52,371 

75,000 

499,159 


00 


95 

95 

94 

93 

100 

'99 

101 

105 

104 

100 

94 

107 

94 

100 

99 

43 

60 

100 

98 

97 

96 

95 

94 

93 

75 

88 

25 

100 

96 

105 

84 

106 

71 

74 

84 

120 

95 

93 

104 

103 

92 

96 

93 

79 

99 

100 

98 

97 

95 

94 

93 

92 

91 

90 

89 

88 

72 

99 


100 
99 
80 
50 

104 
77 
85 
84 
88 

100 

101 


Market  Value- 

$24,750  00 

98,000  00 

101,850  00 

105,600  00 

209,000  00 

103,400  00 

51,150  00 

247,500  00 

49,000  00 

179,450  00 

48,000  00 

698,250  00 

94,778  33 

373,292  79 

1,116,000  00 

1,135,000  00 

990,000  00 

29,290  00 

682,500  00 

20,800  00 

293,000  00 

564,000  00 

101,650  00 

1,554,760  00 

100,000  00  ' 

49,500  00 

301,000  00 

360,000  00 

50,000  00 

49,000  00 

48,500  00 

48,000  00 

47,500  00 

47,000  00 

93,000  00 

516,750  00 

440,000  00 

500,000  00 

850,000  00 

96,000  00 

737,100  00 

2,940,000  00 

106,000  00 

248,500  00 

1,609,500  00 

1,260,000  00 

282,000  00 

2,850,000  00 

58,590  00 

208,000  00 

1,030,000  00 

230,000  00 

2,400,000  00 

504,990  00 

278,870  00 

1,485,000  00 

20,000  00 

19,600  00 

19,400  00 

19,000  00 

18,800  00 

18,600  00 

18,400  00 

18,200  00 

18,000  00 

17,800  00 

8,800  00 

1,440,000  00 

116,820  00 

80,360  00 

340,000  00 

192,000  00 

229,680  00 

32,000  00 

262,500  00 

804,960  00 

385,000  00 

340,000  00 

1,073,520  00 

1,320,000  00 

50,000  00 

75,750  00 

490,000  00 


Amortized 
V'alue. 


3,821  37 


1,244,295  60 


105,618  27 

389,915  84 

1,183,394  40 

1,136,789  23 

927,173  00 

30,687  19 

699,364  25 

21,418  38 

320,314  63 

577,162  20 

104,517  10 

1,720,405  46 

148,548  35 

301,000  00 
433,460  40 


393,271  17 


737,841  14 
473,756  80 
500,000  00 
829,936  50 
99,632  00 
746,563  66 

3,250,117  50 
109,906  00 
248,500  00 

1,974,208  35 

1,389,222  00 
290,209  26 

3,158,553  00 

55,941  10 

203,105  40 

989,399  00 

216,274  75 

2,399,792  50 
521,115  47 
312,962  74 

1,487,931  00 


206,242  77 


1,814,498  00 

126,604  68 

82,931  93 

340,000  00 

424,616  24 

41,838  76 

262,500  00 

796,894  92 

423,045  00 

396,195  76 

1,205,013  42 

1,460,991  00 

52,371  50 

75,000  00 

499,159  50 
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Detroit  &  Mackinac  4s,  1995, 

Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 

Det.  R.  Tun.  (D.  Term.  &  Tun.)  1st  4s,  1961, 

Det.,  Tol.  &  Iron.  adj.  os,  1954,      . 

Det.,  Tol.  &  Iron.  1st  5s,  1964, 

Detroit  United  1st  cons.  4Js,  1932, 

Dry  Dock,  E.  Broadway  &  Battery  5s,  1914, 

Duluth  &  Iron  Range  1st  5s,  1937, 

Duluth,  Missabe  &  No.  gen.  5s,  1941, 

E.  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956,    . 

Ellwood  Short  Line  5s,  1922, 

Erie  cons.  7s,  1920,         .... 

Fargo  &  Southern  1st  6s,  1924, 

Fort  Worth  &  Denver  Citv  1st  6s,  1921, 

42d  St.,  Man'IIe  &  St.  N.  Ave.  1st  os,  1940, 

Galveston  Electric  1st  5s,  1940, 

Galveston  Terminal  1st  6s,  1938,     . 

Hocking  Vallev  1st  cons.  4^s,  1999, 

Hous.  &  Tex.  Cen.  (W.  &  N.  W.  Div.)  6s,  1930^ 

Illinois  Central  equip.  4Js,  1915-23, 

111.  Cen.  &  Chic,  St.  L.  &  N.  O.  1st  ref.  5s,  1963 

Illinois  Central  ref.  4s,  1955, 

Indiana,  Decatur  &  Western  1st  5s,  1935, 

Indiana  Harbor  Belt  4s,  1957, 

Interborough  Rapid  Transit  1st  5s,  1966, 

International  ref.  &  imp.  5s,  1962, 

Iowa  Central  1st  5s,  1938, 

la.,  Minn.  &  N.  W.  1st  3is,  1935,  . 

Kanawha  &  Mich,  equip,  notes  4iS,  1915-19, 

Kanawha  &  Mich,  equip,  notes  4is,  1920-22, 

Kanawha  &  Mich.  2d  5s,  1927, 

Kan.  City  &  Mem.  Rv.  &  Br.  1st  5s,  1929, 

Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 

Kansas  City  South.  1st  3s,  1950,     . 

Kansas  City  South,  ref.  5s,  1950,    . 

Kentucky  Central  1st  4s,  1987, 

Kings  County  Elevated  1st  4s,  1949, 

Lake  Erie  &  Western  1st  5s,  1937, 

Lake  Erie  &  Western  2d  5s,  1941,  . 

Lake  Shore  &  Mich.  So.  4s,  1928,   . 

Lake  Shore  &  Mich.  So.  4s,  1931,    . 

Lincoln  Traction  1st  5s,  1920, 

Lincoln  Traction  5s,  1939, 

Lindell  of  St.  Louis  1st  ext.  4^s,  1921, 

Louisville  &  Jeffersonville  Bridge  4s,  1945, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  2d  6s,  1930 

Louisville  &  Nashville  gen.  6s,  1930, 

Louisville  &  Nashville  term.  1st  4s,  1952, 

Man.  Trac,  Lt.  &  Pr.  1st  5s,  1921, 

Maryland  Electric  Rys.  1st  5s,  1931, 

Mason  City  &  Ft.  Dodge  1st  4s,  1955,     . 

Memphis  Union  Station  1st  5s,  1959, 

Middlesex  &  Boston  Street  1st  ref.  4is,  1932 

Minneapolis  &  St.  Louis  cons.  5s,  1934,  . 

Minneapolis  &  St.  Louis  1st  ref.  4s,  1949, 

Minn.  &  St.  Paul  Sub.  1st  os,  1924, 

Minn.,  Lyn.  &  Minne.  1st  cons.  5s,  1919, 

Minn.,  St.  P.  &  S.  Ste.  M.  &  Cen.  T.  1st  4s,  1941 

Minn.,  St.  P.  &  S.  Ste.  M.  cons.  4s,  1938, 

Minn.,  St.  P.  &  S.  Ste.  M.  equip,  n.  4is,  1915-23 

Minn.  St.  &  St.  Paul  City  cons.  5s,  1928, 

Minnesota  Transfer  1st  4s,  1916,     . 

Minnesota  Transfer  1st  5s,  1916,     . 

Missouri,  Kansas  &  Eastern  1st  os,  1942, 

Missouri,  Kansas  &  Oklahoma  1st  5s,  1942, 

Missouri,  Kansas  &  Texas  1st  ext.  5s,  1944, 

Missouri,  Kansas  &  Texas  1st  os,  1942, 

Missouri  Pacific  1st  coll.  5s,  1920,  . 

Missouri  Pacific  trust  5s,  1917, 

Mobile  &  Ohio  1st  6s,  1927,  . 

Mobile  &  Ohio  1st  ext.  6s,  1927,      . 

Monongahela  &  Southern  1st  5s,  1955, 

Montreal  Tramways  1st  ref.  5s,  1941, 

Nassau  Electric  1st  cons.  4s,  1951, 

New  Orleans  Terminal  1st  4s,  1953, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  5s,  1916, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  5s,  1917, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  5s,  1918, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  5s,  1919, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  5s,  1920, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  5s,  1921, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  os,  1922, 

N.  Orl.,  Tex.  &  Mex.  equip,  notes  5s,  1923, 


Book  Value. 
$25,000  00 
730,251  31 
944,441  00 
81,900  00 
440,268  00 
954,215  00 

115.498  02 
173,412  42 

2,000,052  48 

73,658  65 

24,494  68 

298,359  95 

56,888  30 

533,444  00 

673,380  65 

71,024  53 

528,349  18 

307,596  15 

91,652  40 

210,039  93 

1,240,962  50 

500,000  00 

975,904  80 

968,207  21 

3,892,224  00 

239,940  00 

166,949  55 

63.947  24 

I     398,676  87  • 

132,650  89 

259,808  00 

1,256,943  60 

154,890  11 

1,402,324  00 

20,443  71 

120,823  42 

26,517  80 

212.499  40 
289,869  90 

99,053  50 
158,815  04 
160,158  20 

98,158  20 
472,366  00 
203,533  40 

27,494  70 
823,691  09 
404,275  20 
245,825  75 
562,676  48 
253,609  25 
232,145   19 

99.948  40 
205,037  25 
412,687  20 
836,096  68 
952,511  00 

2,199,618  49 

2,233,564  80 

2,283,581  25 

398,002  00 

353,279  39 

126,736  67 

455,440  20 

271,464  08 

56,504  53 

761,662  97 

455,373  45 

60,835  79 

239,710  63 

561,776  00 

500,000  00 

778,579  20 

1,034,255  20 


551,313  38 


Rate. 

82 

84 

93 

42 

88 

70 

24 

103 

104 

108 

100 

112 

114 

105 

103 

96 

105 

101 

107 

100 

103 

92 

60 

93 

99 

92 

88 

89 

100 

99 

99 

93 

110 

69 

96 

90 

84 

102 

95 

94 

94 

99 

95 

98 

83 

111 

113 

93 

101 

99 

60 

104 

95 

89 

40 

100 

101 

92 

95 

100 

102 

99 

100 

101 

98 

90 

92 

91 

95 

117 

113 

112 

99 

79 

78 

96 

93 

91 

89 

87 

85 

83 

82 


Market  Value. 

$20,500  00 

677,040  00 

930,000  00 

85,995  00 

440,000  00 

700,000  00 

27,192  00 

174,070  00 

1,996,800  00 

70,200  00 

25,000  00 

299,040  00 

57,000  00 

525,000  00 

664,350  00 

71,040  00 

530,250  00 

287,850  00 

85,600  00 

212,000  00 

1,287,500  00 

460,000  00 

558,000  00 

939,300  00 

3,960,000  00 

230,000  00 

135,520  00 

62,300  00 

250,000  00 

148,500  00 

132,660  00 

232,500  00 

1,210,000  00 

143,520  00 

1,344,000  00 

19,800  00 

120,120  00 

25,500  00 

190,000  00 

282,000  00 

94,000  00 

158,400  00 

175,750  00 

98,000  00 

415,000  00 

194,250  00 

28,250  00 

783,990  00 

404,000  00 

247,500  00 

384,000  00 

260,000  00 

230,850  00 

82,770  00 

100,000  00 

400,000  00 

842,340  00 

920,000  00 

2,111,8.50  00 

2,241,000  00 

2,295,000  00 

396,000  00 

351,000  00 

120,190  00 

416,500  00 

229,500  00 

50,600  00 

680,680  00 

427,500  00 

62,010  00 

240,690  00 

560,000  00 

495,000  00 

711,000  00 

858,000  00 

30,720  00 

58,590  00 

62,790  00 

67,640  00 

35,670  00 

68,000  00 

88,810  00 

72,980  00 


Amortized 

Value. 

$25,000  00 

730,251  31 

944,441  00 

85,995  00 
440,268  00 
954,215  00 

27,192  00 

173,412  42 

2,000,052  48 

73,658  65 

24,494  68 
298,359  95 

56,888  30 
533,444  00 
673,380  65 

71,024  53 
528.349  18 
307,596  15 

91,652  40 
210,039  93 
1,240,962  50 
500,000  00 
558,000  00 
968,207  21 
3,892,224  00 
239,940  00 
166,949  55 

63.947  24 

398,676  87 

132,650  89 

259,808  00 

1,256,943  60 

154,890  11 

1,402,324  00 

20,443  71 
120,823  42 

26,517  80 
212,499  40 
289,869  90 

99,053  50 
158,815  04 
160,158  20 

98,158  20 
472,366  00 
203,533  40 

27,494  70 
823,691  09 
404,275  20 
245,825  75 
384,000  00 
253,609  25 
232,145  19 

99.948  40 
100,000  00 
412,687  20 
836,096  68 
952,511  00 

2,199,618  49 

2,233,564  80 

2,283,581  25 

398,002  00 

353,279  39 

126,736  67 

455,440  20 

271,464  08 

56,504  53 

761,662  97 

455,373  45 

60,835  79 

239,710  63 

561,776  00 

500,000  00 

778,579  20 

1,034,255  20 


551,313  38 
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N.  Y.  Cent.  Lines  equip.  4  is,  1915-19,    . 

N.  Y.  Cent.  Lines  equip.  4^3,  1920, 

N.  Y.  Cent.  &  Hud.  River  ref.  4§s,  2013, 

New  York  Connecting  1st  4is,  1953, 

N.  Y.,  N.  H.  &  Hud.  (H.  R.  &  P.)  1st  4s,  1954, 

N.  Y.,  Ont.  &  West.  gen.  4s,  1955, 

New  York  Rys.  adjust,  inc.  5s,  1942, 

New  York  Rys.  1st  re.  est.  &  ref.  4s,  1942, 

New  York  State  Rys.  1st  cons.  4^-s,  1962, 

New  York  Realty  &  Terminal  63,  1915,    . 

N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 

Norfolk  &  Southern  1st  5s,  1941,     . 

Norfolk  &  Western  1st  lien  &  gen.  43,  1944, 

North.  Pac.  ref.  &  imp.  4js,  2047,   . 

North  Hudson  County  5s,  1928, 

North  Hudson  County  5s,  1924, 

Ohio  River  5s,  1936 

Old  Colony  Street  1st  ref.  4s,  1954, 

O.  &  Coun.  Bluffs  Ry.  &  Br.  1st  cons.  5s,  1928 

Oregon  Electric  1st  os,  1933, 

Pac.  of  Mo.  (Caron.  Br.)  4is,  1938, 

Pennsylvania  gen.  freight  equip.  4s,  1915, 

Pennsylvania  gen.  freight  equip.  4s,  1916-18 

Pennsylvania  gen.  freight  equip.  4s,  1919-22 

Pennsylvania  cons.  4s,  1948, 

Peoria  &  Pekin  Union  2d  4Js,  1921, 

Pine  Bluff  &  Western  1st  5s,  1923, 

Pitts.  Term.  R.R.  &  Coal  1st  .5s,  1942,     . 

Portland  Ry.  Lt.  &  Pr.  1st  ref.  5s,  1942, 

Portland  Terminal  1st  4s,  1961, 

Prospect  Park  &  Coney  Island  6s,  1926, 

Rio  Grande  Western  1st  cons.  4s,  1949,    . 

Rutland  equip,  trust  443,  191S-19, 

Rutland  equip,  trust  4is,  1920-21, 

Rutland  equip,  trust  4Js,  1922, 

St.  Louis  &  Cairo  4s,  1931,      . 

St.  Louis  &  S.  Francisco  equip.  5s,  1915, 

St.  Louis  &  S.  Francisco  equip.  5s,  1916, 

St.  Louis  &  S.  Francisco  equip.  5s,  1917, 

St.  Louis  &  S.  Francisco  equip.  5s,  1918, 

St.  Louis  &  S.  Francisco  equip.  5s,  1919, 

St.  Louis  &  S.  Francisco  equip.  5s,  1920, 

St.  Louis  &  S.  Francisco  equip.  53,  1921, 

St.  Louis  &  S.  Francisco  equip.  .5s,  1922, 

St.  Louis  &  S.  Francisco  equip.  5s,  1923, 

St.  Louis  &  S.  Francisco  ref.  4s,  1951, 

St.  Louis  &  S.  Francisco  gen.  6s,  1931, 

St.  Louis  &  S.  Francisco  gen.  5s,  1931,     . 

St.  Louis  Bridge  1st  7s,  1929, 

St.  L.,  I.  Mt.  &  So.  cons.  ry.  &  1.  gr.  5s,  1931, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  I.  Mt.  &  So.  unif.  &  ref.  4s,  1929, 

St.  Louis,  Peoria  &  Northw.  1st  5s,  1948, 

St.  Louis  1st  ext.  4|s,  1920,    . 

St.  Louis  Southw.  sp.  equip.  5s,  1915-19, 

St.  Louis  Southw.  sp.  equip.  5s,  1920-23, 

St.  Paul  &  Duluth  2d  5s,  1917, 

St.  Paul  City  cable  cons.  53,  1937, 

San  Antonio  &  Aransas  Pass  1st  4s,  1943, 

Savannah,  Florida  &  Western  1st  6s,  1934, 

Seaboard  Air  Line  (Atl.-Bir.)  1st  4s,  1933, 

Seaboard  Air  Line  equip.  5s,  1915, 

Seaboard  Air  Line  equip.  4js,  1915-19,    . 

Seaboard  Air  Line  equip.  4js,  1920-22,    . 

Seaboard  Air  Line  ref.  4s,  1959, 

Seaboard  &  Roanoke  6s,  1916, 

Sioux  City  Service  1st  ref.  5s,  1928, 

So.  &  No.  Ala.  cons.  5s,  1936, 

So.  &  No.  Ala.  gen.  cons.  5s,  1963, 

Southern  Pacific  1st  ref.  4s,  1955,    . 

Southern  (E.  Tenn.  Reorg.)  5s,  1938, 

Southern  1st  cons.  5s,  1994,    . 

Southern  Pacific  Coast  4s,  1937, 

Spokane  International  1st  5s,  1955, 

Stafford  Springs  Street  1st  5s,  1956, 

Tenn.  C,  I.  &  R.R.  (Bir.  Div.)  6s,  1917, 

Tenn.  C,  I.  &  R.R.  gen.  5s,  1951, 

Tenn.  C,  I.  &  R.R.  (Tenn.  Div.)  6s,  1917, 

Texas  &  Pacific  1st  5s,  2000, 

Third  Ave.  adj.  inc.  5s,  1960, 

Third  Ave.  1st  ref.  4s,  1960,  . 

Thirty-fourth  Street  Crosstown  1st  5s,  1996, 

Tol.  &  O.  Cent.  (West.  Div.)  1st  5s,  1935, 


Book  Value. 
\  .$497,171  60 

2,229,222  35 

4,704,300  00 

498,041  50 

1,256,589  11 

139.687  50 
102,117  75 
452,218  50 

2,483,000  00 

1,261,659  10 

95,524  43 

491,318  10 

1,684,329  54 

300,000  00 

103,699  00 

105,249  42 

587,589  05 

282,074  69 

109.688  20 
117,349  73 


Rate. 
f  100 
1  99 
95 
97 
90 
79 
54 
76 
89 

100 
70 

101 
91 
96 

103 
98 

106 
88 
97 
98 
94 

100 


630,222  58  \       99 


48,128  40 
450,612  04 
95,804  18 
2,334,472  05 
188,414  80 
451,459  50 
27,555  33 
473,241  50 
I  f 

!■  143,372  34  { 
I  I 

23,395  23 


1,237,434  06  { 


432,294 
220,802 
61,288 
110,476 
144,735 
1,753,740 
888,257 
513,203 
249,648 


553,611  59 


43,761 
261,269 
226,517 

66,886 
129,211 
168,892 


1,539,495  98 


1,232,913 

9,782 

94,954 

9,656 

1,435,840 

1,893,238 

206,542 

2,132,094 

111,440 

615,892 

437,433 

65,240 

1,023,823 

36,732 

1,840,995 

114,000 

48,681 

146,590 

250,644 


100 

87 

96 

80 

92 

87 

105 

66 

98 

97 

96 

91 

99 

97 

95 

94 

92 

91 

90 

88 

87 

63 

112 

102 

120 

102 

73 

75 

106 

96 

100 

99 

102 

104 

82 

122 

85 

100 

100 

99 

74 

101 

90 

107 

104 

92 

104 

105 

94 

97 

97 

102 

103 

102 

100 

79 

84 

100 

104 


Market  Value. 

$350,000  00  \ 

148,500  00  / 

2,276,200  00 

4,850,000  00 

4.50,000  00 

1,136,020  00 

135,000  00 

95,000  00 

445,000  00 

2,483,000  00 

910,000  00 

91,910  00 

477,7.50  00 

1,728,000  00 

309,000  00 

98,000  00 

115,540  00 

583,440  00 

279,360  00 

108,780  00 

114,680  00 

20,000  00  1 

376,200  00  \ 

235,200  00  J 

50,000  00 
406,290  00 
91,200  00 
1,734,400  00 
184,000  00 
435,000  00 
26,250  00 
330,000  00 
66,640  00  ] 
41,710  00  \ 
32,640  00  J 
22,750  00 
99,000  00  1 
145,.500  00 
39,900  00 
249,100  00 
226,320  00 
78,260  00 
117,900  00 
99,440  00 
94,830  00  J 
315,000  00 
211,680  00 
61,200  00 
108,000  00 
142,800  00 
1,389,190  00 
712,500  00 
530,000  00 
240,000  00 
330,000  00  1 
228,690  00  J 

43,860  00 

260,000  00 

205,000  00 

73,200  00 

127,500  00 

169,000  00 

927,000  00  \ 

611,820  00  i 

1,110,000  00 

9,696  00 

96,000  00 

9,630  00 

1,425,840  00 

1,840,000  00 

204,880  00 

2,100,000  00 

115,620  00 

582,000  00 

388,000  00 

65,280  00 

1,030,000  00 

36,720  00 

1,550,000  00 

118,500  00 

48,300  00 

144,000  00 

260,000  00 


Amortized 
\'alue. 

S497,171  60 


2,229, 

4,704, 

498, 

1,256, 

135, 

102, 

452, 

2,483, 

1,261, 

95, 

491, 

1,684, 

300, 

103, 

105, 

587, 

282, 

109, 

117, 


222  35 
.300  00 
041  50 
589  11 
000  00 
117  75 
218  50 
000  00 
659  10 
524  43 
318  10 
329  54 
000  00 
699  00 
249  42 
589  05 
074  69 
688  20 
349  73 


630,222  58 

48,128  40 
450,612  04 

95,804  18 

2,334,472  05 

188,414  80 

451,459  50 

27,555  33 
473,241  50 

143,372  34 

23,-395  23 


1,237,434  08 


315,000  00 
220,802  65 
61,288  44 
110,476  17 
144,735  50 
1,753,740  10 
888,257  60 
513,203  00 
249,648  50 

553,611  59 

43,761  40 
261,269  50 
226,517  75 

66,886  62 
129,211  95 
168,892  57 

1,539,495  98 

1,232,913  00 

9,782  34 

94,954  10 

9,656  18 

1,435,840  07 

1,893,238  00 

206,542  68 

2,132,094  00 

111,440  46 

615,892  20 

437,433  60 

65,240  38 

1,023,823  00 

36,732  02 

1,840,995  45 

118,500  00 

48,681  28 

146,590  42 

250,644  00 
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Tol.,  St.  L.  &  Western  prior  lien  Sfs,  1925, 
Toledo  Terminal  1st  4is,  1957, 
Ulster  &  Delaware  1st  cons.  5s,  192S, 
Ulster  &  Delaware  1st  ref.  4s,  1952, 
Underground  Elec.  Rys.,  London,  inc.  6s,  1948 
Union  Elevated,  Chicago,  1st  5s,  1945,    . 
Union  Pacific  1st  lien  &  ref.  4s,  2008, 
Union,  New  York,  1st  5s,  1942, 
United  Railroads  of  S.  Francisco  4s,  1927, 
United  Rys.  &  Electric  cons.  4s,  1949, 
United  Rys.,  St.  Louis,  1st  gen.  4s,  1934, 
United  Traction,  Albany,  cons.  4iS,  2004, 
Virginia  Midland  gen.  5s,  1936, 
Virginian  1st  lien  equip.  5s,  1916-18, 
Virginian  1st  5s,  1962,  .... 
Wabash-Pittsburg  Term.  1st  4s,  1954,      . 
Wabash-Pittsburg  Term.  2d  4s,  1954,      . 
Wabash  Terminal  4s,  1954,    . 
Western  Maryland  1st  4s,  1952, 
Western  Pacific  1st  5s,  1933, 
Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 
Wheeling  Electric  1st  5s,  1941, 
Wheeling  Terminal  1st  4s,  1940,      . 
Wichita  Falls  &  Northwestern  1st  5s,  1939, 
Wichita  Union  Terminal  1st  4Js,  1941,    . 
Wisconsin  Cent.  1st  ref.  4s,  1959,    . 
Wis.  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 
Worcester  &  Conn.  Eastern  4§s,  1943, 
Worcester  Consolidated  Street  deb.  4is,  1920 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  tr.  4s,  1929,    . 
Atlantic  City  Electric  1st  ref.  5s,  1938,    . 
Beech  Creek  Coal  &  Coke  1st  5s,  1944,    . 
Binghamton  Gas  Works  gen.  5s,  1954,     . 
Brooklyn  Union  Gas  1st  cons.  5s,  1945,   . 
Buffalo  General  Electric  1st  ref.  5s,  1939, 
California  Gas  &  Electric  ref.  5s,  1937,    . 
Cent.  Hudson  Gas  &  Elec.  1st  ref.  5s,  1941, 
Central  Leather  1st  lien  5s,  1925,    . 
Central  Union  Gas  1st  5s,  1927, 
Chicago  Telephone  1st  5s,  1923,      . 
Cleveland  Electric  III.  1st  5s,  1939, 
Commonwealth  Edison,  Chic,  1st  5s,  1943, 
Commonwealth  Electric,  Chic,  1st  5s,  1943, 
Consolidated  Gas,  Bait.,  gen.  4Js,  1954, 
Copp  Stove  1st  4is,  1932, 
Cumberland  Tel.  &  Tel.  1st  gen.  5s,  1937, 
Dayton  Gas  1st  5s,  1930, 
Detroit  City  Gas  gen.  5s,  1923, 
Detroit  Edison  1st  5s,  1933,   ... 
Edison  Elec.  111.,  Brooklyn,  1st  cons.  4s,  1939, 
Edison  Elec.  III.,  N.  Y.,  1st  cons.  5s,  1995, 
Equitable  Gas  Light  1st  cons.  5s,  1932,   . 
Fairmont  Coal,  1st  5s,  1931, 
Globe  Realty  Corp.  1st  4is,  1938,  . 
Hudson  County  Gas,  N.  J.,  1st  5s,  1949, 
Kansas  Gas  &  Electric  1st  5s,  1922, 
Kings  County  Elec.  Lt.  &  Pr.  5s,  1937,    . 
Kings  County  Elec  Lt.  &  Pr.  p.  m.  6s,  1997, 
Kings  Countv  Lighting  1st  ref.  5s,  1954, 
Laclede  Gas  Light,  St.  Louis,  1st  5s,  1919, 
Laclede  Gas  Lt.,  St.  L.,  ref.  &  ext.  5s,  1934, 
Lehigh  Coal  &  Nav.  cons.  4|s,  1954, 
Lincoln  Heat,  Light  &  Power  5s,  1932,    . 
Louisville  Lighting  1st  5s,  1953, 
Madison  Gas  &  Elec.  1st  ref.  5s,  1940,     . 
Maison  Blanche  Real.  1st  5s,  1926,  op.  1915-25 
Memphis  Cons.  Gas  &  Elec  cons.  ref.  5s,  1943, 
Michigan  State  Telephone  1st  5s,  1924,  . 
Milwaukee  Gas  Light  1st  4s,  1927, 
Minneapolis  Gas  Light  1st  5s,  1930, 
Mutual  Union  Telegraph  1st  ext.  5s,  1941, 
New  Amsterdam  Gas  1st  cons.  5s,  194S, 
New  York  &  East  River  Gas  1st  5s,  1944, 
N.  Y.  &  East  River  Gas  1st  cons.  5s,  1945, 
New  York  &  New  Jersey  Tel.  gen.  5s,  1920, 
N.  Y.  &  Queens  El.  Lt.  &  Pr.  1st  cons.  5s,  1930 
New  York  &  Richmond  Gas  1st  5s,  1921, 
New  York  &  Westchester  Ltg.  gen.  4s,  2004, 
New  York  Gas,  El.  Lt.,  Ht.  &  Pr.  4s,  1949, 
New  York  Telephone  1st  gen.  4is,  1939, 
Northwestern  Tel.  1st  4|s,  1934,     . 
Pacific  Coast  Co.  1st  5s,  1946, 


Book  Value. 

$1,878,870  00 

185,058  80 

99,903  40 

50,900  89 

11,747  72 

258,622  80 

960,126  10 

273,660  49 

242.659  34 
188,967  80 
458,627  00 
192,841  90 

69,985  76 

224,885  28 

490,230  00 

1,777,820  00 

198.660  00 
1,793,396  00 
2,019,769  40 
1,710,875  39 

752,570  62 
281,241  30 
458,679  50 
300,000  00 
1,004,672  00 

883.601  00 
300,849  43 
505,589  50 
256,721  25 

844,454  60 
246,624  50 
244,350  25 

79,086  55 
209,315  60 
503,507  50 
480,271  00 
148,051  65 
250,398  25 

34,794  34 

1,529,188  50 

254,955  25 

47,491  64 
257,318  50 

95,061  00 

62,802  75 
990,789  00 

98,022  50 
488,840  00 
747,360  00 
615,333  23 
218,115  87 
585,252  85 
668,764  23 
1,746,082  90 
396,965  17 
483,923  00 
125,444  48 
487,183  35 
349,403  60 

75,730  43 
756,483  00 
487,440  00 

22,575  23 
595,960  80 

146.602  50 
1,287,122  67 

501,418  58 
497,119  50 

1,012,778  55 
497,906  50 
410,679  60 
614,739  60 
541,984  00 
210,929  80 
125,698  91 
159,794  09 
452,424  15 
549,551  64 
921,439  00 

2,455,977  50 
131,301  81 
831,701  25 


Rate. 
81 
75 

102 
76 
82 
83 
95 

103 
53 
84 
70 
93 

105 

100 


76 
62 
43 
74 
94 
91 
94 
95 
83 
89 
97 
96 

89 

97 

90 

92 

106 

99 

93 

100 

99 

102 

101 

102 

102 

101 

95 

93 

97 

99 

96 

103 

89 

109 

103 

96 

93 

104 

96 

105 

114 

99 

102 

101 

100 

90 

98 

97 

100 

96 

99 

91 


103 

103 

101 

102 

102 

97 

82 

87 

98 

90 

102 


Market  Value. 

$1,620,000  00 

150,000  00 

102,000  00 

43,320  00 

43,778  91 

199,200  00 

950,000  00 

253,380  00 

148,930  00 

168,000  00 

350,000  00 

186,000  00 

68,250  00 

225,000  00 

490,000  00 

161,280  00 

2,887  50 

1,520,000  00 

1,364,000  00 

780,880  00 

615,680  00 

282,000  00 

455,000  00 

282,000  00 

950,000  00 

830,000  00 

290,140  00 

485,000  00 

240,000  00 

756,500  00 
242,500  00 
225,000  00 

79,120  00 
212,000  00 
495,000  00 
465,000  00 
150,000  00 
247,500  00 

34,680  00 

1,515,000  00 

255,000  00 

46,920  00 
252,500  00 

95,000  00 

69,750  00 
970,000  00 

99,000  00 
480,000  00 
772,500  00 
575,830  00 
199,470  00 
536,630  00 
644,160  00 
1,767,000  00 
392,080  00 
480,000  00 
134,400  00 
456,000  00 
346,.500  00 

76,500  00 
757,500  00 
500,000  00 

22,050  00 
588,000  00 
145,500  00 
1,299,980  00 
504,000  00 
495,000  00 
955,500  00 
490,000  00 
396,000  00 
618,000  00 
515,000  00 
202,000  00 
123,420  00 
168,300  00 
436,500  00 
515,780  00 
870,000  00 
2,450,000  00 
121,.500  00 
765,000  00 


Amortized 

Value. 

$1,878,870  00 

185,058  80 

99,903  40 

50,900  89 

43,778  91 

258,622  80 

960,126  10 

273,660  49 

242,659  34 

188,967  80 

458,627  00 

192,841  90 

69,985  76 

224,885  28 

490,230  00 

161,280  00 

2,887  50 

1,793,396  00 

2,019,769  40 

780,880  00 

752,570  62 

281,241  30 

458,679  50 

300,000  00 

1,004,672  00 

883.601  00 
300,849  43 
505,589  50 
256,721  25 

844,454  60 
246,624  50 
244,3.50  25 

79,086  55 
209,315  60 
503,507  50 
480,271  00 
148,051  65 
250,398  25 

34,794  34 

1,529,188  50 

254,955  25 

47,491  64 
257,318  50 

95,061  00 

62,802  75 
990,789  00 

98,022  50 
488,840  00 
747,360  00 
615,333  23 
218,115  87 
585,252  85 
668,764  23 
1,746,082  90 
396,965  17 
483,923  00 
125,444  48 
487,183  35 
349,403  60 

75,730  43 
756,483  00 
487,440  00 

22,575  23 
595,960  SO 

146.602  50 
1,287,122  67 

501,418  58 
497,119  50 

1,012,778  55 
497,906  50 
410,679  60 
614,739  60 
541,984  00 
210,929  80 
125,698  91 
159,794  09 
452,424  15 
549,551  64 
921,439  00 

2,455,977  .50 
131,301  81 
831,701  25 
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Peoples  Gas  Lt.  &  C,  Chic,  1st  cons.  6s,  19-13, 
Peoples  Gas  Lt.  &  Coke,  Chic,  ref.  os,  1947, 
Pittsburg  Co.  1st  &  coll.  tr.  4-i-s,  1919,     . 
Portland  Gas  &  Coke,  Ore.,  1st  ref.  5s,  1940, 
Portland  General  Electric,  Ore.,  1st  5s,  1935, 
Queens  Borough  Gas  &  Elec  gen.  5s,  1952, 
Rochester  Gas  &  Electric  4's,  1921, 
Rockford  Elec.  1st  ref.  5s,  1939,      . 
St.  Joseph  Stk.  Yds.  1st  4Js,  1930, 
Scranton  Electric  1st  ref.  5s,  1937, 
Southern  Bell  Tel.  &  Tel.  1st  5s,  1941,     . 
Springfield  Lt.,  Ht.  &  Pr.  1st  5s,  1929,     . 
Union  Elec.  Lt.  &  Pr.,  St.  L.,  1st  5s,  1932, 
United  Electric,  N.  J.,  1st  4s,  1949, 
United  El.  Lt.  &  Pr.,  Bait.,  1st  cons.  4|s,  1929 
University  of  Alberta  1st  413,  1924, 
Utica  Knitting  Co.  1st  5s,  1920, 
Washington  Water  Power  1st  ref.  5s,  1939 
Westchester  Lighting  1st  5s,  1950, 
Western  Pocahontas  Corp.,  1st  4js,  1945, 
Wilmington  Sewerage  1st  5s,  1932, 
Winnipeg  General  Hospital  1st  53,  1944, 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value. 
S248,024  28 
2,137,508  10 

25,000  00 
489,522  00 
704,475  80 
669,522  30 
686,544  48 
263,111  75 
734,279  35 
356,181  00 
173,967  46 
145,285  50 
228,707  33 
356,757  75 
376,584  80 
284,025  00 

25,000  00 
224,132  68 
104,288  20 
336,641  91 

52,128  47 
278,532  13 

$208,507,470  12 

$214,340,080  91 


Rate. 

116 

101 

98 

97 

100 

98 

95 

96 

89 

101 

98 

96 

101 

81 

93 

96 

100 

103 

105 

87 

101 

104 


Market  Value. 
$243,600  00 
2,121,000  00 

24,500  00 
485,000  00 
700,000  00 
684,040  00 
655,500  00 
264,000  00 
644,360  00 
353,500  00 
173,460  00 
144,000  00 
227,250  00 
344,250  00 
372,000  00 
288,000  00 

25,000  00 
227,630  00 
105,000  00 
287,100  00 

52,772  50 
278,720  00 


Amortized 
Value. 
$248,024  28 
2,137,508  10 

25,000  00 
489,522  00 
704,475  80 
669,. 522  30 
686,544  48 
263,111  75 
734,279  35 
356,181  00 
173,967  46 
145,285  50 
228,707  33 
356,757  75 
376,584  80 
284,025  00 

25,000  00 
224,132  68 
104,288  20 
336,641  91 

52,128  47 
278,532  13 


$193,427,768  03  $202,913,934   19 


$198,606,357  73  $202,913,934  19 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  April  12,  1842.    Commenced  business  Feb.  1,  1843. 


Charles  A.  Peabody,  President. 


WiLLLAM   J.    EaSTON,  \  c„.,..,.,.. 

William  F.  Dix,       ^^eaetau 


Income. 
First  year's  premiums,  less  $9,692.31  for  reinsurance,  .         .  $5,460,486  08 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .         39,310  25 

Total  first  year's  premiums  on  original  policies,  .  .  .  $5,499,796  33 

Dividends  applied  to  purchase  paid-up  additions,        .  .  .    2,403,019  74 

Consideration  for  life  annuities,         ......        478,212  81 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies. .         .         .    ' 850,051  49 

Total  new  premiums,         ....      $9,231,080  37 

Renewal  premiums,  less  $117,238.73  for  reinsurance,  .  .  43,909,458  26 

Dividends  applied  to  pay  renewal  premiums,     ....    4,223,328  61 

Surrender  values  applied  to  pay  renewal  premiums,    .  .  .    '    463,292  53 

Renev/al  premiums  on  deferred  annuities,  ....  7,548  01 

Total  renewal  premiums,  .         .         .    $48,603,627  41 

Extra  premiums  for  disability  benefits,      .  .  26,307  11  — — — ■ — • — — 

Total  premium  income,     ......  $57,861,014  89 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 448,880  44 

Dividends  left  with  company  to  accumulate,      ....        110,041  56 
Interest  on  mortgages,    .....       $6,354,113  82 
on  collateral  loans,      ....  12,500  00 

on  bonds  and  dividends  on  stocks,  .  15,045,044  09 
on  premium  notes  and  pohcy  loans,  .  3,102,788  44 
on  bank  deposits,        ....  149,332  75 

on  other  debts, 146,628  95 

Rent,  including  $331,687.11  for  occupancv  of 

own  buildings, 1,449,969  25  26,260,377  30 
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Agents'  balances  previously  charged  off,    .... 
Profit  on  sale  or  maturity  of  real  estate,  $148,992.38;    bonds 

$76,830.16;  stocks,  $83,026.80,      .... 
Increase  by  adjustment  in  book  value  of  bonds. 
Deposits  on  account  of  pending  insurance, 
Premium  extension  fees,           .          .          .          . 
Collections  and  deposits  held  in  trust. 
All  other, 


Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


$6,348  25 

308,849  34 

285,975  13 

50,654  14 

38,111  17 

146,267  86 

1,870  25 

$85,518,390  33 
596,147,441  76 


$681,665,832  09 


Disbursements. 
Death  claims  and  additions,     .... 
Matured  endowments  and  additions, 
Total  and  permanent  disabiUty  claims, 


$24,122,489  25 
8,011,307  33 

43  72  $32,133,840  30 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  pohcy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  pohcy  holders, 
Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered, 
Commissions  to  agents:    new  pohcies,  $2,484,707.49;    renewals 

$1,619,370.94;  annuities,  $22,327.51,      . 
Agency  supervision,  traveling  and  other  agency  expenses, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  .$351,537.81,  and  inspections,  $71,194.16 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $331,687.11  for  occupancy  of  own  building; 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums, 
Insurance  department  licenses  and  fees, 
All  other  hcenses,  fees  and  taxes. 
Agents'  balances  charged  off,   . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Investment  expenses, 
Travehng  expenses, 
Law  library. 
Election  expenses, 
General  audit, 
Supphes  and  expenses,    . 


2,494,944  20 

15,812,513  06 

39,310  25 

463,292  53 

10,889,875  45 

4,223,328  61 

2,403,019  74 

110,041  56 

$68,570,165  70 

67,705  67 

426,128  01 

36,515  88 

4,126,405  94 

709,477  57 

1,090,518  95 

422,731  97 

1,454,730  76 

540,340  69 

450,153  19 

22,217  51 

57,569  46 

380,883  44 

359,223  41 

710,749  63 

33,118  61 

35,369  50 

61,588  17 

61,672  84 

165,458  82 

5,527  56 

100,778  01 

2,700  61 

16,411  58 

7,915  09 

13,861  71 
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Association  memberships,         ..... 

Disbm'sed  from  amounts  held  in  trust, 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy  holders,  ..... 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Cash  in  office,         ....... 

Cash  in  transit,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Advanced  or  deposited  to  pay  policy  claims. 
Agents'  balances  (net),    ...... 

Accounts  collectible,        ...... 

Supphes,        ........ 

Cash  advanced  to  officers  or  emploj^ees,    . 


Total  ledger  assets, 

Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes,  . 

Deposits,    . 

Real  estate  contracts. 
Rents  due  and  accrued. 


$13,863  56 

102,005  74 

3,930  48 

$80,049,720  06 

$601,616,112  03 


$22,129,049  53 

127,415,467  26 

90,766,345  11 

356,106,938  41 

55,218  16 

41,000  00 

253,754  08 

3,689,744  78 

889,167  15 

140,404  24 

80,141  47 

33,701  58 

15,180  26 

$601,616,112  03 


Non-Ledger  Assets. 


New  Business. 

.$661,216  18 
156,595  17 

$817,811  35 
212,630  95 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,    ...... 

Assets  not  admitted. 
Accounts  collectible,        ..... 
Agents'  debit  balances,    ..... 
Cash  advanced  to  officers  or  agents. 
Supplies,  printed  matter  and  stationer}^,    . 
Book  value  of  bonds  over  amortized  value  less 
market  value  of  stocks  over  book  value,  . 


$1,803,693  09 

4,759,515  06 

883,069  44 

10,837  27 

703  36 

132,734  62 

Renewals. 

$3,552,824  17 
2,265,440  17 

$5,818,264  34 
1,512,748  73 


7,590,5.52  S4 


$605,180  40      $4,305,515  61    4,910,696  01 


$614,117,360  88 

$80,141  47 
140,404  24 

15,180  26 

33,701  58 

3,060,554  05    3,329,981  60 


Admitted  assets.* 


$610,787,379  28 


*  These  a.ssets  include  deposits  in  this  country  amounting  to  830,660,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  $11,914,50L03  have  accrued  against  these 
deposits,  which  are  included  in  the  total  liabilities  of  the  company. 


THE   MUTUAL   LIFE   INSURANCE   CO.    OF   NEW  YORK. 


145 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  SJ  and  3  per  cent., 
Deduct  net  value  of  risks  reinsured. 

Net  reserve,    ....... 

Reserve  for  disabihty  benefits  contained  in  life  policies, 
Present  value  of  supplementary  contracts  not  involving 
contingencies,      ...... 

Surrender  values  claimable  on  terminated  policies, 
Death  losses  due  and  unpaid,  . 

in  process  of  adjustment, 

reported,     . 

incurred  but  unreported. 
Matured  endowTiients  due  and  unpaid. 
Death  losses  and  other  pohcy  claims  resisted. 
Annuity  claims  due  and  unpaid, 


M89,236,850  00 

41,037  00 

$489,195,813  00 

15,294  00 


life 


$511,266  18 
582,103  49 

2,003,240  59 
750,000  00 
533,639  99 
991,627  48 
328,746  24 


3,696,764  05 
382,367  45 


Supplementary  contracts  not  involving  hfe  contingencies  due 

and  unpaid,        ...... 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,      .... 

Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,        .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  or  other  profits  due  pohcy  holders,  . 
Dividends   apportioned   on   annual   dividend   policies,    payable 

during  1915,       . 
Dividends  apportioned  on  deferred  dividend  policies  payable 

during  1915,       ...... 

Held  for  deferred  dividends,  payable  after  1915,  viz.: 

Twenty-year  period  pohcies,          .         .         .    $66,422,390  68 


5,700,623  97 

1,600  72 

381,422  59 

316,355  36 

977,676  73 

34,001  92 

16,505  46 

1,771  57 

244  59 

762,662  56 

1,405,719  96 

6,935,271  08 

10,004,049  81 


2,829,170  65 
195,282  26 

1,144,564  73 
243,475  91 


Fifteen-year  period  pohcies. 
Ten-year  period  pohcies. 
Five-year  period  pohcies. 
All  other,   . 

Net  uncollected  and  deferred  premiums  in  excess  of  reserve, 
Advance  deposits,  ........ 

Collections  and  deposits  held  in  trust,       .... 

Unassigned  funds  (surplus),     ...... 

Total, 


70,834,884  23 

54,361  95 

155,870  63 

.        339,508  66 

$591,212,770  29 
.  19,574,608  99 

$610,787,379  28 


Whole  hfe,     . 
Endowment, 
All  other. 
Reversionary  additions, 


Exhibit  op  Policies. 
In  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No.  Total  Amount. 

577,280  $1,274,353,894  00 

113,347   204,006,220  00 

28,386   113,095,869  00 

25,367,005  00  719,013  $1,616,822,988  00 
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Issued  during  the  Year. 

Number.  Amount. 


Total  No. 


Total  Amount. 


Whole  Ufe,     . 

62,518    $156,202,157  00 

Endowment, 

9,780        17,838,392  00 

All  other, 

6,799        23,253,123  00 

Reversionary  additions,  . 

4,127,669  00 

79,097 

$201,421,341  00 

Old  Policies  revived. 

Whole  life,     .         .         . 

541        $1,368,860  00 

Endowment, 

112             157,458  00 

All  other, 

43            230,771  00 

696 

1,757,089  00 

Old  Policies  increased. 

Whole  Ufe,     .    -     . 

38 

Endowment, 

4 

All  other, 

14        $3,403,064  00 

56 

3,403,064  00 

Transfers,  Deductions. 

Whole  life,     .         .         . 

3,568        $5,586,908  00 

Endowment, 

863          1,046,348  00 

All  other. 

2,857          5,932,105  00 

7,288      $12,565,361  00 

Transfers,  Additions. 

Whole  life,     . 

2,755        $5,895,484  00 

Endowment, 

708          1,560,501  00 

All  other, 

3,825         5,109,376  00 

7,288      $12,565,361  00 

Total,     . 

798,862  $1,823,404,482  00 

Terminated  during  the  Year. 

\Vliole  hfe,     . 

49,331    $135,584,920  00 

Endowment, 

11,735        25,500,895  00 

All  other. 

7,697        30,453,632  00 

Reversionary  additions, 

3,122,378  00 

68,763    1194,661,825  00 

How  terminated. 

By  death,      .         .    ' 

8,338      $25,015,544  00 

maturity. 

3,742          8,097,896  00 

expiry,     . 

3,695        13,975,658  00 

surrender. 

19,620        54,031,855  00 

lapse, 

15,286        33,028,898  00 

decrease. 

4,622,250  00 

Not  taken,     . 

18,082        55,889,724  00 

68,763 

194,661,825  00 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Policies  in  Force  Dec.  31,  1914- 

Number.  Amount.  Total  No.  Total  Amount. 

.  590,233  $1,296,648,567  00 
.  111,353  197,015,328  00 
.     28,513      108,706,466  00 

26,372,296  00   730,099  $1,628,742,657  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
124,700  shares  Brooklyn  City, 

5,000      "       Chicago  &  Northwestern,  pr., 
19,000      "       Chic,  Mil.  &  St.  P.,  pref., 
10,005      "      Del.,  Lackawanna  &  Western, 

1,000      "      Georgia  R.R.  &  Bk.  Co.,  . 

5,500      "       Illinois  Central, 

8,819      "       Morris  &  Essex, 

5,650      "      N.  Y.  Cent.  &  Hudson  River, 
35,640      "      N.  Y.,  N.  H.  &  Hartford, 
60,000      "      Pennsylvania, 

7,900      "      Rensselaer  &  Saratoga, 

2,000      "      Sixth  Avenue,  New  York, 
Bank  Stocks. 

9,500  shares  Bank  of  California,  San.  Fran. 

1,200      "       Central  Trust,  New  York, 

1,000      "      Commercial  Tr.  of  N.  J.,  . 

1,000      "      First  National,  New  York, 
500      "      Metropolitan  Tr.,  New  York, 

1,750      "       Morristown  Trust,  N.  J., 
17,294      "      Nat.  Bk.  of  Com.,  New  York, 

1,200      "      Title  Guar.  &  Tr.,  New  York, 

Miscellaneous  Stocks. 

15,000  shares  Consolidated  Gas,  New  York, 

1,500      "      Del.,  Lack.  &  Western  Coal, 
17,875      "      New  York  Dock,  preferred, 

Total  stocks,  .... 

Government  Bonds. 
Austrian  Gold  Rentes  4s,  perpetual, 
British  Consols  2jS,  op.  1923, 
Cape  of  G.  H.  gov.  st.  3§s,  1949,  op.  1929, 

Cuba  5s,  1944,  op 

German  Impeiial  Loan  Ss,  perpetual,  op., 
Italian  Rentes  SJs,  perpetual, 
Prussian  Consols  3s,  perpetual, 
Queensland  Gov.  stock  3s,  1947,  op.  1922, 
So.  Australian  Gov.  stock  3s,  op.  1916,    . 
So.  Australian  Gov.  stock  3js,  1920, 
So.  Australian  scrip  cert.  3|s,  1936,  op.  1926, 
Spanish  Rentes  5s,  1950,  op., 
Tasmanian  Government  stock  3is,  1921, 
United  States  of  Mexico  5s,  1945,  op., 
United  States  of  Mexico  4s,  1954,  op., 
Victorian  Government  stock  3s,  op.  1917, 
Western  Aus.  Gov.  stock  4s,  1923-24,  op., 
Western  Aus.  Gov.  stock  35s,  1935,  op.  1920, 

State,  County  and  Municipal  Bonds. 
Ashe\dlle,  N.  C,  5s,  1941-43, 
Atchison  County,  Kan.,  ref.  os,  1916, 
Augusta,  Ga.,  flood  protection  4|s,  1942, 
Butler  Co.,  O.,  flood  emergency  4is,  1921-31 
Canton,  O.,  school  district  5s,  1954, 
Charlotte,  N.  C,  4is,  1942,    . 
Chatham  Co.,  Ga.,  court  house  5s,  1915-19, 
Chattanooga,  Tenn.,  3is,  1922, 
Chattanooga,  Tenn.,  4is,  1941-42, 
Columbia,  S.  C,  refunding  5s,  1941, 
Duluth,  Minn.,  4s,  1936, 
Franklin  Co.,  O.,  flood  emer.  5s,  1920,     . 
Franklin  Co.,  O.,  flood  emer.  os,  1921-23, 
Franklin  Co.,  O.,  flood  emer.  5s,  1924-25, 
Franklin  Co.,  0.,  flood  emer.  5s,  1926-27, 
Greensboro,  N.  C,  5s,  1942,  . 
Greenville,  S.  C,  street  5s,  1942,     . 
Guelph,  Ont.,  5s,  1917-20,     . 
Hamilton,  Ont.,  4s,  1932, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

.  $2,409,210  23 

174 

$2,169,780  00 

459,077  45 

177 

885,000  00 

.   1,879,685  50 

134 

2,546,000  00 

187,806  54 

401 

2,006,002  50 

194,532  20 

260 

260,000  00 

742,797  09 

112 

616,000  00 

719,782  71 

171 

754,024  50 

758,369  27 

90 

508,500  00 

.   5,553,599  51 

55 

1,960,200  00 

.   3,370,471  37 

111 

3,330,000  00 

.   1,404,444  44 

180 

1,422,000  00 

254,751  44 

117 

234,000  00 

.   1,808,816  79 

192 

1,824,000  00 

600,000  00 

1,024 

1,228,800  00 

300,000  00 

368 

368,000  00 

443,450  00 

894 

894,000  00 

175,500  00 

380 

190,000  00 

525,000  00 

350 

612,500  00 

.   2,128,397  59 

168 

2,905,392  00 

269,040  91 

412 

494,400  00 

.   2,671,506  45 

129 

1,935,000  00 

75,000  00 

280 

210,000  00 

715,000  00 

18 

321,750  00 

.  $27,646,239  49 

127,675,349  00 

.  $4,786,947  09 

84 

$4,091,665  62 

$4,091,665  62 

129,738  44 

75 

113,146  13 

113,146  13 

48,865  58 

88 

42,825  20 

48,865  58 

786,284  10 

101 

920,110  00 

786,284  10 

162,864  63 

77 

141,623  33 

141,623  33 

.   3,838,008  73 

95 

3,735,664  58 

3,735,664  58 

663,174  11 

77 

555,406  08 

555,406  08 

49,022  20 

79 

39,983  16 

49,022  20 

12,144  56 

74 

9,579  22 

9,579  22 

34,362  72 

97 

33,043  54 

34,362  72 

49,237  90 

90 

45,287  65 

49,237  90 

160,170  70 

98 

175,812  00 

160,170  70 

24,350  00 

95 

23,115  88 

24,350  00 

900,493  68 

80 

729,440  00 

729,440  00 

.   3,539,521  20 

60 

2,350,800  00 

2,350,800  00 

24,311  04 

73 

17,762  73 

17,762  73 

11,663  26 

99 

11,562  81 

11,663  26 

88,136  29 

91 

82,370  38 

88,136  29 

155,675  00 

104 

156,000  00 

155,675  00 

68,462  40 

100 

68,000  00 

68,462  40 

219,392  60 

100 

221,000  00 

219,392  60 

I,    342,953  50 

100 

340,000  00 

342,953  50 

251,257  50 

109 

245,250  00 

251,257  50 

92,239  20 

98 

90,160  00 

92,239  20 

10,092  00 

100 

10,000  00 

10,092  00 

56,088  00 

94 

56,400  00 

56,088  00 

125,475  00 

100 

125,000  00 

125,475  00 

74,571  00 

106 

74,200  00 

74,571  00 

275,000  00 

97 

266,750  00 

275,000  00 

41,192  00 

103 

41,200  00 

41,192  00 

124,752  00 

104 

124,800  00 

124,752  00 

84,064  00 

105 

84,000  00 

84,064  00 

84,716  00 

106 

84,800  00 

84,716  00 

51,910  00 

103 

51,500  00 

51,910  00 

107,190  00 

106 

106,000  00 

107,190  00 

107,687  30 

101 

107,393  30 

107,687  30 

235,125  00 

91 

227,500  00 

235,125  00 
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Manitoba  4s,  1929 

Maricopa  Co.,  Ariz.,  school  d.  No.  1,5s,  1933, 

Memphis,  Tenn.,  refunding  4Js,  1926, 

Memphis,  Tenn.,  tax  district  6s,  1915,     . 

Mobile,  Ala.,  sewer  5s,  1942, 

Montgomery,  Ala.,  street  paving  5s,  1923, 

Montgomery  Co.,  O.,  emergency  5s,  1924-26, 

Montgomery  Co.,  O.,  emergency  5s,  1927-32, 

Montgomery  Co.,  O.,  emergency  5s,  1933-39, 

ISIontgomery  Co.,  O.,  emergency  5s,  1940-42, 

Montreal,  Que.,  3is,  1939,      .  .  .        ' 

Montreal,  Que.,  4s,  1925-27, 

Montreal,  Que.,  4s,  1933,        . 

Newark,  N.  J.,  6s,  1915, 

New  Bruns-nack  4  s,  1921, 

New  Brunswick  4s,  1930, 

New  Brunswick  4s,  1932,  op.. 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

New  York,  N.  Y.,  3^s,  1927, 

New  York,  N.  Y.,  corporate  stock  3js,  1925, 

New  York,  N.  Y.,  notes  6s,  1915,    . 

New  York,  N.  Y.,  revenue  6s,  1916, 

New  York,  N.  Y.,  revenue  6s,  1917, 

New  York  Canal  improvement  4js,  1964, 

Norfolk,  Va.,  4is,  1941-42,    ... 

Nova  Scotia  4s,  1919-20,        ... 

Ogden,  Utah,  refunding  4Js,  1932,  op.  1922,    • 

Pasadena,  Cal.,  water  45s,  1935-36, 

Petersburg,  Va.,  4is,  1952,     . 

Pueblo  Co.,  Col.,  s.  d.  No.  20, 4is,  1932,  op.l922 

Redlands,  Cal.,  water  5s,  1928-32, 

Richmond,  Va.,  4s,  1924,        ... 

Richmond,  Va.,  4s,  1926,        ... 

Richmond,  Va.,  gas  works  4s,  1941, 

Richmond,  Va.,  electric  light  4s,  1942,     . 

Roanoke,  Va.,  public  building  4*s,  1941, 

Salt  Lake  City,  Utah,  4s,  1925,  op.  1915, 

Savannah,  Ga.,  refunding  45S,  1959, 

Sioux  Falls,  S.  D.,  5s,  1931,    . 

South  Carolina  4js,  1933,  op., 

Topeka,  Kan.,  4s,  1924, 

Toronto,  Ont.,  4s,  1918, 

Wilmington,  N.  C,  4is,  1952, 

Winston,  N.  C,  sewer  4is,  1952,     . 

Railroad  Bonds. 
Alabama  Great  Southern  gen.  5s,  1927,   . 
At.,  Top.  &  S.  F6  (C.-Ar.  L.)  1st  &  ref .  4is,  1962 
At.,  Top.  &  Santa  F6  general  4s,  1995,    . 
At.,  T.  &  S.  F§  (Tr.  Sh.  L.)  1st  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  Ist-ijS,  1944, 
Atlantic  &  Yadkin  1st  4s,  1949, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,     . 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Atlantic  Coast  Line  equip.  4s,  1915, 
Atlantic  Coast  Line  equip.  4s,  1916-17,  . 
Atlantic  Coast  Line  equip.  45s,  1915-19, 
Atlantic  Coast  Line  equip.  4i8,  1920-21, 
Baltimore  &  Ohio  equip,  tr.  45S,  1915-22, 
Baltimore  &  Ohio  prior  lien  3^s,  1925,     . 
Baltimore  &  Ohio  (Southw.  Div.)  3is,  1925, 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  System)  4s,  1941, 
Broadway  &  Seventh  Ave.  1st  cons.  5s,  1943, 
Brooklyn,  Queens  Co.  &  Suburban  1st  5s,  1941 
Brooklyn  Rapid  Transit  notes  5s,  1918,  . 
Buffalo,  Rochester  &  Pitts,  cons.  42S,  1957, 
Buffalo,  Rochester  &  Pitts,  equip.  45S,  1922, 
Buffalo,  Rochester  &  Pitts,  equip.  4s,  1929, 
Canada  Southern  cons.  5s,  1962, 
Canadian  Nor.  (Winnipeg  Term.)  4s,  1939, 
Central  Branch  1st  4s,  1919, 
Central  of  Georgia  1st  5s,  1945, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  of  Georgia  equip.  4is,  1915, 
Central  of  Georgia  equip.  45S,  1916, 
Central  of  Georgia  equip.  5s,  1915-17,     . 
Central  Pacific  1st  ref.  4s,  1949,       . 
Chesapeake  &  Ohio  general  45s,  1992, 
Chicago  &  Alton  refunding  3s,  1949, 
Chicago  &  Alton  equip.  4s,  1915,     . 
Chicago  &  Northwestern  deb.  5s,  1921,    . 
Chicago  &  Northwestern  deb.  os,  1933,    . 
Chicago  &  Northwestern  general  3js,  1987, 
Chicago  &  Northwestern  general  4s,  1987, 


Book  Value. 

$216,040  00 

104,260  00 

764,850  00 

55,027  50 

105,840  00 

79,544  40 

15,776  50 

32,032  00 

38,013  50 

26,342  30 

414,680  00 

370,984  00 

200,000  00 

450,000  00 

69,000  00 

100,350  00 

49,791  00 

1,809,800  00 

9,923  00 

102,120  00 

570,000  00 

180,000  00 

250,000  00 

2,141,800  00 

247,315  00 

402,942  50 

49,395  00 

98,655  00 

100,730  00 

49,400  00 

102,664  00 

9,969  00 

963  70 

100,000  00 

300,000  00 

44,793  00 

1,000,300  00 

1,051,800  00 

160,928  80 

89,500  00 

298.170  00 
493,966  20 

91,455  00 
50,000  00 

283,050  63 
2,022,582  02 
4,465,920  00 
1,411,800  00 

147,375  00 

342,335  00 

1,896,100  00 

2,838,300  00 

43,905  40 

60,548  50 

249,397  50 
99,470  00 

494,490  00 
6,400,080  00 
2,631,557  70 
1,924,845  00 
2,289,180  00 

920,184  00 
1,948,800  00 

616,200  00 

190.171  80 
975,000  00 

1,585,350  00 

484,050  00 

291,750  00 

2,420,712  00 

1,228,275  00 

50,005  00 

-  1,000  00 

125,370  30 

8,420,950  00 

2,479,600  00 

5,912,900  00 

99,720  00 

1,694,765  00 

588,952  00 

935,500  00 

940,000  00 


Rate. 

93 

102 

100 

100 

105 

102 

103 

104 

105 

106 

84 

95 

93 

100 

98 

95 

95 

92 

94 

95 

100 

102 

104 

110 

96 

97 

100 

100 

98 

97 

102 

97 

96 

93 

93 

98 

97 

102 

103 

100 

97 

98 

100 

98 

102 

98 

96 

91 

98 

81 

94 

92 

100 

99 

100 

99 

100 

92 

91 

87 

103 

100 

100 

104 

100 

95 

106 

93 

88 

108 

105 

100 

99 

100 

94 

94 

60 

100 

102 

104 

83 

95 


Market  Value. 

$186,000  00 

102,000  00 

750,000  00 

55,000  00 

105,000  00 

79,560  00 

15,450  00 

31,200  00 

36,750  00 

25,440  00 

336,000  00 

346,750  00 

185,993  37 

450,000  00 

67,620  00 

95,000  00 

47,500  00 

1,840,000  00 

9,400  00 

95,000  00 

570,000  00 

183,600  00 

260,000  00 

2,200,000  00 

240,000  00 

388,000  00 

50,000  00 

100,000  00 

98,000  00 

48,500  00 

102,000  00 

9,700  00 

960  00 

93,000  00 

279,000  00 

44,100  00 

970,000  00 

1,020,000  00 

161,710  00 

89,500  00 

291,000  00 

488,040  00 

91,000  00 

49,000  00 

276,981  71 

1,960,000  00 

4,608,000  00 

1,365,000  00 

147,000  00 

283,500  00 

1,880,000  00 

2,760,000  00 

44,000  00 

60,390  00 

250,000  00 

99,000  00 

495,000  00 

6,118,000  00 

2,545,270  00 

1,696,500  00 

2,463,760  00 

920,000  00 

2,000,000  00 

624,000  00 

189,000  00 

950,000  00 

1,590,000  00 

465,000  00 

264,000  00 

2,721,600  00 

1,181,250  00 

50,000  00 

990  00 

125,000  00 

7,990,000  00 

2,350,000  00 

4,200,000  00 

100,000  00 

1,708,500  00 

582,400  00 

830,000  00 

950,000  00 


Amortized 

Value. 

$216,040  00 

104,260  00 

764,850  00 

55,027  50 

105,840  00 

79,544  40 

15,776  50 

32,032  00 

38,013  50 

26,342  30 

414,680  00 

370,984  00 

200,000  00 

450,000  00 

69,000  00 

100,350  00 

49,791  00 

1,809,800  00 

9,923  00 

102,120  00 

570,000  00 

180,000  00 

250,000  00 

2,141,800  00 

247,315  00 

402,942  50 

49,395  00 

98,655  00 

100,730  00 

49,400  00 

102,664  00 

9,969  00 

963  70 

100,000  00 

300,000  00 

44,793  00 

1,000,300  00 

1,051,800  00 

160,928  80 

89,500  00 

298.170  00 
493,966  20 

91,455  00 
50,000  00 

283,050  63 
2,022,582  02 
4,465,920  00 
1,411,800  00 

147,375  00 

342,335  00 

1,896,100  00 

2,838,300  00 

43,905  40 

60,548  50 

249,397  50 
99,470  00 

494,490  00 
6,400,080  00 
2,631,557  70 
1,924,845  00 
2,289,180  00 

920,184  00 
1,948,800  00 

616,200  00 

190.171  80 
975,000  00 

1,585,350  00 

484,050  00 

291,750  00 

2,420,712  00 

1,228,275  00 

50,005  00 

1,000  00 

125,370  30 

8,420,9.50  00 

2,479,600  00 

5,912,900  00 

99,720  00 

1,694,765  00 

588,952  00 

935,500  00 

940,000  00 
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Chicago  &  Northwestern  extension  4s,  1926, 
Chicago  &  Northwestern  equip.  45S,  1915-22, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Chicago,  Burl.  &  Quincy  general  4s,  1958, 
Chicago,  Indiana  &  Southern  4s,  1956,    . 
Chicago,  Ind.  &  Louis,  ref.  5s,  1947, 
Chicago,  Ind.  &  Louis,  ref.  4s,  1947, 
Chicago,  Ind.  &  Louis,  equip.  4is,  1915-16, 
Chicago,  Ind.  &  Louis,  equip.  45s,  1917-21, 
Chicago,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chic,  Rock  Island  &  Pac.  col.  tr.  4s,  1915, 
Chic,  Rock  Island  &  Pac.  col.  tr.  4s,  1916, 
Chic,  Rock  Island  &  Pac  col.  tr.  4s,  1917, 
Chic,  Rock  Island  &  Pac.  col.  tr.  4s,  1918, 
Chic,  Rock  Island  &  Pac.  1st  ref.  43,  1934, 
Chic,  Rock  Island  &  Pac  equip.  4js,  1915, 
Chic,  Rock  Island  &  Pac.  equip.  4is,  1916, 
Chic,  Rock  Island  &  Pac.  equip.  4js,  1917, 
Chic,  Rock  Island  &  Pac.  equip.  4js,  1918, 
Chic,  Rock  Island  &  Pac.  equip.  4§s,  1919, 
Chic,  Rock  Island  &  Pac  equip.  4js,  1920, 
Chic,  Rock  Island  &  Pac.  equip.  4is,  1921, 
Chic,  Rock  Island  &  Pac.  equip.  4is,  1922, 
Chic,  Rock  Island  &  Pac.  equip.  4-2-s,  1923, 
Chic,  Rock  Island  &  Pac  equip.  4is,  1924, 
Chic,  Rock  Island  &  Pac.  equip.  4is,  1925-26 
Chic,  Rock  Island  &  Pac  equip.  45s,  1927, 
Chic,  St.  P.,  Minn.  &  Omaha  cons.  3is,  1930, 
Choctaw,  Okla.  &  Gulf  cons,  os,  1952, 
Christopher  &  Tenth  Street  1st  ext.  4s,  1918, 
Cin.,  N.  Or.  &  Tex.  Pac.  equip.  4is,  1915-16, 
Cin.,  N.  Or.  &  Tex.  Pac  equip.  4is,  1917-21, 
Cin.,  Sandusky  &  Cleve.  1st  cons.  5s,  1928, 
CI.,  Cin.,  Ch.  &  St.  Louis  gen.  4s,  1993,  . 
CI.,  C,  C.  &  St.  L.  (W.  W.  V.  D.)  4s,  1940, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  &  ext.  4hS,  1935, 
Col.  Springs  &  Cr.  Creek  Dist.  1st '5s,  1930, 
Columbia  &  Greenville  1st  6s,  1916, 
Consolidated  Ry.  &  Power  1st  5s,  1921,  . 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Delaware  &  Hudson  equipment  4jS,  1922, 
Des  Plaines  Valley  1st  4is,  1947,    . 
Det.  R.  Tun.  (Det.  T.  &  T.)  1st  4is,  1961, 
Duluth  Union  Depot  1st  5s,  1930, 
East  Tenn.,  Va.  &  Ga.  1st  5s,  1930, 
El  Paso  &  Rock  Island  5s,  1951,     . 
Erie  car  trust  4s,  1915, 
Erie  car  trust  4s,  1916, 
Erie  equipment  4is,  1915-19, 
Erie  equipment  4js,  1920-21, 
Erie  (Pennsylvania  col.)  4s,  1951,   . 
Erie  Railway  1st  cons.  7s,  1920, 
Georgia  Pacific  1st  6s,  1922,  . 
Georgia  Railroad  &  Banking  5s,  1922, 
Great  Northern  1st  ref.  4is,  1961,  . 
Hocking  Valley  car  trust  4s,  1916-17,      . 
Hocking  Valley  car  trust  4s,  1918, 
Holidays,  Bedford  &  Cumberland  1st  4s,  1951, 
111.  C.  &  C,  St.  L.  &  N.  O.  joint  1st  ref.  5s,  1963 
Illinois  Central  refunding  4s,  1955, 
Illinois  Central  equipment  4js,  1915-23, 
Indianapolis  &  St.  Louis  1st  7s,  1919, 
Interborough  Rapid  Transit  1st  5s,  1966, 
Jamestown,  Frank.  &  Clear.  1st  4s,  1959, 
Kanawha  &  Michigan  equip.  45s,  1915-19, 
Kanawha  &  Michigan  equip.  45S,  1920-22, 
Kan.  City,  Ft.  Scott  &  Mem.  cons.  6s,  1928, 
Kan.  City,  Ft.  Scott  &  Mem.  equip.  4is,  1915 
Knosville  &  Ohio  1st  6s,  1925, 
Lehigh  &  Lake  Erie  1st  4Js,  1957, 
Lehigh  Valley  general  cons.  4s,  2003, 
Long  Island  refunding  4s,  1949, 
Los  Angeles  Pacific  1st  ref.  4s,  1950, 
Louisville  &  Nashville  unified  4s,  1940,    . 
Louis.  &  Nash.  (At.,  K.  &  C.  Div.)  4s,  1955, 
Louisville  &  Nashville  equip.  5s,  1915,     . 
Louisville  &  Nashville  equip.  5s,  1916-17, 
Louisville  &  Nashville  equip.  5s,  1918,     . 
Louisville  &  Nashville  equip.  5s,  1919-20, 
Louisville  &  Nashville  equip.  5s,  1921-23, 
Louis.  &  Nash.  (So.  Monon.  col.)  4s,  1952, 


Book  Value. 

Rate. 

Market  Value. 

Value. 

.  Sl,972,600 

00 

96 

$1,920,000  00 

Sl,972,600  00 

610,240 

60 

100 

615,000  00 

610,240  50 

.   2,352,250 

00 

84 

2,100,000  00 

2,352,250  00 

.   3,794,689 

36 

94 

3,760,000  00 

3,794,689  36 

.   4,525,500 

00 

84 

4,200,000  00 

4,525,500  00 

.   1,003,260 

00 

105 

966,000  00 

1,003,260  00 

937,800 

00 

87 

870,000  00 

937,800  00 

63,852 

80 

100 

64,000  00 

63,852  80 

147,595 

90 

99 

147,510  00 

147,.595  90 

.   3,786,800 

00 

93 

3,720,000  00 

3,786,800  00 

1,000,000 

00 

96 

960,000  00 

1,000,000  00 

124,837 

50 

100 

125,000  00 

124,837  50 

129,350 

00 

97 

126,100  00 

129,350  00 

123,975 

00 

95 

118,750  00 

123,975  00 

128,466 

00 

94 

122,200  00 

128,466  00 

.   4,426,000 

00 

72 

3,600,000  00 

4,426,000  00 

248,696 

10 

100 

249,000  00 

248,696  10 

426,375 

10 

98 

419,440  00 

426,375  10 

286,168 

60 

97 

279,360  00 

286,168  60 

87,836 

30 

95 

84,550  00 

87,836  30 

100,290 

30 

94 

95,880  00 

100,290  30 

130,420 

50 

93 

123,690  00 

130,420  50 

122,158 

30 

92 

115,000  00 

122,158  30 

82,738 

80 

91 

77,350  00 

82,738  80 

110,728  90 

90 

102,600  00 

110,728  90 

107,500 

40 

89 

98,790  00 

107,500  40 

159,958  20 

88 

146,080  00 

159,958  20 

71,924 

40 

87 

65,250  00 

71,924  40 

609,310  00 

92 

598,000  00 

609,310  00 

.   1,312,680 

00 

99 

1,188,000  00 

1,312,680  00 

209,349 

00 

75 

157,500  00 

209,349  00 

196,374 

10 

100 

197,000  00 

196,374  10 

223,515 

00 

99 

222,750  00 

223,515  00 

524,850  30 

101 

518,130  00 

524,850  30 

324,572 

50 

77 

269,500  00 

•324,572  50 

187,820 

00 

84 

168,000  00 

187,820  00 

843,201 

00 

90 

769,500  00 

843,201  00 

.   4,960,500 

00 

88 

4,400,000  00 

4,960,500  00 

186,303 

20 

100 

179,000  00 

186,303  20 

201,288 

50 

102 

202,980  00 

201,288  50 

80,963 

20 

98 

79,380  00 

80,963  20 

9.59,000 

00 

98 

980,000  00 

959,000  00 

.   2,545,200 

00 

101 

2,651,250  00 

2,545,200  00 

499,150 

00 

98 

490,000  00 

499,150  00 

.   1,514,700 

00 

93 

1,395,000  00 

1,514,700  00 

305,580 

00 

101 

303,000  00 

305,580  00 

196,100 

00 

106 

196,100  00 

196,100  00 

.   1,042,900 

00 

98 

980,000  00 

1,042,900  00 

92,684 

00 

100 

94,000  00 

92,684  00 

100,101 

70 

99 

102,960  00 

100,101  70 

333,213 

00 

100 

335,000  00 

333,213  00 

133,303  50 

99 

133,650  00 

133,303  50 

.   3,892,987 

00 

90 

3,789,000  00 

3,892,987  00 

827,802 

80 

112 

829,920  00 

827,802  80 

687,119 

60 

109 

685,610  00 

687,119  60 

.   1,000,000 

00 

101 

1,010,000  00 

1,000,000  00 

1,517,250 

00 

101 

1,515,000  00 

1,517,250  00 

76,429 

30 

99 

76,230  00 

76,429  30 

22,751 

60 

98 

22,540  00 

22,751  60 

328,660 

00 

94 

329,000  00 

328,660  00 

754,500 

00 

103 

772,500  00 

754,500  00 

.   2,431,600 

00 

92 

2,300,000  00 

2,431,600  00 

910,845 

20 

100 

920,000  00 

910,845  20 

452,195 

60 

108 

467,640  00 

452,195  60 

.   3,723,487 

50 

99 

3,836,250  00 

3,723,487  50 

950,200 

00 

91 

910,000  00 

950,200  00 

110,372 

20 

100 

111,000  00 

110,372  20 

86,871 

20 

99 

87,120  00 

86,871  20 

.   1,437,750 

00 

110 

1,375,000  00 

1,437,750  00 

132,901 

40 

100 

133,000  00 

132,901  40 

56,175 

00 

109 

54,500  00 

56,175  00 

.   1,905,800 

00 

101 

2,020,000  00 

1,905,800  00 

.   1,475,100 

00 

90 

1,350,000  00 

1,475,100  00 

.   2,418,750 

00 

91 

2,275,000  00 

2,418,750  00 

.   1,706,136 

00 

82 

1,640,000  00 

1,706,136  00 

.   6,469,484 

10 

96 

6,260,160  00 

6,469,484  10 

.   3,734,800 

00 

90 

3,600,000  00 

3,734,800  00 

99,850 

00 

100 

100,000  00 

99,850  00 

199,065 

00 

101 

202,000  00 

199,065  00 

99,245 

00 

102 

102,000  00 

99,245  00 

197,940 

00 

103 

206,000  00 

197,940  00 

246,505  00 

104 

260,000  00 

246,505  00 

.   2,035,440  00 

85 

1,870,000  00 

2,035,440  00 

150 
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Manitoba  &  Southeastern  4s,  1929, 
Manitowoc,  Gr.  Bay  &  N.  West,  let  3Js,  1941, 
Michigan  Central  (Gr.  Riv.  Val.)  4s,  1959, 
Mil.,  Sparta  &  No.  West.  1st  4s,  1947,     . 
Minn.,  St.  P.  &  S.  S.  M.  &  C.  T.  1st  4s,  1941, 
Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938 
Missouri,  Kan.  &  Oklahoma  1st  5s,  1942, 
Missouri,  Kansas  &  Texas  1st  ref.  4s,  2004, 
Missouri  Pacific  trust  5s,  1917, 
Mobile  &  Ohio  1st  6s,  1927,  . 
Mobile  &  Ohio  equip.  4is,  1915-19, 
Mobile  &  Ohio  equip.  4is,  1920-22, 
Mobile  &  Ohio  equip.  5s,  1915, 
Mobile  &  Ohio  equip.  5s,  1916-18, 
Mobile  &  Ohio  equip.  5s,  1919-22, 
Mobile  &  Ohio  equip.  5s,  1923, 
Morgan's  La.  &  Tex.  R.R.  &  S.S.  1st  7s,  1918, 
Nash.,  Chat.  &  St.  L.  (Leb.  Br.)  1st  6s,  1917, 
Nash.,  Chat.  &  St.  L.  (McM.  Br.)  1st  6s,  1917, 
New  England  cons.  5s,  1945, 
New  England  cons.  4s,  1945, 
New  Haven  &  Northampton  ref.  4s,  1956, 
N.  Y.  Cent.  &  Hud.  Riv.  34s,  1997, 
N.  Y.  Cent.  &  Hud.  Riv.  deb.  4s,  1934,    . 
N.  Y.  Cent.  &  Hud.  R.  (L.  S.  col.)  3is,  1998, 
N.  Y.  Central  Lines  equip.  5s,  1915, 
N.  Y.  Central  Lines  equip.  5s,  1916-18,  . 
N.  Y.  Central  Lines  equip.  5s,  1919-22,  . 
N.  Y.  Central  Lines  equip.  413,  1915-19, 
N.  Y.  Central  Lines  equip.  4is,  1920-28, 
N.  Y.,  N.  H.  &  Hartford  conv.  34s,  1956, 
N.  Y.,  N.  H.  &  H.  (H.  R.-Pt.  C.)  1st  4s,  1954, 
N.  Y.,  Ontario  &  Western  gen.  4s,  1955, 
N.  Y.,  Ont.  &  West,  notes  5s,  1915, 
N.  Y.,  Ont.  &  Western  equip.  44s,  1915-16, 
N.  Y.  Rys.  1st  r.  est.  &  ref.  4s,  1942, 
Norfolk  &  Western  (P.  C.  &  C.)  1st  4s,  1941, 
Norfolk  &  Western  1st  lien  &  gen.  4s,  1944, 
Norfolk  &  W^estern  equip.  44s,  1915-24, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Nor.  Pac.  Gen.  Ry.  &  land  grant  3s,  2047, 
Northern  Pacific  ref.  &  imp.  44s,  2047,     . 
Oregon  Short  Line  refunding  4s,  1929,     . 
Oregon- Wash.  R.R.  &  Nav.  1st  ref.  4s,  1961, 
Pennsylvania  34s,  1941-42,    . 
Pennsylvania  34s,  1944, 
Pennsylvania  4s,  1931, 
Pennsylvania  gen.  freight  equip.  4s,  1915, 
Pennsylvania  gen.  freight  equip.  4s,  1916-18, 
Pennsylvania  gen.  freight  equip.  4s,  1919-22, 
Pennsylvania  gen.  freight  equip.  44s,  1920-21 
Pennsylvania  convertible  34s,  1915, 
Peoria  &  Eastern  1st  cons.  4s,  1940, 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4s,  1953,  . 
Pitts.,  Cin.,  Ch.  &  St.  L.  cons.  4s,  1957,  . 
Portland  Terminal  1st  4s,  1961, 
Reading  (Jersey  Central  col.)  4s,  1951,    . 
Richmond  &  Danville  debenture  5s,  1927, 
Rochester  &  Pittsburgh  1st  cons.  6s,  1922, 
Rock  Island-Frisco  Terminal  1st  5s,  1927, 
Rutland  1st  consolidated  44s,  1941, 
Rutland  equipment  44s,  1923, 
Rutland  equipment  44s,  1924-26,   . 
Rutland  equipment  44s,  1927, 
.  St.  Joseph  &  Grand  Island  1st  4s,  1947,  . 
St.  Louis  &  San  Francisco  gen.  5s,  1931, 
St.  Louis  &  San  Francisco  ref.  4s,  1951,  . 
St.  Louis,  Iron  Mt.  &  So.  un.  &  ref.  4s,  1929, 
St.  Louis,  Peoria  &  North  West.  1st  5s,  1948, 
St.  Paul  &  Duluth  2d  5s,  1917, 
St.  Paul  &  Northern  Pacific  gen.  6s,  1923, 
St.  Paul  City  1st  cons.  6s,  1934,      . 
St.  Paul  East.  Gr.  Trunk  1st  44s,  1947,   . 
Seaboard  Air  Line  refunding  4s,  1959, 
Second  Avenue  1st  cons.  5s,  1948,  . 
Southern  Pac.  (S.  Fran.  Term.)  1st  4s,  1950, 
Southern  Pacific  1st  ref.  4s,  1955,   . 
Southern  development  &  general  4s,  1956, 
Southern  1st  cons.  5s,  1994,   . 
Southern  (East.  Tenn.  Reor.)  5s,  1938,    . 
Southern  (Memphis  Div.)  1st  5s,  1996,    . 
Southern  (Mobile  &  Ohio  col.)  4s,  1938, 
Southern  equipment  44s,  1915-17, 


Book  Value. 

Kate. 

Market  Value. 

$174,022  63 

95 

$166,434  30 

919,600  00 

85 

850,000  00 

288,540  00 

85 

255,000  00 

.   1,882,800  00 

92 

1,840,000  00 

428,625  00 

92 

414,000  00 

943,200  00 

95 

950,000  00 

330,990  00 

98 

294,000  00 

.   1,877,480  00 

57 

1,254,000  00 

.   1,009,500  00 

95 

950,000  00 

997,150  80 

117 

1,024,920  00 

221,742  00 

100 

222,000  00 

96,747  40 

99 

96,030  00 

49,860  00 

100 

50,000  00 

148,232  50 

101 

151,500  00 

221,155  00 

102 

230,520  00 

48,307  50 

103 

51,500  00 

482,373  10 

108 

501,120  00 

51,515  00 

103 

51,500  00 

193,479  30 

103 

194,670  00 

.   6,596,150  00 

106 

5,830,000  00 

.   2,665,000  00 

94 

2,350,000  00 

499,000  00 

83 

415,000  00 

.   4,816,941  00 

83 

4,214,740  00 

964,700  00 

90 

900,000  00 

.   9,763,000  00 

78 

7,800,000  00 

28,084  00 

100 

28,000  00 

262,537  00 

101 

259,570  00 

.   5,818,157  90 

102 

6,947,620  00 

727,260  00 

100 

729,000  00 

.   2,661,043  25 

99 

2,656,170  00 

851,310  00 

68 

612,000  00 

219,757  50 

90 

202,500  00 

.   1,345,650  00 

79 

1,185,000  00 

22,068  00 

100 

22,000  00 

104,916  00 

100 

105,000  00 

911,799  20 

76 

912,760  00 

.   2,335,750  00 

89 

2,225,000  00 

.   1,881,200  00 

91 

1,820,000  00 

499,502  50 

100 

500,000  00 

.   5,905,200  00 

97 

5,820,000  00 

.   1,350,200  00 

67 

1,340,000  00 

965,700  00 

96 

960,000  00 

.   2,898,600  00 

92 

2,760,000  00 

.   4,616,500  00 

89 

4,450,000  00 

.   1,623,618  10 

86 

1,485,220  00 

.   2,567,214  00 

86 

2,370,160  00 

.   1,680,110  00 

95 

1,615,000  00 

49,900  00 

100 

50,000  00 

148,315  00 

99 

148,500  00 

194,880  00 

98 

196,000  00 

188,419  00 

101 

188,870  00 

.   6,039,683  40 

100 

6,053,000  00 

363,525  00 

72 

282,960  00 

1,017,900  00 

94 

940,000  00 

.   1,932,600  00 

94 

1,880,000  00 

451,450  00 

87 

435,000  00 

.   1,344,450  00 

95 

1,425,000  00 

205,540  00 

102 

204,000  00 

359,871  40 

112 

365,120  00 

374,604  00 

93 

353,400  00 

390,360  00 

83 

332,000  00 

7,890  40 

96 

7,680  00 

95,422  60 

95 

92,150  00 

15,212  80 

94 

15,040  00 

515,417  60 

75 

402,000  00 

109,080  00 

102 

102,000  00 

426,900  00 

63 

315,000  00 

.   1,073,010  00 

75 

881,250  00 

.   1,041,375  00 

106 

1,060,000  00 

179,515  00 

102 

178,500  00 

259,581  20 

112 

271,040  00 

299,370  10 

112 

336,000  00 

499,150  00 

98 

490,000  00 

207,025  00 

74 

185,000  00 

200,000  00 

20 

100,000  00 

.   1,390,500  00 

85 

1,275,000  00 

.   6,213,350  00 

92 

5,980,000  00 

.   1,585,600  00 

73 

1,460,000  00 

.   5,587,615  00 

105 

5,250,000  00 

892,198  80 

104 

836,160  00 

.   1,651,561  20 

105 

1,625,400  00 

550,860  00 

81 

486,000  00 

236,717  40 

100 

237,000  00 

Amortized 

Value. 

$174,022  63 

919,600  00 

288,540  00 

1,882,800  00 

428,625  00 

943,200  00 

330,990  00 

1,877,480  00 

1,009,500  00 

997,150  80 

221,742  00 

96,747  40 

49,860  00 

148,232  50 

221,155  00 

48,307  50 

482,373  10 

51,515  00 

193,479  30 

6,596,150  00 

2,665,000  00 

499,000  00 

4,816,941  00 

964,700  00 

9,763,000  00 

28,084  00 

262,537  00 

5,818,157  90 

727,260  00 

2,661,043  25 

851,310  00 

219,757  50 

1,345,650  00 

22,068  00 

104,916  00 

911,799  20 

2,335,750  00 

1,881,200  00 

499,502  50 

5,905,200  00 

1,350,200  00 

965,700  00 

2,898,600  00 

4,616,500  00 

1,623,618  10 

2,567,214  00 

1,680,110  00 

49,900  00 

148,315  00 

194,880  00 

188,419  00 

6,039,683  40 

363,525  00 

1,017,900  00 

1,932,600  00 

451,450  00 

1,344,450  00 

205,540  00 

359,871  40 

374,604  00 

390,360  00 

7,890  40 

95,422  60 

15,212  80 

515,417  60 

109,080  00 

316,000  00 

1,073,010  00 

1,041,375  00 

179,515  00 

259,581  20 

299,370  10 

499,150  00 

207,025  00 

100,000  00 

1,390,500  00 

6,213,360  00 

1,585,600  00 

5,587,615  00 

892,198  80 

1,651,561  20 

560,860  00 

236,717  40 
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Soutli«rn  equipment  4Js,  191S-20, 
Suffolk  &  Carolina  1st  cons.  6s,  1952, 
Superior  Short  Line  1st  5s,  1930,    . 
Third  Avenue  1st  refunding  4s,  1960, 
Toledo  &  Ohio  Central  car  trust  4s,  1915, 
Toledo  &  Ohio  Central  car  trust  4s,  1916, 
Toledo  &  Ohio  Central  car  trust  4s,  1917-18, 
Toledo  &  Ohio  Central  car  trust  4s,  1919, 
Union  Pacific  1st  lien  and  ref.  4s,  2008,   . 
Union  of  New  York  1st  5s,  1942,    . 
Utah  &  Northern  1st  extended  4s,  1933, 
Vandalia  cons,  series  A  4s,  1955,     . 
Vandalia  cons,  series  B  4s,  1957 ,_    . 
Vicks.,  Shreveport  &  Pac.  prior  lien  6s,  1915, 
Wabash  1st  5s,  1939,     .... 
Washington  Ry.  &  El.  cons.  4s,  1951, 
Western  Maryland  1st  4s,  1952, 
Western  of  Alabama  1st  cons.  4^3,  1918, 
Wichita  Union  Terminal  1st  4|s,  1941,    . 
Winston-Salem  Southbound  1st  4s,  1960, 
Wisconsin  Central  1st  general  4s,  1949,   . 
Wisconsin  Cent.  (Minn.  T.)  1st  3^s,  1950, 
Wisconsin  Cent.  (S.  &  D.  D.  &  T.)  1st  4s,  1936, 

Miscellaneous  Bonds. 
Armour  &  Co.  1st  real  estate  453,  1939,  . 
Atlas  Portland  Cement  1st  6s,  1925, 
Brooklyn  &  New  York  Ferry  1st  6s,  1911, 
Brooklyn  Union  Gas  1st  cons.  5s,  1945,  . 
Equitable  Gas  Light  1st  cons.  5s,  1932,   . 
Fort  St.  Union  Depot,  Detroit,  1st  4is,  1941, 
Hoboken  Ferry  1st  5s,  1946, 
Hudson  Coal  deb.  4s,  1915,    . 
Hudson  Coal  deb.  4s,  1916-17, 
Inter.  Mer.  Marine  col.  tr.  4^3,  1922, 
Jefferson  &  Clear.  Coal  &  Iron  1st  5s,  1926, 
Laclede  Gas  Light  1st  5s,  1919, 
Lehigh  &  Wilkes  Barre  Coal  cons.  4s,  1920, 
Lehigh  &  Wilkes  Barre  Coal  cons.  4s,  1925, 
Lehigh  &  Wilkes  Barre  Coal  cons.  4s,  1930, 
Long  Branch  Water  Supply  SJs,  1918,     . 
Merchants  Despatch  equipment  4is,  1915, 
Merchants  Despatch  equip.  4is,  1916-17, 
Merchants  Despatch  equip.  4is,  1918-20, 
Merchants  Despatch  equip.  44s,  1921-23, 
Merchants  Despatch  equip.  4is,  1924-26, 
New  York  &  East  River  Gas  1st  5s,  1944, 
New  York  Dock  1st  4s,  1951, 
Ocean  Steamship  1st  5s,  1920, 
Palace  Hotel  of  San  Francisco  1st  6s,  1928, 
United  States  Mortgage  &  Trust  4s,  1917-22, 
Washington  Water  Power  1st  ref.  5s,  1939, 
Westchester  Lighting  1st  5s,  1950, 
Western  Union  Telegraph  col.  tr.  Ss,  1938, 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value. 

S584,108  90 

207,206  40 

1,073,600  00 

438,028  80 

21,759  60 

79,164  00 

83,462  50 

13,510  00 

1,902,400  00 

403,000  00 

970,800  00 

2,530,250  00 

481,200  00 

243,540  20 

3,147,600  00 

1,219,075  00 

1,082,375  00 

1,365,955  50 

350,630  00 

311,742  00 

429,750  00 

84,000  GO 

188,220  00 

1,917,200  00 

423,400  00 

12,252  50 

3,040,380  00 

519,350  00 

50,925  00 

2,228,544  00 

100,000  00 

150,000  00 

1,014,300  00 

444,580  50 

967,900  00 

958,048  00 

498,576  00 

952,300  00 

100,000  00 

39,952  00 

78,629  80 

115,830  00 

115,178  70 

114,605  40 

247,725  00 

2,829,306  20 

509,000  00 

1,850,000  00 

4,257,236  90 

254,625  00 

523,200  00 

1,032,000  00 

$328,460,698  92 

$356,106,938  41 


Hate. 
99 
98 

106 
84 

100 
99 
98 
97 
95 

103 
93 
93 
93 

100 

103 
83 
62 
99 
95 
87 
88 
81 
89 

93 

102 

89 

106 

103 

85 

103 

100 

99 

30 

104 

102 

98 

96 

94 

100 

100 

99 

98 

97 

96 

103 

79 

100 

101 

100 

103 

105 

95 


Market  Value. 
$590,040  00 

196,000  00 
1,060,000  00 

456,960  00 
22,000  00 

79,206  00 

83,300  00 
13,580  00 

1,900,000  00 
412,000  00 
930,000  00 

2,325,000  00 
465,000  00 
242,000  00 

3,090,000  00 

1,348,750  00 
775,000  00 

1,351,350  00 
332,500  00 
300,150  00 
396,000  00 
81,000  00 
178,000  00 

1,860,000  00 

408,000  00 

10,904  73 

3,021,000  00 

515,000  00 

42,500  00 

2,255,700  00 
100,000  00 
148,500  00 
450,000  00 
473,200  00 

1,020,000  00 
960,400  00 
499,200  00 
940,000  00 
100,000  00 
40,000  00 
78,210  00 
114,660  00 
113,490  00 
112,320  00 
257,500  00 

2,426,880  00 
509,000  00 

1,868,500  00 

4,258,000  00 
257,500  00 
525,000  00 
950,000  00 


Amortized 

Value. 

$584,108  90 

207,206  40 

1,073,600  00 

438,028  80 

21,759  60 

79,164  00 

83,462  50 

13,510  00 

1,902,400  00 

403,000  00 

970,800  00 

2,530,250  00 

481,200  00 

243,540  20 

3,147,600  00 

1,219,075  00 

1,082,375  00 

1,365,955  50 

350,630  00 

311,742  00 

429,750  00 

84,000  00 

188,220  00 

1,917,200  00 

423,400  00 

10,904  73 

3,040,380  00 

519,350  00 

50,925  00 

2,228,544  00 
100,000  00 
150,000  00 
450,000  00 
444,580  50 
967,900  00 
958,048  00 
498,576  00 
952,300  00 
100,000  00 
39,952  00 
78,629  80 
115,830  00 
115,178  70 
114,605  40 
247,725  00 

2,829,306  20 
609,000  00 

1,860,000  00 

4,257,236  90 
254,626  00 
623,200  00 

1,032,000  00 


8310,566,085  72  $325,371,036  36 


$338,241,434  72  $326,371,036  36 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 
NEWARK,  N.  J. 

Incorporated  Jan.  31,  1845.    Commenced  business  April,  1845. 

Fred'k  Frelinghuysen,  President.  J.  W.  Johnson,  Secretary. 

Income. 
First  year's  premiums, $2,673,201  73 


Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities. 


Total  new  premiums, 


13,239,987  36 


11,403  46 

2,684,605  19 

530,606  38 

4,305  67 

20,470  12 
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Renewal  premiums, $18,005,089  85 

Di\ddends  applied  to  pay  renewal  premiums,     .         .         .         .  3,160,051  20 
Di\adends  applied  to  shorten  endowment  or  premium  pajdng 

period, 692,140  77 

Surrender  values  applied  to  pay  renewal  premiums,    .         .         .  23,878  61 

Renewal  premiums  on  deferred  annuities,           ....  20,778  94 
Total  renewal  premiums,           .         .         .    $21,901,939  37 

Total  premium  income,     .         .         .         •.-.•.   $25,141,926  73 
Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........       755,103  04 

Interest  on  mortgages, $4,244,802  41 

on  collateral  loans,      ....  93,264  50 

on  bonds, 1,943,978  30 

on  premium  notes  and  policy  loans,      .        1,822,842  55 

on  bank  deposits,        ....  38,430  63 

on  other  debts,  .....  7,478  99 

Discount  on  claims  paid  in  advance,  .         .  15  35 

Rent,  including  $100,000  for  occupancy  of  own 

buildings, 213,065  85    8,363,878  58 

Profit  on  sale  or  maturity  of  real  estate,  $4,240.65;  bonds,  $1,725,  5,965  65 

Increase  by  adjustment  in  book  value  of  bonds,          .         .         .  84,787  50 

Income  tax  withheld  at  source,         ......  1,042  00 

Federal  corporation  taxes  returned,           .....  59,500  87 

Total  income, $34,412,204  37 

Ledger  assets  Dec.  31,  1913, 162,279,632  03 

Total, $196,691,836  40 

Disbursements. 
Death  claims  and  additions,    ....      $7,455,980  61 
Matured  endowments  and  additions,       ,  .         .        1,605,020  46  $9,061,001  07 


Annuities  involving  life  contingencies,       .... 

Premium  notes  voided  bj^  lapse,       ..... 

Surrender  values  paid  in  cash,  ..... 

apphed  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,       .... 

applied  to  pay  renewal  premiums,     .         .         .     _ 
applied  to  shorten  endowment  or  premium  payinj 
period,        ....... 

applied  to  purchase  paid-up  additions, 


148,311  86 

3,521  46 

4,174,457  97 

11,403  46 

23,878  61 

4,305  67 

570,249  14 

3,160,051  20 

692,140  77 
530,606  38 


Total  paid  policy  holders,  .....  $18,379,927  59 

Investigation  and  settlement  of  policy  claims,    .         .  _       .         .  759  80 

Supplementary  contracts  not  involving  life  contingencies,  .         .  432,281  80 
Commissions  to  agents:    new  poUcies,  $1,116,535.83;    renewals, 

$1,335,852.92;  annuities,  $1,624.26, 2,454,013  01 

Commuted  renewal  commissions,      ......  26,196  63 

Agencj^  supervision,  travelingland  other  agency  expenses,    .         .  53,438  92 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  23,745  42 

Medical  examiners'  fees,  $165,960,  and  inspections,  $12,826.36,  178,786  36 

Salaries  of  officers  and  home  office  employees,    .         .         .         .  483,487  95 
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Rent,  including  $100,000  for  occupaney  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Mortgage  loan  expense,  ...... 

Heat  and  light,       ....... 

Restaurant,   ........ 

Examination  bj^  New  Jersey  insurance  department,    . 
Income  tax  withheld  at  source,         .... 

All  other  disbursements,  .         .         . 

Total  disbursements,         ..... 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         . 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  (Schedule  B),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    ...... 

Total  ledger  assets, $173,449,014  23 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:   mortgages,  $1,862,662.53;   bonds, 
$706,668.97;  premium  notes,  $985,885.53,      .... 

New  Business. 


$185,303  08 

117,397  16 

36,265  52 

1,788  67 

42,567  68 

68,426  34 

292,026  73 

19,888  48 

187,282  82 

267  75 

10,152  89 

143,732  08 

22,425  65 

14,572  07 

22,124  SO 

17,286  60 

41  67 

28,634  70 

$23,242,822  17 

$173,449,014  23 

$3,070,917  58 

84,448,225  51 

3,250,000  00 

29,434,758  15 

5,869,657  87 

45,396,340  71 

8,612  07 

116,096  15 

1,846,825  20 

7,580  99 


3,555,217  03 


$159,810  12 
261,346  03 

$421,156  15 
84,231  23 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     . 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    ...... 

Assets  not  admitted. 
Agents'  debit  balances,   ..... 
Overdue  and  accrued  interest  in  default,  . 
Book  value  of  bonds  over  market  value,   . 


Renewals. 

$1,043,654  02 

1,588,389  16 

2,632,043  18 

526,408  64 


,924  92      $2,105,634  54    2,442,559  46 
$179,446,790  72 


$13,403  29 

19,316  67 

1,167,369  99 


1,200,089  95 


Admitted  assets,* 


$178,246,700  77 


*  These  assets  include  deposits  in  this  country  amounting  to  S30,230,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  So, 657,654  have  accrued  against  these  deposits 
which  are  included  in  the  total  liabilities  of  the  company. 
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Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent., $159,723,087  00 

Present  value  of  supplementary  contracts  not  involving  life 
contingencies. 


Death  losses  in  process  of  adjustment, 

reported,     . 

incurred  but  unreported. 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted. 


Premiums  paid  in  advance, 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Federal,  state  and  other,  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy  holders. 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1915,       ..... 
Income  tax  withheld  at  source. 
Cost  of  collection  on  unpaid  premiums  in  excess  of  loading. 


$114,961  88 

164,531  34 

300,000  00 

55,806  00 

27,548  60 


2,967,508  53 


662,847  82 

92,845  79 

1,009  76 

8,879  17 

50,000  00 

14,718  00 

516,000  00 

773,932  71 

5,312,508  03 

1,042  00 

90,927  61 


Unassigned  funds  (surplus), 
Total,     . 


$170,215,306  42 
.    8,031,394  35 

$178,246,700  77 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  new  policies,  $1,706.55; 
old  policies,  $918,208.79,       .... 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders, 

Transferred  to  policy  loan  account. 

Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 


5,085,783  33 
919,915  34  $7,005,698  67 


$185,971  86 

445,419  00 

3,521  46 

53,650  45 

238,037  72 

209,440  31 


1,136,040  80 

^5,869,657  87 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1913. 

Number.  Amount. 

237,156  $572,559,270  00 

32,255   66,912,745  00 

12,825   29,535,002  00 

8,984,643  00 


Total  No. 


Total  Amount. 


282,236  $677,991,660  00 
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Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Issued  during  the  Year. 

Number.                Amount. 

32,103    $77,105,785  00 

2,291        4,587,807  00 

1,684        6,103,051  00 

931,204  00 

Old  Policies  revived. 

Total  No. 

36,078 

Total  Amount. 

$88,727,847  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

72         $227,350  00 

8              9,600  00 

1               2,000  00 

362  00 

81 

239,312  00 

Old  Policies  increased. 

Whole  life,     . 
Endowment, 
All  other, 

83           $78,894  00 
1             65,917  00 
3             75,444  00 

87 

220,255  00 

Transfers,  Deductions. 

Whole  life,     . 
Endowment, 
All  other. 

5,435    $10,578,170  00 
658        1,169,805  00 
766        2,245,853  00 

6,859    $13,993,828  00 

Transfers,  Additions. 

Whole  life,     . 
Endowment, 
All  other, 

886      $2,537,291  00 

117           212,096  00 

5,856      11,244,441  00 

6,859 

$13,993,828  00 

Total,     . 

• 

318,482  $767,179,074  00 

Terminated  during  the  Year. 

Whole  life,     . 

11,351 

$29,572,113  00 

Endowment, 

2,271 

5,204,068  00 

All  other, 

6,006 

13,262,962  00 

Reversionary  additions, 

- 

649,958  00 
$48,689,101  00 

19,628 

How  terminated. 

By  death. 

2,726 

$7,425,262  00 

maturity. 

752 

1,597,527  00 

expiry,     . 

4,794 

9,328,675  00 

surrender. 

4,391 

12,313,300  00 

lapse. 

3,179 

6,460,038  00 

decrease. 

8 

1,298,339  00 

Not  taken,     . 

3,778 

10,265,960  00 

19,628 

48,689,101  00 

Policies  in  Force  Dec.  31,  1914- 
Whole  life,     .         .         .       253,514  $612,358,307  00 
Endowment,  .         .         31,743      65,414,292  00 

All  other,       .         .         .         13,597      31,416,533  00 
Reversionary  additions,  .  -        9,300,841  00   298,854  $718,489,973  00 
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Schedule  A.  Securities  held  as  Collateral. 


600  shares  Rapid  Transit  St.  Ry.,  Newark, 

500      "       National  Newark  Banking  Co., 

250      "       Atchison,  Topeka  &  Santa  F6  Ry., 

100      "       Delaware  &  Hudson  Co., 

100      "       Great  Northern  Railway,  pref., 

200      "       Norfolk  &  Western  Railway, 

200      "       Northern  Pacific  Railway, 

100      "       Reading  Company, 

300      "       Southern  Pacific  Company,     . 

Southern  Pacific  Company  5s,  1934, 

300  shares  Chicago,  Milwaukee  &  St.  Paul  Railway, 

200      "       Norfolk  &  Western  Railway, 

150      "       Northern  Pacific  Railway, 

200      "       Reading  Company, 

300      "       Southern  Pacific  Company,     . 

American  Tel.  &  Tel.  Company  45s,  1933, 

Central  of  Georgia  Railway  5s,  1945, 

St.  Louis,  Iron  Mountain  &  Southern  Railway  43,  1929, 

Union  Pacific  Railroad  4s,  2008, 

100  shares  Essex  County  National  Bank,  Newark, 

225      "       Merchants  National  Bank,  Newark, 

200      "       Essex  County  National  Bank,  Newark, 

350      "       National  State  Bank,  Newark, 

25      "       Atchison,  Topeka  &  Santa  Fe  Railway, 
100      "       Baltimore  &  Ohio  Railroad,  pref.,    . 

50      "       Great  Northern  Railway,  pref,, 
190      "       Lehigh  Valley  Railroad, 
100      "       Norfolk  &  Western  Railway, 
400      "       Northern  Pacific  Railway, 
100      "       Reading  Company, 

50      "       Southern  Pacific  Company,     . 
200      "       Union  Pacific  Railroad, 
New  York,  N.  Y.,  3is,  1954, 

300  shares  Atchison,  Topeka  &  Santa  Fe  Railway, 
200      "       Great  Northern  Railway,  pref., 
130      "       Northern  Pacific  Railway, 
250      "       Southern  Pacific  Company,     . 
400      "       Union  Pacific  Railroad, 
100      "       Atchison,  Topeka  &  Santa  F6  Railway, 
100      "       Chicago,  Milwaukee  &  St.  Paul  Railway, 
100      "       Lehigh  Valley  Railroad, 
300      "       Northern  Pacific  Railway, 
200      "       Southern  Pacific  Company, 
100      "       Union  Pacific  Railroad, 
Southern  Pacific  Company  5s,  1934, 
100  shares  Atchison,  Topeka  &  Santa  Fe  Railway,  pref., 
300      "       Canadian  Pacific  Railway, 
200      "       Chicago,  Milwaukee  &  St.  Paul  Railway, 
200      "       Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Railway, 
100      "       Twin  City  Rapid  Transit  Company  of  Minneapolis, 
300      "       Union  Pacific  Railroad,  pref., 

50      "       Great  Northern  Railway,  pref., 
500      "       Lehigh  Valley  Railroad, 
200      "       Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Railway, 
100      "       Northern  Pacific  Railway, 
500      "       Southern  Pacific  Company,     . 
300      "       Union  Pacific  Railroad,  pref., 
100      "       Atchison,  Topeka  &  Santa  F6  Railway, 
100      "       Baltimore  &  Ohio  Railroad,    . 
200      "       Delaware  &  Hudson  Company, 
100      "       Great  Northern  Railway,  pref., 
100      "       Norfolk  &  Western  Railway, 
100      "       Northern  Pacific  Railway, 
500      "       Southern  Pacific  Company,    . 
100      "       Union  Pacific  Railroad, 
500      "       Brooklyn  Rapid  Transit  Company, 
380      "       Delaware,  Lackawanna  &  Western  Railroad, 
200      "       Southern  Pacific  Company,     . 
200      "       Chicago,  Milwaukee  &  St.  Paul  Railway, 
285      "       Delaware,  Lackawanna  &  Western  Railroad, 
Minneapolis  &  St.  Louis  Railroad  5s,  1934, 
100  shares  Atchison,  Topeka  &  Santa  F6  Railway,   . 


200 
200 
100 
200 
500 


Baltimore  &  Ohio  Railroad, 

Canadian  Pacific  Railway, 

Chicago,  Milwaukee  &  St.  Paul  Railway, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Railway, 

Twin  City  Rapid  Transit  Company  of  Minneapolis, 


Company's 

Market  Value. 

$132,000  00 

92,500  00 

23,250  00 

14,000  00 

11,200  00 

19,800  00 

19,800  00 

7,150  00 

24,300  00 

9,400  00 

25,800  00 

19,800  00 

14,850  00 

14,300  00 

24,300  00 

9,500  00 

10,000  00 

3,250  00 

4,400  00 

15,000  00  \ 

57,375  00  J 

30,000  00  \ 

39,375  00  / 

2,325  00 

6,900  00 

5,600  00 

12,255  00 

9,900  00 

39,600  00 

7,150  00 

4,050  00 

23,200  00 

21,000  00 

27,900  00 

22,400  00 

12,870  00 

20,250  00 

46,400  00 

9,300  00 

8,600  00 

6,450  00 

29,700  00 

16,200  00 

11,600  00 

47,000  00 

9,600  00 

46,200  00 

17,200  00 

21,000  00 

9,600  00 

23,400  00  J 

5,600  00 

32,250  00 

21,000  00 

9,900  00 

40,500  00 

23,400  00 

9,300  00 

6,800  00 

28,000  00 

11,200  00 

9,900  00 

9,900  00 

40,500  00 

11,600  00 

42,000  00 

72,200  00 

16,200  00 

17,200  00 

54,150  00 

64,000  00 

9,300  00 

13,600  00 

30,800  00 

8,600  00 

21,000  00 

48,000  00 


Loaned 

Thereon. 

SIOO.OOO  00 

50,000  00 

100,000  00 


100,000  00 


50,000  00 
50,000  00 


100,000  00 

100,000  00 
100,000  00 

100,000  00 
100,000  00 

100,000  00 

100,000  00 
100,000  00 

100,000  00 
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500  shares  Great  Northern  Railway,  pref., 
100      "       Southern  Pacific  Company,     . 
100      "       Union  Pacific  Railroad, 
Atchison,  Topeka  &  Santa  F6  Railway  4s,  1995, 
New  York  Central  &  Hudson  River  Railroad  4js,  2013, 
300  shares  Northern  Pacific  Railway, 
400      "       Pennsylvania  Railroad, 
400      "       Pullman  Company,        .... 
700      "       Western  Union  Telegraph  Company, 
Lake  Shore  &  Michigan  Southern  Railway  5s,  1915, 
500  shares  Great  Northern  Railway,  pref., 
300      "       Southern  Pacific  Company,     . 
Atchison,  Topeka  &  Santa  F6  Railway  4s,  1995, 
New  York  Central  &  Hudson  River  Railroad  4§s,  2013, 
600  shares  Great  Northern  Railway,  pref., 
500      "       Northern  Pacific  Railway, 
Atchison,  Topeka  &  Santa  F6  Railway  4s,  1995, 
New  York  Central  &  Hudson  River  Railroad  4§s,  2013, 
100  shares  Atchison,  Topeka  &  Santa  F6  Railway,  pref., 
500      "       Great  Northern  Railway,  pref., 
100      "       Twin  City  Rapid  Transit  Company  of  Minneapolis, 
600      "       Union  Pacific  Railroad,  pref., 
200      "       Chicago,  Milwaukee  &  St.  Paul  Railway, 
300      "       Louisville  &  Nashville  Railroad, 
500      "       Southern  Pacific  Company,     . 
200      "       Union  Pacific  Railroad, 
100      "       Union  Pacific  Railroad,  pref., 
350      "       Atchison,  Topeka  &  Santa  F6  Railway,   . 
100      "       Atchison,  Topeka  &  Santa  F&  Railway,  pref., 
300      "       Great  Northern  Railway,  pref., 
200      "       Southern  Pacific  Company,     . 
300      "       Union  Pacific  Railroad, 
600      "       Atlantic  Coast  Line  Railroad, 
100      "       Baltimore  &  Ohio  Railroad,    . 
100      "       Illinois  Central  Railroad, 
50      "       Northern  Pacific  Railway, 
400      "       Southern  Pacific  Company,     . 
100      "       Union  Pacific  Railroad,  pref., 
500      "       Chicago,  Milwaukee  &  St.  Paul  Railway,  pref. 
200      "       Union  Pacific  Railroad,  pref., 
400      "       Consolidated  Gas  Company  of  New  York, 
500      "       Chicago,  Milwaukee  &  St.  Paul  Railway,  pref., 
200      "       Union  Pacific  Railroad,  pref., 
400      "       Consolidated  Gas  Company  of  New  York, 
500      "       Chicago,  Milwaukee  &  St.  Paul  Railway,  pref. 
200      "       Union  Pacific  Railroad,  pref., 
400      "       Consolidated  Gas  Company  of  New  York, 
600  _  "       Great  Northern  Railway,  pref., 
Atchison,  Topeka  &  Santa  F6  Railway  4s,  1995, 
Chicago,  Milwaukee  &  St.  Paul  Railway  4Js,  1932,  . 
New  York  Central  &  Hudson  River  Railroad  45s,  2013, 
600  shares  Great  Northern  Railway,  pref., 
Atchison,  Topeka  &  Santa  F6  Railway  4s,  1995, 
Chicago,  Milwaukee  &  St.  Paul  Railway  i^s,  2014,  . 
New  York  Central  &  Hudson  River  Railroad  44s,  2013, 
500  shares  Chicago,  Milwaukee  &  St.  Paul  Railway,  pref. 
200      "       Union  Pacific  Railroad,  pref., 
400      "       Consolidated  Gas  Company  of  New  York, 
500      "       Chicago,  Milwaukee  &  St.  Paul  Railway,  pref. 
200      "       Union  Pacific  Railroad,  pref., 
400      "       Consolidated  Gas  Company  of  New  York, 
400      "       Atchison,  Topeka  &  Santa  Fe  Railway,   . 
300      "       Canadian  Pacific  Railway, 
500      "       Southern  Pacific  Company,     . 

Newark,  N.  J.,  4is,  1959 

100  shares  Atchison,  Topeka  &  Santa  F6  Railway,  pref., 
675      "       Atlantic  Coast  Line  Railroad, 
Central  of  Georgia  Railway  5s,  1945, 
Colorado  &  Southern  Railway  45S,  1935, 

Erie  Railway  7s,  1920, 

New  York  Central  &  Hudson  River  Railroad  45S,  2013, 
Texas  &  New  Orleans  Railroad  5s,  1943, 
Texas  &  Oklahoma  Railroad  5s,  1943, 


Schedule  B.    Bonds  owned  by  the 

Government  Bonds.  Book  Value.    Rate. 

District  of  Columbia  3.65s,  1S24,    .          .          .  $100,000  00       104 

State,  County  and  Municipal  Bonds. 

Alamance  Co.,  N.  C,  high.  imp.  53,  1959,          .  100,000  00       105 

Atlanta,  Ga.,  4Js,  1922,           ....  95,000  00       100 


Company's 

Market  Value. 

$56,000  00 

8,100  00 
11,600  00 
30,050  00 

4,500  00 
29,700  00 
20,800  00 
60,400  00 
39,200  00 
102,000  00 
56,000  00 
24,300  00 
44,590  00 

4,500  00 
67,200  00 
49,500  00 

9,100  00 

5,400  00 

9,600  00 
56,000  00 

9,600  00 
46,800  00 
17,200  00 
33,600  00 
40,500  00 
23,200  00 

7,800  00 
32,550  00 

9,600  00 
33,600  00 
16,200  00 
34,800  00 
59,400  00 

6,800  00 
10,600  00 

4,950  00 
32,400  00 

7,800  00 
63,000  00 
15,600  00 
45,600  00 
63,000  00 
15,600  00 
45,600  00 
63,000  00 
15,600  00 
45,600  00 
67,200  00 
11,830  00 
48,000  00 

4,500  00 
67,200  00 

9,100  00  , 
22,250  00  I 
31,500  00  J 
63,000  00  1 
15,600  00 
45,600  00 
63,000  00 
15,600  00 
45,600  00 
37,200  00 
46,200  00 
40,500  00 
123,600  00 

9,600  00 
66,825  00 

5,000  00 

4,000  00 
10,700  00 
16,200  00 

4,500  00 

8,500  00  J 


Loaned 
Thereon. 

$100,000  00 

200,000  00 

100,000  00 

100,000  GO 

100,000  00 

100,000  00 

100,000  00 

$4,187,245  00 

Company. 

Market  Value. 
$104,000  00 

105,000  00 
95,000  00 


100,000  00 

100,000  00 
100,000  00 
100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 

100,000  00 
100,000  00 

ioo,qpo  00 

$3,250,000  00 

Amortized 
Value. 
$105,891  80 

113,340  21 
97,002  07 
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Bayonne,  N.  J.,  park  4s,  1917, 
Bayonne,  N.  J.,  funding  5s,  192S,   . 
Bergen  Co.,  N.  J.,  co.  bldg.  4is,  1921,      . 
Bergen  Co.,  N.  J.,  co.  bldg.  4is,  1922-27, 
Bergen  Co.,  N.  J.,  co.  bldg.  4is,  1933,      . 
Birmingham,  Ala.,  funding  5s,  1941, 
Cumberland  Co.,  N.  C,  bridge  5s,  1929, 
Da\'idson  Co.,  Tenn.,  bridge  4Js,  1939,   . 
Dillon  Co.,  S.  C,  high.  imp.  5s,  1942,       . 
Duval  County,  Fla.,  5s,  1939, 
East  Orange,  N.  J.,  town  hall  4s,  1915,    . 
Elizabeth,  N.  J.,  adjustment  4s,  1922,  op., 
Elizabeth,  N.  J.,  school  4s,  1958,     . 
Elizabeth  City  County,  Va.,  jail  5s,  1928, 
Essex  County,  N.  J.,  armory  4s,  1915-17, 
Essex  County,  N.  J.,  4s,  1943^8,  . 
Hamilton  County,  Tenn.,  4is,  1929-39,  . 
Lee  Co.,  S.  C,  com-t  house  5's,  1937,  op.  1923, 
Millburn,  N.  J.,  4s,  annually, 
Millburn,  N.  J.,  school  4s,  1929-30, 
Mobile  County,  Ala.,  refunding  5s,  1931, 
Montclair,  N.  J.,  5s,  1915,      . 
Montclair,  N.  J.,  5s,  1916,      . 
Montclair,  N.  J.,  5s,  1917-18, 
Montgomery  Co.,  Ala.,  road  &  br.  45S,  1959, 
Nashville,  Tenn.,  street  4is,  1935, 
Newark,  N.  J.,  4s,  1922-23,    . 
Norfolk,  Va.,  water  4s,  1928, 
North  Carolina  refunding  4s,  1950, 
Perth  Amboy,  N.  J.,  4is,  1924, 
Perth  Amboy,  N.  J.,  sewer  43S,  1918, 
Pittsburgh,  Pa.,  4s,  1926, 
Plainfield,  N.  J.,  school  4is,  1949-60, 
Rahway,  N.  J.,  adjustment  4s,  1922,  op., 
Sedalia,  Mo.,  refunding  45S,  1927,  op.,     . 
Shelby  County,  Tenn.,  normal  sch.  Us,  1935, 
West  Hoboken,  N.  J.,  funding  4Js,  1938, 

Railroad  Bonds. 
Akron  &  Barberton  Belt  1st  4s,  1942,      . 
Alabama  Midland  1st  5s,  1928, 
Allegheny  Valley  general  4s,  1942, 
Atch.,  Top.  &  Santa  F6  gen.  4s,  1995,      . 
At.,  Top.  &  S.  F6  (C.-Ar.  L.)  1st  ref.  4§s,  1962 
At.,  Top.  &  S.  F6  (E.  O.  Div.)  4s,  1928,    . 
At.,  Top.  &  S.  F6  (Tr.  Sh.  L.)  1st  4s,  1958, 
Atlanta,  Knox.  &  Northern  1st  cons.  4s,  2002, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Baltimore  &  Ohio  1st  4s,  1948, 
Baltimore  &  Ohio  prior  lien  3is,  1925, 
Baltimore  &  Ohio  (Southw.  Div.)  3j3,  1925, 
Beech  Creek  1st  4s,  1936, 
Belvidere-Delaware  cons.  4s,  1925, 
Belvidere-Delaware  cons.  4s,  1927, 
Bergen  County  1st  5s,  1921,  . 
Bleecker  St.  &  Fulton  Ferry,  N.  Y.,  4s,  1950, 
Broadway  Surface,  N.  Y.,  1st  5s,  1924,    . 
Burl.,  Cedar  Rapids  &  Nor.  cons.  5s,  1934, 
Canada  Southern  1st  ref.  5s,  1962, 
Central  of  Georgia  cons.  5s,  1945,  . 
Central  Ohio  1st  cons.  4js,  1930,    . 
Central  Pacific  1st  ref.  4s,  1949,      . 
Central  of  New  Jersey  gen.  5s,  1987, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,     . 
Chic,  Burl.  &  Quincy  gen.  4s,  1958, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3*s,  1949, 
Chic.  &  Eastern  Illinois  1st  gen.  cons.  53,  1937 
Chicago  &  Erie  1st  5s,  1982, 
Chicago,  Ind.  &  Louisville  ref.  6s,  1947,  . 
Chicago,  Ind.  &  Louisville  ref.  5s,  1947,   . 
Chic,  Mil.  &  Puget  Sound  1st  4s,  1949,  . 
Chic,  Mil.  &  St.  Paul  gen.  4^s,  1989, 
Chic,  Mil.  &  St.  Paul  gen.  4s,  1989, 
Chic,  Mil.  &  St.  Paul  gen.  3is,  1989, 
Ch.,  M.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921, 
Ch.,  M.  &  St.  P.  (W.  &  M.  Div.)  1st  5s,  1921, 
Chicago  &  Northwestern  ext.  4s,  1926,    . 
Chicago  &  Northwestern  gen.  4s,  1987,    . 
Chicago  &  Northwestern  5s,  1929, 
Chic,  Rock  Island  &  Pacific  1st  63,  1917, 
Chic,  Rock  Island  &  Pacific  1st  ref.  43,  1934, 
Chic,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago  &  St.  Louis  1st  6s,  1915,    . 


Book  Value. 

812,500  00 

100,000  00 

2,000  00 

86,000  00 

12,000  00 

100,000  00 

25,000  00 

250,000  00 

25,000  00 

100,000  00 

1,000  00 

500,000  00 

91,000  00 

10,000  00 

7,500  00 

690,000  00 

100,000  00 

30,000  00 

10,000  00 

30,500  00 

50,000  00 

15,000  00 

15,000  00 

30,000  00 

150,000  00 

125,000  GO 

980,000  00 

11,000  00 

200,000  00 

19,000  00 

49,000  00 

100,000  00 

100,000  00 

49,401  33 

50,000  00 

50,000  00 

50,000  00 

250,000  00 

50,000  00 
175,000  00 
350,000  00 
200,000  00 
250,000  00 
450,000  00 

50,000  00 
500,000  00 
400,000  00 
250,000  00 
300,000  00 

50,000  00 
500,000  00 
250,000  00 
100,000  00 

10,000  00 
5,000  00 
400,000  00 
600,000  00 
125.000  00 
100,000  00 
500,000  00 
510,000  00 
650,000  00 
1,250,000  00 
300,000  00 
150,000  00 
250,000  00 

75,000  00 
100,000  00 
300,000  00 
500,000  00 
400,000  00 
200,000  00 
100,000  00 
200,000  00 
150,000  00 
1,000,000  00 
300,000  00 

31,000  00 

60,000  00 
100,000  00 
400,000  00 

33,000  00 


Rate. 

99 
107 
101 
102 
103 
104 
103 

96 
104 
104 
100 

98 

97 
102 
100 

98 

99 
100 

99 

97 
103 
100 
101 
102 

97 
100 

99 

93 
100 
101 
100 

98 
105 

96 
100 
100 
102 

90 

106 

97 

96 

98 

95 

91 

89 

94 

93 

92 

91 

95 

98 

98 

101 

68 

102 

102 

106 

105 

100 

94 

117 

107 

94 

95 

85 

75 

108 

120 

105 

93 

103 

96 

80 

104 

105 

96 

95 

105 

104 

72 

89 

100 


Market  Value. 

$12,375  00 

107,000  00 

2,020  00 

87,720  00 

12,360  00 

104,000  00 
25,750  00 

240,000  00 
26,000  00 

104,000  00 
1,000  00 

490,000  00 

88,270  00 

10,200  00 

7,500  00 

676,200  00 
99,000  00 
30,000  00 
9,900  00 
29,585  00 
61,500  00 
15,000  00 
15,150  00 
30,600  00 

145,500  00 

125,000  00 

970,200  00 
10,230  00 

200,000  00 
19,190  00 
49,000  00 
98,000  00 

105,000  00 
47,425  28 
50,000  00 
50,000  00 
51,000  00 

225,000  00 

53,000  00 

169,750  00 

336,000  00 

196,000  00 

237,500  00 

409,500  (10 

44,500  00 

470,000  00 

372,000  00 

230,000  00 

273,000  00 

47,500  00 

490,000  00 

245,000  00 

101,000  00 

6,800  00 

5,100  00 

408,000  00 

636,000  00 

131,250  00 

100,000  00 

470,000  00 

596,700  00 

695,500  00 

1,175,000  00 

285,000  00 

127,500  00 

187,500  00 

81,000  00 

120,000  00 

315,000  00 

465,000  00 

412,000  00 

192,000  00 

80,000  00 

208,000  00 

157,500  00 

960,000  00 

285,000  00 

32,550  00 

62,400  00 

72,000  00 

356,000  00 

33,000  00 


Amortized 

Value. 

S12,500  00 

106,478  90 

2,029  07 

87,723  87 

12,385  05 

104,696  89 

26,988  74 

254,208  49 

26,779  28 

108,707  42 

1,000  54 

500,000  00 

91,000  00 

10,460  51 

7,500  00 

706,715  98 

103,797  23 

31,367  77 

10,000  00 

30,.500  00 

53,299  89 

15,000  00 

15,000  00 

30,000  00 

156,224  32 

128,206  98 

980,000  00 

11,347  46 

200,000  00 

19,582  04 

49,188  90 

100,919  62 

100,184  56 

49,401  33 

50,000  00 

61,536  34 

52,144  27 

251,246  20 

55,554  69 

188,154  52 

347,050  43 

202,760  16 

238,471  39 

423,527  04 

48,750  00 

484.433  26 
390,021  37 

241.337  05 

282.434  44 
52,438  86 

495,288  67 
250,952  92 
103,357  85 
10,000  00 
5,424  87 
450,941  59 

633.338  46 
135,197  86 
105,659  38 
491,250  61 
566,101  38 
718,313  72 

1,215,048  67 

301,955  40 

139,940  15 

269,642  63 

84,920  59 

125,637  63 

328,694  29 

476,763  15 

402,629  09 

209,619  93 

91,614  67 

211,693  87 

157,341  27 

1,017,200  45 

294,000  00 

32,550  00 

62,798  99 

92,996  43 

412,244  84 

33,120  30 
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Chic,  St.  Louis  &  N.  Orleans  cons.  5s,  1951, 
Chic,  St.  Louis  &  Pitts.  1st  cons.  5s,  1932, 
Chic,  St.  P.,  Minn.  &  Omaha  cons.  6s,  1930, 
Chicago  &  West  Michigan  1st  5s,  1921,  . 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Cin.,  Ind.,  St.  Louis  &  Chic.  1st  gen.  4s,  1936, 
Cin.,  Ind.  &  Western  1st  ref.  4s,  1953,      . 
CI.,  Cin.,  Chic.  &  St.  Louis  gen.  4s,  1993, 
CI.,  C,  C.  &  St.  L.  (C,  W.  &  M.  Div.)  4s,  1991 
CI.,  C,  C.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
CI.,  C,  C.  &  St.  L.  (W.  W.  V.  Div.)  4s,  1940, 
CI.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
Colorado  &  Southern  1st  4s,  1929, 
Columbus  &  Toledo  1st  extended  4s,  1955, 
Dakota  &  Great  Southern  1st  5s,  1916,   . 
Dayton  &  Michigan  cons.  4js,  1931, 
Dela.  &  Bound  Brook  1st  cons.  313,  1955, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Detroit,  Gr.  Rap.  &  West.  1st  cons.  4s,  1946, 
Duluth  Short  Line  1st  5s,  1916, 
East  Tenn.,  Va.  &  Georgia  cons.  5s,  1956, 
Easton  &  Amboy  1st  5s,  1920, 

Erie  cons.  7s,  1920 

Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 
Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 
Flint  &  Pere  Marquette  6s,  1920,    . 
Flint  &  Pere  Marquette  4s,  1920,    . 
Fort  Worth  &  Denver  City  1st  6s,  1921, 
Fremont,  Elk.  &  Missouri  Val.  cons.  6s,  1933, 
Georgia  &  Alabama  1st  cons.  5s,  1945,     . 
Illinois  Cent.  (L.  Div.  &  Term.)  1st  3-|s,  1953, 
Illinois  Central  purchased  lines  1st  3^s,  1952, 
Ind.,'Bloom.  &  West.  1st  ext.  4s,  1940,     . 
Indiana,  Decatur  &  Western  1st  5s,  1935, 
Indianapolis  &  St.  Louis  1st  7s,  1919, 
International  &  Gt.  Northern  1st  6s,  1919, 
Iowa  Falls  &  Sioux  City  1st  7s,  1917,      . 
Jefferson  1st  5s,  1919,    .... 
Kansas  City  Elevated  gen.  6s,  1922, 
Kentucky  Central  1st  4s,  1987, 
Lake  Shore  &  Michigan  Southern  3hs,  1997, 
Lake  Shore  &  Mich.  Southern  deb.  4s,  1928, 
Lehigh  Valley  of  New  York  1st  4Js,  1940, 
Lehigh  Valley  Terminal  1st  6s,  1941, 
Long  Dock  Company  cons.  6s,  1935, 
Long  Island  1st  cons.  5s,  1931, 
Long  Island  1st  cons.  4s,  1931, 
Louisville  &  Jeffersonville  Bridge  4s,  1945, 
Louisville  &  Nashville  gen.  6s,  1930, 
Louisville  &  Nashville  unified  4s,  1940,   . 
L.  &  N.  (A.,  K.  &  C.  Div.)  4s,  1955, 
L.  &  N.  (St.  L.  Div.)  1st  6s,  1921,  . 
Mich.  Central,  Det.  &  Bay  City  1st  5s,  1931, 
Michigan  Central  1st  3is,  1952, 
Midland  of  New  Jersey  1st  ext.  5s,  1940, 
Mil.,  L.  Shore  &  West.  ext.  &  imp.  5s,  1929, 
Mil.,  Sparta  &  Northw.  1st  4s,  1947, 
Minn.,  Lyndale  &  Minne.  1st  cons.  5s,  1919, 
Minneapolis  &  St.  Louis  1st  cons.  5s,  1934, 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 
Minneapolis,  S.  Ste.  M.  &  Atl.  1st  4s,  1926, 
Missouri,  Kansas  &  Eastern  1st  5s,  1942, 
Missouri,  Kansas  &  Okla.  1st  5s,  1942,    . 
Missouri  Pacific  1st  cons.  6s,  1920, 
Missouri  Pacific  3d  4s,  1938, 
Mobile  &  Ohio  1st  6s,  1927,  . 
Morgan's  La.  &  Tex.  R.R.  &  S.S.  1st  7s,  1918, 
Morris  &  Essex  cons.  7s,  1915, 
Morris  &  Essex  1st  ref.  3is,  2000,  . 
Newark  Passenger  1st  cons.  5s,  1930, 
New  Jersey  Jet.  1st  4s,  1986, 
New  Jersey  &  New  York  1st  5s,  1950,     . 
New  Williamsburgh  &  Flatbush  1st  4^8,  1941 
N.  Y.  Central  &  Hudson  River  1st  3*s,  1997, 
N.  Y.  C.  &  Hud.  River  (L.  Sh.  coll.)  "3is,  1998 
N.  Y.,  Lack.  &  West,  constr.  5s,  1923,     . 
N.  Y.,  Lack.  &  West,  term  &  imp.  4s,  1923, 
N.  Y.,  L.  E.  &  West,  docks  &  imp.  1st  5s,  1943 
N.  Y.,  Ont.  &  Western  ref.  4s,  1992, 
N.  Y.,  Pa.  &  Ohio  prior  lien  4is,  1935,    . 
New  York  &  Rockaway  Beach  1st  5s,  1927, 
N.  Y.,  Susq.  &  West.  1st  ref.  5s,  1937,     . 
N.  Y.,  Susq.  &  West.  term.  5s,  1943, 


Book  Value. 
$150,000  00 

17,000  00 
129,000  00 

40,000  00 
300,000  00 
250,000  00 

50,000  00 
150,000  00 

11,000  00 
275,000  00 

37,000  00 

65,000  00 
100,000  00 
100,000  00 
150,000  00 
150,000  00 
600,000  00 
300,000  00 
100,000  00 
100,000  00 
165,000  00 

56,000  00 
234,000  00 

58,000  00 

60,000  00 

30,000  00 

93,000  00 
100,000  00 

16,000  00 
165,000  00 

60,000  00 
400,000  00 
270,000  00 

65,000  00 
100,000  00 
100,000  00 

40,000  00 

10,000  00 
230,000  00 

20,000  00 
125,000  00 
200,000  00 
300,000  00 
234,000  00 
500,000  00 
144,000  00 

41,000  00 

70,000  00 
107,000  00 
500,000  00 
250,000  00 

80,000  00 

26,000  00 
250,000  00 
345,000  00 

42,000  00 
100,000  00 
100,000  00 

34,000  00 
500,000  00 

40,000  00 
150,000  00 

25,000  00 
200,000  00 
250,000  00 
122,000  00 

63,000  00 
300,000  00 
150,000  00 
250,000  00 
250,000  00 

47,000  00 

33,500  00 
400,000  00 
200,000  00 
200,000  00 
164,000  00 
300,000  00 
265,000  00 
100,000  00 

25,000  00 
111,000  00 
190,000  00 


Rate. 

110 

107 

120 

71 

84 

91 

50 

77 

82 

83 

84 

118 

90 

91 

101 

97 

85 

98 

69 

101 

108 

104 

112 

100 

70 

90 

75 

105 

123 

105 

82 

82 

85 

60 

108 

100 

106 

102 

102 

90 

86 

94 

101 

111 

123 

107 

95 

83 

113 

96 

90 

109 

106 

84 

105 

107 

92 

101 

89 

95 

96 

101 

98 

102 

82 

117 

108 

101 

87 

105 

92 

102 

94 

83 

78 

105 

96 

103 

83 

99 

102 

95 

105 


Market  Value. 

$165,000  00 

18,190  00 

154,800  00 

28,400  00 

252,000  00 

227,500  00 

25,000  00 

115,500  00 

9,020  00 

228,250  00 

31,080  00 

76,700  00 

90,000  00 

91,000  00 

151,600  00 

145,500  00 

425,000  00 

294,000  00 

69,000  00 

101,000  00 

178,200  00 

68,240  00 

262,080  00 

68,000  00 

35,000  00 

27,000  00 

69,750  00 

105,000  00 

19,680  00 

173,250  00 

41,000  00 

328,000  00 

229,600  00 

39,000  00 

108,000  00 

100,000  00 

42,400  00 

10,200  00 

234,600  00 

18,000  00 

107,500  00 

188,000  00 

303,000  00 

269,740  00 

616,000  00 

154,080  00 

38,950  00 

58,100  00 

120,910  00 

480,000  00 

226,000  00 

87,200  00 

26,500  00 

210,000  00 

362,2.50  00 

44,940  00 

92,000  00 

101,000  00 

30,260  00 

475,000  00 

38,400  00 

161,500  00 

24,500  00 

204,000  00 

206,000  00 

142,740  00 

68,040  00 

303,000  00 

130,600  00 

262,500  00 

230,000  00 

47,940  00 

31,490  00 

332,000  00 

156,000  00 

210,000  00 

167,440i00 

309,000  00 

219,960  00 

99,000  00 

25,500  00 

105,460  00 

199,500  00 


Amortized 

Value. 

$185,345  61 

19,059  71 
163,216  46 

28,400  00 
283,336  06 
262,163  17 

26,000  00 
143,600  00 

10,285  35 
264,221  84 

37,416  52 

78.020  10 
96,756  66 

102,236  63 

150,740  01 

150,396  93 

501,080  81 

293,750  00 

69,000  00 

102,018  03 

178,420  18 

68,179  83 

264,265  S3 

63,432  77 

60,823  24 

27,000  00 

69,750  00 

109,578  11 

19,017  90 

179,037  18 

46,883  13 

380.437  64 
284,417  85 

39,000  00 
111,167  07 
108,166  13 

43.021  06 
10,000  00 

230,000  00 
18,879  31 
123,750  00 
198,968  82 
311,636  07 
244,967  36 
587,615  32 

158.438  70 
42,308  11 
69,954  10 

117,700  00 
479,970  54 
229,698  12 

87,385  33 

28,351  03 
263,140  08 
374,707  76 

46,013  65 

93,805  05 
102,688  53 

36,727  84 
491,047  60 

38,481  39 
165,220  83 

26,226  72 
215,075  56 
245,898  40 
142,136  95 

67,921  42 
303,072  33 
150,000  00 
271,737  75 
264,322  79 

49,002  77 

33,721  61 
415,890  89 
189,220  21 
211,783  17 
164,508  04 
302,600  00 
274,440  16 
108,911  29 

26,886  36 
106,918  61 
211,666  43 
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Norfolk  &  Western  imp.  &  est.  6s,  1934, 

Norfolk  &  Western  1st  cons.  4s,  1996, 

Norfolk  &  West.  1st  lien  &  gen.  4s,  1944, 

North  Hudson  Co.,  Jersey  City,  cons.  5s,  1928 

Northern  Ohio  1st  5s,  1945,   . 

Northern  Pacific  prior  lien  4s,  1997, 

Ogdensburgh  &  L.  Champ.  1st  4s,  1948, 

Oregon  R.R.  &  Nav.  cons.  4s,  1946, 

Oregon  Short  Line  cons.  1st  5s,  1946, 

Oregon  Short  Line  1st  6s,  1922, 

Ore.-Wash.  R.R.  &  Nav.  1st  4s,  1961, 

Oswego  &  Syracuse  constr.  5s,  1923, 

Pacific  of  Missouri  1st  4s,  1938, 

Paterson  cons.  6s,  1931, 

Pennsylvania  3Js,  1916, 

Pennsylvania  cons.  4s,  1948, 

Phila.,  Bait.  &  Wash.  1st  4s,  1943, 

Philadelphia  &  Erie  gen.  4s,  1920,  . 

Phila.,  Wilmington  &  Bait.  deb.  43,  1922, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1942, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1945, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1960, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  44s,  1963, 

Rapid  Transit  Street,  Newark,  1st  5s,  1921, 

Read.  Co.  &  Phil.  &  Read.  C.  &  I.  gen.  4s,  1997 

Rio  Grande  Western  1st  4s,  1939,  . 

Roch.  &  Pitts.  1st  cons.  6s,  1922,    . 

Roch.  &  Pitts.  1st  6s,  1921,    . 

Rome,  Watert.  &  Ogdens.  1st  cons.  5s,  1922, 

St.  Louis  &  Cairo  4s,  1931,     . 

St.  L.,  Ir.  M.  &  So.  cons.  ry.  &  1.  gr.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  gen.  os,  1931, 

St.  Paul  City  cons.  5s,  1937, 

St.  Paul  &  Duluth  1st  5s,  1931,       . 

St.  Paul  &  Duluth  2d  5s,  1917, 

St.  Paul  &  Duluth  1st  cons.  4s,  1968, 

St.  P.,  Minn.  &  Man.  cons.  6s,  1933, 

St.  P.,  Minn.  &  Man.  cons.  44s,  1933,      . 

St.  P.,  Minn.  &  Man.  cons.  4s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

St.  P.,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

St.  Paul  &  Northern  Pacific  gen.  6s,  1923, 

St.  Paul  &  Sioux  City  1st  6s,  1919, 

Sioux  City  &  Pacific  1st  34s,  1936, 

South  Carolina  &  Georgia  1st  5s,  1919,    . 

So.  &  No.  Alabama  cons.  5s,  1936, 

Southern  Pacific  1st  ref.  4s,  1955,    . 

Terminal  Association  of  St.  L.  1st  443,  1939, 

Toledo  &  Ohio  Central  1st  5s,  1935, 

Tol.  &  Ohio  Cent.  (West.  Div.)  1st  5s,  1935, 

Tol.,  Walh.  Val.  &  Ohio  gen.  44s,  1931,  . 

Tol.,  W^alh.  Val.  &  Ohio  gen.  44s,  1933,  . 

Tol.,  Walh.  Val.  &  Ohio  gen.  4s,  1942,     . 

L'nion  Pacific  1st  lien  &  ref.  4s,  2008, 

Union  Pacific  1st  4s,  1947, 

United  N.  J.  R.R.  &  Canal  gen.  4s,  1923, 

United  N.  J.  R.R.  &  Canal  gen.  4s,  1929, 

Utah  &  North.  1st  cons.  5s,  1926,  . 

Utah  &  North.  1st  ext.  4s,  1933,     . 

Vandalia  cons.  4s,  1955, 

Vandalia  eons.  4s,  1957, 

Virginia  Midland  gen.  5s,  1936, 

Wabash  1st  5s,  1939,     . 

Washington  Terminal  1st  34s,  1945, 

West  Jersey  &  Seashore  1st  cons.  4s,  1936, 

West  Jersey  &  Seashore  1st  cons.  34s,  1936, 

West  Shore  1st  4s,  2361, 

Western  N.  Y.  &  Pa.  1st  5s,  1937, 

Wilkesbarre  &  Eastern  1st  5s,  1942, 

Wilkesbarre  &  Scranton  1st  44s,  1938, 

Miscellaneous  Bonds. 
American  Dock  &  Imp.  1st  5s,  1921, 
Brooklyn  Union  Gas  1st  cons.  5s,  1945, 
Davenport  Water,  la.,  1st  4s,  1922, 
Elizabethtown  Gas  Lt.,  ref.  44s,  1933, 
Elizabethtown  Water  gen.  4s,'l919, 
Hoboken  Land  &  Imp.  5s,  1930, 
Newark  Gas  1st  6s,  1944, 
N.  Y.  &  East  River  Gas  1st  5s,  1944, 
University  of  City  of  New  York  1st  4s,  1920, 

Total  bonds,  .... 


Book  Value. 

$130,000  00 

200,000  00 

200,000  00 

150,000  00 

150,000  00 

750,000  00 

40,000  00 

350,000  00 

440,000  00 

307,000  00 

250,000  00 

60,000  00 

100,000  00 

48,000  00 

66,000  00 

100,000  00 

200,000  00 

500,000  00 

250,000  00 

79,000  00 

71,000  00 

45,000  00 

130,000  00 

240,000  00 

100,000  00 

400,000  00 

216,000  00 

28,000  00 

49,000  00 

150,000  00 

100,000  00 

425,000  00 

100,000  00 

150,000  00 

125,000  00 

100,000  00 

80,000  00 

75,000  00 

179,000  00 

477,000  00 

50,000  00 

200,000  00 

193,939  38 

45,000  00 

200,000  00 

94,000  00 

100,000  00 

220,000  00 

500,000  00 

134,000  00 

43,000  00 

130,000  00 

67,000  00 

43,000  00 

100,000  00 

500,000  00 

500,000  00 

100,000  00 

100,000  00 

50,000  00 

100,000  00 

444,000  00 

106,000  00 

130,000  00 

100,000  00 

500,000  00 

400,000  00 

150,000  00 

350,000  00 

50,000  00 

10,000  00 

100,000  00 

85,000  00 
160,000  00 
565,000  00 
200,000  00 
175,000  00 

40,000  00 
200,000  00 

58,000  00 

40,000  00 

.  $45,396,340  71 


Rate. 

122 

96 

91 

103 

98 

95 

74 

93 

108 

110 

89 

105 

90 

114 

99 

100 

99 

99 

98 

103 

103 

95 

94 

104 

102 

95 

80 

112 

110 

105 

91 

102 

112 

102 

104 

107 

102 

89 

123 

104 

99 

96 

90 

112 

107 

88 

101 

107 

92 

100 

105 

104 

99 

99 

93 

95 

97 

100 

99 

104 

93 

93 

93 

105 

103 

84 

97 

89 

93 

104 

93 

100 

105 
106 

97 
100 

90 
101 
123 
103 
100 


Market  Value. 

$158,600  00 

192,000  00 

182,000  00 

154,500  00 

147,000  00 

712,500  00 

29,600  00 

325,500  00 

475,200  00 

337,700  00 

222,500  00 

63,000  00 

90,000  00 

54,720  00 

65,340  00 

100,000  00 

198,000  00 

495,000  00 

245,000  00 

81,370  00 

73,130  00 

42,750  00 

122,200  00 

249,600  00 

102,000  00 

380,000  00 

172,800  00 

31,360  00 

53,900  00 

157,500  00 

91,000  00 

433,500  00 

112,000  00 

153,000  00 

130,000  00 

107,000  00 

81,600  00 

66,750  00 

220,170  00 

496,080  00 

49,500  00 

192,000  00 

174,545  44 

50,400  00 

214,000  00 

82,720  00 

101,000  00 

235,400  00 

460,000  00 

134,000  00 

45,150  00 

135,200  00 

66,330  00 

42,570  00 

93,000  00 

475,000  00 

485,000  00 

100,000  00 

99,000  00 

52,000  00 

93,000  00 

412,920  00 

98,580  00 

136,500  00 

103,000  00 

420,000  00 

388,000  00 

133,500  00 

325,500  00 

52,000  00 

9,300  00 

100,000  00 

89,250  00 
169,600  00 
548,050  00 
200,000  00 
157,500  00 

40,400  00 
246,000  00 

59,740  00 

40,000  00 


Amortized 

Value. 

$157,221  87 

201,943  10 

187,167  28 

158,991  84 

167,045  10 

751,412  94 

39,747  54 

340,677  23 

490,170  93 

337,144  37 

232,663  56 

65,143  23 

101,447  63 

52,039  10 

65,733  17 

97,515  44 

203,096  34 

500,000  00 

250,667  98 

86,464  01 

75,599  05 

47,987  21 

128,700  00 

244,019  22 

101,016  03 

391,125  00 

188,977  88 

30,693  37 

53,967  11 

160,279  98 

100,176  22 

462,893  22 

120,87^  52 

164,415  35 

138,620  50 

115,331  44 

82,013  94 

74,456  56 

215,169  74 

518,677  09 

49,419  98 

201,358  62 

189,599  11 

50,397  58 

214,696  23 

84,104  72 

103,049  16 

244,908  72 

475,327  19 

149,518  53 

47,527  61 

143,358  97 

71,497  15 

45,221  31 

101,513  32 

486,400  00 

513,583  33 

103,432  27 

103,143  23 

53,383  46 

97,747  52 

449,429  98 

102,840  36 

145,575  91 

103,728  27 

487,266  33 

404,714  37 

146,667  98 

363,043  48 

53,979  84 

10,717  32 

100,000  00 

89,053  26 
182,296  28 
565,000  00 
200,000  00 
174,426  46 

41,104  19 
263,185  18 

64,249  51 

40,190  99 


$44,228,970  72  $46,455,087  10 
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NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER, 

VERMONT. 

Incorporated  Nov.  13,  1848.    Commenced  business  Feb.  1,  1850. 

Joseph  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 

Income. 

First  year's,  premiums, $662,058  62 

Surrender  values  applied  to  pay  first  year's  premiums,         .  .  2,010  42 

Total  first  year's  premiums  on  original  policies,  .          .          .  $664,069  04 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  49,701  08 

Consideration  for  life  annuities,         ......  638,471  91 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .........  5,872  59 

Total  new  premiums,        ....      $1,358,114  62 

Renewal  premiums,         ........  5,289,445  88 

Dividends  applied  to  pay  renewal  premiums,     ....  551,721  56 

Dividends  applied  to  shorten  endo"^Tnent  or  premium  paying 

period, 25,071  77 

Surrender  values  appHed  to  pay  renewal  premiums,    .         .         .  1,067  86 

Renewal  premiums  on  deferred  annuities,           .          .          .          .  1,731  80 

Total  renewal  premiums,  .         .         .      $5,869,038  87 

Total  premium  income, $7,227,153  49 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .........         63,566  12 

Dividends  left  with  company  to  accumulate,      ....  1,127  60 

Interest  on  mortgages,    .....      $1,481,656  48 

on  bonds,  ...  .  800,408  26 

on  premium  notes  and  poficy  loans,      .  562,529  91 

on  bank  deposits,        ....  26.103  59 

on  other  debts, 10,489  45 

Discount  on  claims  paid  in  advance,          .         .  537  14 

Rent,  including  $10,000  for  occupancy  of  own 
buildings 21,901  67    2,903,626  50 


Agents'  balances  previously  charged  off,    ..... 
Profit  on  sale  or  maturity  of  real  estate,  $74.50;  bonds,  $4,748.58, 
Increase  by  adjustment  in  book  value  of  bonds. 
All  other, 

Total  income,  .......  I 

Ledger  assets  Dec.  31,  1913,    ...... 


7,993  92 

4,823  08 

7,690  40 

57  08 


Total, 

Disbursements. 
Death  claims  and  additions,     ....      $2,008,333  30 
Matured  endowments  and  additions,         .         .        1,087,039  26 

Annuities  involving  life  contingencies,       ..... 

Surrender  values  paid  in  cash,  ...... 

applied  to  pay  new  premiums, 
apphed  to  pay  renewal  premiums,    . 


$10,216,038  19 
.  57,260,823  43 

167,476,861  62 


^,095,372  56 

541,198  63 

1,279,499  25 

2,010  42 

1,067  86 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
apphed  to  shorten  endowment  or  premium  paymg 
period,        ...... 

applied  to  purchase  paid-ujD  additions, 
left  with  the  company  to  accumulate, 

Total  paid  poUcy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies 
Dividends  held  on  deposit  surrendered. 
Commissions  to  agents;    new  pohcies,  $305,989.57;    renewals 

$395,598.23;  annuities,  $32,015.09,        ... 
Agency  supervision,  traveling  and  other  agency  expenses, 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $49,849,  and  inspections,  $6,654.19 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $10,000  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes. 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturit}^  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Home  office  supphes. 
Traveling  expenses. 
Investment  expense. 
All  other  disbursements. 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  to  pohcy  holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances  (net),    ...... 


Total  ledger  assets, 


Interest  due  and  accrued  on: 
Mortgages, 
Bonds, 

Premium  notes, 
Other  assets, 
'  Rents  due  and  accrued, 


Non-Ledger  Assets. 


$595,620  48 
551,721  56 

25,071  77 

49,701  08 

1,127  60 


5,142,391  21 

836  62 

31,566  08 

224  17 

733,602  89 

16,619  19 

94,466  29 

56,503  19 

187,053  14 

57,245  68 

71,603  91 

197  24 

7,651  13 

6,694  22 

5,107  79 

117,070  25 

7,133  64 

72,192  40 

7,399  99 

250  00 

84,104  62 

15,480  85 

741  52 

50,393  81 

73  31 

7,766,603  14 

9,710,258  48 


$235,000  00 

28,817,681  22 

8,212,891  15 

2,056,921  99 

19,862,214  34 

2,217  56 

20,000  00 

500,827  78 

2,504  44 

559,710,258  48 


$762,909  41 

307,271  92 

333,029  59 

1,180  67 

393  37 


1,404,784  96 
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New  Business.  Renewals. 

Uncollected  premiums,    .         .  $54,541  70         $454,848  12 

Deferred  premiums,         .         .  78,388  28  547,210  77 

Total,     ....         $132,929  98      $1,002,058  89 
Deduct  loading,      .         .         .  31,992  33  218,695  90 

Net  uncollected  and  deferred 
premiums,  .         .         .         $100,937  65         $783,362  99     $884,300  64 

Gross  assets $61,999,344  08 

Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,           ....  $148  00 

Agents'  debit  balances,   .....  2,793  28 

Overdue  and  accrued  interest  in  default,  .         .  2,266  32 

Book  value  of  bonds  over  market  value,   .         .  95,988  61       101,196  21 


Admitted  assets,* $61,898,147  87 

Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,  .         .         .         .         .       _ .  $51,653,230  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies.      .         .         .         .         .         .         .         .         .       251,610  00 

Surrender  values  claimable  on  terminated  policies,      .         .         .  3,823  08 

Death  losses  in  process  of  adjustment,       .         .  $3,000  00 

reported, 61,151  00 

incurred  but  unreported,       .         .  50,000  00 

Matured  endowments  due  and  unpaid,      .         .  4,050  00 

Death  losses  and  other  pohcy  claims  resisted,    .  21,000  00 

Annuity  claims  due  and  unpaid,       .         .         .  20,625  13       159,826  13 

Dividends  left  to  accumulate  and  interest  thereon,     .         .         .  1,832  07 

Premiums  paid  in  advance,      .......  6,572  28 

Unearned  interest  and  rent  paid  in  advance,      ;         .         .         .  2,192  30 

Commissions  to  agents  due  or  accrued,      .         .         ...         .  163  65 

Miscellaneous  accounts  due  or  accrued,     .         .         .         .         .  25,000  00 

Medical  examiners'  fees  due  or  accrued,    .....  318  00 

Legal  fees  due  or  accrued,        .......  1,070  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  177,817  68 

Dividends  or  other  profits  due  policy  holders,    ....  60,930  11 

Dividends   apportioned   on   annual  dividend   policies,   payable 

during  1915, 801,772  90 

Dividends  apportioned  on  deferred  dividend  poUcies,  payable 

during  1915,        .         .   '      .         .         .         ._        .         .         .  508,239  43 
Held  for  deferred  dividends,  payable  after  1915,  viz. : 
Twenty-year  period  policies,          .         .         .      $4,197,139  95 
Fifteen-year  period  pohcies,           .         .         .           280,783  59 
Ten-year  period  policies,       ....             41,452  94 

AU  other, 5,245  72  4,524,622  20 

*  These  assets  include  deposits  in  this  country  amounting  to  Sll.OOO,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  $464,635.74  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading 
thereon,      .......... 

Life  rate  endowment  dividends,        ...... 

Surplus  set  apart  for  payment  at  termination  of  insurance, 


Unassigned  funds  (surplus), 
Total,     . 


$30,063  67 

145,711  69 

10,189  82 

$58,364,985  01 
.    3,533,162  86 

$61,898,147  87 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  old  pohcies,   . 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies,  . 
Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 


,984,742  77 
420,114  23  3 

$78,032  68 
165,240  43 
104,661  90 


J,404,857  00 


347,935  01 
2,056,921  99 


Whole  hfe,     . 
Endowment, 
All  other. 
Reversionary  additions. 


In  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No.  Total  Amount. 

55,991  $114,587,958  00 
26,643  43,611,990  00 
13,317   32,011,801  00 

386,219  00  95,951  $190,597,968  00 


Whole  life,     ... 

Endowment, 

All  other, 

Reversionary  additions,  . 

Issued  during  the  Year. 

6,444    $13,412,946  00 

2,022        3,225,909  00 

2,524        6,963,922  00 

91,579  00 

Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Old  Policies  revived. 

128         $249,500  00 

52             70,304  00 

44             98,500  00 

78  00 

Whole  life,     . 
Endowment, 
All  other. 

Old  Policies  increased. 

$7,000  00 
1,500  00 
1,027  00 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
610         $457,159  00 
309           364,691  00 
182           557,393  00 

10,990   23,694,356  00 


224 


418,382  00 


9,527  00 


1,101   $1,379,243  00 
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Whole  life, 
Endowment, 
All  other. 


Total, 


Transfers,  Additions. 

Number.  Amount. 

334         $706,596  00 

41  60,777  00 

726  611,870  00 


Whole  life,     . 
EndoviTnent, 
All  other, 
Reversionary  additions, 


1,101      $1,379,243  00 

Terminated  during  the  Year. 

3,498      $8,037,004  00 

1,839        3,149,547  00 

2,903        6,982,421  00 

20,650  00 


8,240    $18,189,622  00 
How  terminated. 


Total  No. 


Total  Amount. 


107,165  $214,720,233  00 


By  death. 

838 

$1,945,987  00 

maturity. 

621 

1,080,637  00 

expiry,      . 

905 

1,800,610  00 

surrender, 

1,612 

4,128,646  00 

lapse, 

2,090 

4,238,448  00 

decrease, 

728 

2,135,503  00 

Not  taken,     ., 

1,446 

2,859,791  00 

8,240 

18,189,622  00 

Policies  in  Force  Dec.  31,  lOlJf.. 
Whole  life,     .         .  58,789  $120,469,837  00 

Endowment,  .  .         26,610      43,456,242  00 

All  other,       .         .         .         13,526      32,147,306  00 
Reversionary  additions,  .  -  457,226  00     98,925  $196,530,611  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  43,  1925, 

State,  County  and  Municipal  Bonds 
Aberdeen,  S.  D.,  4|s,  1932,     . 
Ada  County,  Ida.,  4*s,  1915-19, 
Ada  County,  Ida.,  4is,  1920, 
Akron,  0.,  sch.  dist.  4^8,  1920-23, 
Akron,  C,  sch.  dist.  4^3,  1924, 
Alabama  4s,  1956, 
Alamance  County,  N.  C,  53,  1933, 
Alameda,  Cal.,  4is,  1919-22, 
Alameda,  Cal.,  4*3,  1923, 
Alameda,  Cal.,  4s,  1929-30, 
Alameda,  Cal.,  4s,  1931-34, 
Alameda,  Cal.,  4s,  1935-37, 
Alameda,  Cal.,  4s,  1938-39, 
Albany,  Miss.,  4s,  1920,  op., 
Albany,  N.  Y.,  4s,  1921-30, 
Albany,  N.  Y.,  4is,  1931-32, 
Albany,  N.  Y.,  4is,  1928-30, 
Albany  County,  N.  Y.,  4s,  1927, 
Albuquerque,  N.  M.,  sch.  dist.  tax  ex.  6s,  1921 
Alcona  County,  Mich.,  5s,  1917, 
Allegheny,  Pa.,  4s,  1926-31,    . 
Allegheny  County,  Pa.,  4s,  1925, 
Allegheny  County,  Pa.,  4s,  1934, 
Allegheny  County,  Pa.,  4s,  1938, 
Alliance,  0.,  5s,  1935,     . 
Altoona,  Pa.,  tax  exempt  4s,  1934, -op.  1914, 
Altoona,  Pa.,  tax  ex.  4s,  1940,  op.  1930,  . 


Book  Value.    Rate. 
$10,000  00       111 


25,000 
8,820 

25,000 

76,000 
50,000 

25,000 

4,500 

9,000 

7,500 

4,000 

4,000 

100,000 

34,600 

15,400 

50,000 

20,000 

10,000 

23,500 

25,000 

75,000 

50,000 

20,000 

25,000 

50,000 


Market  Value. 
$11,100  00 


00 

99 

24,750  00 

00  / 

100 

7,350  00 

99 

1,455  30 

00  1 

101 

21,210  00 

102 

4,080  00 

00 

100 

76,000  00 

00 

103 

51,500  00 

00  1 

98 

19,600  00 

97 

4,850  00 

00 

92 

4,140  00 

00 

91 

8,190  00 

00 

90 

6,750  00 

00 

89 

3,560  00 

00 

97 

3,880  00 

00 

99 

99,000  00 

00 

102 

35,292  00 

00 

101 

15,554  00 

00 

99 

49,500  00 

00 

106 

21,200  00 

00 

101 

10,100  00 

00 

99 

23,265  00 

00 

98 

24,500  00 

00 

97 

72,750  00 

00 

96 

48,000  00 

00 

108 

21,600  00 

00 

98 

24,500  00 

00 

98 

49,000  00 

Amortized 

Value. 

$11,160  53 

25,000  00 
8,918  64 

25,140  00 

80,054  35 
52,056  21 

25,130  58 


25,424  90 

4,000  00 

100,230  20 

50,751  49 

50,332  48 

20,055  94 

10,146  50 

23,316  78 

25,780  53 

78,016  31 

50,000  00 

21,446  86 

25,000  00 

49,291  91 
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Americus,  Ga.,  Ms,  1941, 

Ames,  la.,  5s,  1916, 

Ames,  la.,  sch.  dist.  4is,  1915,  op., 

Amherst  County,  Va.,  ijs,  191S, 

Anne  Arundel  Co.,  Md.,  4s,  1926, 

Anne  Arundel  Co.,  Md.,  4s,  1931, 

Ansonia,  Conn.,  4s,  1935, 

Antigo,  Wis.,  4s,  1915-16, 

Antigo,  Wis.,  4s,  1917-21, 

Appanoose  County,  la.,  4s,  1915, 

Appanoose  County,  la.,  45s,  1916-17, 

Appleton,  Wis.,  4is,  1930-31, 

Appleton,  Wis.,  4is,  1932,       . 

Arapahoe  Co.,  Col.,  sch.  dis.  no.  17,  4s,  1917,  op 

Arizona  4is,  1938,  op.  1928,   . 

Arlington,  Vt.,  4s,  1915, 

Ashtabula,  O.,  sch.  dist.  5s,  1939, 

Ashtabula,  O.,  sch.  dist.  5s,  1940-41, 

Atchison  Co.,  Kan.,  4s,  1929,  op.  1914, 

Atlanta,  Ga.,  4is,  1920-23,     . 

Auglaize  Co.,  C,  tax  exempt  5s,  1916, 

Augusta,  Ga.,  45S,  1942, 

Aurora,  111.,  4is,  1915-20, 

Baker  City,  Ore.,  5s,  1921,      . 

Baker  City,  Ore.,  5s,  1934,     . 

Baltimore,  Md.,  4s,  1955-61, 

Barbour  County,  Ala.,  4is,  1929, 

Barton,  Vt.,  4s,  1927,  op.. 

Barton,  Vt.,  4s,  1935,  op.  1915, 

Battle  Creek,  Mich.,  4s,  1919-20, 

Battle  Creek,  Mich.,  4s,  1922-23, 

Bay  County,  Mich.,  4s,  1921, 

Belding,  Mich.,  4s,  1935,  op.  1925, 

Bellevue,  Pa.,  tax  exempt  4is,  1920, 

Bellevue,  Pa.,  tax  exempt  418,  1922-26, 

Bellevue,  Pa.,  44s,  1930, 

Bennington,  Vt.,  4s,  1917, 

Bergen  Co.,  N.  J.,  4is,  1915-16, 

Bergen  Co.,  N.  J.,  4is,  1917, 

Bergen  Co.,  N.  J.,  4is,  1938-39, 

Berkeley,  Cal.,  5s,  1939-40,    . 

Berlin,  N.  H.,  4s,  1915-17,      . 

Beverly,  Mass.,  4s,  1915-17,  . 

Bexar  Co.,  Tex.,  5s,  1953,  op.  1923 

Bloom,  111.,  3is,  1915,    . 

Bloom,  111.,  3fs,  1916,    . 

Bloom,  111.,  3Js,  1917,    . 

Bloom,  111.,  3fs,  1919,    . 

Boise  City,  Ida.,  sch.  dist.  5s,  1921,  op., 

Boise  City,  Ida.,  44s,  1931,  op.  1921, 

Boston,  Mass.,  34s,  1936, 

Boston,  Mass.,  34s,  1933, 

Boston,  Mass.,  34s,  1924, 

Boston,  Mass.,  34s,  1945, 

Boulder,  Col.,  44s,  1920, 

Bradford,  Vt.,  4s,  1918-20,  op., 

Brandon,  Vt.,  fire  dist.  no.  1,  4s,  1916-20 

Bridgeport,  Conn.,  4s,  1918-27, 

Bristol,  R.  I.,  34s,  1930, 

Brockton,  Mass.,  4s,  1915-18, 

Brockton,  Mass.,  4s,  1919-23, 

Brookfield,  Miss.,  5s,  1926,  op.  1916, 

Brookline,  Mass.,  4s,  1915-17, 

Brookline,  Mass.,  4s,  1919-26, 

Brooklyn,  N.  Y.,  34s,  1924,    . 

Bryan,  O.,  5s,  1915, 

Bryan,  0.,  5s,  1916, 

Bryan,  0.,  5s,  1917, 

Bryan,  0.,  5s,  1918, 

Buffalo,  N.  Y.,  34s,  1915, 

Buffalo,  N.  Y.,  34s,  1916-17, 

Buffalo,  N.  Y.,  34s,  1918, 

Buffalo,  N.  Y.,  34s,  1919, 

Buffalo,  N.  Y.,  34s,  1921-23, 

Buffalo,  N.  Y.,  34s,  1924, 

Buffalo,  N.  Y.,  43,  1926-31,    . 

Buffalo,  N.  Y.,  4is,  1962,  op.  1932, 

Burlington,  la.,  4s,  1917-19,  . 

Butler,  Ind.,  sch.  dist.  5s,  1915, 

Butler  County,  C,  44s,  1930, 

Cadillac,  Mich.,  4s,  1915-16, 

Cadillac,  Mich.,  4s,  1917, 

California  4s,  1938, 


Book  Value. 

$20,000  00 

15,000  00 

7,000  00 

40,000  00 

25,000  00 

25,000  00 

35,000  00 

6,000  00 

7,000  00 

35,000  00 

30,000  00 

35,000  00 

15,000  00 

25,000  00 

50,000  00 

2,000  00 

10,000  00 

20,000  00 

14,000  00 

100,000  00 

2,000  00 

50,000  00 

21,000  00 

20,000  00 

20,000  00 

200,000  00 

31,000  00 

30,000  00 

10,000  00 

10,000  00 

18,000  00 

20,000  00 

15,000  00 

5,000  00 

15,000  00 

5,000  00 

45,000  00 

8,000  00 

2,000  00 

25,000  00 

10,000  00 

15,000  00 

18,000  00 

25,000  00 

2,000  00 

2,000  00 

1,000  00 

500  00 

20,500  00 

40,000  00 

50,000  00 

20,000  00 

30,000  00 

100,000  00 

25,000  00 

39,000  00 

10,000  00 

50,000  00 

51,000  00 

16,000  00 

18,000  00 

4,500  00 

12,000  00 

20,000  00 

50,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

15,000  00 

5,000  00 

150,000  00 

50,000  00 

30,000  00 

2,500  00 

50,000  00 

14,000  00 

7,000  00 

50,000  00 


Rate. 

96 

100 

100 

100 

97 

96 

97 

100 

99 

100 

100 

101 

102 

98 

103 

100 

107 

108 

93 

100 

101 

100 

100 

101 

103 

98 

97 

98 

97 

98 

97 

97 

94 

101 

102 

103 

100 

100 

101 

104 

102 

100 

100 

102 

100 

99 

98 

96 

100 

98 

92 

93 

96 

90 

99 

100 

100 

99 

92 

100 

99 

100 

100 

99 

95 

100 

101 

102 

103 

100 

99 

98 

97 

96 

95 

99 

102 

99 

100 

100 

100 

99 

97 


Market  Value. 
$19,200  00 
15,000  00 
7,000  00 
40,000  00 
24,250  00  \ 
24,000  00  J 
33,950  00 
6,000  00  \ 
6,930  00  J 
35,000  00 
30,000  00 
35,350  00  \ 
15,300  00  1 
24,500  00 
51,500  00 
2,000  00 
10,700  00  1 
21,600  00  J 
13,020  00 
100,000  00 
2,020  00 
50,000  00 
21,000  00 
20,200  00 
20,600  00 
196,000  00 
30,070  00 
29,400  00 
9,700  00 
9,800  00  \ 
17,460  00  J 
19,400  00 
14,100  00 

5,050  00  1 

15,300  00  [■ 

5,150  00  J 

45,000  00 

8,000  00  1 

2,020  00  J 

26,000  00 

10,200  00 

15,000  00 

18,000  00 

25,500  00 

2,000  00 

1,980  00 

980  00 

480  00 

20,500  00 

39,200  00 

46,000  00 

18,600  00 

28,800  00 

90,000  00 

24,750  00 

39,000  00 

10,000  00 

49,500  00 

46,920  00 

16,000  00  \ 

17,820  00  I 

4,500  00 

12,000  00  \ 

19,800  00  / 

47,500  00 

2,000  00  1 

2,020  00 

2,040  00 

2,060  00 

5,000  00 

9,900  00 

4,900  00 

4,850  00 

14,400  00 

4,750  00 

148,500  00 

51,000  00 

'  29,700  GO 

2,500  00 

50,000  00 

14,000  00 

6,930  00 

48,500  00 


Amortized 

Value. 

$20,000  00 

15,028  95 

7,000  00 

40,257  40 

50,266  90 

34,903  13 

13,038  74 

35,034  34 
30,142  35 

51,794  09 

25,000  00 

50,987  95 

2,000  00 

32,261  70 

14,000  00 

101,581  97 

2,022  94 

50,873  45 

21,175  85 

20,558  18 

20,394  75 

198,460  40 

31,604  70 

30,000  00 

9,903  38 

28,287  33 

20,000  00 
15,063  96 

25,386  60 

45,415  96 

10,009  68 

25,934  60 

10,590  62 

15,075  96 

18,052  54 

25,652  75 


5,500  00 

20,500  00 

40,000  00 

51,298  10 

20,133  26 

30,300  62 

100,750  96 

25,500  31 

39,000  00 

10,000  00 

50,306  65 

52,136  35 

34,000  00 

4,532  71 

32,000  00 

50,734  28 

8,043  00 


45,041  00 


151,083  67 

50,307  63 

30,146  04 

2,500  00 

50,820  00 

21,000  00 

48,515  55 
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Cambridge,  Mass.,  Sis,  1925, 

Cambridge,  Mass.,  4s,  1926-46, 

Camden  County,  N.  J.,  4s,  1944,     . 

Cape  Girardeau,  Mo.,  sch.  dist.  45S,  1926,  op. 

Carbondale,  Pa.,  4s,  1923,  op.  1915-22, 

Carroll  County,  la.,  4|s,  1917, 

Carroll,  la.,  4|s,  1928,  op.  1918,       . 

Charleston,  W.  Va.,  4s,  1922,  op.,   . 

Charleston,  W.  Va.,  4|s,  1942,  op.  1918, 

Charlotte,  Mich.,  4s,  1917-21, 

Charlotte,  Mich.,  4s,  1922-25, 

Charlotte,  N.  C,  4is,  1941,    . 

Chattanooga,  Term.,  4is,  1937-42, 

Cheyenne,  Wye,  5s,  1931,  op., 

Chicago,  111.,  4s,  1917,   . 

Chicago,  111.,  4s,  1924,   . 

Chicago,  111.,  4is,  1915-16,      . 

Chicago,  111.,  44s,  1917-21,     . 

Chicago,  111.,  4is,  1922, 

Chicago,  111.,  4is,  1925, 

Chicago,  111.,  4is,  1927, 

Chicago  Hghts.,  111.,  sch.  dist.  no.  1,  4s,  1920, 

Chicopee,  Mass.,  4s,  1915-35, 

Chillicothe,  Mo.,  os,  1932,       . 

Cincinnati,  O.,  3is,  1952,  op.  1932, 

Cincinnati,  O.,  4Js,  1953, 

Cincinnati,  O.,  4is,  1954, 

Clarinda,  la.,  4|s,  1926, 

Cleburne,  Tex.,  5s,  1952,  op.  1932, 

Clermont  Co.,  O.,  5s,  1915,     . 

Clermont  Co.,  O.,  5s,  1916,     . 

Clermont  Co.,  O.,  5s,  1917,     . 

Clermont  Co.,  O.,  5s,  1918,     . 

Cleveland,  O.,  44s,  1944, 

Cleveland,  O.,  44s,  1934, 

Cleveland,  O.,  44s,  1949, 

Colbert  Co.,  Ala.,  5s,  1919-28, 

College  Hill,  Pa.,  4yios,  1915-19,  op., 

College  Hill,  Pa.,  4tios,  1920-26,  op., 

CoUinsville,  111.,  5s,  1915, 

Collinsville,  111.,  sch.  dist.  44s,  1923-26: 

Collinwood,  O.,  sch.  dist.  os,  1915, 

Colorado  Springs,  Col.,  4s,  1925,  op.  1916, 

Columbus,  Neb.,  sch.  dist.  44s,  1918,  op., 

Columbus,  O.,  34s,  1922,  op., 

Columbus,  O.,  44s,  1954,  op.  1934, 

Cook  Co.,  111.,  4s,  1922-24,     . 

Cordele,  Ga.,  5s,  1934,  . 

Corinth,  Miss.,  54s,  1915, 

Corinth,  Miss.,  54s,  1917-21, 

Corinth,  Miss.,  54s,  1923-24, 

Corning,  la.,  44s,  1918, 

Costilla  County,  Col.,  44s,  1922,  op., 

Creston,  la.,  44s,  1917, 

Crystal  Falls,  Mich.,  5s,  1922, 

Cumberland  County,  Me.,  343,  1921, 

Cumberland,  Md.,  44s,  1941, 

Dallas  County,  la.,  44s,  1924,  op.  1914, 

Dallas,  Tex.,  4s,  1940-47, 

Dallas,  Tex.,  4s,  1944,  op.  1914-43, 

Dallas  County,  Tex.,  5s,  1954,  op.  1924, 

Dandy  Creek,  Wis.,  drain,  dist.  6s,  1914-15, 

Dandy  Creek,  Wis.,  drain,  dist.  6s,  1916-17, 

Dandy  Creek,  Wis.,  drain,  dist.  6s,  1918, 

Danville,  Vt.,  fire  district  4s,  1918,  op., 

Davenport,  la.,  sch.  dist.  4s,  1919, 

Davenport,  la.,  4s,  1927, 

Davidson  Co.,  Tenn.,  44s,  1937,  op.  1922-25, 

Davidson  Co.,  Tenn.,  44s,  1936, 

Dayton,  O.,  sch.  dist.  5s,  1931-32, 

Dayton,  O.,  sch.  dist.  5s,  1933, 

Decatur,  111.,  4s,  1921-22, 

Decatur,  111.,  4s,  1923-26, 

Decatur,  111.,  4s,  1927-29, 

Decatur,  111.,  sch.  dist.  4s,  1923,  op., 

Decatur  Co.,  la.,  44s,  1918-22, 

Decorah,  la.,  sch.  dist.  44s,  1915-17, 

DeKalb  Co.,  111.,  sch.  dist.  no.  64,  4s,  1915, 

DeKalb  Co.,  111.,  sch.  dist.  no.  64,  4s,  1916-17, 

DeKalb  Co.,  111.,  sch.  dist.  no.  64, 4s,  1918-20, 

Delavan,  Wis.,  sch.  dist.  no.  1,  4s,  1915, 

Delavan,  Wis.,  sch.  dist.  no.  1,  4s,  1916, 

Delta  County,  Col.,  5s,  1922,  op.,  . 


Book  Value. 

$.50,000  00 

150,000  00 

40,000  00 

8,500  00 

9,000  00 

20,000  00 

22,500  00 

60,000  00 

25,000  00 

18,750  00 

7,000  00 

50,000  00 

75,000  00 

25,000  00 

50,000  00 

86,000  00 

13,000  00 

46,000  00 

3,000  00 

5,000  00 

8,000  00 

12,000  00 

42,000  00 

10,000  00 

42,000  00 

88,000  00 

72,000  00 

27,000  00 

25,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

75,000  00 

225,000  00 

50,000  00 

25,000  00 

2,500  00 

3,500  00 

3,000  00 

15,000  00 

1,000  00 

40,000  00 

7,500  00 

25,000  00 

25,000  00 

70,000  00 

10,000  00 

100  00 

300  00 

26,600  00 

6,000  00 

8,000  00 

12,000  00 

15,000  00 

59,000  00 

25,000  00 

52,000  00 

70,000  00 

30,000  00 

25,000  00 

8,500  00 

10,000  00 

5,000  00 

5,000  00 

40,000  00 

30,000  00 

50,000  00 

50,000  00 

15,000  00 

10,000  00 

4,000  00 

12,000  00 

9,000  00 

25,000  00 

25,000  00 

7,000  00 

2,000  00 

4,000  CO 

6,000  00 

3,000  00 

24,000  00 

9,500  00 


Rate. 

95 

99 

97 

100 

98 

100 

100 

96 

99 

99 

98 

98 

100 

100 

100 

99 

100 

101 

102 

103 

104 

98 

100 

104 

94 

106 

107 

98 

102 

100 

101 

102 

103 

106 

105 

107 

100 

100 

99 

100 

101 

100 

97 

100 

98 

103 

99 

103 

100 

101 

102 

101 

100 

101 

102 

96 

100 

100 

94 

94 

101 

100 

101 

102 

100 

99 

97 

100 

100 

109 

110 

98 

97 

96 

97 

100 

100 

100 

99 

98 

100 

99 

100 


Market  Value. 
$47,500  00 
148,500  00 
38,800  00 
8,500  00 
8,820  00 
20,000  00 
22,500  00 
57,600  00 
24,750  00 
18,562  50  1 
6,860  00  J 
49,000  00 
75,000  00 
25,000  00 
50,000  00 
85,140  00 
13,000  00  1 
46,460  00 
3,060  00 
5,150  00 
8,320  00 
11,760  00  ■ 
42,000  00 
10,400  00 
39,480  00 
93,280  00 
77,040  00 
26,460  00 
25,500  00 
2,000  00 
2,020  00 
2,040  00 
2,060  00 
79,500  00 
236,250  00 
53,500  00 
25,000  00 
2,500  00  ' 
3,465  00 
3,000  00 
15,150  00 
1,000  00 
38,800  00 
7,500  00 
24,500  00 
25,750  00 
69,300  00 
10,300  00 
100  00 
303  00 
27,132  00 
6,060  00 
8,000  00 
12,120  00 
15,300  00 
56,640  00 
25,000  00 
52,000  00 
65,800  00 
28,200  00 
25,250  00 
8,500  00 
10,100  00 
5,100  00 
5,000  00 
39,600  00 
29,100  00 
50,000  00 
50,000  00 
16,350  00 
11,000  00 
3,920  00 
11,640  00 
8,640  00 
24,250  00 
25,000  00 
7,000  00 
2,000  00 
3,960  00 
5,880  00 
3,000  00 
23,760  00 
9,500  00 


Amortized 

Value. 

$50,420  85 

152,738  05 

42,566  42 

8,500  00 

9,092  38 

20,142  58 

22,652  06 

60,000  CO 

25,000  00 

25,750  00 

50,777  75 
75,412  41 
25,000  00 
50,219  56 
88,424  51 


76,144  43 


12,217  86 

42,379  76 

10,438  12 

42,829  12 

91,057  00 

75,574  88 

27,294  25 

25,871  35 

8,127  02 

76,594  37 

235,599  71 

50,000  00 

25,874  85 

6,000  00 

3,000  00 
15,364  38 

1,000  43 
40,194  88 

7,500  00 
25,000  00 
25,908  72 
71,306  97 
10,644  57 

27,968  85 

6,048  31 
8,000  00 
12,115  80 
15,675  03 
58,427  76 
25,947  72 
52,000  00 
67,090  70 
30,230  56 
25,860  66 

23,830  53 

5,000  00 

40,147  26 

30,146  85 

50,267  06 

50,956  59 

26,817  40 


25,000  00 

25,000  00 

25,303  68 

7,033  22 

12,000  00 

27,023  84 
9,500  00 
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Denton,  Tex.,  4s,  1941,  op.,    . 
Denver,  Col.,  city  &  county  5s,  1919, 
Des  Moines,  la.,  4s,  1927, 
Des  Moines,  la.,  4s,  1928, 
Des  Moines,  la.,  sch.  dist.  4Js,  1931, 
Des  Moines,  la.,  sch.  dist.  45S,  1932, 
Dickinson  County,  la.,  4s,  1925, 
Dixon,  111.,  sch.  dist.  no.  5,  4s,  1915, 
Dixon,  III.,  sch.  dist.  no.  5,  4s,  1916-17, 
Dixon,  111.,  sch.  dist.  no.  5,  4s,  1918-19, 
Douglas  County,  Kan.,  45s,  1924,   . 
Douglas  County,  Neb.,  4is,  1931,  . 
Douglas  County,  Wis.,  4s,  1921-23, 
Douglas  County,  Wis.,  4s,  1924-25, 
Dubuque  County,  la.,  4is,  1921-27, 
Duluth,  Minn.,  school  district  5s,  1921-22, 
Dunmore,  Pa.,  sch.  dist.  i^s,  1915-16, 
Dunmore,  Pa.,  sch.  dist.  4*s,  1917-20, 
Dunmore,  Pa.,  sch.  dist.  4As,  1921-23, 
Duquesne,  Pa.,  4js,  1915, 
Duquesne,  Pa.,  4Js,  1922, 
Duquesne,  Pa.,  4is,  1923, 
Durham,  N.  C,  4is,  1926-27, 
Eagle  Grove,  la.,  4s,  1915, 
Eagle  Grove,  la.,  4s,  1916-17, 
Eagle  Grove,  la.,  4s,  1918-22, 
East  Cleveland,  O.,  6s,  1933, 
East  Providence,  R.  I.,  fire  dist.  4*s,  1922, 
East  Providence,  R.  I.,  fire  d.  4 is,  1932-51, 
E.  Waterloo,  la.,  s.  d.  45s,  1917,  op., 
Edwardsville,  Pa.,  sch.  dist.  5s,  1916-17, 
Edwardsville,  Pa.,  sch.  dist.  5s,  1918-20, 
Edwardsville,  Pa.,  sch.  dist.  5s,  1921-22, 
Edwardsville,  Pa.,  sch.  dist.  5s,  1923-24, 
Elizabeth,  N.  J.,  4is,  1952,     . 
El  Paso  Co.,  Col.,  s.  d.  no.  1,  5s,  1916,  op. 
El  Paso,  Tex.,  5s,  1950,  op.  1930,    . 
Elyria,  O.,  4s,  1917-18, 
Elyiia,  O.,  4s,  1919-23, 
Emmet  County,  la.,  4is,  1931, 
Emmet  County,  la.,  4is,  1931,  op.  1921, 
Emporia,  Kan.,  4js,  1929,  op.  1919, 
Enfield,  Conn.,  4s,  1920, 
Englewood,  N.  J.,  Sfs,  1930, 
Essex  Countv,  N.  J.,  4s,  1948, 
Eureka,  Cal.,  school  dist.  4is,  1916-19, 
Eureka,  Cal.,  school  dist.  4is,  1920, 
Everett,  Mass.,  4s,  1916-18,  . 
Everett,  Mass.,  4s,  1919-24,  . 
Fairfield,  la.,  4is,  1932,  op.  1922,    . 
Fairmont,  W.  Va.,  4is,  1922,  on.,    . 
Fairmont,  W.  Va.,  4Js,  1936,  op.,    . 
Fall  River,  Mass.,  4s,  1917,    . 
Fall  River,  Mass.,  4s,  1927,    . 
Fargo,  N.  D.,  4*s,  1926, 
Fargo,  N.  D.,  4is,  1931, 
Favette  County,  la.,  45s,  1915-18, 
Fayette  County,  la.,  4*s,  1919-20, 
Fayette  County,  Ky.,  4is,  1919-21, 
Fayette  County,  Ky.,  4is,  1922-24, 
FUnt,  Mich.,  tax  exempt  4is,  1931, 
Flint,  Mich.,  tax  exempt  4}S,  1935, 
Flint,  Mich.,  tax  exempt  4is,  1936-39, 
Fond  du  Lac,  Wis.,  4is,  1917,  op.. 
Fond  du  Lac,  Wis.,  3is,  1920, 
Forsyth  County,  N.  C,  5s,  1933,    . 
Fort  Dodge,  la.,  school  district  4s,  1919, 
Fort  Worth,  Tex.,  4|s,  1949,  op.  1929, 
Fort  Worth,  Tex.,  5s,  1951,  op.  1931, 
Franklin,  Ind.,  5s,  1915, 
Franklin,  Ind.,  5s,  1916-17,    . 
Freedom,  Pa.,  school  district  4s,  1915, 
Freedom,  Pa.,  school  district  4s,  1916-18, 
Freedom,  Pa.,  school  district  4s,  1919-22, 
Freedom,  Pa.,  school  district  4s,  1923-26, 
Freedom,  Pa.,  school  district  4s,  1927-31, 
Fremont  County,  la.,  5s,  1926, 
Fremont  County,  la.,  5s,  1927-28, 
Fremont  County,  la.,  5s,  1930, 
Fresno,  Cal.,  4is,  1915, 
Fresno,  Cal.,  4is,  1916-20,     . 
Fresno,  Cal.,  4§s,  1921, 


Book  Value. 

S5,500  00 

50,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

10,000  00 

1,000  00 

2,000  00 

2,000  00 

50,500  00 

60,000  00 

15,000  00 

10,000  00 

81,000  00 

34,000  00 

6,000  00 

12,000  00 

7,000  00 

5,000  00 

5,000  00 

5,000  00 

58,000  00 

1,000  00 

2,000  00 

5,000  00 

40,500  00 

4,000  00 

48,000  00 

18,000  00 

2,000  00 

3,000  00 

2,000  00 

5,000  00 

25,000  00 

7,000  00 

23,000  00 

4,000  00 

10,000  00 

12,000  00 

2,000  00 

20.000  00 

13,000  00 

15,000  00 

50,000  00 

12,000  00 

3,000  00 

15,000  00 

30,000  00 

17,000  00 

10,000  00 

10,000  00 

50,000  00 

60,000  00 

7,500  00 

2,500  00 

25,000  00 

15,000  00 

16,000  00 

24,000  00 

25,000  00 

1,000  00 

24,000  00 

13,000  00 

30,000  00 

22,000  00 

30,000  00 

25,000  00 

25,000  00 

2,000  00 

4,000  00 

400  00 

1,300  00 

2,000  00 

2,400  00 

3,900  00 

2,000  00 

12,000  00 

6,000  00 

2,000  00 

10,000  00 

2,000  00 


Rate. 

87 

103 

98 

97 

101 

102 

97 

100 

99 

98 

101 

101 

97 

96 

100 

104 

100 

101 

102 

100 

102 

103 

98 

100 

99 

98 

106 

100 

101 

100 

101 

102 

103 

104 

105 

100 

103 

100 

101 

101 

101 

100 

99 

91 

98 

100 

99 

100 

99 

100 

99 

98 

100 

99 

98 

97 

100 

101 

99 

98 

100 

103 

104 

100 

95 

102 

97 

96 

102 

100 

101 

100 


97 

96 

104 

105 

106 

100 

99 

98 


Market  Value. 
S4,7S5  00 
51,500  00 
24,500  00  1 
24,250  00  J 
25,250  00 
25,500  00 
9,700  00 
1,000  00  1 
1,980  00  [ 
1,960  00  J 
51,005  00 
60,500  00 
14,550  00  1 
9,600  00  I 
81,000  00 
35,360  00 
6,000  00 
12,120  00 
7,140  00 
5,000  00 
5,100  00 
5,150  00  / 
66,840  00 
1,000  00  1 
1,980  00  \ 
4,900  00  J 
42,930  00 

4,000  00  \ 
48,480  00  1 
18,000  00 
2,020  00  1 
3,060  00  1 
2,060  00  ( 
5,200  00  J 
26,250  00 
7,000  00 
23,690  00 
4,000  00  1 
10,100  00  J 
12,120  00 
2,020  00 
20,000  00 
12,870  00 
13,650  00 
49,000  00 
12,000  00  \ 
2,970  00  1 
15,000  00  t 
29,700  00  J 
17,000  00 
9,900  00 
9,800  00 
50,000  00 
49,500  00 
7,350  00  \ 
2,425  00  J 
25,000  00  \ 
15,150  00  / 
15,840  00  \ 
23,520  00  J 
25,000  00 

1,030  00  \ 

24,960  00  / 

13,000  00 

28,500  00 

22,440  00 

29,100  00 

?4,000  00 

25,500  00 

2,000  00 

4,040  00 

400  00 

1,287  00 

1,960  00 

2,328  00 

3,744  00 

2,080  00 

12,600  00 

6,360  00 

2,000  00 

9,900  00 

1,960  00 


Amortized 

Value. 
S5,402  90 
52,376  12 

50,506  10 

25,867  40 
25,843  34 
10,082  15 

5,026  74 

61,247  19 
51,113  70 

25,089  50 

82,913  44 
34,023  10 

25.457  85 

5,004  41 
10,339  44 
59,471  85 

8,029  37 

43,499  71 
55,916  41 
18,000  00 

12,312  44 

24,643  62 

7,000  00 

24,011  70 

14,000  00 

12,345  71 

2,000  00 

20,154  87 

13,166  63 

15,263  60 

51,693  56 

15,242  70 

45,220  82 
17,052  44 
10,000  00 
10,000  00 
50,047  65 
50,142  26 

10,000  00 

40.458  63 

40,973  64 

25,290  18 

25,899  70 

13,000  00 
30,224  34 
22,795  72 
30,110  44 
25,000  00 
25,751  73 

6,032  68 


10,078  76 

20,286  80 
14,180  25 
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Fulton,  N.  Y.,  4Js,  1935, 
Fulton,  N.  Y.,  4is,  1936-41,  . 
Gainesville,  Ga.,  4s,  1932, 
Gallatin,  Mo.,  4is,  1918,  op., 
Gloucester,  Mass.,  4s,  1915-18, 
Gloucester,  Mass.,  4s,  1919-20, 
Goldsboro,  N.  C.,  sch.  district  4Js,  1921, 
Grand  Haven,  Mich.,  4is,  1920-21, 
Grand  Haven,  Mich.,  4is,  1922-25, 
Grand  Rapids,  Mich.,  4is,  1918-32, 
Grand  Rapids,  Mich.,  tax  exempt  4-2-s,  1935, 
Greelev,  Col.,  4is,  1929,  op.  1915-16, 
Green  Bay,  Wis.,  4s,  1918-19, 
Green  Bay,  Wis.,  4s,  1920-22, 
Green  Bay,  Wis.,  4is,  1930-33, 
Greene  County,  Ind.,  413,  1915-19, 
Greene  County,  Ind.,  4iVs,  1920, 
Greensburg,  Pa.,  s.  d.  4s,  1934,  op.  1914, 
Greenville,  S.  C,  s.  d.  5s,  1923, 
Greenwich,  Conn.,  4s,  1935,   . 
Greenwich,  Conn.,  4is,  1939-44,     . 
Grossdale,  111.,  4s,  1912, 
Grove  City,  Pa.,  4s,  1918,       . 
Grove  City,  Pa.,  4s,  1923,      . 
Grove  City,  Pa.,  4s,  1928,       . 
Guilford  County,  N.  C,  5s,  1933,    . 
Halifax  County,  Va.,  4|s,  1928,  op.  1918, 
Hamilton  County,  O.,  4is,  1944,     . 
Hamilton  County,  O.,  4is,  1944,     . 
Hamilton  County,  Tenn.,  4is,  1929-42, 
Hannibal,  Mo.,  school  district  4s,  1918-20, 
Hannibal,  Mo.,  school  district  4s,  1921-23, 
Hannibal,  Mo.,  school  district  4s,  1917, 
Hanover  Township,  Pa.,  s.  d.  4s,  1922, 
Hanover  Township,  Pa.,  s.  d.  4s,  1932, 
Hardwick,  Vt.,  4s,  1917,  op., 
Harrisburg,  111.,  5s,  1915, 
Harrisburg,  111.,  5s,  1916, 
Harrisburg,  111.,  5s,  1917-24,  op.  1916, 
Hartford,  Conn.,  4is,  1933,    . 
Hartford,  Vt.,  fire  dis.  no.  1,  4s,  1915,  op., 
Haverhill,  Mass.,  4s,  1915-17, 
Hazelton,  Pa.,  school  district  4s,  1927-31, 
Hazelton,  Pa.,  school  district  4s,  1932-33, 
Helena,  Mont.,  4is,  1926,  op.  1916, 
Herkimer  County,  N.  Y.,  4s,  1932-34, 
Higginsville,  Mo.,  4is,  1915-24,       . 
Hinds  County,  Miss.,  5s,  1927,  op.. 
Hinds  County,  Miss.,  4is,  1928,      . 
Holland,  Mich.,  4s,  1915, 
Holland,  Mich.,  4s,  1916-18, 
Holland,  Mich.,  4s,  1919-20, 
Holyoke,  Mass.,  4s,  191.5-37, 
Houston,  Tex.,  4is,  1938-41,  op.  1928-31, 
Hudson  County,  N.  J.,  4s,  1945-46, 
Hudson  County,  N.  J.,  4Js,  1948,    . 
Huntington,  W.  Va.,  6s,  1923, 
Hyde  Park,  Vt.,  4s,  1917,  op., 
Idaho  4is,  1931,  op.  1921,       . 
Independence,  la.,  4s,  1915,  op.  1907-14, 
Independence,  la.,  4s,  1915,   . 
Independence,  Mo.,  4*8,  1926,  op.  1913-16, 
Indianola,  la.,  4is,  1928,  op.  1918, 
Ingram,  Pa.,  school  district  4s,  1919-24, 
Iowa  County,  la.,  4§s,  1921-24, 
Iowa  City,  la.,  4is,  1922-24, 
Iowa  City,  la.,  4is,  1917-21, 
Iowa  Falls,  la.,  4s,  1925,  op.  1915, 
Jackson  Co.,  Ala.,  5s,  1930-32,  op.  1920-22, 
Jamestown,  N.  Y.,  4|s,  1915-16,     . 
Jamestown,  N.  Y.,  4is,  1917-21,     . 
Jamestown,  N.  Y.,  4is,  1922-27,     . 
Jamestown,  N.  Y.,  4is,  1928-35,     . 
Jamestown,  N.  Y.,  4is,  1936-41, '   . 
Jefferson  County,  Ala.,  5s,  1920,     . 
Jefferson  County,  Ala.,  4is,  1931,   . 
Jefferson  County,  Ga.,  5s',  1933, 
Jefferson,  Mo.,  4s,  1925,  op.  1915,  . 
Jefferson  County,  N.  Y.,  4s,  1916-17, 
Jefferson  County,  N.  Y.,  4s,  1918-24, 
Jefferson  County,  N.  Y.,  4s,  1925-29, 
Jersey  City,  N.  J.,  44s,  1928, 
Johnson,  Vt.,  4s,  1917,  op.,     . 


Book  Value. 

$1,000  00 

24,000  00 

20,000  00 

13,000  00 

4,000  00 

2,000  00 

25,000  00 

8,000  00 

14,000  00 

50,000  00 

25,000  00 

8,000  00 

4,000  00 

6,000  00 

39,000  00 

5,000  00 

500  00 

20,000  00 

20,000  00 

50,000  00 

25,000  00 

900  00 

2,000  00 

4,000  00 

4,000  00 

61,000  00 

18,000  00 

60,000  00 

140,000  00 

200,000  00 

14,000  00 

15,000  00 

5,000  00 

4,000  00 

20,000  00 

15,000  00 

1,000  00 

1,000  00 

7,500  00 

50,000  00 

5,000  00 

16,000  00 

26,000  00 

12,000  00 

50,000  00 

25,000  00 

2,500  00 

26,500  00 

50,000  00 

2,000  00 

6,000  00 

4,000  00 

33,500  00 

100,000  00 

100,000  00 

50,000  00 

47,000  00 

10,000  00 

50,000  00 

8,000  00 

2,000  00 

6,000  00 

20,000  00 

10,000  00 

20,000  00 

12,000  00 

20,000  00 

13,000  00 

50,000  00 

2,000  00 

5,000  00 

6,000  00 

8,000  00 

6,000  00 

35,000  00 

32,000  00 

44,000  00 

17,000  00 

10,000  00 

35,000  00 

25,000  00 

50,000  00 

5,000  00 


Amortized 

Rate. 

Market  Value. 

Value. 

103 
104 

$1,030  00  \ 
24,960  00  I 

$26,127  18 

91 

18,200 

00 

20,025  10 

100 

13,000 

00 

13,000  00 

100 
99 

4,000 
1,980 

00  \ 
00  1 

6,035  48 

98 

24,500 

00 

25,212  08 

99 

98 

7,920 
13,720 

00  \ 
00  1 

22,706  71 

100 

50,000 

00 

51,623  81 

104 

26,000 

00 

26,665  19 

100 

8,000 

00 

8,018  82 

99 

98 

3,960 

5,880 

00  \ 
00/ 

10,135  80 

102 

39,780 

00 

39,805  11 

100 
99 

5,000 
495 

00  1 
00  ] 

5,564  SI 

97 

19,400 

00 

20,000  00 

103 

20,600 

00 

20,402  45 

98 

49,000 

00 

50,630  81 

101 

25,250 

00 

25,403  69 

100 

900 

00 

900  00 

99 

1,980 

00  1 

98 

3,920 

00 

10,222  38 

97 

3,880 

00 

104 

63,440 

00 

64,735  46 

100 

18,000 

00 

18,188  66 

101 

60,600 

00 

61,006  44 

104 

145,600 

00 

142,969  00 

99 

198,000 

00 

204,386  56 

98 

13,720 

00  1 

97 

14,550 

00 

34,170  11 

99 

4,950 

00 

98 
97 

3,920 
19,400 

00  t 
00  ) 

24,417  29 

100 

15,000 

00 

15,000  00 

100 

1,000 

00  1 

101 

1,010 

00 
00 

9,602  49 

101 

7,575 

105 

52,500 

00 

51,590  25 

100 

5,000 

00 

5,000  00 

100 

16,000 

00 

15,918  40 

99 
98 

25,740 
11,760 

00  \ 
00  / 

39,109  07 

99 

49,500 

00 

50,181  85 

97 

24,250 

00 

25,159  95 

100 

2,500 

00 

2,527  96 

100 

26,500 

00 

26,500  00 

99 

49,500 

00 

50,491  00 

100 

2,000 

00  ] 

99 

5,940 

00 

12,042  52 

98 

3,920 

00 

100 

33,500 

00 

33,710  02 

98 

98,000 

00 

101,176  56 

96 

96,000 

00 

103,900  58 

103 

51,500 

00 

52,851  10 

107 

50,290 

00 

47.813  01 

99 

9,900 

CO 

10,000  00 

102 

51,000 

00 

50,987  65 

100 
100 

8,000 
2,000 

00  \ 
00  1 

10,000  00 

100 

6,000 

00 

6,006  17 

100 

20,000 

00 

20,096  44 

99 

9,900 

00 

10,085  54 

100 

20,000 

00 

20,318  24 

98 
99 

11,760 
19,800 

00  1 
00 

32,246  88 

96 

12,480 

00 

13,010  21 

101 

60,500 

00 

50,500  00 

100 

2,000 

00  1 

101 

5,050 

00 

102 

6,120 

00 

28,040  12 

103 

8,240 

00 

104 

6,240 

00 

101 

35,350 

00 

36,084  99 

97 

31,040 

00 

32,000  00 

102 

44,880 

00 

46,176  59 

96 

16,320 

00 

17,012  51 

100 

10,000 

00  1 

99 

34,650 

00 

70,678  37 

98 

24,500 

00  , 

103 

51,500 

00 

51,847  40 

99 

4,950 

00 

5,000  00 
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Joplin,  Mo.,  school  district  4js,  1928,  op.  1918, 

Jordan,  Utah,  s.  d.  4Js,  1928,  op.  1918,     . 

Kalamazoo,  Mich.,  tax  ex.  ijs,  1916, 

Kalamazoo,  Mich.,  tax  ex.  413,  1921-22, 

Kalamazoo,  Mich.,  tax  ex.  4is,  1928-29, 

Kansas  City,  Kan.,  school  dist.  4jS,  1929, 

Kansas  City,  Kan.,  5s,  1928-29,      . 

Kansas  City,  Kan.,  5s,  1930, 

Kansas  City,  Mo.,  45s,  1930, 

Kearney,  N.  J.,  45S,  1937, 

Keokuk,  la.,  school  district  4is,  1924, 

King  County,  Wash.,  4^8,  1931,  op.  1930 

Kirksville,  Mo.,  4s,  1926,  op.  1915-25 

Knox  County,  Ind.,  4is,  1915-16,  . 

Knox  County,  Ind.,  4is,  1917-21,  . 

Knox  County,  Ind.,  45s,  1922, 

Knox  County,  Tenn.,  5s,  1931, 

La  Crosse,  Wis.,  Sis,  1920,  op.. 

La  Crosse,  Wis.,  4s,  1924-26,  op.  1914-16, 

La  Crosse,  Wis.,  4is,  1932,  op.  1922, 

La  Junta,  Col.,  5s,  1921,  op.  1916,  . 

Lansing,  Mich.,  sch.  dist.  tax  ex.  4s,  1919-22, 

Lansing,  Mich.,  sch.  dist.  tax  ex.  4s,  1923, 

Lawrence,  Mass.,  4s,  1915-18, 

Lawrence,  Mass.,  4s,  1919-29, 

Lewis  &  Clark  Co.,  Mont.,  s.  d.  no.  1,  44s,  1922, 

L.  &  C.  Co.,  Mont.,  s.  d.  no.  2,  4is,  1922,  op., 

Lexington,  Ky.,  sch.  dist.  4s,  1933-38, 

Lexington,  Mo.,  4s,  1925,  op., 

Lima,  O.,  3is,  1930,  op.  1925, 

Lima,  O.,  sch.  dist.  5s,  1915,  . 

Lima,  O.,  sch.  dist.  5s,  1916,  . 

Lima,  O.,  sch.  dist.  5s,  1917,  . 

Lima,  O.,  sch.  dist.  5s,  1918,  . 

Lima,  O.,  sch.  dist.  5s,  1919,  . 

Lima,  O.,  sch.  dist.  5s,  1920,  . 

Limestone  Countv,  Ala.,  443,  1937, 

Lincoln,  Neb.,  4s,  1916-17,  op.  1916, 

Lincoln,  Neb.  4s,  1918-20,  op.  1916, 

Lincoln,  Neb.,  4s,  1921-23,  op.  1916, 

Lincoln,  Neb.,  4s,  1924-25,  op.  1916, 

Lincoln,  Neb.,  44s,  1926-29,  op.  1920, 

Little  Falls,  Minn.,  5s,  1922,  . 

Logan  Co.,  Col.,  sch.  dist.  5s,  1950,  op.  1930, 

Lorain,  C,  5s,  1934, 

Los  Angeles  Co.,  Cal.,  44s,  1935,     . 

Lowell,  Mass.,  44s,  1915, 

Lowell,  Mass.,  44s,  1916-17,  . 

Lucas  County,  O.,  44s,  1915, 

Lucas  County,  C,  44s,  1916-17,      . 

Lucas  County,  O.,  44s,  1918, 

Lucas  County,  O.,  44s,  1919-20,      . 

Lucas  County,  O.,  44s,  1921-23,      . 

Lucas  County,  O.,  44s,  1924, 

Ludington,  Mich.,  4s,  1921-23, 

Ludington,  Mich.,  4s,  1924,    . 

Ludington,  Mich.,  4s,  1928,    . 

Luzerne  Co.,  Pa.,  44s,  1932-33, 

Luzerne  Co.,  Pa.,  44s,  1934-36, 

Lynn,  Mass.,  44s,  1917, 

McCracken  Co.,  Ky.,  4s,  1934, 

Macon,  Mo.,  sch.  dist.  44s,  1924,  op.  1908-19 

Aladison  County,  Ga.,  44s,  1915-16, 

Madison  County,  Ga.,  44s,  1917-21, 

Madison  County,  Ga.,  44s,  1922-28, 

Madison  County,  Ga.,  44s,  1929-31, 

Madison  County,  la.,  44s,  1916-18, 

Madison  County,  la.,  44s,  1919-22, 

Madison  County,  la.,  5s,  1924-26, 

Madison  County,  la.,  5s,  1927-28, 

Madison,  Wis.,  4s,  1918,  op., 

Madison,  Wis.,  4s,  1924-26,    . 

Mahaska  County,  la.,  44s,  1915-17, 

Maiden,  Mass.,  34s,  1920, 

Maiden,  Mass.,  4s,  1915-18,  . 

Maiden,  Mass.,  4s,  1919-24,  . 

Malone,  N.  Y.,  43^58,  1936^0, 

Alamaroneck,  N.  Y.,  sch.  dist.  4is,  1930-34, 

Mamaroneck,  N.  Y.,  sch.  dist.  44s,  1935-39, 

Manchester,  Conn.,  4s,  1915, 

Manchester,  Conn.,  4s,  1917-20,   . 

Manchester,  Conn.,  4s,  1923-26, 

Manchester,  Conn.,  4s,  1929-31,  . 


Book  Value. 

$25,000  00 

25,000  00 

5,000  00 

8,000  00 

8,000  00 

50,000  00 

15,500  00 

9,500  00 

200,000  00 

25,000  00 

25,000  00 

50,000  00 

23,000  00 

4,700  00 

11,750  00 

2,350  00 

26,000  00 

20,000  00 

70,000  00 

30,000  00 

25,000  00 

40,000  00 

10,000  00 

18,000  00 

56,500  00 

10,000  00 

7,000  00 

~  46,000  00 

16,000  00 

20,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

50,000  00 

4,000  00 

6,000  00 

6,000  00 

4,000  00 

34,000  00 

9,000  00 

25,000  00 

10,000  00 

15,000  00 

7,200  00 

14,400  00 

2,500  00 

5,000  00 

2,500  00 

5,000  00 

7,500  00 

2,000  00 

15,000  00 

5,000  00 

5,000  00 

20,000  00 

30,000  00 

24,000  00 

50,000  00 

35,000  00 

1,500  00 

3,750  00 

7,000  00 

3,000  00 

6,000  00 

7,000  00 

7,000  00 

5,000  00 

23,000  00 

69,500  00 

40,000  00 

15,000  00 

16,000  00 

14,000  00 

20,000  00 

12,500  00 

12,500  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 


Rate. 

100 

98 

100 

101 

102 

101 

105 

106 

103 

102 

101 

99 

97 

100 

99 

98 

104 

96 

98 

102 

100 

98 

97 

100 

99 

97 

97 

95 

97 

97 

100 

102 

103 

104 

105 

106 

93 

99 

98 

97 

96 

100 

102 

100 

106 

101 

100 

101 

100 

101 

102 

103 

104 

105 

97 

96 

95 

106 

107 

101 

92 

100 

100 


97 
100 
101 
104 
105 

99 

98 
100 

97 
100 

99 
102 
102 
103 
100 


98 
97 


Market  Value. 

$25,000  00 

24,500  00 

5,000  00 

8,080  00 

8,160  00 

60,500  00 

16,275  00 

10,070  00 

206,000  00 

25,500  00 

25,250  00 

49,600  00 

22,310  00 

4,700  00 

11,632  50 

2,303  00 

27,040  00 

19,200  00 

68,600  00 

30,600  00 

25,000  00 

39,200  00 

9,700  00 

18,000  00 

65,935  00 

9,700  00 

6,790  00 

43,700  00 

15,620  00 

19,400  00 

1,000  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

1,060  00 

46,500  00 

3,960  00 

5,880  00 

5,820  00 

3,840  00 

34,000  00 

9,180  00 

25,000  00 

10,600  00 

15,150  00 

7,200  00 

14,544  00 

2,500  00 

5,050  00 

2,550  00 

5,150  00 

7,800  00 

2,100  00 

14,550  00 

4,800  00 

4,750  00 

21,200  00  \ 

32,100  00  J 

24,240  00 

46,000  00 

35,000  00 

1,500  00  1 

3,712  60 

6,860  00 

2,910  00 

6,000  00 

7,070  00 

7,280  00 

6,250  00 

22,770  00 

68,110  00 

40,000  00 

14,550  00 

16,000  00 

13,860  00 

20,400  00 

12,750  00 

12,875  00 

5,000  00 

9,900  00 

9,800  00 

9,700  00 


Amortized 

Value. 

$25,086  98 

25,100  40 

21,367  19 

52,441  15 

26,705  45 

207,191  31 
25,887  68 
26,369  90 
50,445  65 
23,103  57 

18,971  23 

27,471  44 
20,000  00 
70,042  95 
30,381  18 
26,096  65 

50,345  08 

75,842  17 

10,271  91 
7,000  00 
46,233  87 
16,000  00 
20,338  34 


6,151  46 


50,489  14 


20.024  30 

34,471  06 

9,055  93 

25,697  46 

10,175  14 

16.025  84 

21,656  71 


25,223  73 


20,342  82 

5,065  22 

62,962  10 

24,140  90 
50,337  75 
35,262  35 

15,574  22 

13,105  35 

12,157  25 

23,000  00 
70,864  78 
40,304  24 
16,301  26 

30,054  99 

20,293  12 

25,655  55 

35,119  04 
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Manchester,  la.,  sch.  dist.  4g,  1915,  op., 
Mansfield,  O.,  4is,  1915, 
Mansfield,  O.,  sch.  dist.  5s,  1932-35, 
Mansfield,  O.,  sch.  dist.  5s,  1936-39, 
Mansfield,  O.,  sch.  dist.  5s,  1940-44, 
Marinette,  Wis.,  4s,  1916-17, 
Marion,  111.,  sch.  dist.  no.  52,  4s,  1915, 
Marion,  111.,  sch.  dist.  no.  52,  4s,  1916, 
Marion  Co.,  la.,  4s,  1925,  op.  1915, 
Marshall,  Mo.,  4is,  1915-24, 
Martin's  Ferry,  O.,  sch.  dist.  5s,  1916, 
Martin's  Ferry,  O.,  sch.  dist.  5s,  1917, 
Martin's  Ferry,  O.,  sch.  dist.  5s,  191S, 
Martin's  F,erry,  O.,  sch.  dist.  5s,  1919, 
Martin's  Ferry,  O.,  sch.  dist.  5s,  1920, 
Martin's  Ferry,  O.,  sch.  dist.  5s,  1921-22 
Martin's  Ferry,  O.,  sch.  dist.  5s,  1923, 
Martin's  Ferry,  O.,  sch.  dist.  5s,  1924, 
Martin's  Ferry,  O.,  sch.  dist.  5s,  1925-26 
Massachusetts  3s,  1941, 
Massachusetts  3is,  1943, 
Mecklenburg  County,  N.  C,  4§s,  1943 
Memphis,  Tenn.,  4is,  1939,    . 
Memphis,  Tenn.,  sch.  dist.  4is,  1959, 
Milledgeville,  Ga.,  5s,  1915,    . 
Milledgeville,  Ga.,  5s,  1916-18, 
Milledgeville,  Ga.,  5s,  1919-22, 
Milledgeville,  Ga.,  5s,  1923-26, 
Milwaukee,  Wis.,  3is,  1915,   . 
Milwaukee,  Wis.,  3is,  1916,    . 
Milwaukee,  Wis.,  4s,  1915-18, 
Milwaukee,  Wis.,  4s,  1919-28, 
Minneapolis,  Minn.,  4s,  1928, 
Minneapolis,  Minn.,  4Js,  1941, 
Minneapolis,  Minn.,  4s,  1938-42,     . 
Minnehaha  County,  S.  D.,  4|s,  1926,  op.  1921 
Mississippi  4s,  1930, 
Mississippi  45S,  1934,     . 
Moline,  111.,  5s,  1922,     . 
Moline,  111.,  5s,  1923-24, 
Moline,  111.,  5s,  1925-26, 
Montclair,  N.  J.,  4is,  1942,    . 
Montgomery,  Mo.,  5s,  1915-16, 
Montgomery  Co.,  Tenn.,  4|s,  1935,  op.  1920, 
Montgomery  Co.,  Tenn.,  5s,  1943,  op.  1933, 
Montgomery  Co.,  Va.,  4s,  1922-23,  op.,  . 
Montpelier,  Vt.,  3s,  1919,  op., 
Montpelier,  Vt.,  4s,  1917,  op., 
Montpelier,  Vt.,  3Js,  1920,  op., 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1915-16, 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1917-21, 
Morgantown,  W.  Va.,  sch.  dist.  5s,  1922-23, 
Mount  Pleasant,  Mich.,  4s,  1915,    . 
Mount  Pleasant,  Mich.,  4s,  1916-17, 
Mount  Pleasant,  Mich.,  4s,  1918-20, 
Muscatine  County,  la.,  4s,  1915,     . 
Muscatine  County,  la.,  4s,  1917-18, 
Muscatine  County,  la.,  4s,  1919-21, 
Muskingum  County,  O.,  45s,  1922, 
Muskingum  County,  O.,  44s,  1923, 
Muskogee,  Okla.,  sch.  dist.  4is,  1929, 
Nashville,  Tenn.,  4is,  1928-43, 
Nevada,  Mo.,  sch.  dist.  4s,  1926,  op.  1916, 
Newark,  O.,  sch.  dist.  4Js,  1915, 
Newark,  O.,  sch.  dist.  4is,  1916-17, 
Newark,  O.,  sch.  dist.  4is,  1918-19, 
Newark,  O.,  sch.  dist.  4is,  1920,      . 
New  Bedford,  Mass.,  3is,  1920, 
New  Britain,  Conn.,  4s,  1939, 
Newburgh,  N.  Y.,  4is,  1938,  . 
New  Cherokee,  la.,  s.  d.  4is,  1918,  op.  1915-17 
New  Cherokee,  la.,  sch.  dist.  4is,  1918, 
New  Hampshire  3js,  1915-16, 
New  Hanover  County,  N.  C,  4s,  1930, 
New  Haven,  Conn.,  4s,  1930-31,     . 
New  Haven,  Conn.,  4s,  1932-34,     . 
New  London,  Conn.,  4s,  1927, 
New  Mexico  4s,  1933,  op.  1923, 
New  Mexico  4is,  1952,  op.  1923,     . 
Newport  News,  Va.,  4is,  1928,  op.  1918, 
Newton  County,  Ind.,  4is,  1915-19, 
Newton  County,  Ind.,  4Js,  1920-21, 


Book  Value. 

$5,000  00 

2,000  00 

14,000  00 

16,000  00 

20,000  00 

20,000  00 

1,000  00 

1,000  00 

25,000  00 

17,000  00 

500  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

1,500  00 

100,000  00 

95,000  00 

25,000  00 

100,000  00 

50,000  00 

1,000  00 

3,000  00 

4,000  00 

4,000  00 

39,500  00 

500  00 

24,000  00 

68,000  00 

10,000  00 

50,000  00 

165,000  00 

25,000  00 

50,000  00 

50,000  00 

5,000  00 

10,000  00 

10,000  00 

20,000  00 

1,000  00 

37,500  00 

12,500  00 

28,000  00 

40,000  00 

5,000  00 

45,000  00 

2,000  00 

11,000  00 

6,000  00 

500  00 

1,000  00 

1,500  00 

5,000  00 

24,000  00 

21,000  00 

20,000  00 

20,000  00 

25,000  00 

100,000  00 

25,000  00 

3,000  00 

6,000  00 

5,600  00 

2,000  00 

40,000  00 

60,000  00 

25,000  00 

3,000  00 

7,000  00 

8,000  00 

50,000  00 

20,000  00 

30,000  00 

40,000  00 

20,000  00 

50,000  00 

35,000  00 

11,353  10 

4,541  24 


Rate. 

100 

100 

108 

109 

110 

99 

100 

99 

98 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

84 

92 

97 

100 

100 

100 

101 

102 

103 

100 

99 

100 

99 

99 

102 

98 

99 

96 

102 

104 

105 

106 

105 

100 

98 

103 

95 

95 

100 

95 

100 

101 

102 

100 

99 

98 

100 

99 

98 

103 

104 

97 

100 

98 

100 

101 

102 

103 

97 

98 

104 

100 

100 

100 

94 

99 

98 

99 

97 

101 

99 

100 


Market  Value. 

$5,000  00 

2,000  00 

15,120  00 

17,440  00 

22,000  00 

19,800  00 

1,000  00 

990  00 

24,500  00 

17,000  00 

505  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

2,120  00 

1,070  00 

1,080  00 

1,635  00 

84,000  00 

87,400  00 

24,250  00 

100,000  00 

50.000  00 

1,000  00  1 

3,030  00  ■ 

4,080  00 

4,120  00 

39,500  00  1 

495  00  J 

24,000  00  t 

67,320  00  1 

9,900  00 

51,000  00 

161,700  00 

24,750  00 

48,000  00 

51,000  00 

5,200  00 

10,500  00 

10,600  00 

21,000  00 

1,000  00 

36,750  00 

12,875  00 

26,600  00 

38,000  00 

5,000  00 

42,750  00 

2,000  00 

11,110  00 

6,120  00 

500  00 

990  00 

1,470  00 

5,000  00 

23,760  00 

20,580  00 

20,600  00 

20,800  00 

24,250  00 

100,000  00 

24,500  00 

3,000  00 

6,060  00 

5,712  00 

2,060  00 

38,800  00 

58,800  00 

26,000  00 

3,000  00 

7,000  00 

8,000  00 

47,000  00 

19,800  00 

29,400  00 

39,600  00 

19,400  00 

50,500  00 

34,650  00 

11,353  10 

4,495  83 


Amortized 

Value. 

$5,000  00 

2,000  CO 

54,753  60 

20,084  CO 

2,000  00 

25,000  00 
17,206  50 


10,087  65 


101,817  10 

92,922  16 

23,767  61 

104,223  48 

51,011  13 

12,467  11 


40,000  00 

92,738  47 

10,104  19 

51,926  96 

165,444  37 

25,163  35 

50,000  00 

50,814  25 

26,553  48 

20,873  06 
1,008  49 
38,239  91 
12,753  68 
27,899  89 
39,955  14 
5,000  00 
45,000  00 

19,319  49 


3,000  00 

49,798  25 

42,000  59 

25,654  40 

103,075  61 

25,012  15 

16.836  83 

40,754  45 
59,721  97 

25.837  24 

10,069  72 

8,027  35 
50,115  10 

50,741  80 

40,392  76 
20,246  18 
50,334  15 
35,322  57 

16,022  31 
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Newton,  la.,  sch.  dist.  4*s,  1917,  op., 

New  York,  N.  Y.,  corp.  stk.  3|s,  1920, 

New  York,  N.  Y.,  corp.  stk.  3|s,  1941, 

New  York,  N.  Y.,  coip.  stk.  SJs,  1952-54 

New  York,  N.  Y.,  corp.  stk.  4J.s,  1960, 

New  York4s,  195S-61, 

Niagara  Falls,  N.  Y.,  4^s,  1940, 

Niles,  Mich.,  4is,  1915, 

Niles,  Mich.,  4*s,  1916-17,      . 

Niles,  Mich.,  4is,  1918-20,      . 

Niles,  Mich.,  4is,  1921, 

Norfolk  Co.,  Va.,  sch.  dis.  no.  1,  5s,  1921-22,  op 

North  Bergen,  N.  J.,  5s,  193S, 

North  Carolina  4s,  1951, 

North  Providence,  R.  I.,  4s,  1935, 

North  Yakima,  Wash.,  4is,  1931, 

Norwalk,  O.,  5s,  1915,    . 

Norwalk,  O.,  5s,  1916,    . 

Norwalk,  O.,  5s,  1917,    .• 

Norwalk,  O.,  53,  1918,    . 

Norwalk,  O.,  5s,  1919,    . 

Norwalk,  O.,  os,  1920,    . 

Norwalk,  O.,  5s,  1921-22, 

Norwood,  Mass.,  4is,  1920-21, 

Norwood,  Mass.,  44s,  1922-26, 

Nueces  County,  Tex.,  5s,  1953,  op.  1923 

Oakland,  Cal.,  sch.  dist.  4s,  1923-26, 

Oakland,  Cal.,  sch.  dist.  4s,  1927-31, 

Oakland,  Cal.,  4is,  1933-41,  . 

Oelwein,  la.,  5s,  1915,    . 

Ogden,  Utah,  sch.  dist.  4s,  1928,  op 

Ogden,  Utah,  4is,  1929, 

Oklahoma  City,  Okla.,  5s,  1934, 

Oklahoma  City,  Okla.,  sch.  dist.  5s,  1931 

Oklahoma  4s,  1923-27,  . 

Oklahoma  4is,  1929-30,  op.  1923, 

Omaha,  Neb.,  4is,  1920, 

Omaha,  Neb.,  sch.  dist.  4As,  1931, 

Ontario  County,  N.  Y.,  4is,  1923-24, 

Orange,  Conn.,  4s,  1925, 

Orange  County,  N.  Y.,  4is,  1935, 

Orange  County,  N.  Y.,  4  is,  1936-38, 

Ottawa,  O.,  sch.  dist.  5s,  1915, 

Ottawa,  O.,  sch.  dist.  5s,  1916, 

Ottawa,  O.,  sch.  dist.  5s,  1917, 

Ottawa,  O.,  sch.  dist.  5s,  1918, 

Ottawa,  O.,  sch.  dist.  5s,  1919, 

Owosso,  Mich.,  4s,  1921, 

Owosso,  Mich.,  4s,  1920, 

Owosso,  Mich.,  4s,  1917, 

Paris,  Tex.,  4is,  1945,  op.  1925, 

Parkersburg,  W.  Va.,  5s,  1917, 

Parkersburg,  W.  Va.,  4s,  1923,  op., 

Pasadena,  Cal.,  sch.  dist.  4is,  1940-42, 

Pasadena,  Cal.,  sch.  dist.  5s,  1929-32, 

Pasadena,  Cal.,  .sch.  dist.  5s,  1933, 

Passaic,  N.  J.,  44s,  1938, 

Passaic,  N.  J.,  4s,  1928, 

Pawtucket,  R.  I.,  4s,  1933,      . 

Pawtucket,  R.  I.,  4s,  1938,      . 

Peabody,  Mass.,  4s,  1915-18, 

Peabody,  Mass.,  4s,  1919, 

Pekin,  111.,  sch.  dist.  4s,  1915-16, 

Pekin,  111.,  sch.  dist.  4s,  1917-21, 

Pekin,  111.,  sch.  dist.  4s,  1922-25, 

Peoria,  III.,  4s,  1923-26, 

Perry,  la.,  44s,  1924,      . 

Perrv  County,  Miss.,  5s,  1915, 

Perth  Amboy,  N.  J.,  4is,  1928, 

Petersburg,  Va.,  44s,  1952, 

Petoskey,  Mich.,  4s,  1930,  op.  1920, 

Philadelphia,  Pa.,  34s,  1934,  . 

Philadelphia,  Pa.,  4s,  1939-41, 

Pierce  County,  Wis.,  4s,  1915, 

Pike  County,  Ala.,  44s,  1935, 

Pittsburgh,  Pa.,  4s,  1916, 

Pittsburgh,  Pa.,  4s,  1929-35, 

Pittsburgh,  Pa.,  4s,  1922-26, 

Pittsburgh,  Pa.,  tax  exempt  44s,  1928, 

Pittsbvirgh,  Pa.,  tax  exempt  44s,  1923, 

Pittsburgh,  Pa.,  tax  exempt  4is,  1939, 


Book  Value. 

$40,000  00 

20,000  00 

30,000  00 

400,000  00 

50,000  00 

250,000  00 

25,000  00 

2,000  00 

6,000  00 

9,000  00 

3,000  00 

49,000  00 

15,000  00 

25,000  00 

27,500  00 

25,000  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

1,000  00 

6,000  00 

12,500  00 

25,000  00 

26,000  00 

24,000  00 

50,000  00 

14,000  00 

25,000  00 

25,000  00 

50,000  00 

25,000  00 

100,000  00 

100,000  00 

25,000  00 

100,000  00 

25,000  00 

30,000  00 

4,000  00 

21,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

10,000  00 

15,000  00 

15,000  00 

21,000  00 

25,000  00 

40,000  00 

50,000  00 

20,000  00 

6,000  00 

25,000  00 

25,000  00 

15,000  00 

18,000  00 

15,000  00 

5,000  00 

2,000  00 

5,000  00 

4,000  00 

41,000  00 

4,000  00 

3,000  00 

35,000  00 

25,000  00 

20,000  00 

150,000  00 

100,000-  00 

8,000  00 

50,000  00 

40,000  00 

3,000  00 

50,000  00 

50,000  00 

25,000  GO 

32,000  00 


Rate. 

100 

97 

90 

88 

103 

102 

105 

100 

99 

98 

97 

100 

105 

100 

93 

94 

100 

101 

102 

103 

104 

105 

106 

101 

102 

101 

97 

96 

102 

100 

95 

100 

103 

103 

98 

102 

101 

101 

100 

99 

103 

104 

100 

101 

102 

103 

104 

97 

98 

99 

96 

101 

97 

98 

104 

105 

105 

98 

98 

97 

100 

99 

100 

99 

98 

98 

100 

100 

101 

98 

93 

95 

102 

100 

95 

100 

97 

98 

105 

103 

103 


Market  Value. 

$40,000  00 

19,400  00 

27,000  00 

352,000  00 

61,500  00 

255,000  00 

26,250  00 

2,000  00 

6,940  00 

8,820  00 

2,910  00 

49,000  00 

15,750  00 

25,000  00 

25,576  00 

23,500  00 

500  00 

505  00 

510  00 

615  00 

620  00 

525  00 

1,060  00 

5,060  00 

12,760  00 

25,250  00 

26,220  00 

23,040  00 

51,000  00 

14,000  00 

23,750  00 

25,000  00 

51,500  00 

26,750  00 

98,000  00 

102,000  00 

26,250  00 

101,000  00 

25,000  00 

29,700  00 

4,120  00 

21,840  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

9,700  00 

14,700  00 

14,850  00 

20,160  00 

25,250  00 

38,800  00 

49,000  00 

20,800  00 

5,250  00 

26,250  00 

24,600  00 

14,700  00 

17,460  00 

15,000  00  1 

4,950  00  ■ 

2,000  00 

4,950  00 

3,920  00 

40,180  00 

4,000  00 

3,000  00 

35,350  00 

24,500  00 

18,600  00 

142,600  00 

102,000  00 

8,000  00 

47,500  00 

40,000  00 

2,910  00 

49,000  00 

52,600  00 

25,750  00 

32,960  00 


Amortized 

Value. 

$40,000  00 

20,350  98 

31,877  28 

408,878  84 

60,404  34 

261,191  47 

25,761  38 

20,223  68 

49,000  00 
15,527  62 
25,144  33 
27,600  00 
24,642  OS 


4,132  OS 


17,824  38 

25,380  55 

48,467  24 

50,670  26 

14,012  99 

24,488  78 

26,138  80 

53.302  96 
26,738  35 

100,738  60 

101,411  40 

25.303  68 
103,722  99 

25,222  15 

30,873  12 

26,347  10 


5,009  30 


10,268  49 

15,066  23 

15,000  00 

21,665  62 

25,416  58 

40,000  00 

51,004  11 

26,066  15 

25,541  68 
25,000  00 

33,000  00 
20,024  31 

11,081  09 

42,003  79 

4,111  82 

3,009  26 

35,531  79 

25,181  58 

20,246  42 

153,058  62 

102,160  93 

8,000  00 

61,332  45 

43,000  00 

50,393  80 

62,615  15 

25,762  25 

33,242  08 
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Pittston,  Pa.,  4is,  1931-35,    . 

Pittston,  Pa.,  4is,  1936, 

Plainfield,  N.  J.,  4is,  1920-21, 

Plainfield,  N.  J.,  4is,  1922-27, 

Plainfield,  N.  J.,  4is,  1928-32, 

Plymouth,  Mass.,  4Js,  1915-16, 

Plymouth,  Mass.,  4is,  1917,  . 

Pocomoke,  Md.,  5s,  1932, 

Polk  County,  la.,  4s,  1915,     . 

Polk  County,  la.,  4s,  1916-18, 

Polk  County,  la.,  4s,  1919,     . 

Pontiac,  111.,  4is,  1917-22,      . 

Poplar  Blue,  Mo.,  4s,  1922,  op., 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Ind.,  school  district  5s,  1915, 

Portland,  Ind.,  school  district  5s,  1916, 

Portland,  Ore.,  4is,  1961,  op.  1941, 

Portsmouth,  O.,  school  district  5s,  1919-20, 

Portsmouth,  O.,  school  district  5s,  1923, 

Portsmouth,  O.,  school  district  5s,  1924-25, 

Portsmouth,  O.,  school  district  5s,  1926-27, 

Portsmouth,  O.,  school  district  45S,  1934-43, 

Quincy,  Mass.,  4s,  1915-47,   . 

Racine,  Wis.,  4s,  1915-16,      . 

Racine,  Wis.,  4s,  1917-19,       . 

Randolph,  Vt.,  4s,  1915-25,  op.  1914, 

Randolph,  Vt.,  4s,  1915, 

Rankin,  Pa.,  school  district  4s,  1915-17, 

Rankin,  Pa.,  school  district  4s,  1918-24, 

Rankin,  Pa.,  school  district  4s,  1925-34, 

Ray  County,  Mo.,  5s,  1924-25, 

Ray  County,  Mo.,  5s,  1929,   . 

Red  Oak  Jet.,  la.,  s.  d.  4is,  1918,  op.  1914-17 

Richford,  Vt.,  4is,  1922, 

Richland  County,  O.,  5s,  1915, 

Richmond,  Va.,  4s,  1948, 

Riverside  County,  Cal.,  5s,  1935-38, 

Riverside  County,  Cal.,  5s,  1939, 

Roane  County,  Tenn.,  4s,  1921, 

Roanoke,  Va.,  4is,  1940, 

Rochester,  N.  Y.,  44s,  1933,  . 

Rock  Rapids.,  la.,  s.  dist.  44s,  1916,  op., 

Ross  County,  O.,  5s,  1922,     . 

Ross  County,  O.,  5s,  1923-26, 

Ross  County,  O.,  5s,  1927-30, 

Russell  County,  Va.,  4is,  1916, 

Russell  County,  Va.,  4is,  1917-21, 

Russell  County,  Va.,  4is,  1922-27, 

St.  Joseph,  Mich.,  4s,  1918,    . 

St.  Joseph,  Mich.,  4s,  1921,    . 

St.  Joseph,  Mich.,  4is,  1924,  op.  1914,     . 

St.  Joseph,  Mo.,  school  district  4s,  1924, 

St.  Joseph,  Mo.,  school  district  4s,  1928, 

St.  Joseph,  Mo.,  school  district  45S,  1934, 

St.  Louis,  Mo.,  4s,  1928, 

St.  Paul,  Minn.,  4s,  1938-39, 

Sacramento,  Cal.,  4is,  1927-28,  op.  1914, 

Saginaw,  Mich.,  4s,  1923, 

Salt  Lake  Co.,  Utah,  4|s,  1926,  op.  1916, 

Salt  Lake,  Utah,  4is,  1928,  op.  1918, 

Salt  Lake,  Utah,  school  district  4s,  1928, 

Salt  Lake,  Utah,  school  district  4js,  1932, 

San  Diego,  Cal.,  44s,  1917-21, 

San  Diego  County,  Cal.,  44s,  1920-29,    . 

San  Diego,  Cal.,  5s,  1917, 

San  Diego,  Cal.,  5s,  1927-28, 

San  Diego,  Cal.,  5s,  1929-37, 

San  Diego,  Cal.,  5s,  1938-50, 

San  Francisco,  city  &  co.,  Cal.,  5s,  1920, 

San  Francisco,  city  &  co.,  Cal.,  5s,  1925-30, 

San  Jose,  Cal.,  44s,  1932-34, 

Santa  Barbara,  Cal.,  44s,  1915-19, 

Santa  Barbara,  Cal.,  44s,  1920-32, 

Santa  Barbara,  Cal.,  44s,  1933-41, 

Sault  Ste.  Marie,  Mich.,  4s,  1921, 

Sault  Ste.  Marie,  Mich.,  44s,  1928, 

Savannah  Township,  111.,  s.  dist.  4s,  1915, 

Savannah  Township,  111.,  s.  d.  4s,  1916-17, 

Savannah  Township,  111.,  s.  d.  4s,  1918-20, 

Savannah  Township,  111.,  s.  d.  4s,  1921,  . 

Savannah,  Ga.,  44s,  1943-44, 


Book  Value. 

$17,500  00 

2,000  00 

3,000  00 

12,000  00 

10,000  00 

7,000  00 

4,000  00 

11,500  00 

8,000  00 

25,000  00 

7,000  00 

18,000  00 

3,000  00 

8,000  00 

1,000  00 

1,000  00 

25,000  00 

3,500  00 

4,500  00 

9,000  00 

8,000  00 

50,000  GO 

36,000  00 

6,000  00 

9,000  00 

11,000  00 

1,000  00 

1,500  00 

3,500  00 

15,500  00 

15,000  00 

9,000  00 

5,000  00 

8,000  00 

5,000  00 

50,000  00 

40,000  00 

10,000  00 

32,000  00 

25,000  00 

45,000  00 

5,500  00 

4,000  00 

16,000  00 

16,000  00 

1,000  00 

5,000  00 

6,000  00 

20,000  00 

10,000  00 

15,000  00 

40,000  00 

60,000  00 

30,000  00 

150,000  00 

100,000  00 

25,000  00 

33,500  00 

50,000  00 

65,000  00 

27,000  00 

25,000  00 

25,000  00 

30,000  00 

1,000  00 

2,000  00 

9,000  00 

13,000  00 

25,000  00 

58,000  00 

25,000  00 

7,000  00 

18,500  00 

13,500  00 

19,000  00 

25,000  00 

1,500  00 

3,000  00 

4,500  00 

1,500  00 

50,000  00 


Rate. 
103 
104 
101 
102 
103 
100 
101 
101 
100 


100 
97 
95 
100 
101 
104 
103 
104 
105 
106 
102 
100 
100 
99 
100 
100 
100 


105 

107 

100 

102 

100 

92 

104 

105 

97 

98 

106 

100 

102 

103 

104 

100 

99 

98 

98 

97 

98 

96 

95 

100 

100 

98 

100 

98 

99 

99 

96 

102 

99 

99 

101 

102 

103 

104 

102 

103 

97 

100 

99 

98 

97 

99 

100 

99 

98 

97 

102 


Market  Value 

$18,025  00 

2,080  00 

3,030  00 

12,240  00 

10,300  00 

7,000  00 

4,040  00 

11,615  00 

8,000  00  1 

24,750  00  \ 

6,860  00  J 

18,000  00 

2,910  00 

7,600  00 

1,000  00  \ 

1,010  00  I 

26,000  00 

3,605  00  1 

4,680  00  ( 

9,450  00  1 

8,480  00  ] 

51,000  00 

36,000  00 

6,000  00  \ 

8,910  00  I 

11,000  00 

1,000  00 

1,500  00 

3,465  00 

15,190  00 

15,750  00 

9,630  00 

5,000  00 

8,160  00 

5,000  00 

46,000  00 

41,600  00 

10,500  00 

31,040  00 

24,500  00 

47,700  00 

5,500  00 

4,080  00 

16,480  00 

16,640  00 

1,000  00 

4,950  00 

5,880  00 

19,600  00 

9,700  00 

14,700  00 

38,400  00 

57,000  00 

30,000  00 

150,000  00 

98,000  00 

25,000  00 

32,830  00 

49,500  00 

64,350  00 

25,920  00 

25,500  00 

24,750  00 

29,700  00 

1,010  00 

2,040  00 

9,270  00 

13,520  00 

25,500  00 

59,740  00 

24,250  00 

7,000  00  1 
18,315  00  \ 
13,230  00  J 
18,430  00 
24,750  00 
1,500  00  1 
2,970  00 
4,410  00 
1,455  00  J 
51,000  00 


Amortized 
Value. 

820,011  33 

25,336  53 

11,007  90 
12,105  60 

40,336  40 

18,445  21 
3,000  00 
8,000  00 

2,009  80 

25,907  34 

26,203  03 

50,948  92 
36,392  97 

15,095  82 

11,000  00 
1,000  00 

20,821  38 

25,352  35 

5,012  12 

8,000  00 

'  5,029  44- 

46,866  28 

52,043  00 

32,000  00 

25,000  00 

46,693  17 

5,500  00 

37.075  43 

12,299  02 

20,244  46 
10,143  03 
15,000  00 
40,605  00 

59.076  90 
30,773  58 

152,013  35 
102,089  41 
23,925  79 
34,202  76 
50,324  30 
65,420  29 
26,888  52 
25,372  03 
25,489  52 
30,556  91 

25,858  23 

25,676  61 
61,266  79 
25,308  60 

40,918  62 

19,091  39 
25,559  65 


10,500  00 
50,889  57 
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Schenectady,  N.  Y.,  4is,  1916, 

Schenectady,  N.  Y.,  4*s,  1917-19,  . 

Schenectady,  N.  Y.,  4§s,  1920-24,  . 

Schenectady,  N.  Y.,  4is,  1925-28,  . 

Schenectady,  N.  Y.,  4  is,  1929, 

Schenectady  County,  N.  Y.,  4is,  1928-29, 

Schenectady  County,  N.  Y.,  4*8,  1930-36, 

Schenectady  County,  N.  Y.,  4  is,  1937-40, 

Scott  County,  Mo.,  6s,  1915, 

Scott  County,  Mo.,  6s,  1916, 

Scott  County,  Mo.,  6s,  1917, 

Scott  County,  Mo.,  6s,  1918, 

Scott  County,  Mo.,  6s,  1919, 

Scranton,  Pa.,  4s,  1917-18,     . 

Scranton,  Pa.,  4s,  1919-24,     . 

Scranton,  Pa.,  4is,  1932-38,  . 

Seattle,  Wash.,  4s,  1925, 

Seattle,  Wash.,  4^8,  1931, 

Seattle,  Wash.,  sch.  dist.  no.  1,  4s,  1922, 

Seattle,  Wash.,  sch.  dist.  4|s,  1926-29, 

Sedalia,  Mo.,  4|s,  1927,  op.,  . 

Sew-ickley,  Pa.,  4s,  1933, 

Sharpsville,  Pa.,  4is,  1916, 

Sharpsville,  Pa.,  4Js,  1917-21, 

Sharpsville,  Pa.,  4is,  1922-27, 

Shelby  County,  Tenn.,  4s,  1925,      . 

Shelby  County,  Tenn.,  4^8,  1941,    . 

Sheraden,  Pa.,  school  district  4s,  1934, 

Sherman,  Tex.,  4*s,  1915-16, 

Sherman,  Tex.,  4^8,  1923-28, 

Sherman,  Tex.,  4 is,  1929-30, 

Sherman,  Tex.,  5s,  1928-32,    . 

Sherman,  Tex.,  5s,  1933-36,    . 

Shiawasse  County,  Mich.,  4s,  1915-18, 

Silver  Bow  Co.,  Mont.,  5s,  1930,  op.  1920 

Sioux  City,  la.,  4s,  1919,  op.  1914, 

Smythe  Countv,  Va.,  4js,  1915, 

Smythe  County,  Va.,  4is,  1920, 

Somerville,  Mass.,  4s,  1915-37, 

South  Bend,  Wash.,  4s,  1927, 

South  Omaha,  Neb.,  sch.  dist.  5s,  1923, 

Spartanburg  County,  S.  C,  4s,  1922, 

Spokane,  Wash.,  4is,  1933,     . 

Spokane,  Wash.,  sch.  dist.  no.  81,  4s,  1920, 

Spokane,  Wash.,  sch.  dist.  no.  81,  4s,  1921, 

Spokane,  Wash.,  s.  d.  no.  81,  4is,  1928-31, 

Springfield,  Mo.,  5s,  1932,  op.  1917, 

Springfield,  Vt.,  4s,  1933-37, 

Stafford,  Conn.,  4s,  1928-36, 

Stafford,  Conn.,  4s,  1937, 

Stamford,  Conn.,  4s,  1942,      . 

Steubenville,  O.,  sch.  dist.  4is,  1933-35, 

Stockton,  Cal.,  sch.  dist.  5s,  1940-41, 

Stockton,  Cal.,  4s,  1915, 

Stockton,  Cal.,  4s,  1916, 

Stockton,  Cal.,  4s,  1917-18,    . 

Stockton,  Cal.,  4s,  1919, 

Stockton,  Cal.,  4s,  1920, 

Stonington,  Conn.,  4s,  1928,  . 

Suffolk  County,  N.  Y.,  4is,  1915-16, 

Suffolk  County,  N.  Y.,  4is,  1917-21, 

Suffolk  County,  N.  Y.,  4is,  1922-24, 

Sullivan,  Ind.,  5s,  1916, 

Syracuse,  N.  Y.,  4s,  1926, 

Syracuse,  N.  Y.,  4a,  1927-28, 

Syracuse,  N.  Y.,  4s,  1929, 

Syracuse,  N.  Y.,  4is,  1930-31, 

Syracuse,  N.  Y.,  4is,  1932,     . 

Tacoma,  Wash.,  4Js,  1929-31, 

Talbot  County,  Md.,  4s,  1915, 

Talbot  County,  Md.,  4s,  1916-17,  . 

Tama,  la.,  4is,  1917-19,  op.  1915, 

Tama,  la.,  4is,  1920-21,  op.  1915, 

Telfair  County,  Ga.,  5s,  1917-18,    . 

Telfair  County,  Ga.,  5s,  1919-32,    . 

Temple,  Tex.,  5s,  1947,  op.  1927,     . 

Ticonderoga,  N.  Y.,  s.  d.  no.  5,  4i*i;S,  1917-24, 

Toledo,  O.,  4is,  1936,    . 

Toledo,  O.,  sch.  dist.  4ia,  1929, 

Toledo,  O.,  sch.  dist.  4is,  1939-44, 

Tonawanda,  N.  Y.,  4is,  1926-30,  . 


Book  Value. 

$1,000  GO 

6,000  00 

27,000  00 

41,000  00 

5,000  00 

4,000  00 

38,000  00 

8,000  00 

4,000  00 

4,000  00 

4,000  00 

4,000  00 

2,000  00 

14,000  00 

36,000  00 

85,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

19,000  00 

15,000  00 

1,000  00 

6,500  00 

9,000  00 

50,000  00 

25,000  00 

20,000  00 

4,000  00 

8,000  00 

2,000  00 

15,000  00 

11,000  00 

12,000  00 

25,000  00 

185,000  00 

12,500  00 

12,500  00 

46,000  00 

24,000  00 

30,000  00 

25,000  00 

30,000  00 

10,000  00 

10,000  00 

75,000  00 

25,000  00 

25,000  00 

18,000  00 

2,000  00 

50,000  00 

30,000  00 

24,000  00 

1,300  00 

1,300  00 

2,600  00 

1,300  00 

1,300  00 

25,000  00 

10,000  00 

25,000  00 

15,000  00 

18,000  00 

5,000  00 

30,000  00 

15,000  00 

15,000  00 

10,000  00 

125,000  00 

1,000  00 

2,000  00 

3,000  00 

2,000  00 

2,000  00 

23,000  00 

25,000  00 

16,000  00 

40,000  00 

60,000  00 

50,000  00 

25,000  00 


Rate. 

100 

101 

102 

103 

104 

103 

i04 

105 

100 

101 

102 

103 

104 

100 

99 

102 

96 

100 

97 

100 

100 

97 

100 

101 

102 

96 

100 

110 

100 

98 

97 

101 

102 

100 

102 

97 

100 

99 

100 

91 

104 

97 

100 

98 

97 

100 

102 

99 

97 

96 

99 

100 

104 

100 

99 

98 

97 

96 

97 

100 

101 

102 

101 

99 

97 

96 

104 

105 

101 

100 

99 

100 

99 

100 

101 

102 

100 

105 

104 

106 

100 


Market  Value. 

SI, 000  00 

6,060  00 

27,540  00 

42,230  00 

5,200  00 

4,120  00 

39,5.20  00 

8,400  00 

4,000  00 

4,040  00 

4,080  00 

4,120  00 

2,080  00 

14,000  00 

35,640  00 

35,700  00 

48,000  00 

50,000  00 

48,500  00 

50,000  00 

19,000  00 

14,550  00 

1,000  00 

6,565  00 

9,180  00 

48,000  00 

25,000  00 

22,000  00 

4,000  00 

7,840  00 

1,940  00 

15,150  00 

11,220  00 

12,000  00 

25,500  00 

179,450  00 

12,500  00 

12,375  00 

46,000  00 

21,840  00 

31,200  00 

24,250  00 

30,000  00 

9,800  00 

9,700  00 

75,000  00 

25,500  00 

24,750  00 

17,460  00 

1,920  00 

49,500  00 

30,000  00 

24,960  00 

1,300  00 

1,287  00 

2,548  00 

1,261  00 

1,248  00 

24,250  00 

10,000  00 

25,250  00 

15,300  00 

18,180  00 

4,950  00 

29,100  00 

14,400  00 

15,600  00 

10,500  00 

126,250  00 

1,000  00 

1,980  00 

3,000  00 

1,980  00 

2,000  00 

23,230  00 

25,500  00 

16,000  00 

42,000  00 

62,400  00 

63,000  00 

25,000  00 


Amortized 
Value. 


$82,684  58 


51,644  51 


18,192  31 


50,225  15 

35,711  81 
61,076  70 
50,455  60 
60,487  90 
50,572  88 
19,000  00 
15,192  71 

16,888  47 

60,427  45 

25,586  48 

20,216  86 

4,015  52 

10,340  65 

26,752  36 

12,056  72 

25,542  00 

185,000  00 

25,216  37 

46,367  36 
24,000  00 
30,836  40 
25,106  22 
30,898  85 

20,106  08 

77,045  70 
25,379  85 
25,873  90 

20,000  00 

48,988  00 
30,383  61 
25,353  24 


7,821  88 

25,000  00 
60,839  35 
18,041  71 
60,761  63 

25,977  23 

128,463  13 

3,012  56 

6,012  26 

26,619  48 

25,702  93 
16,077  63 
40,720  22 
61,570  66 
61,588  25 
25,124  24 
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Topeka,  Kan.,  SJs,  1919, 

Torrington,  Conn.,  4s,  1929,  . 

Trenton,  Mo.,  4*3,  1918, 

Trenton,  J\Io.,  sch.  dist.  4is,  1926,  op.  1916, 

Tiiadelphia,  W.  Va.,  s.  d.  5s,  1927-38,  op.  1919 

Troy,  N.  Y.,  4s,  1918,    . 

Troy,  N.  Y.,  4s,  1919-26, 

Troy,  N.  Y.,  44s,  1920-21,      . 

Troy,  N.  Y.,  4is,  1928-31,      . 

Ulster  County,  N.  Y.,  4s,  1924, 

Ulster  County,  N.  Y.,  4s,  1925-27, 

Union  County,  la.,  4s,  1915,  . 

Union  County,  la.,  4s,  1916-17, 

Union  County,  la.,  4is,  1918, 

Union  County,  la.,  4is,  1919-21, 

Union  County,  N.  J.,  4*3,  1920, 

Utah  43,  1934, 

Utah  5s,  1934, 

Utica,  N.  Y.,  4*s,  1916-18,     . 

Utioa,  N.  Y.,  4i3,  1919-22,     . 

Utica,  N.  Y.,  4is,  1923-26,     . 

Utica,  N.  Y.,  4is,  1927-30,     . 

Valparaiso,  Ind.,  4s,  1919,  op.  1914, 

Van  Buren  County,  la.,  4is,  1928-31, 

Vergennes,  Vt.,  sch.  dist.  4*s,  1915,  op., 

Vermont  4fs,  1915, 

Vicksburg,  Miss.,  4*3,  1915-16, 

Vicksburg,  Miss.,  4is,  1917-21, 

Vicksburg,  Miss.,  4*s,  1922,    . 

Waco,  Tex.,  5s,  1940-43, 

Wake  County,  N.  C,  5s,  1923, 

Walden,  Vt.,  4s,  1915,    . 

Walden,  Vt.,  4s,  1916,    . 

Walla  Walla  County,  Wash.,  4s,  1921,  op 

Walla  Walla,  Wash.,  4is,  1919, 

Wallingford,  Conn.,  s.  d.  4s,  1936,  op.  1926, 

Walpole,  Mass.,  4is,  1915-21, 

Waltham,  Mass.,  4s,  1915-18, 

Waltham,  Mass.,  4s,  1919-27, 

Wapakoneta,  C,  5s,  1915, 

Wapakoneta,  O.,  5s,  1916, 

Wapakoneta,  O.,  5s,  1917, 

Wapakoneta,  O.,  5s,  1918, 

Wapakoneta,  O.,  5s,  1919, 

Wapakoneta,  O.,  5s,  1920, 

Wapakoneta,  O.,  5s,  1921, 

Washington  County,  Pa.,  43,  1915, 

Washington  County,  Pa.,  4s,  1921, 

Washington  Countv,  Pa.,  4s,  1925, 

Washington  County,  Pa.,  4is,  1922-24, 

Washington  County,  Pa.,  4is,  1926-28, 

Waterbury,  Conn.,  4s,  1945-49, 

Waterbury,  Vt.,  4s,  1916-17,  op.,    . 

Wausau,  Wis.,  4s,  1917, 

Wausau,  Wis.,  4s,  1918-20,     . 

Webb  City,  Mo.,  sch.  dist.  4is,  1930,  op.  1920, 

Webster  City,  la.,  4*3,  1923,  op.,     . 

Westchester  County,  N.  Y.,  4is,  1962-63, 

Westchester  County,  N.  Y.,  4|s,  1943-45, 

Westchester  County,  N.  Y.,  4*3,  1946-48, 

West  Plains,  Mo.,  sch.  dist.  Us,  1924,  op., 

West  Warwick,  R.  I.,  4is,  1944,       . 

Whatcom  County,  Wash.,  4*s,  1922,  op., 

Wilkes-Barre,  Pa.,  sch.  dist.  4s,  1917-18, 

WUkes-Barre,  Pa.,  sch.  dist.  4*s,  1929-30, 

Willimantic,  Conn.,  4s,  1934, 

Wilmington,  Del.,  4s,  1929,     . 

Wilmington,  Del.,  sch.  dist.  4is,  1923, 

Wilmington,  Del.,  4*3,  1936,  . 

Windham,  Conn.,  4*3,  1944,  . 

Winnebago  Co.,  la.,  4s,  1915, 

Winooski,  Vt.,  4s,  1918,  op.,  . 

Woburn,  Mass.,  43,-1924-28, 

Worcester,  Mass.,  4s,  1916,     . 

Wright  County,  la.,  44s,  1915-21,  . 

Wyandotte,  Mich.,  44s,  1934, 

Xenia,  O.,  sch.  dist.  44s,  1925, 

Xenia,  O.,  sch.  dist.  4*s,  1927-29,   . 

Xenia,  O.,  sch.  dist.  4*3,  1930, 

Yonkers,  N.  Y.,  4s,  1925, 


Book  Value. 

$8,000  00 

25,000  00 

7,000  00 

12,500  00 

25,000  00 

2,000  00 

48,000  00 

15,800  00 

36,000  00 

5,000  00 

15,000  00 

5,000  00 

10,000  00 

5,000  00 

15,000  00 

25,000  00 

50,000  00 

50,000  00 

9,000  00 

12,000  00 

9,000  00 

12,000  00 

15,000  00 

20,000  00 

3,000  00 

100,000  00 

6,000  00 

11,000  00 

4,000  00 

75,000  00 

20,000  GO 

1,000  00 

1,000  00 

19,000  00 

20,000  00 

25,000  00 

20,000  00 

12,000  00 

25,000  00 

2,000  00 

2,000  00 

2,000  00 

2,500  00 

4,500  00 

6,000  00 

3,000  00 

5,000  00 

10,000  00 

10,000  00 

20,000  00 

30,000  00 

50,000  00 

21,000  00 

8,000  00 

24,000  00 

25,000  00 

13,000  00 

40,000  00 

15,000  00 

15,000  00 

10,000  00 

50,000  00 

40,000  00 

20,000  00 

50,000  00 

25,000  00 

50,000  00 

20,000  00 

30,000  00 

25,000  00 

1,000  00 

14,000  00 

15,000  00 

30,000  00 

37,000  00 

40,000  00 

1,500  00 

7,000  00 

2,000  00 

40,000  00 


Rate. 
98 
100 
100 
100 
101 
100 
99 
102 
104 
99 
98 
100 
99 
100 
101 
101 
97 
110 
101 
102 
103 
104 
100 
100 
100 
100 
100 
99 
98 
104 
102 
100 
99 
97 
99 
98 
100 
100 
99 
100 
101 
102 
103 
104 
105 
106 
100 
99 
98 
101 
102 
98 
100 
99 
98 
100 
100 
108 
106 
107 
99 
103 
98 
99 
103 
98 
99 
103 
105 
105 
100 
100 
99 
100 
100 
98 
104 
105 
106 


Market  Value. 

$7,840  00 

25,000  00 

7,000  00 

12,500  00 

25,250  00 

2,000  00 

47,520  00 

16,116  00 

37,440  00 

4,950  00 

14,700  00 

6,000  00 

9,900  00 

5,000  00 

15,150  00 

26,250  00 

48,500  00 

55,000  00 

9,090  00 

12,240  00 

9,270  00 

12,480  00 

15,000  00 

20,000  00 

3,000  00 

100,000  00 

6,000  00 

10,890  00 

3,920  00 

78,000  00 

20,400  00 

1,000  00 

990  00 

18,430  00 

19,800  00 

24,500  00 

20,000  00 

12,000  00 

24,750  00 

2,000  00 

2,020  00 

2,040  00 

2,575  00 

4,680  00 

6,300  00 

3,180  00 

5,000  00 

9,900  00 

9,800  00 

20,200  00  1 

30,600  00  J 

49,000  00 

21,000  00 

7,920  00  \ 
23,520  00  J 
26,000  00 
13,000  00 
43,200  00 
16,900  00  \ 
16,060  00  J 

9,900  00 

51,600  00 

39,200  00 

19,800  00 

51,600  00 

24,500  00 

49,500  00 

20,600  00 

31,500  00 

26,260  00 

1,000  00 

14,000  00 

14,860  00 

30,000  00 

37,000  00 

39,200  00 

1,560  00 

7,360  00 

2,120  00 

39,600  00 


Amortized 

Value. 
$8,029  52 
25,133  45 

7,086  18 
12,570  42 
25,452  95 

50,484  55 

16,068  45 
37,683  03 

20,783  14 
15,029  16 

20,202  84 

25,161  30 
48,699  90 
55,200  35 

42,906  01 

15,000  00 

20,223  02 

3,000  00 

100,000  00 

21,000  00 

78,836  77 
20,959  01 

2,000  00 

19,000  00 
20,615  84 
25,627  29 
20,045  16 

37,179  07 


22,390  55 


25,076  80 

51,310  55 

50,543  43 
21,000  00 

32,260  13 
25,000  00 
13,000  00 
43,334  76 

31,861  25 

10,000  00 
51,493  47 
40,000  00 
20,253  98 
62,224  30 
25,000  00 
49,242  62 
20,486  10 
30,698  99 
25.740  35 
1,000  00 
14,000  00 
15,137  94 
30,151  92 
37,537  70 
42,424  56 

11,010  02 

40,262  73 
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Yonkers,  N.  Y.,  44s,  1916,      . 
Yonkers,  N.  Y.,  4*3,  1917-21, 
Yonkers,  N.  Y.,  4is,  1922-27, 
Yonkers,  N.  Y.,  4*s,  1928-30, 
Youngstown,  0.,  sch.  dist.  4is,  1930-33, 
Zanesville,  O.,  sch.  dist.  5s,  1930-33, 
Zanesville,  O.,  sch.  dist.  os,  1933-39, 
Zanesville,  C,  sch.  dist.  5s,  1940,    . 

Total  bonds, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$1,000  00 

100 

$1,000  00  1 

12,000  00 

101 

12,120  00  1 

§61,344  42 

33,000  00 

102 

33,660  00  1 

■  14,000  00 

103 

14,420  00  J 

34,000  00 

106 

36,040  00 

34,814  16 

16,000  00 

106 

16,960  00 

17,000  00 

107 

18,190  00 

38,661  22 

3,000  00 

108 

3,240  00  J 

§19,862,214  34 

§19,766,225  73 

§20,209,828  01 

NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1841.    Commenced  business  1845. 

DARV\aN  P.  KiNGSLEY,  President.  Seymour  M.  Ballard,  Secretary. 

Income. 

First  year's  premiums, $8,978,500  82 

Dividends  applied  to  purchase  paid-up  additions,       .         .         .  1,719,591  86 

Consideration  for  life  annuities,        ......  342,058  77 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,             103,649  90 

Consideration  for  disability  claims  allowed,        ....  39,488  00 

Total  new  premiums,        ....    $11,183,289  35 
Renewal  premiums,  less  $86,761.89  for  reinsurance  and  including 

$6,400.93  premiums  waived  for  total  and  permanent  disability,  73,702,711  11 

Dividends  applied  to  pay  renewal  premiums,     ....  5,198,778  76 

Surrender  values  applied  to  pay  renewal  premiums,    .         .         .  126,300  44 

Renewal  premiums  on  deferred  annuities,           ....  47,362  33 

Total  renewal  premiums,  .         .         .    $79,075,152  64 

Extra  premiums  for  disability  benefits,      .         .  208,736  00 

Total  premium  income,     ......  $90,467,177  99 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .         .         .         .         .         .         .         .         .       328,564  09 

Dividends  left  with  company  to  accumulate,      ....       198,842  78 

Interest  on  mortgages,    .....      $7,509,010  87 

on  bonds  and  dividends  on  stocks,        .      19,293,228  99 
on  premium  notes  and  pohcy  loans,      .        7,158,715  58 
on  bank  deposits,        ....  273,017  67 

on  other  debts,  .....  233  33 

Discount  on  claims  paid  in  advance,  .  .  11,223  61 

Rent,  including  $290,377.12  for  occupancy  of 

own  buildings, 693,969  50  34,939,399  55 

30,263  58 


Profit  on  sale  or  maturity  of  bonds,  .... 

Increase  by  adjustment  in  book  value  of  bonds,  $248,994.41 
bond  and  mortgage,  $7,973,  .... 

Commissions  advanced  in  previous  j^ears  now  repaid, 
Pohcy  fees,    ........ 

Bonuses  received  for  prepayment  or  extension  of  mortgage  loans 
Income  tax  deducted  at  source, 
AU  other 


Total  income,* 
Ledger  assets  Dec.  31,  1913, 

Total,  . 


256,967  41 

6,530  52 

11,625  23 

7,137  15 

5,845  58 

14,220  76 

$126,266,574  64 

762,850,703  40 

$889,117,278  04 


*  S4,. 500, 000,  borrowed,  repaid,  and  not  used  during  1914,  is  not  included  in  Income  or  Disbursements. 
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DiSBUESEMENTS. 

Death  claims  and  additions,     .... 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims, 


^26,230,268  21 
10,101,694  35 

39,488  00 136,371,450  56 


Annuities  involving  life  contingencies^ 

Surrender  values  paid  in  cash. 

Surrender  values  appUed  to  pay  renewal  premiums, 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Paid  government  of  Italy  on  account  of  business  transferred, 
reserve,  $6,462.51;  surplus,  $1,473.75,    ... 

Total  paid  pohcy  holders,  .....  ! 

Investigation  and  settlement  of  pohcy  claims,    .  .  .  . 

Premiums   waived   on   account   of   total    and    permanent    dis- 

abihty,       .......... 

Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 

Commissions  to  agents:    new  policies,  $4,240,157.28;    renewals 

$1,843,695.03;  annuities,  $15,251.96,      .... 

Agency  supervision,  traveling  and  other  agency  expenses,   . 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Medical  examiners'  fees,  $355,864.01,  and  inspections,  $94,070.16 

Salaries  of  officers  and  home  office  employees,    . 

Rent,  including  $290,377.12  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Paid  agents  under  Nylic  contracts,  .... 

Lunch  for  company's  emploj^ees,       .... 

Legislative  and  departmental  expenses. 

Expense  of  director's  election,  .... 

Examinations  and  audits,         ..... 

Miscellaneous  interest  payments,      .... 

Bond  and  mortgage  expense,    ..... 

Remittances  received  in  previous  years,  now  adjusted, 
Travehng  expenses,  ...... 

All  other  disbursements,  ..... 

Total  disbursements,         .  .  . 

Balance,  ....... 


1,507,870  02 

16,836,888  21 

126,300  44 

10,003,706  94 

5,198,778  76 

1,719,591  86 

198,842  78 

7,936  26 

p71,971,365  83 
49,978  60 

6,400  93 

317,172  26 

33,509  67 

6,099,104  27 

1,064,048  86 

1,168,618  73 

449,934  17 

1,786,881  72 

588,615  16 

808,435  64 

12,355  84 

90,031  27 

179,448  05 

119,123  44 

915,941  36 

22,971  34 

251,565  31 

621,589  06 

1,704,666  22 

707,997  64 

86,659  17 

3,198  08 

19,523  89 

32,139  79 

57,582  19 

4,347  20 

13,368  82 

17,188  16 

74,924  16 

$89,278,686  83 


,838,591  21 
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Ledger  Assets 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by   collateral   (Ainsley   Hotel   Investment 

Atlanta,  Ga.,  1st  7s,  1923), 

Loans  to  policy  holders,  ..... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Bills  receivable. 

Branch  office  balances,    . 

Cash  in  company's  branch  offices 

Cash  in  transit. 

Total  ledger  assets,  . 

Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes,  . 

Bank  balances,    . 
Rents  due  and  accrued. 


Co. 


),826,142  06 
156,674,059  30 

150,000  00 

148,500,392  74 

.    4,874,825  30 

465,315,722  57 

3,351  81 

.     1,721,192  87 

.  11,972,954  64 

1,649  50 

498,617  97 

166,200  54 

133,481  91 

,838,591  21 


Non-Ledger  Assets. 


New  Business. 

;i,771,359  06 
654,406  00 


},425,765  06    $11,939,148  34 
606,441  26        2,984,787  09 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    .         .  •       . 

Assets  not  admitted. 
Bills  receivable,      ...... 

Branch  office  debit  balances,    .... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


$1,979,348  43 

6,618,550  59 

1,500  00 

635,206  04 

34,509  06 

22,139  19 

Renewals. 

$6,504,291  34 
5,434,857  00 


9,291,253  31 


,819,323  80   $8,954,361  25  10,773,685  05 

$819,903,529  57 


$1,649  50 
531,234  73 

27,307,568  96  27,840,453  19 


Admitted  assets," 


$792,063,076  38 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tahty,  with  interest  at  4  per  cent.,  and  the  American  table. 


with  interest  at  3  per  cent.. 
Deduct  net  value  of  risks  reinsured, 

Net  reserve,     .         .     i     . 


$633,420,908  00 
105,597  00 

,315,311  00 


*  These  assets  include  deposits  in  this  country  amounting  to  S70,520,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  have  accrued  against  these  deposits,  which  are 
included  in  the  total  liabilities  of  the  company. 
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Reserve  for  disability  benefits  contained  in  life  policies,       .  .      $137,644  00 

Present  value  of  future  premiums  waived  on  account  of  disability,         38,257  00 
Present  value   of  supplementary   contracts  not  involving  life 

contingencies,      .........     3,287,712  21 

Surrender  values  claimable  on  terminated  policies,      .  .  .        234,743  49 

Death  losses  in  process  of  adjustment,       .  .      $1,382,308  69 

reported, 2,588,678  36 

incurred  but  unreported,       .  .         1,500,000  00 

Matured  endowments  due  and  unpaid,      .  .  702,910  82 

Death  losses  and  other  policy  claims  resisted,    .  418,660  13 

Claims    for    total    and    permanent    disability 

benefits,      .  .  .  .  .  .  .  15,355  00 

Annuity  claims  due  and  unpaid,       .  .  .  144,532  85 


6,752,445  85 


Supplementary  contracts  not  involving  Ufa  contingencies  due 
and  unpaid,         ...... 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,      .... 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,        .... 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  or  other  profits  due  poUcy  holders,    . 

Dividends   apportioned   on   annual   dividend   policies,    payable 
during  1915,        .  .  .  .  .  .      _ 

Dividends  apportioned  on  deferred  dividend  poUcies,   payable 
during  1915,        . 

Held  for  deferred  dividends,  payable  after  1915,  viz. : 

Twenty-year  period  policies,  .  .  .  $81,000,350  00 
Fifteen-year  period  pohcies,  .  .  .  6,477,932  00 
Ten-year  period  poUcies,       ....  77,329  00 

Five-year  period  policies,      ....  561,097  00 

All  other, 785,396  00 

Due  agents  under  Nylic  contracts,    .  .  . 

Reserve  for  Nyhc  contracts,     ....... 

Income  tax  deducted  at  source,         ...... 

Reserve  for  unclaimed  receipts,         ...... 


2,051  25 

427,444  54 

848,969  17 

3,199,964  40 

67,205  85 

95,186  38 

24.069  28 

7,848  57 

1,128,353  75 

1,114,343  54 

8,117,882  00 

8,986,237  86 


88,902,104  00 

4,389  16 

2,459,729  00 

6,240  06 

16,000  00 


Unassigned  funds  (surplus). 
Total,     . 


$759,174,132  36 

.  32,888,944  02 

$792,063,076  38 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  old  pohcies,   . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Redeemed  by  maker  in  cash,   . 

Premium  notes  on  hand  Dec.  31,  1914, 


^4,598,039  71 

1,341,745  35 

19,572  06 


5,959,357  12 


5115,419  69 
335,338  92 
633,773  21  1,084,531  82 


1,874,825  30 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Exhibit  of  Policies. 
In  Force  Dec.  SI,  1913. 

Number.  Amount. 

745,644  $1,596,366,398  00 

353,240   624,004,844  00 

27,306   101,862,599  00 

7,782,971  00 


Total  No. 


Total  Amount. 


1,126,19012,330,016,812  00 


Whole  hfe,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Issued  during  the  Year. 

104,537    $250,332,900  00 

35,603        58,556,100  00 

1,155  4,334,600  00 

3,102,921  00 


141,295      316,326,521  00 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Old  Policies  revived. 
1,344        $3,457,300  00 
954,000  00 


561 
31 


125,400  00 
44,294  00 


1,936         4,580,994  00 


Whole  life. 
Endowment, 
All  other, 


Old  Policies  increased. 

$1,062,415  00 

317,522  00 

6,219,117  00 


7,599,054  00 


Whole  hfe, 
Endo'^\Tnent, 
All  other, 


Transfers,  Deductions. 
8,390  $19,575,400  00 
3,678  4,840,800  00 

1,283  2,010,200  00 


13,351      $26,426,400  00 


Whole  hfe. 
Endowment, 
All  other, 


Total,     . 


Transfers,  Additions. 
389  $675,000  00 

67  239,400  00 

12,895        25,512,000  00 


13,351      $26,426,400  00 


1,269,421  $2,658,523,381  00 


Whole  hfe,     . 

Endowment, 

All  other, 

Tr.  to  the  Italian  Govt. 

Reversionary  additions. 


Terminated  during  the  Year. 


68,843 

29,010 

8,915 

1 


$174,796,017  00 

57,218,786  00 

31,255,617  00 

9,700  00 

1,713,573  00 


106,769    $264,993,693  00 
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How  terminated. 


Number. 

Amount. 

By  death, 

11,133 

$27,380,724  00 

maturit}^, 

5,321 

10,443,010  00 

expiry,      . 

7,443 

24,056,645  00 

surrender, 

18,936 

42,301,659  00 

lapse, 

25,824 

50,159,396  00 

decrease. 

- 

10,503,859  00 

Not  taken,     . 

38,111 

100,138,700  00 

Tr.  to  the  ItaUan  Govt. 

1 

9,700  00 

Total  No. 


Total  Amouat. 


106,769  $264,993,693  00 


Policies  in  Force  Dec.  31,  191 4- 
Whole  life,     .  .  774,681  $1,657,522,596  00 

Endowment,  .  356,782      622,002,580  00 

All  other,       .         .         .    31,189      104,783,895  00 
Reversionary  additions,  .  -  9,220,617  00  1,162,652  $2,393,529,688  00 


Schedule  A.    Stocks  anb  Bonds  owned  by  the  Company. 


Stocks. 
6,625  shares  Third  Avenue  Railway,  N.  Y, 
85      "       First-Second  Nat'l  Bk.,  Pitts.,  Pa 

Total  stocks,  .... 

Government  Bonds. 
Argentine  internal  loan  of  1905  5s,  draw.,  op., 
Argentine  internal  loan  of  1911  5s,  draw., 
Argentine  internal  loan  of  1909  5s,  1945,  draw., 
Austrian  Gold  Rentes  4s,  perpetual, 
Austrian  Hungarian  Rentes  4s,  perpetual, 
Aus.  ins.  loan  4.36s,  dr.  until  2002,  op.  1920, 
Austiian  Kronen  Rentes  4s,  perpetual,     . 
Brazilian  gen.  5s,  op.,    .... 
British  Consols  2is,  op.  1923, 
Bulgarian  loan  of  1902  5s,  draw,  until  1953,  op 
Cape  of  Good  Hope  Sis,  1949,  op.  1929, 
Cuba  ext.  5s,  1949,  op.  1921, 
Danish  loan  of  1901  3is,  op., 
French  Congo  3s,  1959,  drawings,  op.,     . 
French  Rentes  3s,  perpetual, 
French  Rentes-iedeemable  3s,  1953,  draw., 
French  W.  Africa  33,  1960,  drawings, 
German  Imperial  3s,  op., 
German  Imperial  SJs,  op., 
German  Imperial  4s,  op.  1918, 
Guadaloupe  4s,  1933,  op.  1919,  drawings, 
Hungarian  Gold  Rentes  4s,  perpetual, 
Hungarian  Kronen  Rentes  4s,  perpetual, 
Indo-China  loan  of  1909  3s,  1984,  drawings, 
Indo-China  loan  of  1913  3is,  1989,  op.  1923,  dr., 
Jap.  new  imp.  loan  of  1906  5s,  dr.,  1936,  op., 
Jap.  imp.  gov.  (ly.  pur.  loan)  5s,  dr.,  1965,  op 
Madagascar  3s,  1962,  drawings, 
Madagascar  2is,  1957,  drawings,     . 
Mexican  Government  4s,  drawings,  1954, 
Mex.  Gov.  Ext.  cons.  5s,  dra'wings,  1945,  op., 
Mex.  Gov.  Int.  cons.  5s,  drawings, 
New  Zealand  deb.  4s,  1916-19, 
New  Zealand  deb.  4s,  1924,  op., 
Norwegian  loan  of  1911  4s,  dr.,  1971,  op.  1921 
Porto  Rico  4s,  1922, 
Prussian  cons.  3s,  op.,    . 
Prussian  cons.  Sjs,  op., 
Prussian  cons.  4s,  op.  1923,    . 
Prussian  cons.  4s,  op.  1918,     . 
Queensland  deb.  S^s,  1950, 
Russian  Government  Rentes  4s,  op., 
Russian  Government  Agrarians  4s,  drawings, 
Servian  State  loan  4s,  1967,  drawings. 
South  Australian  cons.  3s,  op.  1916, 
South  Australian  Treas.  Bills  4s,  1920-21, 


Book  Value. 

S2S4,046  88 

10,625  00 

§294,671  88 

$3,178,988  36 

547,9.35  86 

672,978  87 

5,057,268  46 

919,716  88 

1,013,572  20 

1,588,466  88 

518,436  25 

944,312  50 

57,889  69 

49,225  78 

196,529  32 

3,404  34 

775,379  85 

3,085,449  98 

88,487  80 

2,255,282  17 

684, .584  09 

1,052,167  12 

252,817  59 

79,868  55 

274,456  00 

334,442  50 

582,638  74 

1,824,028  40 

64,874  49 

1,815, .572  00 

6,252  21 

2,351  76 

1,816,138  01 

1,008,137  97 

662,012  32 

48,665  00 

24,332  50 

27,886  19 

10,466  20 

1,426,659  64 

2,163,204  43 

2,216,375  00 

717,891  89 

48,372  94 

403,015  46 

1,789,180  50 

15,576  20 

18,492  70 

11,922  94 


Rate. 

41 

104 


85 
85 
98 
84 
81 
90 
81 
84 
75 
96 
88 
98 
87 
87 
83 
87 
86 
77 
86 
100 
101 
81 
80 
85 
93 
90 
85 
85 
76 
60 
80 
82 
100 


101 

77 
87 
92 
99 
88 
91 
87 
78 
74 


Market  Value. 

S271,625  00 

8,840  00 

$280,465  00 

52,958,765  00 

505,155  00 

663,091  72 

4,675,149  36 

904,365  00 

912,214  98 

1,559,585  66 

462,957  60 

950,792  44 

55,584  00 

44,538  21 

196,000  00 

3,380  82 

742,078  25 

2,893,698  85 

78,749  79 

2,153,341  53 

682,368  61 

1,037,093  09 

251,447  00 

81,285  81 

253,773  00 

324,800  00 

549,567  50 

1,836,631  43 

70,815  60 

1,703,782  60 

5,823  78 

2,200  20 

1,156,200  00 

812,860  00 

316,469  16 

48,665  00 

24,089  18 

27,377  17 

10,100  00 

1,422,042  62 

2,157,006  14 

2,189,600  00 

706,860  00 

42,825  20 

366,015  65 

1,723,961  99 

16,107  78 

18,006  05 

11,803  71 


Amortized 
Value. 


$2,958,765  00 

505,155  00 

€72,978  87 

4,675,149  36 

904,365  00 

1,013,572  20 

1,559,585  66 

462,957  60 

950,792  44 

57,889  69 

49,225  78 

196,529  32 

3,380  82 

775,379  85 

2,893,698  85 

88,487  80 

2,255,282  17 

682,368  61 

1,037,093  09 

252,817  69 

79,868  55 

253,773  00 

324,800  00 

582,638  74 

1,824,028  40 

64,874  49 

1,815,572  00 

6,252  21 

2,351  76 

1,1.56,200  00 

812,860  00 

316,469  16 

48,665  00 

24,332  50 

27,886  19 

10,466  20 

1,422,042  62 

2,157,006  14 

2,189,600  00 

717,891  89 

48,372  94 

366,015  65 

1,723,961  99 

15,576  20 

18,006  05 

11,922  94 


182 


NEW  YORK  LIFE  INSURANCE  CO. 


South  Australian  Treas.  Bills  3fs,  1917-18, 
South  Australian  Treas.  Bills  3|s,  1919,  . 
Spanish  Interior  4s,  perpetual, 
Spanish  Exterior  4s,  perpetual, 
Swedish  State  3is,  drawings,  1961,  op.,    . 
Swiss  Gov.  loan  of  1883  4js,  op.,     . 
Swiss  Federal  loan  of  1897  3s,  dr.,  1940,  op., 
Swiss  Federal  loan  of  1903  3s,  draw.,  1952, 
Swiss  Federal  loan  of  1914  5s,  1934,  op.  1919, 
Tunisian  Government  3s,  draw.,  1988,  op., 
Victorian  Government  3s,  op.,  1917, 
Wurtemberg,  Ger.,  Loan  of  1875  3^s,  dr.,  1957, 
Wurtemberg,  Ger.,  Loan  of  1880  3is,  dr.,  1957, 
Wurtem.,  Ger.,  Loans  of  1881-85  3is,  dr.,  1957, 
Wurt.,  Ger.,  Loans  of  1887,  1895  3^s,  dr.,  1957, 

State,  County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  sewer  4is,  19.32,    . 
Alamance  Co.,  N.  C.,  highw.  imp.  5s,  1959, 
Albany,  Ga.,  imp.  5s,  1943,    . 
Alcorn  Co.,  Miss.,  road  5s,  1934,     . 
Alexandria,  La.,  pub.  imp.  5s,  1953,  op.  1929, 
Alexandria,  La.,  soh.  dist.  1,  5s,  1919-21, 
Alexandria,  La.,  sch.  dist.  1,  5s,  1922-28, 
Alexandria,  La.,  sch.  dist.  1,  5s,  1929-32, 
Alliance,  O.,  sch.  dist.  5s,  1934, 
Alliance,  O.,  public  bldg.  5s,  1937-39, 
Anderson  Co.,  S.  C,  note  5is,  1915, 
Arizona  4is,  1938,  op.  1928,   . 
Asheville,  N.  C,  .5s,  1941-43, 
Ashland  Co.,  O.,  bridge  emerg.  5s,  1919-20, 
Ashland  Co.,  O.,  bridge  emerg.  5s,  1921-23, 
Ashland  Co.,  O.,  bridge  emerg.  5s,  1924-25, 
Atlanta,  Ga.,  water  4s,  1923, 
Atlanta,  Ga.,  4is,  1916-20,     . 
Atlantic  City,  N.  J.,  4is,  1945, 
Augsburg,  Ger.,  4s,  dr.,  1963,  op.  1915, 
Augusta,  Ga.,  4is,  1942-43,    . 
Baltimore,  Md.,  public  park  imp.  4s,  1955, 
Barmen,  Ger.,  4s,  1940, 
Baton  Rouge,  La.,  pub.  imp.  45S,  1920-4i- 
Berkeley,  Cal.,  imp.  5s,  1919-32,     . 
Berkeley,  Cal.,  imp.  5s,  1934, 
Berlin,  Ger.,  4s,  draw.,  19.39,  op.  1918, 
Berlin,  Ger.,  4s,  draw.,  1939,  op.,    . 
Berlin,  Ont.,  5s,  1924-34, 
Biloxi,  Miss.,  water  w-orks  5s,  1932, 
Birmingham,  Ala.,  5s,  1938-41, 
Boston,  Mass.,  3is,  1924, 
Boston,  Mass.,  3is,  1934-35, 
Boston,  Mass.,  3is,  1944-45, 
Boston,  Mass.,  sewer  3|s,  1919, 
Boston,  Mass.,  sewer  4s,  1936, 
Bremen,  Ger.,  3|s,  op., 
Buffalo,  N.  Y.,  water  3|s,  1915,       . 
Buffalo,  N.  Y.,  water  3*s,  1917,       . 
Buffalo,  N.  Y.,  water  3|s,  1919,       . 
Burke  Co.,  N.  C,  5s,  1915-16, 
Burke  Co.,  N.  C,  5s,  1917-21, 
Burke  Co.,  N.  C,  5s,  1922-28, 
Burke  Co.,  N.  C,  5s,  1929-32, 
Butler  Co.,  O.,  emergency  5s,  1920, 
Butler  Co.,  O.,  emergency  5s,  1922, 
Butler  Co.,  O.,  emergency  5s,  1923-26, 
Butler  Co.,  O.,  emergency  5s,  1927-29, 
Calcasieu  Parish,  La.,  road  5s,  1919-22, 
Canon  City,  Colo.,  ref.  5s,  1931,  op.  1921, 
Carleton  Co.,  Ont.,  5s,  1915-34,      . 
Cedar  Rapids,  la.,  4|s,  1915-17,      . 
Cedar  Rapids,  la.,  4^s,  1918-24,     . 
Cedar  Rapids,  la.,  4Js,  1925-34,     . 
Charleston,  W.  Va.,  gen.  imp.  5s,  1919-22, 
Charleston,  W.  Va.,  gen.  imp.  5s,  1923-24, 
Charlotte,  N.  C,  4is,  1941-42, 
Chattanooga,  Tenn.,  ref.  4is,  1939-41, 
Cherokee  Co.,  S.  C,  funding  4is,  1934, 
Chester,  S.  C,  ref.  5s,  1942,  . 
Chester  Co.,  S.  C,  notes  ohs,  1915-18, 
Chicago,  111.,  judg.  fdg.  4s,  1916-18, 
Chicago,  111.,  judg.  funding  4s,  1919-24, 
Clarke  Co.,  Ga.,  ct.  h.  &  jail  5s,  1928,      . 
Clarke  Co.,  Ga.,  ct.  h.  &  jail  5s,  1929-32, 
Clarke  Co.,  Ga.,  ct.  h.  &  jail  5s,  1938-42, 


Book  Value. 

$3,647  87 

4,866  51 

163,567  50 

890,978  44 

56,104  13 

3,860  00 

9,650  00 

6,800  45 

1,926  14 

884,570  52 

24,332  50 

45,172  62 


50,000  00 

38,921  86 

55,928  72 

51,240  21 

37,579  90 

10,151  53 

30,794  08 

23,833  70 

74,171  45 

81,132  30 

45,373  89 

1,009,959  23 

185,969  15 

12,293  48 

14,481  82 

8,3.56  01 

129,960  74 

95,827  83 

328,351  63 

237,494  75 

397,424  55 

100,000  00 

339,413  47 

98,276  42 

175,972   10 

5,112  99 

224,125  21 

236,572  00 

28,910  73 

28,000  00 

629,194  65 

101,283  57 

1,129,351  93 

2,095,793  04 

44,081  75 

1,024,752  28 

103,083  75 

6,666  66 

6,666  67 

6,666  67 

3,009  25 

7,602  74 

10,798  63 

6,234  05 

10,199  45 

10,261  59 

31,005  69 

26,031  82 

100,000  00 

60,000  00 

50,531  03 

18,000  00 

52,000  00 

180,000  00 

111,129  48 

41,452  20 

252,904  40 

163.277  00 
52,000  00 
24,545  90 
20,000  00 

250,045  05 

500.278  12 
5,218  98 

20,991  92 
80,013  80 


Rate. 
99 
98 
80 
87 
87 

100 
84 
79 

100 
81 
73 
94 
88 
85 


99 

105 

102 

103 

103 

101 

102 

103 

107 

108 

100 

103 

104 

103 

104 

105 

97 

100 

104 

96 

100 

98 

96 

100 

101 

102 

98 

98 

100 

101 

104 

96 

92- 

90 

98 

98 

84 

100 

99 

97 

100 

101 

102 

103 

102 

103 

104 

105 

101 

101 

100 

100 

101 

102 

102 

103 

98 

100 

100 

104 

100 

100 

99 

102 

103 

104 


Market  Value. 

$3,613  38 

4,769  18 

143,520  00 

863,393  22 

48,866  16 

3,860  00 

8,106  00 

5,336  45 

1,930  00 

828,549  00 

17,762  73 

1,096  23  1 

4,125  97  ■ 

24,215  31 

8,063  44 

49,500  00 

36,750  00 

56,100  00 

51,500  00 

38,110  00 

10,100  00 

30,600  00 

23,690  00 

74,900  00 

81,000  00 

45,000  00 

1,030,000  00 

188,240  00 

12,360  00 

14,560  00 

8,400  00 

128,040  00 

95,000  00 

335,920  00 

228,480  00 

400,000  00 

98,000  00 

319,872  00 

100,000  00 

174,730  00 

5,100  00 

220,318  50 

231,840  56 

29,000  00 

28,280  00 

624,000  00 

96,000  00 

1,032,240  00 

1,872,000  00 

44,100  00 

980,000  00 

99,960  00 

6,666  66 

6,600  00 

6,466  67 

3,000  00 

7,575  00 

10,710  00 

6,18Q  00 

10,200  00 

10,300  00 

31,200  00 

26,250  00 

101,000  00 

60,600  00 

50,000  00 

18,000  00 

52,520  00 

183,600  00 

110,670  00 

41,200  00 

245,000  00 

157,000  00 

52,000  00 

24,960  00 

20,000  00 

250,000  00 

495,000  00 

5,100  00 

20,600  00 

78,000  00 


Amortized 

Value. 

$3,647  87 

4,866  51 

143,520  00 

863,393  22 

56,104  13 

3,860  00 

9,650  00 

6,800  45 

1,926  14 

884,570  52 

24,332  50 

45,172  62 


50,000  00 

38,921  86 

55,928  72 

51,240  21 

37,579  90 

10,151  53 

30,794  08 

23,833  70 

74,171  45 

81,132  30 

45,373  89 

1,009,959  23 

185,969  15 

12,293  48 

14,481  82 

8,356  01 

129,960  74 

95,827  83 

328,351  63 

237,494  75 

397,424  55 

100,000  00 

339,413  47 

98,276  42 

175,972  10 

5,112  99 

224,125  21 

236,572  00 

28,910  73 

28,000  00 

629,194  65 

101,283  57 

1,129,351  93 

2,095,793  04 

44,081  75 

1,024,752  28 

99,960  00 

6,666  66 

6,666  67 

6,666  67 

3,009  25 

7,602  74 

10,798  63 

6,234  05 

10,199  45 

10,261  59 

31,005  69 

26,031  82 

100,000  00 

60,000  00 

50,531  03 

18,000  00 

52,000  00 

180,000  00 

111,129  48 

41,452  20 

252,904  40 

163,277  00 

52,000  00 

24,545  90 

20,000  00 

250,045  05 

■  500,278  12 

5,218  98 

20,991  92 

80,013  80 
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Clarke  Co.,  Miss.,  ct.  h.  &  jail  5s,  1918-33,       . 
Clarksburg,  W.  Va.,  sch.  dist.  5s,  1941,  op.  1921, 
Cleveland  Co.,  N.  C,  bridge  5s,  1916-48, 
Cocke  Co.,  Tenn.,  road  &.  br.  5s,  1919,     . 
Cocke  Co.,  Tenn.,  road  &  br.  5s,  1924,     . 
Cocke  Co.,  Tenn.,  road  &  br.  5s,  1929,     . 
Cologne,  Ger.,  4s,  draw.,  1943,  op.  1922, 
Columbus,  Ga.,  hospital  4is,  1915-44, 
Council  Bluffs,  la.,  water  wks.  i^s,  1916, 
Council  Bluffs,  la.,  water  wks.  4is,  1917-21, 
Council  Bluffs,  la.,  water  wks.  4is,  1922-28, 
Creek  Co.,  Okla.,  fdg.  6s,  1937, 
Crefeld,  Ger.,  4s,  drawings,  1945,  op.  1917, 
Dallas,  Tex.,  funding  6s,  1917, 
Dallas,  Tex.,  imp.  5s,  1928,    . 
Dallas,  Tex.,  wtr.  &  sewer  5s,  1931, 
Danzig,  Ger.,  4s,  draw.,  1942,  op.  1917, 
Decatur,  111.,  water  works  5s,  1923-26,    . 
Decatur,  111.,  water  works  5s,  1927-31,    . 
Decatur,  111.,  water  works  5s,  1932-33,    . 
Delta  Co.,  Colo.,  ref.  5s,  1930,  op.  1920, 
Denver,  Colo.,  E.  Dfen.  Pk.  Dist.  5is,  1927,  op. 
Des  Moines,  la.,  flood  protection  5s,  1915, 
Des  Moines,  la.,  flood  prot.  5s,  1916-17, 
Des  Moines,  la.,  flood  prot.  5s,  1918, 
Des  Moines,  la.,  flood  prot.  5s,  1919-20, 
Des  Moines,  la.,  flood  prot.  5s,  1921-22, 
Dortmund,  Ger.,  4s,  draw.,  1939,  op.  1918, 
Duluth,  Minn.,  ind.  sc.  dis.  4is,  1943,  op.  1933 
Dtisseldorf,  Ger.,  4s,  drawings,  1969, 
Duval  Co.,  Fla.,  rd.  5s,  1939, 
Emporia,  Kan.,  sch.  4|s,  1932,  op.  1922, 
Essex  Co.,  N.  J.,  park  3.65s,  1915, 
Essex  Co.,  N.  J.,  park  3.65s,  1920, 
Essex  Co.,  N.  J.,  park  3.65s,  1925, 
Everett,  Wash.,  funding  5s,  1931,   . 
Fort  Worth,  Tex.,  water  6s,  1922,  . 
Frankf't,  Ger.,  4s,  draw.,  1940-42,  op.  1920-22 
Franklin  Co.,  N.  Y.,  highway  5s,  1920-21, 
FrankUn  Co.,  N.  Y.,  highway  5s,  1922-23, 
Franklin  Co.,  N.  Y.,  highway  5s,  1924,    , 
Gait,  Ont.,  4is,  1931,     .... 
Galveston,  Tex.,  5s,  1923-27,  op.,   . 
Grainger  Co.,  Tenn.,  road  5s,  1940, 
Granville  Co.,  N.  C,  road  4is,  1939, 
Gt.  Falls,  Mont.,  city  mkt.  5s,  1934,  op.  1924, 
Greene  County,  Tenn.,  road  5s,  1920, 
Greensboro,  N.  C,  imp.  5s,  1942,    . 
Greenwood  Co.,  S.  C,  notes  5s,  1915, 
Guelph,  Ont.,  5s,  1933, 
Halton  Co.,  Ont.,  4s,  1923,     . 
Halton  Co.,  Ont.,  4s,  1924-25, 
Halton  Co.,  Ont.,  4s,  1926-27, 
Halton  Co.,  Ont.,  4s,  1928-29, 
Halton  Co.,  Ont.,  4s,  1930-31, 
Halton  Co.,  Ont.,  4s,  19.32,     . 
Hamblin  Co.,  Tenn.,  road  5s,  1939, 
Hamilton  Co.,  Tenn.,  4is,  1941-42, 
Hamilton,  Ont.,  wtr.  wks.  4s,  1932, 
Hamilton,  Ont.,  elec.  It.  &  pwr.  4s,  1941, 
Hamilton,  Ont.,  city  hall  imp.  4s,  1922,  . 
Hannibal,  Mo.,  wtr.  wks.  5s,  1924-33,  op.  1923 
Havana,  Cuba,  1st  6s,  drawings,  1939,     . 
High  Point,  N.  C,  water  &  sewer  5s,  1943, 
Hoke  County,  N.  C,  5s,  1915, 
Hoke  County,  N.  C,  5s,  1917-21,  . 
Hoke  County,  N.  C,  5s,  1922-28,  . 
Hoke  County,  N.  C,  5s,  1929-37,  . 
Hoke  County,  N.  C,  5s,  1938-42,  . 
Hudson  County,  N.  J.,  co.  bldg.  4s,  1946, 
Hudson  County,  N.  J.,  co.  bldg.  4|s,  1950, 
Huntington,  W.  Va.,  ind.  sch.  dist.  5s,  1924-26, 
Huntington,  W.  Va.,  ind.  sch.  dist.  5s,  1927-32, 
Huntington,  W.  Va.,  ind.  sch..  dist.  5s,  1933-.39, 
Huntington,  W.  Va.,  ind.  sch.  dist.  5s,  1940-44, 
Hutch'n,  Kan.,  pub.  bldg.,  4is,  1961,  op.  1931, 
Hutchinson,  Kan.,  sch.  bldg.  5s,  1926, 
Iredell  Co.,  N.  C,  rd.  imp.  5s,  1942, 
Jackson,  Miss.,  5s,  1930-32,   . 
Jackson  Co.,  Ore.,  rd.  5s,  1928, 
Jacksonville,  Fla.,  wtr.  wks.  &  imp.  5s,  1924, 
Jacksonville,  Fla.,  imp.  4is,  1936,   . 
Jefferson  County,  Ala.,  imp.  6s,  1921, 


Book  Value. 

850,000  00 

101,928  97 

49,442  88 

12,214  89 

30.028  04 
26,255  93 

1,858,104  36 

60,291  63 

6,013  45 

185,241  73 

111,556  91 

27,917  05 

284,058  66 

96,111  70 

103,676  46 

244,524  44 

938,573  96 

91,067  79 

14,666  66 

4,231  74 

19,850  15 

490,927  82 

12.029  04 
19,130  88 

7,072  86 

31,434  89 

31,567  66 

899,116  40 

98,418  61 

272,639  72 

427,630  71 

135,683  OS 

2.000  o8 
65,000  00 

130,000  00 

179,973  11 

208,657  44 

1,740,694  43 

20,206  07 

14.182  33 

10.154  33 
50,142  94 

168,320  31 

103,343  71 

50,880  28 

30,868  64 

25,404  98 

72,455  62 

57,150  42 

25,360  75 

4,240  67 

8,923  01 

9,553  11 

10,236  08 

10,976  29 

5,784  83 

42,349  64 

204,397  87 

667,040  13 

91,705  08 

36.183  04 
167,550  90 

22,481  98 

17.155  09 

1.001  14 
6,074  54 

14,317  44 

18,612  37 

20,831  98 

504,489  04 

390,238  92 

75,974  68 

39,916  24 

51,293  58 

36,879  98 

126,308  99 

10,438  50 

52,305  36 

116,382  36 

102,411  67 

26,044  29 

154,220  83 

101,773  19 


Rate. 

100 

101 

100 

102 

103 

104 

96 

100 

100 

101 

102 

115 

95 

104 

106 

107 

96 

104 

105 

106 

100 

100 

100 

101 

102 

103 

104 

96 

103 

95 

104 

100 

100 

98 

96 

103 

106 

97 

104 

105 

106 

94 

99 

102 

97 

103 

101 

103 

100 

103 

94 

93 

92 

91 

90 

89 

101 

99 

91 

89 

95 

104 

105 

102 

100 

101 

102 

103 

104 

96 

103 

103 

104 

105 

106 

102 

104 

104 

104 

103 

105 

103 

105 


Market  Value. 

$50,000  00 

101,000  00 

48,000  00 

12,240  00 

29,870  00 

26,000  00 

1,827,840  00 

60,000  00 

6,000  00 

185,840  00 

112,200  00 

28,750  00 

275,615  90 

98,800  00 

111,300  00 

267,500  00 

916,204  80 

91,520  00 

14,700  00 

4,240  00 

19,600  00 

500,000  00 

12,000  00 

19,190  00 

7,140  00 

31,930  00 

32,240  00 

881,818  56 

103,000  00 

257,980  10 

413,920  00 

135,000  00 

2,000  00 

63,700  00 

124,800  00 

180,250  00 

212,000  00 

1,679,367  98 

20,800  00 

14,700  00 

10,600  00 

46,060  00 

167,310  00 

102,000  00 

49,470  00 

30,900  00 

25,250  00 

72,100  00 

60,000  00 

25,7.50  00 

4,205  41 

8,827  25 

9,444  89 

10,104  55 

10,808  99 

5,667  21 

40,400  00 

198,000  00 

647,010  00 

93,450  00 

36,575  00 

171,600  00 

26,250  00 

17,340  00 

1,000  00 

6,060  00 

14,280  00 

18,540  00 

20,800  00 

480,000  00 

391,400  00 

76,220  00 

40,040  00 

51,450  00 

37,100  00 

127,500  00 

10,400  00 

52,000  00 

116,480  00 

103,000  00 

26,250  00 

154,500  00 

105,000  00 


Amortized 

Value. 

$50,000  00 

101,928  97 

49,442  88 

12,214  S9 

30.028  04 
26,255  93 

1,858,104  36 

60,291  63 

6,013  45 

185,241  73 

111,556  91 

27,917  05 

284,058  66 

96,111  70 

103,676  46 

244,524  44 

938,573  96 

91,067  79 

14,666  66 

4,231  74 

19,850  15 

490,927  82 

12.029  04 
19,130  88 

7,072  86 

31,434  89 

31,567  66 

899,116  40 

98,418  61 

272,639  72 

427,630  71 

135,683  08 

2.000  00 
65,000  00 

130,000  00 

179,973  11 

208,657  44 

1,740,694  43 

20,206  07 

14.182  33 

10.154  33 
50,142  94 

168,320  31 

103,343  71 

50,880  28 

30,868  64 

25,404  98 

72,455  62 

57,150  42 

25,360  75 

4,240  67 

8,923'01 

9, .553  11 

10,236  08 

10,976  29 

5,784  83 

42,349  64 

204,397  87 

667,040  13 

91,705  08 

36.183  04 
167,550  90 

22,481  98 

17.155  09 

1.001  14 
6,074  54 

14,317  44 

18,612  37 

20,831  98 

504,489  04 

390,238  92 

75,974  68 

39,916  24 

51,293  58 

36,879  98 

126,308  99 

10,438  50 

52,305  36 

116,382  36 

102,411  67 

26,044  29 

154,220  83 

101,773  19 
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1924, 
1919, 


1918 


1920 


Jefferson  County,  Ala.,  ct.  h.  6s,  1917, 

Jefferson  City,  Mo.,  sch.  dist.  5s,  1934,  op 

Jefferson  City,  Mo.,  sch.  dist.  5s,  1934,  op, 

Jersey  City,  N.  J.,  water  5s,  1921, 

Jones  Co.,  Miss.,  ct.  h.  5s,  1933-37, 

Kansas  City,  Mo.,  sch.  dist.  4is,  1933, 

Kemper  Co.,  Miss.,  agr.  h.  s.  5s,  1933,  op 

Key  West,  Fla.,  ref.  5s,  1942, 

Kingston,  Ont.,  It.  5s,  1934, 

Lake  Charles,  La.,  st.  pav.  5.s,  1923-32, 

Lake  Charles,  La.,  st.  pav.  5s,  1933-45, 

Las  Animas  Co.,  Col.  ref.  4*3,  1931,  op.  1921, 

Laurel,  Miss.,  bldgs.  &  st.  imp.  5s,  1934, 

Leavenworth,  Kan.,  ref.  5s,  1919-22, 

Leavenworth,  Kan.,  ref.  5s,  1923-25, 

Lee  Co.,  S.  C,  note  5s,  1915, 

Lincoln,  Neb.,  ref.  4is,  1920, 

Lincoln,  Neb.,  ref.  4^s,  1921-26,  op.  1920, 

London,  Ont.,  4is,  1928, 

London,  Ont.,  4Js,  1941, 

London,  Ont.,  43s,  1953, 

Longmont,  Col.,  wtr.  wks.  4js,  1925,  op 

Lorain,  O.,  sch.  dist.  5s,  1926, 

Lorain,  O.,  sch.  dist.  5s,  1927-29,    . 

Lorain,  O.,  sch.  dist.  5s,  1930-34,    . 

Lorain,  O.,  sch.  dist.  5s,  1935-38,    . 

Los  Angeles,  Cal.,  wtr.  wks.  4is,  1915-24, 

Los  Angeles,  Cal.,  wtr.  wks.  44s,  1925-47, 

Lucerne,  Switz.,  4s,  dr.,  1949,  op., 

Lynchburg,  Va.,  pub.  imp.  4is,  1946, 

Macon  Co.,  Mo.,  ref.  5s,  1917, 

Macon  Co.,  Mo.,  ref.  5s,  1918-20,  . 

Macon  Co.,  Mo.,  ref.  5s,  1921-22,  .  .* 

Macon  Co.,  Mo.,  ref.  5s,  1923-26,  . 

Macon  Co.,  ]\Io.,  ref.  5s,  1927-29,  op.  1926, 

Macon,  Ga.,  wtr.  wks.  4is,  1917-30, 

Madison  County,  Ala.,  5s,  1929,  op.  1919, 

Maisonneuve,  Que.,  4js,  1951, 

Mannheim,  Ger.,  4js,  1956,  op.  1919,  draw., 

Mapiewood,  Mo.,  sewer  5s,  1925-26, 

Maplewood,  Mo.,  sewer  5s,  1928-31, 

Marshalltown,  la.,  ind.  sch.  dist.  4is,  1922, 

Maryland  4s,  1928,  op.  1923, 

Massachusetts  3s,  1929, 

Massachusetts  3s,  1936, 

Massachusetts  3s,  1939, 

Mason  City,  la.,  fire  sta.  4is,  1932,  op.  1927 

Mecklenburg  Co.,  N.  C,  6s,  1920, 

Memphis,  Tenn.,  tax.  dist.  6s,  1915, 

Memphis,  Tenn.,  4is,  1946,    . 

Meridian,  Miss.,  5s,  1915-16, 

Meridian,  Miss.,  5s,  1917-21, 

Meridian,  Miss.,  5s,  1922-28, 

Meridian,  Miss.,  5s,  1929, 

Meridian,  Miss.,  5s,  1938-39, 

Meridian,  Miss.,  wtr.  wks.  413,  1923, 

Meridian,  Miss.,  wtr.  wks.  4is,  1925-31, 

Miami  Co.,  O.,  rd.  5s,  1928,  . 

Miami  Co.,  O.,  br.  5s,  1920,  . 

Miami  Co.,  O.,  br.  5s,  1921,   . 

Miami  Co.,  O.,  br.  5s,  1924-25, 

Middletown,  Conn.,  sch.  dist.  4s,  1915,  op., 

Milwaukee,  Wis.,  4s,  1915-18, 

Milwaukee,  Wis.,  4s,  1919-26, 

Milwaukee  Co.,  Wis.,  viad.  4s,  1915-18, 

Milwaujcee  Co.,  Wis.,  viad.  4s,  1919-25, 

Minneapolis,  Minn.,  wtr.  wks.  4s,  1923, 

Minneapolis,  Minn.,  4s,  1932-42,    . 

Mississippi  4hs,  1921-25, 

Mobile  County,  Ala.,  5s,  1931-34, 

Mobile,  Ala.,  ref.  4is,  1937,    . 

Montgomery,  Ala.,  sewer  6s,  1918, 

Montgomery,  Ala.,  63,  1921, 

Montgomery,  Ala.,  sch.  &  imp.  6s,  1924, 

Montgomery,  Ala.,  st.  pav.  5s,  1921, 

Montgomery,  Ala.,  5s,  1940,  . 

Montreal,  Que.,  4s,  1944, 

Morris  Co.,  N.  J.,  rd.  4s,  1935,  op., 

Morris  Co.,  Kan.,  ref.  4|s,  1915-16, 

Morris  Co.,  Kan.,  ref.  4is,  1917-21, 

Morris  Co.,  Kan.,  ref.  4Js,  1922-23, 

Morristown,  N.  J.,  5s,  1928,  op.  1918, 

Morristown,  N.  J.,  sewer  5s,  1953,  op.  1923, 


Book  Value. 

$191,764  81 

5,136  77 

17,230  38 

97,687  74 

25,637  38 

253,141  99 
10,000  00 
49,777  86 
35,790  71 
24,224  61 
49,682  13 
93,798  13 
35,430  70 
64,989  57 
36,796  16 
19,216  67 
11,604  02 
34,334  33 
21,864  14 
44,4.59  50 
22,8.33  80 
47,653  71 
5,265  34 
31,768  46 
53,542  65 
43,284  35 

248,492  42 

340,000  00 
68,322  00 

217,492  59 
13,075  76 
44,573  52 
22,446  05 
87,427  85 
37,242  43 

320,640  95 
30,035  89 

313,030  95 

2,237,200  00 

10,245  SO 

28,855  24 

57,360  78 

284,072  74 

743,547  44 

25,353  70 

3,987,612  02 

15.112  57 
5,250  25 

100,145  84 
403,115  78 
14,000  00 
35,000  00 
49,000  00 
63,000  00 

59.113  41 
1,965  37 

19,487  30 

7,413  17 

25,694  53 

36,120  23 

20,936  31 

50,000  00 

77,162  99 

135,921  86 

90,569  78 

160,707  61 

95,381  33 

72,815  27 

251,000  99 

336,448  23 

94,813  45 

92,866  77 

98,232  16 

15,473  14 

58,236  38 

64,370  98 

101,738  25 

250,000  00 

9,030  32 

22,815  55 

9,210  38 

13,153  20 

82,466  81 


Rate. 
102 
103 
102 
104 
102 
103 
100 
100 
103 
101 
102 
99 
103 
102 
103 
100 
100 
100 
99 
94 
98 
97 
104 
105 
106 
107 
100 
101 
94 
100 
101 
102 
103 
104 
104 
100 
100 
86 
103 
103 
104 
100 
100 


84 

100 

105 

100 

100 

100 

101 

102 

103 

104 

99 

98 

105 

102 

103 

104 

100 

100 

99 

100 

99 

99 

98 

101 

103 

99 

104 

106 

108 

102 

105 

91 

97 

100 

101 

102 

102 

105 


Market  Value. 

$193,800  00 

5,150  00 

17,340  00 

100,880  00 
25,500  00 

257,500  00 
10,000  00 
50,000  00 
36,0.50  00 
24,240  00 
49,980  00 
93,060  00 
36,050  00 
65,280  00 
37,080  00 
20,000  00 
11,500  00 
34,000  00 
22,770  00 
47,000  00 
24,500  00 
47,530  00 
5,200  00 
31,500  00 
53,000  00 
42,800  00 

250,000  00 

343,400  00 
64,222  68 

214,000  00 
13,130  00 
44,880  00 
22,660  00 
88,400  00 
37,440  00 

318,000  GO 
30,000  00 

264,094  53 

2,304,316  00 

10,300  00 

29,120  00 

57,000  00 

300,000  00 

654,150  00 

21,500  00 

3,312,120  00 

15,000  00 

5,250  00 

100,000  00 

400,000  00 

•14,000  00 
35,3.50  00 
49,980  00 
64,890  00 
69,280  00 
1,980  00 
19, '600  00 
7,350  00 
25,500  00 
36,050  00 
20,800  00 
60,000  00 
77,000  00 

133,650  00 
90,000  00 

155,925  00 
99,000  00 
78,400  00 

252,500  00 

326,510  00 
99,000  00 
94,640  00 

100,700  00 
16,200  00 
58,140  00 
65,100  00 
91,000  00 

242,500  00 

9,000  00 

22,725  00 

9,180  00 

13,260  00 

84,000  00 


Amortized 

Value. 

$191,764  81 

5,136  77 

17,230  38 

97,687  74 

25,637  38 

253,141  99 
10,000  00 
49,777  86 
35,790  71 
24,224  61 
49,682  13 
93,798  13 
35,430  70 
64,989  57 
36,796  16 
19,216  67 
11,604  02 
34,334  33 
21,864  14 
44,459  50 
22,833  80 
47,653  71 
6,265  34 
31,768  46 
53,542  65 
43,284  35 

248,492  42 

340,000  00 
68,322  00 

217,492  59 
13,075  76 
44,573  52 
22,446  05 
87,427  85 
37,242  43 

320,640  95 
30,035  89 

313,030  95 

2,237,200  00 

10,245  80 

28,855  24 

67,360  78 

284,072  74 

743,547  44 

25,353  70 

3,987,612  02 

15.112  57 
5,250  25 

100,145  84 
403,115  78 
14,000  00 
35,000  00 
49,000  00 
63,000  00 

69.113  41 
1,965  37 

19,487  30 

7,413  17 

25,694  63 

36,120  23 

20,936  31 

50,000  00 

77,162  99 

135,921  86 

90,569  78 

160,707  61 

95,381  33 

72,815  27 

251,000  99 

336,448  23 

94,813  45 

92,866  77 

98,232  16 

15,473  14 

58,236  38 

64,370  98 

101,738  25 

250,000  00 

9,030  32 

22,815  55 

9,210  38 

13,153  20 

82,466  81 
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Mult.  Co.,  Ore.,  sch.  dist.  1,  4^a,  1932,  op.  1922, 

Muskogee,  Okla.,  5s,  1929-36, 

Nashville,  Tenn.,  wtr.  4s,  1919, 

Nashville,  Tenn.  (T.  Cen.  R.R.)  4s,  1924 

Nashville,  Tenn.,  sewer  4|s,  1940, 

Nelsonville,  0.,  ref.  6s,  1919, 

Nelsonville,  0.,  ref.  6s,  1920-21, 

Nelsonville,  0.,  ref.  6s,  1922, 

Nelsonville,  0.,  ref.  6s,  1923-24, 

Newberry  Co.,  S.  C,  5s,  1933, 

New  Brunswick  35s,  1933, 

New  Mexico  ref.  4^3,  1952,  op.  1922, 

New  Phila.,  O.,  sch.  dist.  5s,  1928-29, 

New  Phila.,  0.,  sch.  dist.  5s,  1930-34, 

New  Phila.,  O.,  sch.  dist.  5s,  1935, 

Newport  News,  Va.,  sch.  5s,  1924, 

New  York  barge  canal  term.  4s,  1942, 

New  York,  N.  Y.,  4is,  1960,  op.  1930, 

New  York,  N.  Y.,  3*s,  1929, 

New  York,  N.  Y.,  3is,  1942, 

New  York,  N.  Y.,  3is,  1953-54, 

New  York,  N.  Y.,  3s,  1924,    . 

New  York,  N.  Y.,  7s,  1916-17, 

New  York,  N.  Y.,  7s,  1918,    . 

New  York,  N.  Y.,  7s,  1919,    . 

New  York,  N.  Y.,  7s,  1920,    . 

New  York,  N.  Y.,  7s,  1921,    . 

New  York,  N.  Y.,  7s,  1922,    . 

New  York,  N.  Y.,  7s,  1923,    . 

New  York,  N.  Y.,  7s,  1924,    . 

New  York,  N.  Y.,  7s,  1925,    . 

New  York,  N.  Y.,  7s,  1926,    . 

New  York,  N.  Y.,  7s,  1946,    . 

New  York,  N.  Y.,  7s,  1964,    . 

New  York,  N.  Y.,  7s,  1967-68, 

New  York,  N.  Y.,  7s,  1969-73, 

New  York,  N.  Y.,  7s,  1974-78, 

New  York,  N.  Y.,  7s,  1979-86, 

New  York,  N.  Y.,  7s,  1990-98, 

New  York,  N.  Y.,  7s,  2123-47, 

Niles,  0.,  high  sch.  5s,  1926, 

Niles,  O.,  high  sch.  5s,  1927-29, 

Niles,  O.,  high  sch.  5s,  1930-34, 

Niles,  O.,  high  sch.  5s,  1935-39, 

Niles,  0.,  high  sch.  5s,  1940-42, 

North  Bergen  Tp.,  N.  J.,  5s,  1941 

North  KnoKville,  Tenn.,  os,  1919, 

N.  Vancouver,  B.  C,  sew.  &  wtr.  53,  1960, 

Norwalk,  Conn.,  fdg.  3is,  1918, 

Nuremburg,  Ger.,  4s,  1947,     . 

Oakland,  Cal.,  imp.  ois,  1920, 

Oakland,  Cal.,  imp.  ohs,  1921, 

Oakland,  Cal.,  imp.  5is,  1922-23, 

Oakland,  Cal.,  imp.  5is,  1926, 

Oakland,  Cal.,  imp.  5^s,  1936, 

Oakland,  Cal.,  imp.  5s,  1919, 

Oakland,  Cal.,  imp.  5s,  1921-22, 

Oakland,  Cal.,  imp.  5s,  1924-25, 

Oakland,  Cal.,  imp.  5s,  1927-28, 

Oakland,  Cal.,  imp.  5s,  1930-33, 

Oakland,  Cal.,  imp.  5s,  1936-39, 

Oakland,  Cal.,  imp.  4is,  1919-25, 

Oakland,  Cal.,  imp.  4*s,  1939-43, 

Ogden  City,  Utah,  ref.  44s,  1933, 

Oklahoma  funding  4s,  1920,   . 

Oklahoma  funding  4*s,  1925-33,  op.  1923, 

Oklahoma,  Okla.,  5s,  1934-36, 

Oklahoma,  Okla.,  5s,  1937,  op.  1922, 

Ontario  Sis,  1936, 

Osage  Co.',  Okla.,  fdg.  6s,  1937, 

Ottawa,  Ont.,  sewer  SJs,  1930, 

Panola  Co.,  Miss.,  rd.  &  br.  6s,  1933,  op.  1918 

Parkersburg,  W.  Va.,  imp.  4is,  1923, 

Pasadena,  Cal.,  imp.  44s,  1923-30, 

Pasadena,  Cal.,  sch.  dist.  5s,  1919-22 

Pasadena,  Cal.,  sch.  dist  5s,  1923-26, 

Pasadena,  Cal.,  sch.  dist.  5s,  1927-28 

Pawtucket,  R.  I.,  sewer  4s,  1948,    . 

Pawtucket,  R.  I.,  highw.  &  br.  44s,  1950: 

Pensacola,  Fla.,  ref.  44s,  1941, 

Petersburg,  Va.,  imp.  44s,  1952, 

Philadelphia,  Pa.,  imp.  34s,  1934, 

Phoenix,  Ariz.,  sewer  44s,  1950,  op.  1931-37, 


Book  Value. 

$150,993  55 

113,530  46 

300,000  00 

469,835  48 

257,225  68 

2,110  09 

4,283  88 

2,171  90 

3,292  82 

22,629  13 

22,079  76 

500,000  00 

3,151  32 

14,280  60 

2,659  86 

40,948  80 

100,329  12 

1,569,061  05 

1,152,117  50 

404,995  32 

3,649,581  78 

405,457  07 

2,017  02 

1,015  49 

1,019  81 

1,023  85 

1,027  62 

1,031   19 

1,034  60 

1,037  62 

1,040  53 

1,043  34 

536  77 

1.439  61 
3,608  87 
3,615  82 
2,002  67 
4,558  37 
4,428  93 
3,241  38 
3,129  77 

9.440  96 
15,885  83 

16.041  60 
8,608  71 

190,212  09 

100,000  00 

103,864  27 

251,223  25 

1,185,736  19 

32,849  36 

31,947  92 

45,558  45 

5,285  43 

13,036  52 

25,254  69 

34,520  00 

50,991  84 

51,207  23 

68,932  44 

51,738  91 

100,376  50 

100,765  10 

98.042  18 
46,000  00 

569,094  87 

180,572  30 
55,822  57 
46,280  92 
21,186  67 
43,447  45 
40,601  37 
96,466  IS 

198,156  57 
20,372  87 
20,577  92 
10,354  90 
14,883  92 

100,234  16 
99,078  13 

100,727  20 
2,531,856  95 

100,272  42 


Rate. 

102 

103 

98 

96 

100 

104 

105 

106 

107 

102 

88 

101 

105 

106 

107 

102 

101 

101 

93 

90 

88 

91 

106 

108 

110 

112 

114 

116 

118 

119 

121 

122 

142 

149 

150 

151 

152 

153 

154 

155 

104 

105 

106 

107 

108 

106 

102 

92 

98 

96 

104 

105 

106 

108 

112 

102 

103 

104 

105 

106 

107 

101 

102 

100 

99 

102 

103 

102 

89 

110 

87 

102 

99 

99 

102 

103 

104 

97 

106 

94 

98 

95 

97 


Market  Value. 

S153,000  00 

111,240  00 

294,000  00 

480,000  00 

250,000  00 

2,080  00 

4,200  00 

2,120  00 

3,210  00 

22,440  00 

22,000  00 

505,000  00 

3,150  00 

14,310  00 

2,675  00 

40,800  00 

101,000  00 

1,565,500  00 

1,069,500  00 

360,000  00 

3,168,000  00 

364,000  00 

2,120  00 

1,080  00 

1,100  00 

1,120  00 

1,140  00 

1,160  00 

1,180  00 

1,190  00 

1,210  00 

1,220  00 

710  00 

1,490  00 

4,500  00 

4,530  00 

2,280  00 

5,355  00 

4,620  00 

4,650  00 

3,120  CO 

9,450  00 

15, -900  00 

16,050  00 

8,640  00 

184,440  00 

102,000  00 

92,000  00 

245,000  00 

1,142,400  00 

33,280  00 

32,550  00 

46,640  00 

5,400  00 

13,440  00 

25,500  00 

35,020  00 

52,000  00 

52,500  00 

71,020  00 

53,500  00 

101,000  00 

102,000  00 

100,000  00 

45,540  00 

586,500  00 

180,250  00 

56,100  00 

44,500  00 

20,900  GO 

43,500  00 

40,800  00 

99,000  00 

198,000  00 

20,400  00 

20,600  00 

10,400  00 

15,520  00 

100,700  00 

94,000  00 

98,000  00 

2,375,000  00 

96,030  00 


Amortized 

Value. 

$150,993  55 

113,530  46 

300,000  00 

469,835  48 

257,225  68 

2,110  09 

4,283  88 

2,171  90 

3,292  82 

22,629  13 

22,079  76 

500,000  00 

3,151  32 

14,280  60 

2,659  86 

40,948  80 

100,329  12 

1,569,061  05 

1,152,117  50 

404,995  32 

3,649,581  78 

405,457  07 

2,017  02 

1,015  49 

1,019  81 

1,023  85 

1,027  62 

1,031  19 

1,034  50 

1,037  62 

1,040  53 

1,043  34 

636  77 

1.439  61 
3,608  87 
3,615  82 
2,002  67 
4,558  37 
4,428  93 
3,241  38 
3,129  77 

9.440  96 
15,885  83 

16.041  60 
8,608  71 

190,212  09 

100,000  00 

103,864  27 

251,223  25 

1,185,736  19 

32,849  36 

31,947  92 

45,558  45 

5,285  43 

13,036  52 

25,254  69 

34,620  00 

50,991  84 

51,207  23 

68,932  44 

51,738  91 

100,376  50 

100,765  10 

98.042  18 
46,000  00 

569,094  87 

180,572  30 
55,822  57 
46,280  92 
21,186  67 
43,447  45 
40,601  37 
96,466  18 

198,166  57 
20,372  87 
20,577  92 
10,354  90 
14,883  92 

100,234  16 
99,078  13 

100,727  20 
2,631,856  95 

100,272  42 
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Amortized 

Book  Value.  Rate.  Market  Value.  Value. 

Phcenix,  Ariz.,  sewer  4is,  1950,  op.  1938-49,  .  $172,604  33  96  $163,200  00  $172,604  33 

Pittsburg,  Kan.,  sch.  4Js,  1929-32,            .  .  12,331  90  100  12,000  00  12,331  90 

Pocatello,  Ida.,  sewer  5s,  1934,  op.  1924,  .  14,203  43  100  14,000  00  14,203  43 

Portland,  Ore.,  wtr.  4s,  1938,            .           .  .  304,035  09  97  317,190  00  304,035  09 

Pueblo,  Col.,  fdg.  5s,  1929,     ....  166,607  75  103  164,800  00  166,607  75 

Pueblo  Co.,  Col.,  ref.  4is,  1931,  op.  1921,  .  302,186  19  97  291,000  GO  302,186  19 

Putnam  Co.,  Tenn.,  rd.  4is,  1939-41,       .  .  149,661  05  96  144,000  00  149,661  05 

Quebec,  Que.,  3|s,  1933,          ....  65,455  35  86  60,200  00  65,455  35 

Quebec,  Que.,  4^s,  1922,          ....  150,000  00  98  147,000  00  150,000  00 

Quebec,  Que.,  3is,  1930 414,550  99  88  374,000  00  414,550  99 

Quebec,  Que.,  3is,  1931 193,598  29  87  174,000  00  193,598  29 

Raleigh,  N.  C,  bldg.  &  ref.  5s,  1939,        .  .  156,506  79  105  157,500  00  156,506  79 

Redlands,  Cal.,  wtr.  5s,  1923-24,     .           .  .  40,835  77  101  40,400  00  40,835  77 

Redlands,  Cal.,  wtr.  os,  1925-27,     .           .  .  61,535  09  102  61,200  00  61,535  09 

Richland  Co.,  S.  C,  jail  5s,  1933,    .          .  .  26,077  77  103  25,750  00  26,077  77 

Richmond,  Va.,  4s,  1925-26,             .           .  .  128,120  37  96  124,800  00  128,120  37 

Richmond,  Va.,  imp.  4s,  1948,          .           .  .  232,677  64  92  230,000  00  232,677  64 

Ridgewood,  N.  J.,  sewer  5s,  1915,  .           .  .  5,018  50  100  5,000  00  5,018  50 

Ridgewood,  N.  J.,  sewer  5s,  1916-17,       .  .  10,127  78  101  10,100  00  10,127  78 

Ridgewood,  N.  J.,  sewer  5s,  1918-20,       .  .  15,400  03  102  15,300  00  16,400  03 

Ridgewood,  N.  J.,  sewer  5s,  1921-22,       .  .  10,392  31  103  10,300  00  10,392  31 

Ridgewood,  N.  J.,  sewer  5s,  1923-26,       .  .  20,520  44  104  20,280  00  20,520  44 

Riverside,  Cal.,  wtr.  wks.  5s,  1921-24,     .  .  34,886  54  101  35,350  00  34,886  54 

Riverside,  Cal.,  wtr.  wks.  5s,  1925-29,     .  .  64,698  30  102  66,300  00  64,698  30 

Rock  Hill,  S.  C,  w.w.  5s,  1951-53,  op.  1931-33,  76,750  25  103  77,250  00  76,750  25 

Rock  Hill,  S.  C,  sch.  dist.  5s,  1933,          .  .  76,907  45  103  77,250  00  76,907  45 

Rome,  Ga.,  ref.  4is,  1926 162,927  49  99  161,.370  00  162,927  49 

Rotterdam,  Holland,  4s,  dr.,  1968,  op.,    .  .  344,112  00  98  337,229  76  344,112  00 

Rowan  Co.,  N.  C,  ct.  h.  5s,  1926-28,       .  .  10,354  74  102  10,200  00  10,354  74 

Rowan  Co.,  N.  C,  ct.  h.  5s,  1929-37,       .  .  40,809  25  103  40,170  00  40,809  25 

Rowan  Co.,  N.  C,  ct.  h.  5s,  1938-42,       .  .  27,452  05  104  27,040  00  27,452  05 

St.  Boniface,  Man.,  5s,  1931,            .           .  .  104,227  99  95  94,778  34  104,227  99 

St.  Gall,  Switz.,  4is,  1922,  op.  1917,         .  .  115,285  38  100  115,800  00  115,285  38 

St.  Louis,  Mo.,  asylum  4s,  1928,      .           .  .  505,652  17  100  500,000  00  505,652  17 

St.  Thomas,  Ont.,  wtr.  wks.  6s,  1915,       .  .  997  33  100  1,000  00  997  33 

St.  Thomas,  Ont.,  wtr.  wks.  5s,  1920-33,  .  14,441  45  99  14,860  00  14,441  45 

St.  Thomas,  Ont.,  wtr.  wks.  5s,  1934-41,  .  37,963  .52  98  39,200  00  37,963  52 

Sacramento,  Cal.,  sch.  dist.  4is,  1928-30,  .  49,640  63  100  50,000  00  49,640  63 

Salem,  Ore.,  sewer  5s,  1920-21,        .           .  .  48,531   56  101  48,480  00  48,531  56 

Salem,  Ore.,  sewer  5s,  1922-26,        .           .  .  103,617  78  102  104,040  00  103,617  78 

Salina,  Kan.,  imp.  4is,  1931,            .           .  .  30,130  77  99  29,700  00  30,130  77 

San  Bernardino,  Cal.,  h.  sch.  dist.  5s,  1920-31,  30,475  78  101  30,300  00  30,475  78 

San  Bernardino,  Cal.,  h.  sch.  dist.  5s,  1933-39,  20,527  47  102  20,400  00  20,527  47 

San  Diego,  Cal.,  4is,  1916,     ....  3,979  19  100  4,000  00  3,979  19 

San  Diego,  Cal.,  4is,  1917-21,          .           .  .  19,617  50  99  19,800  00  19,617  50 

San  Diego,  Cal.,  4is,  1922-28,          .           .  .  29,688  39  98  30,380  00  29,688  39 

San  Diego,  Cal.,  4^s,  1929-37,          .           .  .  76,871   70  97  76,630  00  76,871  70 

San  Diego,  Cal.,  4is,  1938-52,          .           .  .  169,748  26  96  159,360  00  169,748  26 

San  Francisco,  city  &  co.,  Cal.,  5s,  1920-21,  .  102,074  90  102  102,000  00  102,074  90 

San  Mateo  Co.,  Cal.,  highway  5s,  1920,  .  .  10,095  68  101  10,100  00  10,095  68 

San  Mateo  Co.,  Cal.,  highway  5s,  1923-25,  .  22,319  27  102  22,440  00  22,319  27 

San  Mateo  Co.,  Cal.,  highway  5s,  1929,  .  .  18,372  98  103  18,540  00  18,372  98 

Savannah,  Ga.,  drain.  &  sew.  4Js,  1921-30,  .  159,315  91  101  159,580  00  169,315  91 

Savannah,  Ga.,  drain.  &  sew.  4is,  1931-34,  .  93,071  46  102  93,840  00  93,071  46 

Seattle,  Wash.,  4is,  1915-32,            .           .  .  1,131,918  94  100  1,126,000  00  1,131,918  94 

Seneca  Co.,  O.,  br.  emerg.  5s,  1920,          .  .  10,288  22  103  10,300  00  10,288  22 

Seneca  Co.,  O.,  br.  emerg.  5s,  1921-23,    .  .  31,131  74  104  31,200  00  31,131  74 

Seneca  Co.,  O.,  br.  emerg.  5s,  1924,          .  .  10,460  05  105  10,500  00  10,460  05 

Shelby  Co.,  Tenn.,  court  house  4s,  1955,  .  509,110  43  91  455,000  00  509,110  43 

Shreveport,  La.,  Ms,  1920-21,          .           .  .  9,921   10  99  9,900  00  9,921  10 

Shreveport,  La.,  4is,  1922-28,          .           .  .  51,367  99  98  60,960  00  51,357  99 

Shreveport,  La.,  44s,  1929-37,          .          .  .  90,297  01  97  89,240  00  90,297  01 

Shreveport,  La.,  4is,  1938-46,          .           .  .  93,806  90  96  92,160  00  93,806  90 

Spartanburg  Co.,  S.  C,  notes  5s,  1915,    .  .  28,213  86  100  29,100  00  28,213  86 

Spartanburg  Co.,  S.  C,  4*s,  1939-43,       .  .  114,376  22  101  116,150  00  114,376  22 

Spokane,  Wash.,  4|s,  1929-62,         .           .  .  1,061,899  73  100  1,033,000  00  1,061,899  73 

Springfield  School  Dist.,  O.,  5s,  1920-22,  .  15,173  82  102  15,300  00  15,173  82 

Springfield  School  Dist.,  O.,  6s,  1923-26,  .  18,300  86  103  18,540  00  18,300  86 

Springfield  School  Dist.,  O.,  5s,  1927-32,  .  18,384  39  104  18,720  00  18,384  39 

Steubenville,  O.,  wtr.  wks.  5s,  1917,          .  .  8,039  59  101  8,080  00  8,039  59 

Steubenville,  O.,  wti.  wks.  5s,  1918-20,   .  .  25,198  31  102  25,500  00  25,198  31 

Steubenville,  O.,  wtr.  wks.  6s,  1921-22,   .  .  20,239  95  103  20,600  00  20,239  95 

Steubenville,  O.,  wtr.  wks.  5s,  1923-26,   .  .  39,619  61  104  40,660  00  39,619  61 

Steubenville,  O.,  wtr.  wks.  5s,  1927-29,   .  .  30,595  78  106  31,500  00  30,595  78 

Steubenville,  O.,  wtr.  wks.  5s,  1931-34,   .  .  31,739  68  106  32,860  00  31,739  68 

Steubenville,  O.,  sch.  dist.  4is,  1920-24,  .  50,186  92  100  50,000  00  50,186  92 

Stockholm,  Sweden,  4s,  dr.,  1941,  op.,     .  .  196,650  75  97  192,596  60  196,650  75 

Stockton,  Cal.,  sch.  dist.  5s,  1924-28,       .  .  28,448  90  102  28,660  00  28,448  90 

Stockton,  Cal.,  sch.  dist.  5s,  1929-32,       .  .  49,972  81  103  50,470  00  49,972  81 

Stockton,  Cal.,  sch.  dist.,  5s,  1938,            .  .  1,025  16  104  1,040  00  1,025  16 

Summit  Co.,  O.,  rd.  imp.  5s,  1919-20,      .  .  8,207  52  102  8,160  00  8,207  52 

Summit  Co.,  O.,  rd.  imp.  5s,  1921-22,      .  .  8,274  92  103  8,240  00  8,274  92 

Summit  Co.,  O.,  rd.  imp.  5s,  1923,            .  .  4,160  94  104  4,160  00  4,160  94 
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Sumner  Co.,  Tenn.,  rd.  imp.  4^s,  1932-42, 

Sumter,  S.  C,  imp.  5s,  1951,  op.  1931,     . 

Tampa,  Fla.,  imp.  5s,  1962,  op.  1932,       . 

Tipton  Co.,  Tenn.,  5s,  1939-44, 

Toronto,  Ont.,  imp.  4s,  1922, 

Toronto,  Ont.,  4is,  1923-24, 

Toronto,  Ont.,  wtr.  wks.  4|s,  1948, 

Toronto,  Can.,  4s,  1948, 

Trinidad,  Col.,  ref.  5s,  1932,  op.  1922,      . 

Valdosta,  Ga.,  imp.  5s,  1915-24, 

Valdosta,  Ga.,  imp.  5s,  1925-42, 

Vaud,  Switz.,  4^3,  dr.,  1963,  op.  1923,      . 

Vera  Cruz,  Max.,  5s,  1930,  draw.,  op., 

Vioksburg,  Miss.,  st.  imp.  5s,  1932, 

Wapello  Co.,  la.,  fdg.  5s,  1925-26, 

Wapello  Co.,  la.,  fdg.  5s,  1927, 

Weld  Co.,  Col.,  s.  dis.  no.  6,  5s,  1942,  op.  1927, 

Wellston,  Mo.,  sch.  dist.  5s,  1934,  op.  1924, 

Wichita,  Kan.,  bd.  of  educ.  4|s,  1934,  op.  1924, 

Windsor,  Ont.,  5s,  1915-19,    . 

Windsor,  Ont.,  5s,  1920-33,    . 

Winnipeg,  Man.,  power  4s,  1946,     . 

Winston,  N.  C,  4is,  1952,      . 

Woodstock,  Ont.,  4^s,  1941,   . 

Wyandotte  Co.,  Kan.,  bridge  4is,  1932-43, 

Zurich,  Switz.,  Loan  of  1908  4s,  1923,      . 

Zurich,  Switz.,  Loan  of  1909  4s,  1923,      . 

Railroad  Bonds. 
Adirondack  1st  4is,  1942, 
Atch.,  Top.  &  S.  Fe  adjust.  4s,  1995, 
At.,  Top.  &  S.  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Atch.,  Top.  &  S.  Fe  gen.  4s,  1995, 
At.,  T.  &  S.  Fe  (Tr.  Sh.  Line)  1st  4s,  1958,  op. 
Atlanta  &  Charlotte  Air  Line  1st  4is,  1944, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atl.  Coast  Line  (L.  &  N.  coll.)  4s,  1952,  op., 
Atlantic  Coast  Line  equip.  4js,  1915-19, 
Atlantic  Coast  Line  equip.  4|s,  1920-21, 
Austin  &  Northwestern  1st  5s,  1941, 
Bait.  &  Ohio  1st  4s,  1948,  op.. 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)   4s,   1941,  op 
Bait.  &  O.  prior  lien  3is,  1925, 
Bait.  &  O.  (S.  W.  Div.)  1st  3^s,  1925, 
Bait.  &  O.  equip.  4is,  1917-23, 
Beech  Creek  Ext.  1st  3is,  1951, 
Big  Sandy  1st  4s,  1944, 
Boston  &  N.  Y.  Air  Line  1st  4s,  1955, 
Buffalo,  N.  Y.  &  Erie  1st  7s,  1916, 
Buffalo,  Roch.  &  Pitts,  cons.  4|s,  1957, 
Buffalo,  Roch.  &  Pitts,  equip.  4s,  1929, 
Burl.,  Ced.  Rap.  &  No.  1st  cons,  os,  1934, 
Canadian  Northern  1st  4s,  1929,     . 
Canadian  Northern  1st  4s,  1930, 
Canadian  Northern  equip.  4|s,  1915, 
Canadian  Northern  equip.  4is,  1916, 
Canadian  Northern  equip.  4js,  1917, 
Canadian  Northern  equip.  45S,  1918, 
Canadian  Noithern  equip.  4Js,  1919, 
Canadian  Northern  equip.  4js,  1920-21, 
Canadian  Northern  equip.  45S,  1922, 
Canadian  Northern  equip.  4^3,  1923, 
Carolina,  Clinchfield  &  Ohio  1st  5s,  1938, 
Ced.  Rap.,  la.  Falls  &  N.  W.  1st  os,  1921, 
Central  New  England  1st  4s,  1961, 
Central  Pacific  1st  ref.  4s,  1949,      . 
Cent.-Pac.  (Thr.  Sh.  Line)  4s,  1954, 
Cent.  R.R.  &  Bkg.  Co.,  Ga.,  coll.  tr.  5s,  1937 
Central  of  New  Jersey  gen.  os,  1987, 
Charleston  &  Savannah  1st  7s,  1936, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chesapeake  &  Ohio  gen.  4  is,  1992, 
Chicago  &  Alton  ref.  3s,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  3§s,  1949, 
Chic,  Bur.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic.  &  Eastern  111.  1st  cons.  6s,  1934, 
Chic.  &  Eastern  111.  gen.  cons.  1st  os,  1937, 
Chic,  Indiana  &  Southern  4s,  1956, 
Chic,  Ind.  &  Louis,  ref.  4s,  1947,    . 
Chic,  Ind.  &  Louis,  ref.  5s,  1947,    . 
Chic,  Ind.  &  Louis,  ref.  6s,  1947,    . 
Chic,  Ind.  &  Louis,  equip.  4js,  1915-16, 
Chic,  Ind.  &  Louis,  equip.  45S,  1917-21, 


Book  Value. 

$100,000  00 

15,495  15 

298,538  16 
72,433  40 

2.55,675  97 
2,194,599  95 

722,797  64 

226,359  65 

101,824  93 
22,225  07 
78,356  50 
26,755  78 

232,697  31 
90,585  98 
22,478  96 
12,285  79 
37,603  51 
37,090  44 
30,000  00 
54, .502  41 
62,482   19 

441,256  65 

110,000  00 
24,400  00 

135,564  02 

5,312  46 


662,319.  73 

1,685,801  16 

452,195  64 

2,920,468  81 

1,231,016  78 

362,096  88 

2,379,235  36 

4,703,412  30 

124,693  76 

49,734  09 

31,496  13 

4,810,406  30 

2,285,013  68 

1,041,440  33 

3,010,130  99 

244,146  70 

418,295  84 

314,138  90 

817,907  61 

160,795  00 

53,580  61 

217,683  95 

1,190,484  90 

960,934  09 

1,946,666  67 

34,817  OS 

69,237  55 

68,731  30 

68,250  90 

58,110  02 

115,126  58 

57,053  46 

14,203  43 

1,465,604  01 

475,001  71 

2,538,240  46 

4,935,351  80 

646,720  39 

1,017,579  21 

2,391,266  40 

437,341  77 

2,387,990  30 

3,342,379  66 

5,914,384  67 

2,056,199  47 

2,598,135  89 

248,531  22 

1,683,364  00 

2,063,866  21 

1,628,090  95 

117,565  45 

712,190  91 

126,668  34 

266,606  69 


Rate. 
100 
101 
101 
104 
96 
99 


100 

100 

101 

100 
70 

102 

104 

105 

100 

104 

101 

100 
99 
88 
98 
93 

100 
98 
96 

100 
88 
95 
96 
91 
98 
94 
92 

100 
99 

102 
93 
87 
92 
91 

100 
85 
84 
86 

104 

104 
95 

102  ' 
95 
94 

100 


97 

96 

95 

94 

93 

99 

104 

77 

94 

87 

100 

117 

136 

107 

94 

60 

85 

95 

102 

75 

84 

85 

105 

120 

100 

99 


Market  Value. 

$100,000  00 

15,150  00 

303,000  00 

72,800  00 

253,440  00 

2,227,.500  00 

730,100  00 

216,566  66 

100,000  00 

22,000  00 

76,760  00 

27,116  50 

94,500  00 

90,270  00 

22,880  00 

12,600  00 

36,000  00 

37,440  00 

30,300  00 

55,000  00 

63,360  00 

431,200  00 

107,800  00 

22,692  00 

135,000  00 

3,404  52  1 

2,223  36  , 

6.50,000  CO 

1,918,400  00 

475,000  00 

3,177,600  00 

1,189, .370  00 

360,640  00 

2,341,540  00 

4,600,000  00 

125,000  00 

49,500  00 

30,600  00 

4,589,550  00 

2,001,000  00 

1,012,000  00 

2,898,350  00 

250,000  00 

374,000  00 

300,720  00 

706,920  00 

162,240  00 

52,000  00 

213,7.50  00 

1,127,100  00 

924,654  00 

1,829,866  67 

35,000  00 

69,300  00 

68,600  00 

67,900  00 

57,600  00 

114,000  00 

56,400  00 

13,950  00 

1,485,000  00 

509,600  00 

2,079,000  00 

4,700,000  00 

608,130  00 

1,000,000  00 

2,778,750  00 

439,280  00 

2,358,280  00 

3,028,680  00 

3,862,200  00 

1,912,500  00 

2,422,500  00 

229,500  00 

1,149,750  00 

1,890,000  00 

1,467,950  00 

113,400  00 

675,600  00 

127,000  00 

266,310  00 


Amortized 

Value. 

$100,000  00 

15,495  15 

298,538  16 

72,433  40 

255,675  97 

2,194,599  95 

722,797  64 

226,359  65 

101,824  93 

22,225  07 

78,356  50 

26,755  78 

94,500  00 

90,585  98 

22,478  96 

12,285  79 

37,603  51 

37,090  44 

30,000  00 

54,502  41 

62,482  19 

441,256  65 

110,000  00 

24,400  00 

135,564  02 

5,312  46 


662,319  73 

1,685,801  16 

452,195  64 

2,920,468  81 

1,231,016  78 

362,096  88 

2,379,235  36 

4,703,412  30 

124,693  76 

49,734  09 

31,496  13 

4,810,406  30 

2,285,013  68 

1,041,440  33 

3,010,130  99 

244,146  70 

418,295  84 

314,138  90 

817,907  61 

160,795  00 

53,580  61 

217,683  95 

1,190,484  90 

960,934  09 

1,946,666  67 

34,817  08 

69,237  55 

68,731  30 

68,250  90 

58,110  02 

115,126  58 

57,053  46 

14,203  43 

1,465,604  01 

475,001  71 

2,538,240  46 

4,935,351  80 

646,720  39 

1,017,679  21 

2,391,266  40 

437,341  77 

2,387,990  30 

3,342,379  66 

5,914,384  67 

2,056,199  47 

2,598,135  89 

248,531  22 

1,683,364  00 

2,063,866  21 

1,628,090  95 

117,565  45 

712,190  91 

126,668  34 

266,606  69 


188 


NEW  YORK   LIFE   INSURANCE   CO. 


Chic,  Ind.  &  Louis,  equip.  4^s,  1922-23, 
Chic,  Ind.  &  St.  Louis  (Sh.  Line)  4s,  1953, 
Chic,  L.  Sh.  &  Eastern  1st  4|s,  1969,       . 
Chic,  Mil.  &  St.  P.  gen.  S^s,  19S9, 
Chic,  Mil.  &  St.  P.  gen.  4s,  1989,    . 
C,  M.  &  St.  P  (C.  &  P.  W.  D.)  1st  5s,  1921, 
C,  M.  &  St.  P.  (Mil.  &  No.)  1st  ex.  4is,  1934, 
C,  M.  &  St.  P.  (W.  &  M.  Div.)  1st  5s,  1921, 
Chic.  &  N.  W.  deb.  5s,  1921,  . 
Chic.  &  N.  W.  gen.  3is,  1987, 
Chic.  &  N.  W.  6s,  1929, 
Chic,  N.  W.  extension  4s,  1926,      . 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988, 
Chic,  Rock  Is.  &  Pac  equip,  ihs,  1915,  . 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1916,  . 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1917,   . 
Chic,  Rock  Is.  &  Pac  equip.  4*s,  191S,  . 
Chic,  Rock  Is.  &  Pac.  equip.  4Js,  1919,   . 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1920,   . 
Chic,  Rock  Is.  &  Pac  equip.  4*s,  1921,   . 
Chic,  Rock  Is.  &  Pac  equip.  44s,  1922,   . 
Chic,  Rock  Is.  &  Pac.  equip.  4*s,  1923,   . 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1924,   . 
Chic,  Rock  Is.  &  Pac.  equip.  4;-s,  1925-26, 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1927,   . 
Chic,  Rock  Is.  &  Pac.  equip.  5s,  1915, 
Chic,  Rock  Is.  &  Pac.  equip.  5s,  1916,     . 
Chic,  Rock  Is.  &  Pac.  equip.  5s,  1917,     . 
Chic,  Rock  Is.  &  Pac.  equip.  5s,  1918, 
Chic,  Rock  Is.  &  Pac.  equip.  53,  1919,     .    • 
Chic,  Rock  Is.  &  Pac.  equip.  5s,  1920-21, 
Chic,  Rock  Is.  &  Pac.  equip.  5s,  1922,     . 
Chic,  Rock  Is.  &  Pac.  equip.  5s,  1923, 
Chic,  St.  P.,  M.  &  O.  cons.  6s,  1930, 
Chic.  &  W.  Ind.  cons.  4s,  1952, 
Chic  &  W.  Ind.  gen.  6s,  1932, 
Chinese,  Hukuang,  5s,  drawings,  1951,     . 
Cin.,  Dayton  &  Ironton  1st  5s,  1941, 
Cin.,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cin.,  Ind.,  St.  L.  &  Chic,  gen.  1st  4s,  1936, 
Cin.  &  Muskingum  Val.  1st  4s,  1948, 
Cin.,  Sand.  &  Cleve.,  1st  cons.  5s,  1928,   . 
CI.,  Akron  &  Col.,  1st  cons.  4s,  1940, 
CI.,  Cin.,  Chicago  &  St.  Louis  gen.  4s,  1993, 
CI.,  Col.,  Cin.  &  Ind.  gen.  cons.  6s,  1934, 
CI.,  Lor.  &  Wheeling  1st  cons.  5s,  1933,   . 
CI.,  Lor.  &  WheeUng  1st  cons.  5s,  1933,  op., 
Cleveland  Terminal  &  Valley  1st  4s,  1995, 
Colorado  &  Southern  1st  4s,  1929, 
Colorado  &  Southern  ref.  &  ex.  4is,  1935, 
Consolidated  Russia  4s,  drawings,  1971, 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
Denver  &  Rio  Grande  1st  cons.  45S,  1936, 
Detroit  &  Mackinac  4s,  1995, 
Duluth  &  Iron  Range  1st  5s,  1937, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 
East  China  4s,  drawings,  1979, 
Eastern,  France,  3s,  drawings,  1954, 
Eastern  of  Minn.  (N.  Div.)  1st  4s,  1948, 
Eastern  Tenn.,  Va.  &  Ga.,  cons.  5s,  1956, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
El  Paso  &  Rock  Island  5s,  1951,      . 
Empress  Elizabeth  5is,  drawings,  1946,  . 
Empress  Elizabeth  5js,  drawings,  1954,  . 
Empress  Elizabeth  5s,  drawings,  1962,     . 
Erie  1st  cons.  7s,  1920, 
Erie  (Penn.  coll.)  4s,  1951,      . 
Erie  general  lien  4s,  1996, 
Erie  equipment  5s,  1917-18,  . 
Erie  equipment  5s,  1920-22,  . 
Erie  equipment  5s,  1923, 
Evansville  &  Indianapolis  1st  cons.  6s,  1926, 
Evansville  &  Indianapolis  1st  6s,  1924,    . 
Evansville  &  Terre  Haute  1st  cons.  6s,  1921, 
Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 
Flint  &  Pere  Marquette  6s,  1929,    . 
Elorida  East  Coast  1st  44s,  1959,    . 
Florida  Southern  1st  4s,  1945, 
Franco-Ethiopian  3|s,  drawings,  2007,     . 
Fremont,  Elk.  &  Mo.  Val.  cons.  6s,  1933, 
French  State  4s,  drawings,  1963, 
Georgia,  Southern  &  Florida  1st  5s,  1945, 
Greenbrier  1st  4s,  1940, 


Book  Value. 

Rate. 

Market  Value. 

$16,168  39 

98 

$16,660  00 

790,718  63 

90 

720,000  00 

3,079,608  04 

95 

2,778,750  00 

.   1,588,241  60 

80 

1,280,000  00 

.   2,000,000  00 

96 

1,920,000  00 

274,501  26 

104 

281,840  00 

826,396  22 

103 

875,500  00 

202,210  97 

105 

210,000  00 

.   2,020,416  12 

102 

2,040,000  00 

994,760  70 

83 

830,000  00 

434,919  61 

109 

426,190  00 

81,885  18 

96 

81,600  00 

610,472  61 

89 

658,920  00 

23,969  57 

100 

24,000  00 

23,850  78 

98 

23,520  00 

36,549  35 

97 

35,890  00 

77,401  93 

95 

75,050  00 

99,910  99 

94 

96,820  00 

147,334  75 

93' 

142,290  00 

147,259  09 

92 

141,680  00 

186,806  78 

91 

178,360  00 

271,843  41 

90 

254,700  00 

233,768  35 

89 

218,050  00 

164,360  70 

88 

153,120  00 

1,887  32 

87 

1,740  00 

49,815  33 

100 

50,000  00 

49,461  32 

99 

49,500  00 

152,699  64 

98 

152,880  00 

229,425  80 

97 

228,920  00 

222,976  05 

96 

221,760  00 

144,932  25 

95 

142,500  00 

71,952  22 

94 

70,500  00 

71,634  44 

93 

69,750  00 

2,297,171  84 

120 

2,400,000  00 

.   3,400,605  71 

84 

2,940,000  00 

668,911  41 

106 

697,480  00 

2.58,2.53  68 

92 

238,185  98 

564,710  46 

75 

398,250  00 

.   1,131,955  78 

80 

909,600  00 

221,866  16 

91 

207,480  00 

308,267  00 

92 

305,440  00 

587,752  78 

101 

580,750  00 

633,692  22 

91 

616,070  00 

.   2,895,894  57 

77 

2,310,000  00 

.   1,038,282  75 

118 

1,239,000  00 

241,156  21 

106 

265,000  00 

79,617  24 

106 

79,500  00 

37,725  63 

85 

34,000  00 

971,814  34 

90 

919,800  00 

737,244  98 

88 

660,000  00 

.  10,828,237  29 

87 

10,929,451  67 

692,961  21 

80 

640,000  00 

732,110  76 

88 

616,000  00 

47,102  04 

82 

66,420  00 

.57,249  15 

103 

53,560  00 

971,615  29 

104 

951,600  00 

44,650  24 

86 

38,310  85 

.   4,144,849  20 

S3 

3,920,890  54 

.   1,734,719  00 

96 

1,632,000  00 

661,871  82 

108 

708,480  00 

205,917  57 

105 

194,2.50  00 

419,303  99 

98 

392,000  00 

28,486  06 

102 

26,089  56 

8,853  19 

101 

8,201  20 

52,655  94 

100 

48,720  00 

3,115,582  96 

112 

3,242,400  00 

.   3,314,554  22 

90 

3,150,000  00 

221,321  03 

73 

189,070  00 

18,999  42 

101 

19,190  00 

336,341  30 

102 

348,840  00 

82,165  71 

103 

86,520  00 

277,800  00 

60 

277,800  00 

120,000  00 

70 

140,000  00 

314,948  34 

100 

300,000  00 

75,111  06 

70 

52,500  00 

106,848  14 

90 

90,000  00 

884,704  13 

91 

819,000  00 

268,342  75 

89 

252,760  00 

.   2,694,954  78 

82 

2,393,081  11 

.   1,151,311  42 

123 

1,230,000  00 

.   3,461,403  33 

98 

3,422,582  87 

99,534  66 

105 

105,000  00 

978,700  30 

88 

897,600  00 

Amortized 

Value. 

$16,168  39 

790,718  63 

3,079,608  04 

1,588,241  60 

2,000,000  00 

274,501  26 

826,396  22 

202,210  97 

2,020,416  12 

994,760  70 

434,919  61 

81,885  18 

610,472  61 

23,969  57 

23,850  78 

36,549  35 

77,401  93 

99,910  99 

147,334  75 

147,259  09 

186,806  78 

271,843  41 

233,768  35 

164,360  70 

1,887  32 

49,815  33 

49,461  32 

152.699  64 
229,425  80 
222,976  03 
144,932  25 

71,952  22 

71,634  44 

2,297,171  84 

3,400,605  71 

668,911  41 

258,253  68 

398,250  00 

1,131,955  78 

221,866  16 

308,267  00 

587,752  78 

633,692  22 

2,895,894  67 

1,038,282  75 

241,156  21 

79,617  24 

37,725  63 

971,814  34 

737,244  98 

10,828,237  29 

692,961  21 

732,110  76 

47,102  04 

57,249  15 

971,615  29 

44,650  24 

4,144,849  20 

1,734,719  00 

661,871  82 

205,917  57 

419,303  99 

28,486  06 

8,853  19 

62,655  94 

3,115,582  96 

3,314,554  22 

221,321  03 

18,999  42 

336.341  30 
82,165  71 

277,800  00 
140,000  00 
314,948  34 
75,111  06 
90,000  00 
884,704  13 

268.342  75 
2,694,954  78 
1,151,311  42 
3,461,403  33 

99,534  66 

978.700  30 
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Hocking  Valley  1st  cons.  Us,  1999, 

Houston,  E.  &  W.  Texas  1st  5s,  1933,       . 

Illinois  Cent.  (L.  Div.  &  Term.)  3is,  1953, 

Illinois  Cent.  (Omaha  Div.)  1st  3s,  1951, 

Illinois  Cent.  (St.  L.  Div.  &  Term.)  3|s,  1951, 

Illinois  Cent.,  main  line  extended  SJs,  1951, 

Illinois  Central  ref.  4s,  1955, 

Illinois  Central  equip.  4is,  1915-23, 

Indianapolis  &  St.  Louis  1st  7s,_  1919, 

Indo-China  &  Yunnan  3s,  drawings,  1976, 

International  &  Great  Northern  1st  6s,  1919, 

Iowa,  Minnesota  &  N.  W.  1st  3is,  1935, 

Jamestown,  Frank.  &  Clear.  1st  4s,  1959, 

Kansas  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 

Kansas  City,  Memphis  &  Bir.  gen.  4s,  1934, 

Kentucky  Central  1st  4s,  1987, 

Lake  Erie  &  Western  2d  6s,  1941,  . 

Lake  Shore  &  Mich.  Southern  deb.  4s,  1928, 

Lake  Shore  &  Mich.  Southern  1st  3^s,  1997, 

Lehigh  Valley  of  N.  Y.,  1st  A^a,  1940,      . 

Lehigh  Valley  Terminal  1st  5s,  1941, 

Lerouville-Sedan  annuities  5s,  draw.,  1960, 

Long  Dock  1st  6s,  1935, 

Long  Island  ref.  4s,  1949, 

Louisiana  Western  1st  6s,  1921, 

Lo.  &  Nash.  (At.,  Kn.  &  C.  Div.)  4s,  1955, 

Lo.  &  Nash.  1st  col.  5s,  1931, 

Lo.  &  Nash.  (Mob.  &  Mont.)  1st  4is,  1945, 

Lo.  &  Nash.  (N.  O.  &  M.  Div.)  1st  6s,  1930, 

Lo.  &  Nash.  (St.  Louis  Div.)  1st  6s,  1921, 

Lo.  &  Nash.  (So.  Monon.)  col.  4s,  1952,   . 

Lo.  &  Nash.  Term.  1st  4s,  1952, 

Lo.  &  Nash,  unified  4s,  1940, 

Mahoning  Coal  1st  os,  1934,  . 

Manitoba  &  South  Eastern  1st  4s,  1929, 

Manitowoc,  Or.  B.  &  N.  W.  1st  3is,  1941, 

Memphis  Union  Station  1st  5s,  1959, 

Michigan  Central  1st  3is,  1952, 

Mich.  Cent.  (J.,  L.  &  S.  Div.)  1st  SJs,  1951, 

Mich.  Cent.  (J.  &  N.  I.  Div.)  1st  4s,  1957, 

Midland  of  N.  J.  1st  ex.  5s,  1940,    . 

Milwaukee  Elec.  Rv.  &  L.  cons.  5s,  1926, 

Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 

Minneapolis  Union  1st  5s,  1922, 

Mobile  &  Ohio  1st  6s,  1927,   . 

Mobile  &  Ohio  (Mont.  Div.)  1st  5s,  1947, 

Mohawk  &  Malone  3is,  2002, 

Montana  Central  1st  5s,  1937, 

Montana  Central  1st  6s,  1937, 

Morgan's  L.  &  T.  R.R.  &  S.S.  1st  7s,  1918, 

Moscow,  J.-A.,  Issue  of  1895,  4s,  dr.,  1943, 

Moscow,  J.-A.,  Issue  of  1897,  4s,  dr.,  1943, 

Moscow,  Kazan,  4s,  drawings,  1945, 

Moscow,  Kazan,  4s,  drawings,  1947, 

Moscow,  Kiew-Woronege  4s,  drawings,  1955, 

Moscow,  Kiew-Wor6n6ge  -i^s,  draw.,  1956, 

Moscow-Riasan  4s,  drawings,  1945, 

Moscow,  W.-R.  Iss.  of  1897-98  4s,  dr.,  1955, 

Moscow,  W.-R.  Iss.  of  1903  4s,  diaw.,  1955, 

Nash.,  Chat.  &  St.  L.,  1st  cons.  5s,  1928, 

National  of  Mex.  gen.  4s,  1977, 

National  of  Mex.  notes  6s,  1917,     . 

New  England  cons.  5s,  1945, 

New  England  cons.  4s,  1945, 

N.  H.  &  Northamp.  ref.  cons.  4s,  1956,    . 

New  Orleans  Term.  1st  4s,  1953,     . 

New  York  Central  Lines  equip.  4js,  1923-25, 

New  York  Central  Lines  equip.  5s,  1917, 

New  York  Central  Lines  equip.  5s,  1919, 

N.  Y.  Cent.  &  Hud.  River  deb.  4s,  1934, 

N.  Y.  Cent.  &  Hud.  River  3^s,  1997, 

N.  Y.  C.  &  H.  R.  (B.  &  A.  equip.)  4is,  1916-19, 

N.  Y.  C.  &  H.  R.  (B.  &  A.  equip.)  4ig,  1920-23, 

N.  Y.  C.  &  H.  R.  (L.  Sh.  coll.)  3^s,  1998, 

N.  Y.  C.  &  H.  R.  (Mich.  C.  coll.)  3is,  1998,    . 

N..  Y.  &  Harlem  1st  3is,  2000, 

N.  Y.  &  Jersey  1st  5s,  1932,  .... 

N.  Y.,  L.  E.  &  West.  D.  &  I.  1st  ext.  5s,  1943, 

N.  Y.,  N.  H.  &  H.  (Har.  R.  &  P.)  1st  4s,  1964, 

N.  Y.,  Ont.  &  West.  gen.  4s,  1956, 

N.  Y.,  Ont.  &  West.  ref.  4s,  1992,  . 

N.  Y.  Rys.  adj.  inc.  6s,  1942, 

N.  Y.  Rys.  1st  R.  E.  &  ref.  4s,  1942, 


Book  Value. 

$2,725,347  67 

222,686  56 

3,180,167  26 
372,000  26 

2,793,654  07 
977,859  04 
488,191  57 
419,766  05 
153,368  62 
145,402  41 

1,281,172  S3 
633,076  49 

1,066,896  69 

170,820  32 

22,512  07 

61,075  81 

920,017  41 

4,896,822  15 

4,143,896  10 

806,062  69 

428,978  60 

14,605  35 

1,310,690  90 

3,356,285  28 
305,483  25 

2,144,562  80 
165,718  92 

1,028,706  10 
267,451  81 
205,208  79 

2,353,604  60 
488,727  47 

6,283,982  44 
373,639  63 
196,991  49 
620,102  80 
253,605  08 

5,124,875  63 
190,782  34 
976,015  69 
850,688  49 
247,278  67 

2,970,561  70 
510,315  84 
443,117  67 
447,612  03 

2,704,083  23 

1,422,838  99 
226,790  24 
780,342  61 
39,218  24 
155,819  66 
829,149  59 
412,329  08 
21,184  30 

2,726,035  14 

11,269  71 

825,079  04 

16,947  44 

676,165  60 

162,500  00 

6,600  00 

628,953  53 

3,244,309  77 

1,021,087  02 

3,244,433  89 

802,000  00 

60,724  22 

13,000  00 

2,997,996  67 
169,897  19 
743,266  77 
748,566  44 

1,597,024  86 
352,721  24 

5,696,609  68 
260,000  00 
264,360  81 

2,220,943  61 

1,696,573  48 

1,648,820  95 
605,000  00 
410,332  23 


Rate. 

101 

103 

82 

73 

82 

85 

92 

100 

108 

79 

100 

89 

91 

73 

84 

90 

95 

94 

86 

101 

111 

103 

123 

91 

108 

90 

106 

102 

lis 

109 

85 

93 

96 

108 

96 

85 

104 

84 

81 

85 

105 

103 

95 

103 

117 

105 

80 

111 

125 

108 

88 

86 

86 

88 

87 


86 
87 

108 
45 
70 

106 
94 
83 
78 
97 

101 

102 
90 
83 

100 
99 
78 
77 
86 

100 

103 
90 
79 
83 
64 
76 


Market  Value. 

$2,636,100  00 

257,500  00 

2,651,880  00 
339,460  00 

2,336,180  00 
860,000  00 
460,000  00 
422,000  00 
158,760  00 
134,783  48 

1,196,000  00 
634,000  00 

1,023,760  00 

146,000  00 

21,000  00 

58,500  00 

866,000  00 

4,700,000  00 

3,870,000  00 

808,000  00 

444,000  00 

13,517  72 

1,380,060  00 

3,094,000  00 
324 ,000 '00 

2,165,500  00 
159,000  00 

1,020,000  00 
248,980  00 
200,660  00 

2,164,750  00 
465,000  00 

6,023,040  00 
432,000  00 
189,564  07 
678,850  00 
260,000  00 

4,306,680  00 
174,960  00 
860,000  00 
821,100  00 
267,500  00 

2,850,000  00 
525,300  00 
440,505  00 
423,160  00 

2,240,000  00 

1,376,400  00 
222,600  00 
810,000  00 
35,621  62 
134,679  44 
904,685  60 
376,020  04 
21,002  35 

2,843,765  63 

9,722  30 

714,230  86 

16,801  88 

608,040  00 

146,250  00 

4,550  00 

530,000  00 

3,055,000  00 
850,750  00 

2,730,000  00 

793,980  00 

50,600  00 

13,260  00 

2,700,000  00 
161,860  00 
746,000  00 
746,460  00 

1,396,420  00 
308,000  00 

4,461,360  00 
260,000  00 
272,960  00 

1,996,300  00 

1,602,580  00 

1,360,370  00 
540,000  00 
380,000  00 


Amortized 
Value. 
$2,726,347  67 
222,685  56 

3,180,167  26 
372,000  26 

2,793,654  07 
977,859  04 
488,191  57 
419,766  05 
153,368  62 
145,402  41 

1,281,172  83 
533,075  49 

1,066,896  69 

170,820  32 

22,512  07 

61,076  81 

920,017  41 

4,896,822  15 

4,143,896  10 

806,062  69 

428,978  60 

14,605  35 

1,310,690  90 

3,366,286  28 
305,483  26 

2,144,562  80 
165,718  92 

1,028,706  10 
257,451  81 
205,208  79 

2,353,604  60 
488,727  47 

6,283,982  44 
373,539  53 
196,991  49 
620,102  80 
263,605  08 

5,124,875  63 
190,782  34 
976,015  69 
850,688  49 
247,278  67 

2,970,561  70 
510,315  84 
443,117  67 
447,612  03 

2,704,083  23 

1,422,838  99 
226,790  24 
780,342  61 
39,218  24 
155,819  66 
829,149  59 
412,329  08 
21,184  30 

2,726,035  14 

11,269  71 

825,079  04 

16,947  44 

576,165  60 

146,250  00 

6,500  00 

628,953  53 

3,244,309  77 

1,021,087  02 

3,244,433  89 

802,000  00 

60,724  22 

13,000  00 

2,997,995  67 
169,897  19 
743,265  77 
748,556  44 

1,697,024  86 
362,721  24 

5,596,609  58 
250,000  00 
264,360  81 

2,220,943  51 

1,696,573  48 

1,648,820  95 
540,000  00 
410,332  23 
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N.  Y.,  Susq.  &  Western  1st  ref.  5s,  1937, 

N.  Y.,  Susq.  &  West.  Term.  1st  5s,  1943, 

Nicolas,  Russia,  4s,  drawings,  1951, 

Norfolk  Terminal  1st  4s,  1961, 

Norfolk  &  West.  Div.  1st  lien  &  gen.  4s,  1944, 

Norfolk  &  West.  1st  cons.  4s,  1996, 

Norfolk  &  Western  gen.  6s,  1931,    . 

Norfolk  &  West.  (Poca.  Jt.)  4s,  1941,       . 

No.  Pac.-Gt.  No.  (C.  B.  &  Q.  coll.)  4s,  1921, 

No.  Pac.  (St.  P.  &  Dul.  Div.)  4s,  1996,    . 

No.  Pac.  Term.  1st  6s,  1933, 

Northern,  Fratnce,  3s,  draw.,  1950, 

Ohio,  Ind.  &  West.  1st  5s,  1938,      . 

Oregon  R.R.  &  Nav.  cons.  4s,  1946, 

Oregon  Short  Line  cons.  5s,  1946,   . 

Oregon  Short  Line  1st  6s,  1922, 

Orleans-Chalons  annuities  5s,  draw.,  1960, 

Pacific  of  Mo.  1st  ext.  4s,  1938, 

Paris,  Lyon  &  Mediterranean  2is,  draw.,  1958, 

Pennsylvania  358,  1944, 

Pennsylvania  Sjs,  1941, 

Phila.,  Bait.  &  Wash.  1st  4s,  1943, 

Pine  Creek  1st  6s,  1932, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4-Js,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  3is,  1949, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1953, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1957, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1960, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4-^s,  1963, 

Pitts.  &  L.  E.  1st  6s,  1928,     . 

Providence  Term.  1st  4s,  1956, 

Reading-Jersey  Cent.  coll.  4s,  1951, 

Riasan-Oural  Iss.  of  1894,  '97,  '98  4s,  dr.,  1947 

Riasan-Oural  Iss.  of  1903  4s,  draw.,  1964 

Richmond-Washington  4s,  1943, 

Rio  Grande  Jet.  1st  5s,  1939, 

Rio  Grande  Western  1st  cons.  4s,  1949, 

Rio  Grande  Western  1st  4s,  1939,  . 

Roch.  &  Pitts,  cons.  1st  6s,  1922,    . 

Roch.  &  Pitts.  1st  6s,  1921,    . 

Rybinsk  4s,  drawings,  1955,   . 

St.  Lawrence  &  Adirondack  1st  5s,  1996, 

St.  Louis  bridge  1st  7s,  1929, 

St.  L.,  Ir.  M.  &  So.  gen.  5s,  1931,   . 

St.  L.,  Ir.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 

St.  L.,  Ir.  Mt.  &  So.  equip.  5s,  1915, 

St.  L.,  Peoria  &  N.  W.  1st  5s,  1948, 

St.  L.  &  S.  Francisco  gen.  5s,  1931, 

St.  L.  &  S.  Francisco  gen.  6s,  1931, 

St.  L.  &  S.  Francisco  ref.  4s,  1951, 

St.  L.  S.  W.  equip.  5s,  1917-19,       . 

St.  L.  S.  W.  equip.  OS,  1920-24,       . 

St.  P.,  East.  Gr.  Trunk  1st  4is,  1947, 

St.  Paul,  Minn.  &  Man.  1st  cons.  4^3,  1933, 

St.  Paul,  Minn.  &  Man.  1st  cons.  6s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937 

St.  P.,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

St.  P.  &  North.  Pac.  1st  gen.  6s,  1923, 

Santa  Fe,  Prescott  <&  Phoenix  1st  5s,  194: 

Savannah,  Fla.,  &  West.  1st  6s,  1934, 

Savannah,  Fla.,  &  West.  1st  5s,  1934, 

Seaboard  Air  Line  equip.  5s,  1915, 

Seaboard  Air  Line  equip.  5s,  1916-18, 

Seaboard  Air  Line  equip.  5s,  1919-22, 

Seaboard  Air  Line  equip.  5s,  1923-24, 

Second  Ave.,  N.  Y.,  1st  cons,  os,  1948, 

So.  &  No.  Alabama  cons.  5s,  1936, 

So.  Carolina  &  Ga.  1st  5s,  1919, 

Southeastern,  Russia,  4s,  draw.,  1953-54, 

Southern  Pacific  1st  ref.  4s,  1955,    . 

Southern  Pacific  (Cal.)  1st  cons.  5s,  1937, 

Southern  Pac.  (S.  Fran.  Term.)  1st  4s,  1950,  op. 

Southern  Pac.  equip.  4js,  1915-23, 

Southern  (E.  Tenn.  Reorg.)  5s,  1938, 

Southern  1st  cons.  5s,  1994,   . 

Southern  (St.  L.  Div.)  1st  4s,  1951, 

Southern  equip.  5s,  1915-16, 

Southern  equip.  5s,  1917-19, 

Southern  equip.  5s,  1920-24, 

Southwestern,  Russia,  4s,  drawings,  1952, 

Spokane  International  1st  5s,  1955, 

Swiss  Federal  'S^s,  drawings,  1962, 

Terminal  Assoc,  of  St.  L.  cons.  5s,  1944, 


Book  Value. 

$503,997  30 

82,535  55 

84,888  07 

364,814  49 

1,736,281   13 

814,641  01 

239,847   11 

454,676  35 

12,296,262  88 

1,235,091  98 

467,579  44 

463.769  52 
305,831   10 

2,058,661  64 

1,206,699  06 

1,067,621  04 

29,804  65 

170,000  00 

390,133  96 

939,835  57 

2,037,279  46 

1,056,569  34 

1,369,797  63 

1,004,561  33 

335,337  40 

2,064,316  08 

198.770  40 
301,189  74 
349,312  86 
190,694  02 

2,574,062  43 

1,893,825  68 

403,565  75 

122,986  30 

3,966,421  08 

125,757  92 

1,842,549  52 

470,419  12 

107,078  34 

73,744  95 

104,297  20 

250,000  00 

434,930  20 

4,543,571  76 

982,438  80 

20,000  00 

684,718  04 

350,781  34 

355,460  17 

1,303,887  98 

170,494  84 

309,602  99 

32,825  82 

1,055,726  10 

1,261,645  69 

554,667  21 

494,215  47 

1,234,910  56 

1,115,005  59 

1,141,835  25 

502,462  00 

7,990  17 

24,814  61 

63,376  75 

79,620  98 

3,872,287  30 

274,241  43 

2,063,525  85 

2,403,529  13 

168,101  91 

1,012,341  37 

573,596  58 

287,767  56 

7,983,579  78 

2,471,746  95 

59,616  00 

300,045  95 

736,956  15 

11,882  19 

531,627  14 

640,513  00 

.  327,656  30 


Rate. 

95 

105 

88 

90 

91 

96 

120 

89 

97 

90 

113 

84 

100 

93 

108 

110 

111 

90 

73 

86 

86 

99 

120 

103 

92 

94 

94 

94 

104 

117 

84 

95 

85 

87 

95 

98 

66 

80 

112 

110 

85 

105 

120 

102 

73 

100 

106 

102 

112 

63 

100 


104 

123 

96 

90 

112 

107 

122 

108 

100 

101 

102 

103 

20 

107 

101 

85 

92 

106 

So 

100 

104 

105 

87 

100 

101 

102 

85 

97 

90 

107 


Market  Value. 

$475,000  00 

75,600  00 

78,584  88 

360,000  00 

1,679,860  00 

816,000  00 

234,000  00 

445,000  00 

12,125,000  00 

1,119,600  00 

523,190  00 

433,589  94 

300,000  00 

1,911,150  00 

1,144,800  00 

1,069,200  00 

27,421  44 

153,000  00 

357,156  15 

860,000  00 

1,737,200  00 

990,000  00 

1,320,000  00 

1,030,000  00 

307,280  00 

1,868,720  00 

186,120  00 

282,000  00 

364,000  00 

188,370  00 

2,184,000  00 

1,900,000  00 

346,759  57 

121,813  60 

3,800,000  00 

111,720  00 

1,320,000  00 

400,800  00 

112,000  00 

77,000  00 

91,136  15 

262,500  00 

413,400  00 

4,269,720  00 

766,500  00 

20,000  00 

709,140  00 

357,000  00 

364,000  00 

945,000  00 

171,000  00 

306,900  00 

33,320  00 

1,103,440  00 

1,360,380  00 

544,320  00 

437,985  00 

1,344,000  00 

1,092,470  00 

1,210,240  00 

540,000  00 

8,000  00 

25,250  00 

64,260  00 

80,340  00 

50,000  00 

3,758,910  00 

284,820  00 

1,808,888  40 

2,300,000  00 

156,880  00 

935,000  00 

588,000  00 

266,240  00 

7,308,000  00 

2,175,000  00 

60,000  00 

303,000  00 

746,640  00 

10,177  69 

501,490  00 

587,106  00 

304,950  00 


Amortized 

Value. 

$503,f97  30 

82,535  55 

84,888  07 

364,814  49 

1,736,281  13 

814,641  01 

239,847  11 

454,676  35 

12,296,262  88 

1,235,091  98 

467,579  44 

i63,769  52 

305,831  10 

2,058,661  64 

1,206,699  06 

1,067,621  04 

29,804  65 

170,000  00 

390,133  96 

939,835  57 

2,037,279  46 

1,056,569  34 

1,369,797  63 

1,004,561  33 

335,337  40 

2,064,316  08 

198,770  40 

301,189  74 

349,312  85 

190,694  02 

2,574,062  43 

1,893,825  68 

403,565  75 

122,986  30 

3,966,421  08 

125,757  92 

1,842,549  52 

470,419  12 

107,078  34 

73,744  95 

104,297  20 

250,000  00 

434,930  20 

4,543,571  76 

982,438  80 

20,000  00 

684,718  04 

350,781  34 

355,460  17 

945,000  00 

170,494  84 

309,602  99 

32,825  82 

1,055,726  10 

1,261,645  69 

554,667  21 

494,215  47 

1,234,910  56 

1,115,005  59 

1,141,835  25 

502,462  00 

7,990  17 

24,814  61 

63,376  75 

79,620  98 

50,000  00 

3,872,287  30 

274,241  43 

2,063,525  85 

2,403,529  13 

168,101  91 

1,012,341  37 

573,596  58 

287,767  56 

7,983,579  78 

2,471,746  95 

59,616  00 

300,045  95 

736,956  15 

11,882  19 

531,627  14 

640,513  00 

327,656  30 
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Terminal  Assoc,  of  St.  Louis  ref.  4s,  1953, 
Texas  &  Pacific  1st  5s,  2000, 
Texas  &  Pacific  (La.  Div.)  5s,  1931, 
Third  Ave.,  N.  Y.,  adj.  inc.  5s,  1960, 
Third  Ave.,  N.  Y.,  1st  ref.  4s,  1960, 
Thirty-fourth  St.  Crosst'n,  N.  Y.,  1st  os,  1996 
Toledo,  Canada  So.  &  Det.  1st  4s,  1956, 
Toronto,  Ham.  &  Buff.  1st  4s,  1946, 
Union  Pacific  Ry.  &  L.  G.  1st  4s,  1947, 
Union  Ry.,  N.  Y.,  1st  mtge.  5s,  1942,      . 
United  So.  Aus.,  L.  &  Cen.  It.  5s,  dr.,  1955, 
Utah  &  Northern  1st  ext.  4s,  1933, 
Vandalia  cons.  4s,  1955, 
Vandalia  cons.  4s,  1957,  ... 

Wabash  1st  5s,  1939 

Washington  Term.  1st  Bis,  1945,     . 
West  Algerian  3s,  drawings,  1975,  . 
Western,  France,  3s,  drawings,  1956, 
Western,  France,  3s,  drawings,  1951, 
Western  Transit  3is,  1923,     . 
West  Shore  1st  4s,  2361, 
Wilmar  &  Sioux  Falls  1st  5s,  1938, 
Wladikawkas  Issue  of  1898,  4s,  draw.,  1956,  op, 
Wladikawkas  Issue  of  1900,  4s,  draw.,  1956,  op 

Miscellaneous  Bonds. 
American  Dock  &  Improve.  1st  5s,  1921, 
Brooklyn  Union  G.  L.  Co.,  cons.  5s,  1945, 
Commercial  Cable  1st  4s,  2397, 
Consumers  Gas  Lt.,  Chic,  111.,  1st  5s,  1936, 
Equitable  Gas  Lt.,  N.  Y.,  1st  cons.  5s,  1932, 
International  Mercantile  Marine  4^8,  1922, 
Kanawha  &  Hocking  Coal  cons.  1st  5s,  1951, 
Kansas  Citv  Gas  Lt.,  Mo.,  1st  5s,  1922, 
Lehigh  &  Wilkes-Barre  Coal  4s,  1930,      . 
Mut.  Fuel  Gas,  Chic,  1st  5s,  1947, 
Paterson  &  Passaic  Gas  &  Elec  cons.  5s,  1949, 
People's  G.  Lt.  &  Coke,  Chic,  1st  cons.  6s,  1943, 
Provident  Loan  Soc,  N.  Y.,  4is,  1921,  op., 
St.  P.  Gas  Lt.,  Minn.,  cons.  ext.  6s,  1918, 
St.  P.  Gas  Lt.,  Minn.,  gen.  5s,  1944, 
St.  P.  Gas  Lt.,  Minn.,  1st  6s,  1915, 
Sunday  Creek  coll.  tr.  5s,  1944, 
Westchester  Lighting  1st  5s,  1950, 
West.  Union  Tel.  coll.  tr.  5s,  1938, 
West.  Union  Tel.  fdg.  &  real  est.  4is,  1950, 

Total  bonds,  .... 

Grand  totals,     .... 


Book  Value. 
$4,036,815  80 
397,362  45 
789,282  20 

1,218,337  50 
513,107  40 
196,023  82 

1,276,832  91 
493,825  69 

3,040,801  53 

50,074  47 

172,910  58 

1,821,988  62 

2,132,194  68 
154,281  37 
820,890  22 

1,526,797  10 
719,931  55 
801,174  43 
146,725  58 
100,299  37 

1,440,762  98 

482,612  82 

72,034  78 

3,110,658  74 

401,100  10 
742,790  88 
93,791  12 
225,327  48 
105,688  93 
1,056,000  00 
564,262  51 
247,309  21 
401,337  67 
118,267  23 
509,088  64 
425,044  65 
194,390  45 
198,203  05 
413,465  49 
200,243  01 
409  65 
104,821  65 
430,981  73 
920,960  86 

$465,021,050  69 

S465,315,722  57 


Rate. 
88 

100 
94 
79 
84 

100 
93 
86 
97 

103 
94 
93 
93 
93 

103 
84 
79 
83 
83 
91 
93 

no 

86 
84 


100 

106 

88 

101 

103 

30 

96 

90 

94 

103 

101 

116 

97 

102 

93 

100 

60 

105 

95 


Market  Value. 

$3,520,000  00 

343,000  00 

711,580  00 

1,2.56,100  00 
511,980  00 
175,000  00 

1,209,000  00 
430,000  00 

3,201,000  00 

51,500  00 

155,567  65 

1,745,610  00 

1,943,700  00 
148,800  00 
791,040  00 

1,330,560  00 

668,504  72 

772,836  66 

144,331  19 

94,640  00 

1,338,270  00 

550,000  00 

63,450  80 

2,692,200  00 

420,000  00 
745,180  00 

88,000  00 
217,150  00 
103,000  00 
960,000  00 
518,400  00 
225,000  00 
394,800  00 
128,750  00 
505,000  00 
429,200  00 
194,000  00 
204,000  00 
441,750  00 
200,000  00 

74,400  00 
105,000  00 
418,950  00 
828,000  00 


Amortized 

Value. 

$4,036,815  80 

397,362  45 

789,282  20 

1,256,100  00 
513,107  40 
196,023  82 

1,276,832  91 
493,825  69 

3,040,801  53 

50,074  47 

172,910  58 

1,821,988  62 

2,132,194  68 
154,281  37 
820,890  22 

1,526,797  10 
719,931  55 
801,174  43 
146,725  58 
100,299  37 

1,440,762  98 

482,612  82 

72,034  78 

3,110,658  74 

401,100  10 
742,790  88 
93,791  12 
225,327  48 
105,688  93 
960,000  00 
564,262  51 
247,309  21 
401,337  67 
118,267  23 
509,088  64 
425,044  65 
194,390  45 
198,203  05 
413,465  49 
200,243  01 
409  65 
104,821  65 
430,981  73 
920,960  86 


$437,727,688  61  $461,901,613  62 


$438,008,153  61  $461,901,613  62 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  March,  1857.     Commenced  business  Nov.  25,  1858. 

George  C.  Markham,  President.  A.  S.  Hathaway,  Secretary. 


Income. 
First  year's  premiums,     ...... 

Surrender  values  applied  to  pay  first  year's  premiums, 


$4,399,289  68 
20,013  66 


Total  first  year's  premiums  on  original  policies,  .  .  .  $4,419,303  34 

Di\'idends  applied  to  purchase  paid-up  additions,       .  .  .     1,891,854  66 

Consideration  for  life  annuities,         ......        166,261  36 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........         29,160  86 

Total  new  premiums,        ....      $6,506,580  22 
Renewal  premiums,         ........  33,642,687  01 
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Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 
Total  renewal  premiums, 


$41,066,188  20 


7,403,308  78 
20,192  41 


Total  premium  income, .$47,572,768  42 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .........        808,995  63 

Dividends  left  with  company  to  accumulate,      ....  23,733  11 

Interest  on  mortgages,    .....      $8,622,663  71 

on  bonds, 3,522,850  08 

on  premium  notes  and  policy  loans,      .        2,780,897  58 
on  bank  deposits,        ....  74,039  97 

on  other  debts, 114,734  37 

Discount  on  claims  paid  in  advance,  .  .  5,292  21 

Rent   including  $129,125  for  occupancy  of  own 
buildings,   ....... 


165,306  93  15,285,784  85 


Increase  by  adjustment  in  book  value  of  bonds. 

Income  tax  deducted  at  source,        .         . 

All  other,       ....... 

Total  income,  .         .         .         .         . 

Ledger  assets  Dec.  31,  1913,     .         .         .         , 

Total, 


43,025  61 

128  72 
675  00 

$63,735,111  34 
310,580,828  37 

$374,315,939  71 


DiSBUKSEMENTS 

Death  claims  and  additions,     . 
Matured  endowments  and  additions, 

Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash, 

Surrender  values  applied  to  pay  new  premiums, 

Dividends  paid  policy  holders  in  cash, 

apphed  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


Total  paid  policy  holders, 
Investigation  and  settlement  of  policy  claims, 
Supplementary  contracts  not  involving  hfe  contingencies. 
Dividends  held  on  deposit  surrendered. 
Commissions  to  agents:    new  policies,  $1,968,414.02;    renewals 

$2,801,678.95;  annuities,  $1,979.85, 
Agency  supervision,  traveling  and  other  agency  expenses. 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Medipal  examiners'  fees,  $232,492.96,  and  inspections,  $36,199.29 
Salaries  of  officers  and  home  office  emploj^ees,    . 
Rent,  including  $129,125  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  hcenses  and  fees, 


L2,418,333  12 
4,041,272  85  $16,459,605  97 


202,053  46 

9,272,985  61 

20,013  66 

3,191,771  33 

7,403,308  78 

1,891,854  66 

23,733  11 

58,465,326  58 

6,622  14 

453,975  43 

4,906  12 

4,772,072  82 

3,189  07 

333  32 

268,692  25 

902,160  71 

137,679  70 

259,743  22 

3,331  29 

122,338  06 

73,330  62 

66,506  03 

495.943  92 

30,629  93 
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All  other  licenses,  fees  and  taxes,      .... 

Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Loan  expenses,       ....... 

Traveling  expenses,         ...... 

Legislative  expenses,        ...... 

Examinations  and  audits,         ..... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 


Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  ofSce,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances  (net),    ..... 


Total  ledger  assets, 


$572,471  16 

750  00 

70,637  16 

140,392  44 

11,904  86 

486  60 

5,652  34 

624  75 

$46,869,700  52 

$327,446,239  19 


$4,596,596  33 

178,711,318  14 

53,640,047  05 

1,457,855  79 

85,682,640  35 

2,973  85 

3,343,992  27 

10,815  41 

$327,446,239  19 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds,  • 

Premium  notes,  . 

Other  assets, 
Rents  due  and  accrued. 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


New  Business. 

$256,097  28 
354,547  00 


,644  28 
129,761  91 


52,534,685  46 

1,333,189  09 

1,669,166  76 

11,189  52 

2,296  67 

Renewals. 

^2,318,064  65 
2,595,365  00 

^4,913,429  65 
1,044,103  80 


5,550,527  50 


,882  37      $3,869,325  85    4,350,208  22 


Assets  not  admitted. 
Agents'  debit  balances,    ..... 
Overdue  and  accrued  interest  in  default,  . 
Market  value  of  special  deposits  in  excess  of 
corresponding  habihties,       .... 
Book  value  of  bonds  over  market  value,   . 


$337,346,974  91 


$10,815  41 
134,898  33 

30,100  80 
8,951,160  35    9,126,974  89 


Admitted  assets,* 


$328,220,000  02 


*  These  assets  include  deposits  in  this  country  amounting  to  $9,500,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  $5,569,669.08  have  accrued  against  these  deposits 
which  are  included  in  the  total  liabilities  of  the  company. 


194 


NORTHS' ESTERN  MUTUAL  LIFE   INSURANCE   CO. 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3  per  cent.. 


$298,692,168  00 


Present  value  of  supplementary  contracts  not  involving  life 

contingencies,      .........    3,589,915  57 

Surrender  values  claimable  on  terminated  policies,      .         .         .  9,440  39 

Death  losses  due  and  unpaid,  ....         $151,095  18 

in  process  of  adjustment,       .         .  99,432  62 

reported, 375,765  98 

incurred  but  unreported,       .  .  360,000  00 

Matured  endowments  due  and  unpaid,      .         .  42,634  50 

Death  losses  and  other  pohcy  claims  resisted,    .  89,622  94 

Annuity  claims  due  and  unpaid,       .         .         .  2,043  43    1,120,594  65 

i^olving  life  contingencies  due  and 

9,564  89 

58,711  46 

18,349  72 

1,047  22 

76,286  67 

309,008  75 

41,726  00 

430  03 

1,085,263  26 

786,501  17 

11,182,847  00 

2,261,385  37 

2,667,131  00 

128  72 


Supplementary  contracts  not  involving  hfe  contingencies  due  and 

unpaid,       ....... 

Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,      .... 

Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,        .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 
Dividends  or  other  profits  due  pohcy  holders,  . 
Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1915,        ...... 

Dividends  apportioned  on  deferred  dividend  policies,  jDayable 

during  1915,        ...... 

Held  for  deferred  dividends,  payable  after  1915,  viz. : 

Twenty-year  period  pohcies,  .         .         .      $2,570,674  00 

Fifteen-year  period  pohcies,  .         .         .  96,457  00 


Income  tax  deducted  at  source, 

Unassigned  funds  (surplus). 
Total 


$321,910,499  87 
.    6,309,500  15 

$328,220,000  02 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  old  pohcies,   . 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies,  . 

in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash,   ... 

Premium  notes  on  hand  Dec.  31,  1914, 


U,113,318  45 
1,045,726  74  $2,159,045  19 


$41,638  59 
138,369  02 
255,343  46 
265,838  33 


701,189  40 


$1,457,855  79 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1913. 

Number.  Amount. 

359,462  $918,480,009  00 

95,995   199,242,397  00 

52,031   174,871,405  00 

19,754,744  00 


Total  No. 


Total  Amount. 


507,488  $1,312,348,555  00 


Whole  life,     . 

Endo\\Tnent, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

41,367    $109,255,190  00 

5,083        10,154,580  00 

5,592        23,359,166  00 

3,348,720  00 

52,042 

566 

77 

146,117,656  00 

Whole  life,     . 

Endo\vment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

386           $855,980  00 

50              89,000  00 

130             566,582  00 

342  00 

1,511,904  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 
66 
5 
6 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
3,326        $7,078,660  00 
858          1,498,015  00 
3,085        10,712,556  00 

7,269      $19,289,231  00 


Whole  Ufa,     . 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
3,103      $10,840,162  00 
242  651,894  00 

3,924  7,797,175  00 


7,269      $19,289,231  00 


560,17311,459,978,115  00 


Whole  life,     . 
Endowanent, 
All  other, 
Reversionary  additions, 


Terminated  during  the  Year. 

18,116      $51,338,425  00 

6,391        15,272,157  00 

5,360        18,398,145  00 

1,971,059  00 


29,867      $86,979,786  00 
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How  terminated. 

Number. 

Amount. 

By  death, 

.       4,245 

$12,402,109  00 

maturity, 

.       1,436 

3,880,127  00 

expiry,      . 

.       1,694 

5,015,865  00 

surrender. 

.       9,771 

23,690,540  00 

lapse, 

8,603 

21,886,231  00 

decrease, 

- 

3,273,283  00 

Not  taken,     . 

.       4,118 

16,831,631  00 

Total  No. 


Total  Amount. 


29,867      $86,979,786  00 


Whole  hfe,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Policies  in  Force  Dec.  31,  1914. 
.   382,942    $981,014,256  00, 
.     94,126      193,367,699  00 
.     53,238      177,483,627  00 

21,132,747  00   530,306    1,372,998,329  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds. 
Albion,  Mich.,  water  6s,  1919, 
Allen  County,  Ind.,  c.  house  4s,  1915-16, 
Allen  County,  Ind.,  c.  house  4s,  1917-21, 
Allen  County,  Ind.,  c.  house  4s,  1923-27, 
Allen  County,  Ind.,  c.  house  4s,  1930-36, 
And.  Co.,  Kan.,  ref.  5s,  1931,  op.  1915-30, 
And.  Co.,  Kan.,  ref.  6s,  1931,  "*      . 
Athens  County,  O.,  r.  imp.  5s,  1930-32,  . 
Athens  County,  O.,  r.  imp.  6s,  1933-35,  . 
Athens  County,  O.,  r.  imp.  6s,  1936-39,  . 
Atlantic  City,  N.  J.,  water  4is,  1926, 
Bay  County,  Mich.,  ref.  4s,  1922,   . 
Bay  County,  Mich.,  ref.  4s,  1927,   . 
Beatrice,  Neb.,  railroad  6s,  1909,  op.  1894, 
Beatrice,  Neb.,  water  works  6s,  1911,  op.  1896 
Blackford  County,  Ind.,  c.  house  5s,  1915, 
Buncombe  Co.,  N.  C,  co.  home  45s,  1935, 
California  highway  4s,  1923, 
Canton  Un.  s.  d.,  Fulton  Co.,  111.,  5s,  1915, 
Carter  County,  Okla.,  bridge  6s,  1934,     . 
Cedar  Rapids,  la.,  fund  4s,  1919,    . 
Chatham  County,  N.  C,  ref.  5s,  1915-16, 
Chatham  County,  N.  C,  5s,  1917-19,     . 
Chatham  County,  N.  C,  ref.  5s,  1920-24, 
Clay  County,  Minn.,  fund  6s,  1915, 
Colorado  4s,  1922,  op.. 
Dearborn  County,  Ind.,  fund  6s,  1915,     . 
Deerfield  Twp.,  Lake  Co.,  111.,  h.  s.  4s,  1915, 
Deerfield  Twp.,  Lake  Co.,  111.,  h.  s.  4s,  1916, 
Den.,  Col.  (E.  D.  p.  d.)  6is,  1927,  op.  1920-26, 
Denver,  Col.  (E.  D.  p.  d.)  5Js,  1927, 
Dodge  Co.,  Ga.,  ct.  h.  &  rd.  5s,  1917-21, 
Dodge  Co.,  Ga.,  ct.  h.  &  rd.  6s,  1922-28, 
Dodge  Co.,  Ga.,  ct.  h.  &  rd.  5s,  1929-36, 
Duluth,  Minn.,  ind.  sch.  dist.  5s,  1924,    . 
El  Paso,  Tex.,  school  6s,  1947,  op.  1927, 
Evanston,  111.,  public  imp.  4s,  1916, 
Evanston,  111.,  public  imp.  4s,  1918, 
Franklin,  Tenn.,  w.  wks.  4|s,  1936,  op.  1925, 
Freeport,  111.,  city  hall  5s,  1918,      . 
Galveston,  Tex.,  lim.  debt  5s,  1931,  op.  1911, 
Gaston  Co.,  N.  C,  p.  r.  imp.  4s,  1935,      . 
Hale  County,  Ala.,  c.  house  &  jail  45s,  1927, 
Hamblen  Co.,  Tenn.,  tpk.  6s,  1925,  op.,   . 
Hamilton,  O.,  electric  light  5s,  1916, 
Hamilton,  O.,  electric  light  6s,  1916, 
Hamilton,  C,  electric  light  6s,  1917, 
Hamilton,  O.,  electric  light  5s,  1918, 
Hancock  County,  Ind.,  c.  house  4js,  1916, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$117,722 

05 

Ill 

$111,000  00 

$117,523  10 

51,873 

99 

102 

51,000 

00 

60,601  13 

100 

28,000  00 

;   [      290,658 

77' 

99 

98 

66,430 
62,720 

00 
00 

289,149  73 

•  I      100,800 

97 

129,980 

00  , 

95/ 

100 
100 

34,000 
60,000 

00  1 
00 

103,223  12 

f 

109 

32,700 

00 

'.         111,765 

86^ 

110 

33,000 

00 

110,034  48 

.  J 

I 

111 

44,400 

00 

103,736 

65 

102 

102,000 

00 

102,204  26 

•  \        46,000 

00/ 

96 
94 

24,960 
18,800 

00  1 
00 

^          46,736  92 

42,000 

00 

100 

42,000 

00 

42,000  00 

9,000 

00 

100 

9,000 

00 

9,000  00 

10,054 

64 

100 

10,000 

00 

10,044  73 

20,639 

96 

98 

19,600 

00 

20,539  96 

73,621 

67 

99 

74,260 

00 

73,621  57 

2,000 

00 

100 

2,000 

00 

2,007  32 

112,946 

37 

100 

105,000 

00 

112,946  37 

16,193 

90 

99 

15,840 

00 

16,111  37 

.  1 

f 

100 

4,000 

00  1 

.   y        20,575  63  \ 

101 

6,060 

00 

r          20,575  63 

.  J 

102 

10,200 

00 

40,000 

00 

100 

40,000 

00 

40,083  24 

188,000 

00 

99 

186,120 

00 

188,000  00 

24,000 

00 

100 

24,000 

00 

24,167  20 

•  \           4,007 

22  1 

100 
99 

2,000 
1,980 

00  1 
00  J 

4,019  30 

•  \      507,651 

03/ 

100 
100 

477,000 
23,000 

00  t 
00  1 

507,651  03 

101 

15,150 

00  ' 

.'   !•      105,000  63  { 

102 

30,600 

00 

105,000  63 

I 

103 

56,650 

00- 

'.          156,995 

06 

106 

167,600 

00 

155,588  49 

26,137 

73 

102 

24,480 

00 

25,137  73 

•  \           6,042 

05/ 

100 
99 

3,000 

2,970 

00  \ 
00  i 

6,063  85 

'.            66,642 

01 

97 

63,050  00 

66,642  01 

24,761 

21 

102 

24,480 

00 

24,976  84 

60,000 

00 

99 

49,600 

00 

50,000  00 

100,000 

00 

92 

92,000 

00 

100,000  00 

30,557 

88 

97 

29,100 

00 

30,657  88 

2,000 

00 

100 

2,000 

00 

2,000  00 

.  ] 

f 

100 

10,000  00  1 

40,645  00  1 

102 
103 

10,200 
10,300 

00 
00 

40,629  84 

:  ] 

104 

10,400 

00 

10,000 

00 

100 

10,000 

00 

10,036  87 
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Henrico  County,  Va.,  imp.  5s,  1936, 
Jasper  Co.,  Ind.,  c.  h.  4*s,  1921-26,  op.  1911-16, 
Jasper  Co.,  Ind.,  c.  h.  4is,  1920-32, 
Jefferson ville,  Ind.,  ref.  5s,  1922, 
Kearney,  Neb.,  ref.  5s,  1926,  op.  1911, 
Kenton,  O.,  union  sch.  dist.  6s,  1915, 
King  Co.,  Wasii.,  harb.  4|s,  1931,  op.  1921-30, 
King  Co.,  Wash.,  c.  li.  5s,  1933,  op.  1925-26, 
King  Co.,  Wasti.,  c.  h.  5s,  1933,  op.  1927, 
Knox  County,  Tenn.,  bridge  5s,  1916, 
Knox  County,  Tenn.,  bridge  5s,  1921, 
Knox  County,  Tenn.,  bridge  5s,  1926, 
Lebanon  Village,  O.,  w.  wks.  5s,  1915, 
Lebanon  Village,  O.,  w.  wks.  5s,  1916, 
Lebanon  Village,  O.,  w.  wks.  5s,  1917-18, 
Lebanon  Village,  O.,  w.  wks.  5s,  1919, 
Lebanon  Village,  O.,  w.  wks.  5s,  1920-21, 
Lebanon  Village,  O.,  w.  wks.  5s,  1922, 
Lorain  County,  O.,  bridge  4s,  1915-16,    . 
Los  Angeles,  Cal.,  water  wks.  4|s,  1918-24, 
Los  Angeles,  Cal.,  water  wks.  4js,  1942-43, 
Los  Angeles,  Cal.,  higiiway  4is,  1939-42, 
Lynchburg,  Va.,  water  4js,  1941,    . 
Madison  County,  Ala.,  road  5s,  1920, 
Madison  County,  Ky.,  tpk.  43s,  1915-18, 
Mahoning  Co.,  O.,  Mkt.  st.  br.  4is,  1915, 
Mahoning  Co.,  C,  Mkt.  st.  br.  4is,  1916-17, 
Maury  County,  Tenn.,  c.  h.  &  br.  4s,  1919, 
Maury  County,  Tenn.,  c.  h.  &  br.  4s,  1924, 
Maury  County,  Tenn.,  c.  h.  &  br.  4s,  1929, 
MoCracken  Co.,  Ky.,  ref.  5s,  1933,  op.  1923, 
Menominee,  Mich.,  ref.  5s,  1915,    . 
Monroe  County,  Tenn.,  road  5s,  1926,     . 
Monroe  County,  Tenn.,  road  5s,  1931-36, 
Mont.  Co.,  Ala.,  r.  &  b.  5s,  1935,  op.  1915-16, 
Mont.  Co.,  Ala.,  r.  &  b.  5s,  1935,  op.  1917-19, 
Morgan  Co.,  Ga.,  c.  house  45s,  1916-35, 
Morrison  County,  Minn.,  fund  5s,  1915, 
Nashville,  Tenn.,  trunk  sewer  4^3,  1923, 
New  York,  N.  Y.,  41-s,  1960,  op.  1930,     . 
New  York,  N.  Y.,  4is,  1957,  . 
Ottawa,  Kan.,  ref.  4*s,  1919-21,      . 
Ottawa,  Kan.,  ref.  4is,  1922-28,      . 
Ottawa,  Kan.,  ref.  4*s,  1929-31,      . 
Ottumwa,  la.,  4is,  1917,  op.  1912-15,      . 
Owen  Co.,  Ky.,  ref.  5s,  1927,  op.  1922,    . 
Owen  Co.,  Ky.,  ref.  5s,  1937,  op.  1927,    . 
Paris,  111.,  Un.  s.  d.  fund  5s,  1915-16, 
Pasadena,  Cal.,  4is,  1918-19, 
Pasadena,  Cal.,  4is,  1920-28, 
Pierce  Co.,  Wash.,  fund  5s,  1925,  op.  1915, 
Pittsylvania  Co.,  Va.,  r.  &  bridge  5s,  1948, 
Pittsylvania  Co.,  Va.,  ref.  6s,  1916, 
Richmond  County,  N.  C,  ref.  5s,  1935,    . 
Richmond,  Va.,  4s,  1929, 
Riverside,  111.,  4is,  1917,  op.  1907, 
Rush  County,  Ind.,  court  house  5s,  1915, 
Rush  County,  Ind.,  court  house  5s,  1916, 
San  Antonio,  Tex.,  st.  imp.  6s,  1931,  op.  1921, 
San  Antonio,  Tex.,  ref.  4is,  1946,  op.  1926, 
San  Francisco,  city  &  co.,  Cal.,  5s,  1927-30, 
San  Francisco,  city  &  co.,  Cal.,  5s,  1931-34, 
Seattle,  Wash.,  school  dist.  no.  1,  5s,  1915, 
Spokane,  Wash.,  ref.  4|s,  1931, 
Tazewell  Co.,  Va.,  r.  &  bridge  5s,  1929-37, 
Tazewell  Co.,  Va.,  r.  &  bridge  5s,  1938-42, 
Tipton  County,  Ind.,  court  house  5s,  1919, 
Tipton  County,  Ind.,  court  house  5s,  1924, 
Utah  refunding  4s,  1916, 
Vinoennes,  Ind.,  high  school  5s,  1915, 
Vincennes,  Ind.,  high  school  5s,  1916, 
Vincennes,  Ind.,  high  school  5s,  1917, 
Waco,  Tex.,  funding  4s,  1930, 
Waco,  Tex.,  sewer  5s,  1921,    . 
Waco,  Tex.,  school  5s,  1937,  . 
Wayne  County,  Ind.,  funding  4's,  1915-: 
West  Chicago,  111.,  park  5s,  1915-17, 
White  County,  Ind.,  c.  house  4|s,  1915 
Wichita,  Kan.,  ref.  4|s,  1919-31,     . 
Wichita,  Kan.,  ref.  4|s,  1932-36,     . 
Wichita,  Kan.,  pub.  b.  5s,  1939,  op.  1925, 
Winston,  N.  C,  water  works  5s,  1924,     . 
Wise  Co.,  Va.,  rd.  &  br.  5s,  1941,  op.  1931, 


16, 


Book  Value. 

$54,156  41 
64,500  00 
46,725  91 
76,864  57 
41,000  00 
2,500  00 

399,064  19 

103,925  22 
146,542  20  { 


28,500  00 

15,031  14 

262,633  38  / 

108,012  06 
47,521  58 
22,500  00 
30,481  55 

60,448  05  / 
i-   175,000  00  { 


105,340  69 
44,059  18 

103,699  20 

102,952  82 

41,958  42 

25,000  00 

102,073  30 

253,920  96 

1,277,066  96 

40,439  64  j 

35,000  00 

81,337  86  • 

2,000  00 

272,187  17  . 

269,465  90 
52,852  50 
58,344  66 
27,368  39 

100,000  00 
4,000  00 

20,077  22  ^ 

12,000  00 
101,946  89 

527,985  67  ^ 

301,.308  11 
505,881  63 

71,944  65 

65,909  99 
71,277  15 

6,000  00  ■ 

47,.598  51 
30,000  00 
50,096  54 
40,123  98 
69,246  72 
5,000  00 

35,873  40  ■ 

159,147  97 

60,000  00 

707,727  52 


Rate. 
107 
100 
100 
104 
100 
100 
99 
103 
104 
101 
102 
103 
100 
101 
102 
103 
104 
105 
100 
100 
101 
101 
100 
100 
100 
100 
101 
97 
95 
93 
103 
100 
102 
103 
100 
101 
100 
100 
100 
101 
107 
99 
98 
97 
100 
102 
104 
100 
100 
99 
100 
104 
101 
105 
95 
100 
100 
101 
105 
100 
103 
104 
100 
100 
103 
104 
104 
107 
99 
100 
101 
102 
92 
101 
103 
100 
100 
100 
101 
102 
104 
102 
101 


Market  Value. 

$53,500  00 

64,500  00 

45,000  00 

76,440  00 

41,000  00 

2,500  00 

396,000  00 

66,950  00 

36,400  00 

40,400  00 

45,900  00 

56,650  00 

3,000  00 

3,030  00 

7,650  00 

4,120  00 

8,320  00 

3,150  00 

15,000  00 

206,000  00 

50,500  00 

101,000  00 

45,000  00 

22,500  00 

30,000  00 

15,000  00 

45,450  00 

48,500  00 

47,500  00 

69,750  00 

103,000  00 

44,000  00 

10,200  00 

92,700  00 

40,000  00 

60,600  00 

40,000  00 

25,000  00 

100,000  00 

252,500  00 

1,230,500  00 

8,910  00 

20,580  00 

9,700  00 

35,000  00 

25,500  00 

52,000  00 

2,000  00 

94,000  00 

178,200  00 

268,000  00 

52,000  00 

58,075  00 

26,250  00 

95,000  00 

4,000  00 

10,000  00 

10,100  00 

12,600  00 

100,000  00 

257,500  00 

260,000  00 

300,000  00 

500,000  00 

23,690  00 

48,880  00 

31,200  00 

35,310  00 

70,290  00 

2,000  00 

2,020  00 

2,040  00 

45,080  00 

30,300  00 

48,410  00 

40,000  00 

69,000  00 

5,000  00 

25,250  00  ' 

10,200  00 

156,000  00 

61,200  00 

707,000  00 


Amortized 

Value. 

$54,156  41 

64,589  87 

47,171  24 

76,864  57 

41,000  00 

2,518  34 

399,064  19 

103,925  22 
144,972  24 


29,017  51 


15,043  84 

262,633  38 

108,012  06 
47,521  58 
22,758  68 
30,623  26 

60,784  76 

175,000  00 

103,385  24 
44,057  04 

103,699  20 

100,870  97 

41,958  42 

25,110  34 

100,000  00 

253,920  96 

1,277,066  96 

41,286  04 

35,001  39 

79,675  81 

2,003  66 

272,187  17 

269,465  90 
52,852  50 
57,994  26 
27,368  39 

100,000  00 

4.000  00 

20,085  00 

12,376  08 
101,946  89 

527,985  67 

301,618  45 
505,881  63 

71,944  65 

65,654  75 
71,566  10 

6,076  35 

50,112  66 
29,410  73 
50,096  54 
40,161  17 
69,623  36 

5.001  63 

35,873  40 

159,147  97 

60,274  22 

707,727  52 


198 


NORTHWESTERN  MUTUAL  LIFE   INSURANCE   CO. 


Woodford  County,  Ky.,  ref.  4s,  1915, 
Woodford  County,  Ky.,  ref.  4s,  1916-18, 
Wyandotte  County,  Kan.,  funding  Us,  1941, 

Railroad  Bonds. 
Atchison,  Top.  &  Santa  F6  gen.  4s,  1995, 
At.,  Top.  &  S.  F6  (E.  Ok.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,     . 
Atlantic  &  Danville  1st  4s,  1948,     . 
Central  of  Georgia  (C.  Div.)  p.  m.  4s,  1951, 
Central  Pacific  1st  refunding  4s,  1949, 
Central  Pacific  (Th.  S.  L.  D.)  1st  4s,  1954, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chicago  &  Alton  refunding  3s,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958,     . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  &  Erie  1st  5s,  1982,  . 
Chicago,  Mil.  &  Puget  Sound  1st  4s,  1949, 
Chicago,  Mil.  &  St.  Paul  gen.  4^-8,  1989,  . 
Chicago,  Mil.  &  St.  Paul  gen.  4s,  1989,     . 
Ch.,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  5s,  1921, 
Chicago  &  Northwestern  gen.  4s,  1987,    . 
Chicago  &  Northwestern  exten.  4s,  1926, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934,   . 
Ch.,  St.  L.  &  N.  O.  (Mem.  Div.)  1st  4s,  1951, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Cin.,  Dayton  &  Chicago  1st  4s,  1942, 
Cin.,  Findlay  &  Ft.  Wayne  1st  4s,  1923, 
Cin.,  Ind.  &  Western  1st  refunding  4s,  1953, 
Cleveland,  Akron  &  Columbus  gen.  5s,  1927, 
CI.,  C,  Ch.  &  St.  L.  (C,  V.  &  C.)  1st  4s,  1939 
CI.,  Cin.,  Ch.  &  St.  L.  (C,  W.  &  M.)  1st  4s,  1991 
Denver  &  Rio  Grande  cons.  4s,  1936, 
Denver  &  Rio  Grande  cons.  4^s,  1936,     . 
Des  Moines  &  Ft.  Dodge  1st  4s,  1935,     . 
Det.,  Gr.  Rap.  &  West.  1st  4s,  1946, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  prior  lien  4s,  1996, 

Flint  &  Pere  Mar.  (Pt.  H.  Div.)  1st  os,  1939, 
Gt.  Northern  1st  ref.  4is,  1961, 
Gulf  &  Ship  Island  1st  ref.  &  term.  5s,  1952, 
111.  Cent.  (Louis.  Div.  &  Term.)  1st  SJs,  1953, 
Illinois  Central  ref.  4s,  1955, 
Illinois  Central  4s,  1952, 
Ind.,  Decatur  &  West.  1st  5s,  1935, 
Indiana,  Illinois  &  Iowa  1st  4s,  1950, 
Iowa  Central  1st  5s,  1938,      . 
la.,  Minn.  &  Northw.  1st  3is,  1935, 
Kentucky  Central  1st  4s,  1987, 
Lake  Erie  &  Western  1st  5s,  1937, 
Lehigh  Valley  of  N.  Y.  1st  4is,  1940,       . 
Lehigh  Valley  Term.  1st  5s,  1941,  . 
Louis.,  Hend.  &  St.  L.  1st  5s,  1946, 
Louis.  &  Nash,  unified  4s,  1940, 
Louis.  &  Nash.  (Atl.,  K.  &  Cin.  Div.)  4s,  1955 
Manitowoc,  Gr.  Bay  &  N.  W.  1st  SJs,  1941, 
Mil.,  Sparta  &  N.  W.  1st  4s,  1947, 
Minneapolis  &  St.  L.  1st  ref.  4s,  1949,     . 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 
Missouri,  Kan.  &  Tex.  1st  4s,  1990, 
N.  Y.,  Chic.  &  St.  Louis  1st  4s,  1937,      . 
N.  Y.  &  Jersey  1st  5s,  1932,  . 
N.  Y.,  Ont.  &  West.  ref.  4s,  1992,  . 
N.  Y.,  Westch.  &  Bos.  1st  4|s,  1946, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Northern  Ohio  1st  5s,  1945,    . 
Northern  Pacific  prior  lien  4s,  1997, 
North.  Pac.  (St.  P.-Dul.  Div.)  4s,  1996, 
Oregon  R.R.  &  Navigation  cons.  4s,  1946, 
Ore.-Wash.  R.R.  &  Nav.  1st  ref.  4s,  1961, 
Peoria  &  East.  1st  cons.  4s,  1940,    . 
Pere  Marquette  of  Ind.  1st  4s,  1943, 
Rutland  1st  cons.  4|s,  1941,  . 
Seaboard  Air  Line  (Atl.-Bir.  Div.)  1st  4s,  1933, 
Sherman,  Shreve.  &  South.  1st  5s,  1943, 
South  Bound  1st  5s,  1941,      . 
Southern  1st  cons.  5s,  1994,    ... 
St.  L.,  Ir.  M.  &  So.  gen.  cons.  ry.  &  1.  g.  5s,  1931 
St.  L.,  Ir.  M.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 
Texas  &  Oklahoma  1st  5s,  1943, 
Texas  &  Pacific  1st  5s,  2000, 
Toledo,  St.  L.  &  West,  prior  lien  3is,  1925, 
Union  Pacific  1st  railroad  &  1.  grant  4s,  1947, 


Book  Value.    Rate. 

$10,028  45  I   ^gg 

337,164  31   100 


2,982,256  28 

1,614,115  29 
470,706  38 
541,466  60 
670,428  95 

3,306,685  71 
588,859  37 

1,405,979  84 

402,552  67 

426,637  52 

55,895  84 

1,184,075  39 
952,146  79 
247,876  82 

1,139,203  98 

2,085,285  62 
493,006  43 
98,360  62 
729,574  44 
884,236  98 
471,304  58 
506,141  63 
434,969  14 

1,404,456  48 

153,381  99 

118,440  21 

21,382  25 

1,409,009  19 
338,962  35 
309,883  81 
294,659  50 

1,067,122  68 

1,950,778  99 
269,938  28 
700,000  00 
205,484  83 

1,226,518  00 

1,247,903  86 

90,009  33 

197,949  65 

546,898  90 

1,247,636  54 
413,738  97 
178,228  12 
736,746  34 
128,679  29 

1,068,419  35 
444,361  23 

2,162,671  84 
522,738  87 
459,818  81 
470,673  60 

1,841,959  53 

1,252,503  05 
461,820  27 
810,483  45 
669,385  65 

2,033,855  49 
480,471  47 

1,930,227  25 
683,539  77 

1,115,225  24 

1,077,057  17 
198,586  74 
182,809  23 

1,373,785  54 
190,375  73 
652,629  09 
265,454  36 
626,894  61 
315,359  91 

2,477,107  04 

2,002,559  52 

2,306,943  64 
197,300  84 
424,430  52 

1,676,575  05 

2,392,822  53 


96 
95 
94 
89 
88 
94 
87 

107 
60 
94 
95 

108 
93 

103 
96 

104 
95 
96 
72 
89 
84 
68 
58 
50 

105 
85 
82 
80 
88 
60 
59 

105 
84 
67 

101 
90 
82 
92 
90 
60 


89 

90 

102 

101 

111 

103 

96 

90 

85 

92 

40 

95 

87 

95 

100 

83 

70 

96 

98 

95 

90 

93 

89 

72 

50 

83 

85 

98 

106 

105 

102 

73 

97 

100 

81 

97 


Market  Value. 
$2,500  00  ' 
7,425  00 
332,000  00 

2,880,000  00 

1,590,300  00 
470,000  00 
516,200  00 
633,600  00 

3,149,000  00 
522,000  00 

1,341,780  00 

300,000  00 

423,000  00 

53,200  00 

1,080,000  00 
930,000  00 
257,500  00 

1,104,000  00 

2,028,000  00 
475,000  00 
96,000  00 
576,000  00 
746,710  00 
420,000  00 
357,000  00 
262,740  00 
724,500  00 
147,000  00 
102,850  00 
18,040  00 

1,143,200  00 
282,480  00 
189,000  00 
177,000  00 
997,500  00 

1,680,000  00 
167,500  00 
707,000  00 
180,000  00 

1,066,000  00 

1,196,000  00 

90,000  00 

109,800  00 

484,000  00 

1,008,480  00 
400,500  00 
162,900  00 
657,900  00 
123,220  00 

1,067,820  00 
412,000  00 

2,086,080  00 
505,800  00 
425,000  00 
460,000  00 
761,600  00 

1,235,000  00 
413,250  00 
749,550  00 
655,000  00 

1,660,000  00 
350,000  00 

1,920,000  00 
583,100  00 

1,045,000  00 

1,004,400  00 
186,000  00 
178,000  00 

1,008,000  00 
100,000  00 
514,600  00 
255,000  00 
597,800  00 
318,000  00 

2,257,500  00 

1,887,000  00 

1,788,500  00 
194,000  00 
350,000  00 

1,493,640  00 

2,283,380  00 


Amortized 
Value. 

$10,035  59 

337,164  31 

3,081,052  95 

1,614,115  29 

470,706  38 

549,264  82 

676,658  03 

3,356,254  52 

588,859  37 

1.447.904  51 
402,5.52  67 
426,637  52 

55,895  84 

1,221,543  76 

952,146  79 

247,876  82 

1,139,203  98 

2,099,412  59 

493,006  43 

98,360  62 

729,574  44 

905,445  77 

471,304  58 

357,000  00 

262,740  00 

724,500  00 

153,381  99 

123,064  32 

22,000  00 

1,429,000  00 

344,132  70 

309,883  81 

177,000  00 

1,056,945  63 

1,976,268  22 

167,500  00 

700,000  00 

208,315  08 

1,275,691  86 

1,247,903  86 

90,009  33 

109,800  00 

556,279  22 

1,269,072  56 

413,738  97 

181,000  00 

756,516  09 

131,899  77 

1,063,526  01 

444,361  23 

2,186,874  18 

522,738  87 

459,818  81 

470,673  60 

761,600  00 

1.258.905  30 
465,041  00 
827,678  42 
669,385  65 

2,109,9.30  60 

480,471  47 

2,034,144  30 

686,965  30 

1,140,620  42 

1,126,818  80 

204,703  24 

182,809  23 

1,386,809  58 

100,000  00 

652,629  09 

267,767  69 

592,875  70 

303,959  68 

2,544,485  94 

2,057,748  04 

2,306,943  64 

197,300  84 

424,430  52 

1,716,254  03 

2,464,017  47 
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Union  Pacific  1st  lien  &  ref.  4s,  2008,  . 
Virginian  1st  5s,  1962,  .... 
Wabash  (Des  Moines  Div.)  1st  4s,  1939, 
Wabash  (Omaha  Div.)  1st  3is,  1941, 
Wabash  (Tol.  &  Chic.  Div.)  1st  4s,  1941, 
Wisconsin  Central  1st  gen.  4s,  1949, 
Wis.  Cen.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 

Total  bonds, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value 

.     $1,917,862  62 

95 

$1,862,000  00 

$1,917,862 

62 

491,100 

13 

98 

490,000  00 

491,100 

18 

841,637 

55 

73 

637,290  00 

850,627 

71 

843,875 

21 

65 

633,100  00 

856,505 

65 

1,107,615 

30 

73 

825,630  00 

1,105,843 

74 

842,853 

52 

88 

814,000  00 

842,853 

52 

936, 

487,630 

62 

89 

471,700  00 

487,630 

62 

$85,682,640  35 

$76,731,480  00 

$84,160,234  40 

THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  24,  1847.     Commenced  business  May  25,  1847. 

Geokge  K.  Johnson,  President.  John  Humphreys,  Secretary. 

Income. 
First  year's  premiums, $2,368,677  31 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,         ..... 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ........ 

Total  new  premiums,        ....      $3,264,594  96 
Renewal  premiums,  less  $29,036.75  for  reinsurance,    . 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums,    . 
Renewal  premiums  on  deferred  annuities, 


25,573  05 

$2,394,250  36 
206,203  54 

370,812  43 
285,172  53 

8,156  10 

16,785,485  12 

2,215,962  47 

4,497  38 

10,411  69 


Total  renewal  premiums, 
Extra  premiums  for  disability  benefits, 

Total  premium  income,     . 
Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,    ..... 

on  collateral  loans,      .... 

on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,        .... 

on  other  debts,  ..... 

Discount  on  claims  paid  in  advance, 
Rent,  including  $55,220  for  occupancy  of  own 
buildings,  ....... 


$19,016,356  66 
4,169  69 


3,029,262  80 

90,089  31 

2,425,766  34 

1,407,748  03 

86,972  54 

7,308  61 

88  26 


2,285,121  31 

537,639  78 
39,006  09 


144,343  21    7,191,579  10 


Profit  on  sale  or  maturity  of  bonds. 
Bonus  on  mortgages,       .... 
Trust  funds  left  with  company  at  interest. 
All  other,       ...... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1913,    . 

Total, 


20,820  64 
6,322  20 

69,331  15 
7,398  92 

$30,157,219  19 
140,245,085  56 

$170,402,304  75 


200 


THE   PENN  MUTUAL  LIFE   INSURANCE   CO. 


Disbursements. 
Death  claims  and  additions,     ....      $7,366,384  85 
Matured  endowments  and  additions,         .         .        1,978,537  35 


Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
apphed  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  pohcy  holders  in  cash, 

apphed  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  pohcy  holders,  .... 

Investigation  and  settlement  of  pohcy  claims,    . 
Supplementary  contracts  not  involving  hfe  contingencies 
Dividends  held  on  deposit  surrendered, 
Commissions  to  agents:    new  policies,  $1,110,379.58;    renewals 

$1,210,030.65;  annuities,  $13,655.13,      . 
Commuted  renewal  commissions,      .... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Medical  examiners'  fees,  $142,841.34,  and  inspections,  $21,920.98 

Salaries  of  ofiicers  and  home  office  employees,    . 

Rent,  including  $55,220  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       ....... 

Furniture  and  fixtures,    ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,         ..... 

Insurance  department  hcenses  and  fees,    . 

All  other  hcenses,  fees  and  taxes,      .... 

Agents'  balances  charged  off,  ..... 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Investment  expenses,      ...... 

Election  expenses,  .         .         .         .         .         . 

Home  office  expenses  and  suppUes,  .... 

Trust  funds  withdrawn,  ..... 

All  other  disbursements^  .         .         .         .         . 


Total  disbursements. 
Balance, 


19,344,922  20 

433,364  89 

125,897  88 

3,249,327  99 

25,573  05 

4,497  38 

370,812  43 

952,068  22 

2,215,962  47 

206,203  54 

39.006  09 

16,967,636  14 

4,751  49 

315,983  59 

5,657  79 

2,334,065  36 

87,089  02 

31,324  69 

139,435  80 

164,762  32 

501,669  41 

148,226  78 

159,257  79 

15,627  37 

14,924  15 

47,048  91 

38,592  90 

338,012  63 

21,616  22 

84,875  52 

27  16 

290,152  71 

11,344  80 

1,258  98 

40,941  33 

5,000  00 

592  35 

$21,769,875  21 


Ledger  Assets. 


Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  pohcy  holders. 

Premium  notes  on  pohcies  in  force,  . 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  office,         ... 


$148,632,429  54 


$3,689,243  73 
57,429,350  03 

1,389,206  20 
23,937,776  12 

4,551,420  18 

54,942,282  71 

16,378  87 
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Deposits  in  trust  companies  and  banlcs  on  interest, 
Bills  receivable,      ...... 

Agents'  balances  (net),    ..... 

Bills  receivable  for  premiums,  .         . 


Total  ledger  assets,  . 


.  $2,350,463  79 

164,729  29 

32,276  05 

129,302  57 

$148,632,429  54 


Non-Ledgee  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes,  . 

Other  assets. 
Rents  due  and  accrued, 


Market  value  of  real  estate  over  book  value, 


$1,054,451  50 

802,500  79 

12,720  64 

17,016  05 

3,494  93 

6,402  69    1,896,586  60 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and   deferred 

premiums. 
Consideration  for  annuities,     . 

Gross  assets,    . 


New  Business. 

$745,822  49 
102,995  01 


,817  50 
179,949  31 


Renewals. 

^2,301,223  94 

1,387,293  78 

53,688,517  72 

781,965  76 


1,450  00 


$668,868  19      $2,906,551  96    3,575,420  15 
8,893  85 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Bills  receivable,      ...... 

Agents'  debit  balances,   ..... 

Overdue  and  accrued  interest  in  default,  . 

Interest  accrued  on  bills  receivable. 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Admitted  assets,*     ..... 


$154,114,780  14 


$223,239  00 

294,031  86 

32,276  05 

2,759  17 

3,494  93 

1,228,358  29    1,784,159  30 


$152,330,620  84 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tahty,  Avith  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent., $122,655,274  00 

Deduct  net  value  of  risks  reinsured,  .....         93,472  00 

Net  reserve,    .         .         .         .        .-.•..•         •        $122,561,80200 
Reserve  for  disabihty  benefits  contained  in  Hfe  poHcies,       .         .  3,260  00 

Present  value  of  supplementary  contracts  not  involving  hfe 
contingencies,      .........    3,040,675  00 

*  These  assets  include  deposits  in  this  country  amounting  to  $10,320,  which  the  company  has  made  for 
the  protection  of  certain  policy  holders.  Liabilities  of  $1,952,018.91  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Death  losses  in  process  of  adjustment, 

reported,     .... 
incurred  but  unreported. 
Matured  endowments  due  and  unpaid, 
Death  losses  and  other  poUcy  claims  resisted, 


$179,557  82 

245,900  82 

118,687  22 

38,591  00 

32,210  18 


Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance,      .... 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,        .... 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  or  other  profits  due  pohcy  holders,    . 

Dividends   apportioned   on   annual   dividend   policies,   payable 
during  1915,        ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1915,        ......... 

Held  for  deferred  dividends,  payable  after  1915,  viz. : 

Twenty-year  period  pohcies,          .          ,          .      $7,144,083  89 
Fifteen-year  period  policies,           .         .         .  530,211  57 

Ten-year  period  policies,       ....  23,376  89 

All  other, 1,699,075  80 


Trust  deposits,       ..... 
Matured  policies  left  with  company  at  interest. 


Unassigned  funds  (surplus), 


$614,947  04 

103,581  15 

84,557  24 

607,353  50 

75,557  89 

9,969  62 

16,434  00 

577  19 

445,891  15 

675,728  49 

3,989,000  00 

647,757  68 


9,396,748  15 

8,308  00 
94,688  96 


Total, 


$142,376,837  06 
.    9,953,783  78 

$152,330,620  84 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  new  pohcies,  $70,755.25; 
old  pohcies,  $1,337,183.42,    .... 
Restored  by  revival  of  pohcies. 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  pohcy  holders, 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 


53,921,568  50 

1,407,938  67 
20,880  51 

$193,606  17 

183,624  34 

146,778  39 

189,500  39 

85,458  21 


5,350,387  68 


798,967  50 
t,551,420  18 


Whole  life,     . 
Endowment, 
AU  other. 
Reversionary  additions. 


In  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No.  Total  Amount. 

151,016  $406,571,174  00 
39,224  79,459,778  00 
33,694  121,121,481  00 

2,234,108  00  223,934  $609,386,541  00 
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Whole  life,     . 
Endowment, 
All  other, 

Issued  during  the  Year. 

Niunber.                Amount. 

22,390    $66,012,257  00 
2,741        5,071,024  00 
4,694      20,966,428  00 

Total  No. 

29,825 
832 

Total  Amount. 

$92,049,709  00 

Whole  Mfe,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

514      $1,811,550  00 

79           123,805  00 

239        1,030,233  00 

19,070  00 

2,984,658  00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 

$107,030  00 

60,592  00 

414,652  00 

582,274  00 

Whole  life,     . 
Endowment, 
All  other, 

Transfers,  Deductions. 
2,528      $7,060,036  00 
634        1,337,283  00 
1,209        3,682,920  00 

4,371    $12,080,239  00 


Whole  life,     . 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
1,451      $4,528,129  00 
205  486,286  00 

2,715        7,065,824  00 


4,371    $12,080,239  00 


.   254,591  $705,003,182  00 


Terminated  during  the  Year. 

Whole  hfe,     . 

11,363 

$34,504,352  00 

Endowment, 

3,098 

7,110,533  00 

All  other, 

6,838 

27,543,767  00 

Reversionary  additions. 

- 

210,237  00 

21,299 

$69,368,889  00 

How  terminated. 

By  death. 

2,334 

$7,253,902  00 

maturity, 

850 

1,979,054  00 

expiry,      . 

2,496 

6,845,436  00 

surrender, 

4,518 

15,877,168  00 

lapse, 

4,958 

13,659,330  00 

decrease, 

- 

3,207,815  00 

Not  taken,     . 

6,143 

20,546,184  00 

21,299      69,368,889  00 
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Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Policies  in  Force  Bee.  31,  1914- 

Number.  Amount.  Total  No.  Total  Amount. 

161,480  $437,465,752  00 

38,517      76,753,669  00 

33,295    119,027,239  00 

2,387,633  00   233,292  $635,634,293  00 


Schedule  A.     Securities  held  as  Collateral. 


J., 

Coal, 


Penn.  &  N.  J.  Sec.  Corp.  notes  6s,  1918, 

240  shares  Guarantee  Trust  Co.,  Atlantic  City,  N 

160  "  Washington,  D.  C,  Gas  Light, 
16  "  Norfolk  &  Western,  adj.  pref., 
30      "       Pennsylvania, 

25      "       Huntingdon  &  Broad  Top  Mt.  R.R.  & 
25      "       Pennsylvania  Salt  Manuf.  Co., 
Bangor  Ry.  &  Elec.  1st  cons.  5s,  1935,     . 
Southern  Traction  1st  coll.  tr.  5s,  1950,   . 
Idaho  Ry.,  Lt.  &  Pwr.  1st  ref.  5s,  1951,  . 
Kansas  City  Gas  1st  5s,  1922, 
Springfield  Water  cons.  5s,  1926,     . 
North  Springfield  Water  1st  5s,  1928,       . 
New  Jersey  Gas  1st  5s,  1940, 

350  shares  General  Asphalt, 

200      "       Pacific  Gas  &  Elec,     . 
Georgia  Ry.  &  Pwr.  1st  ref.  5s,  1954, 
United  Rys.  Investment  1st  lien  coll.  tr.  5s,  1926, 
American  Tobacco  4s,  1951,  . 

100  shares  Philadelphia  Electric, 

100      "       British  American  Tobacco,  . 

100      "       Washington- Virginia,  pref.,  . 

100      "       United  Cigar  Manufacturers, 

100      "       General  Asphalt,  com., 

100      "       General  Asphalt,  pref., 
Georgia  Ry.  &  Pwr.  1st  ref.  5s,  1954, 

100  shares  General  Asphalt,  pref., 

100      "       Westinghouse  Air  Brake, 
New  York  Interurban  Water  1st  5s,  1931, 
Kansas  City  Gas  1st  5s,  1922, 
Missouri  Edison  Electric  5s,  1927, 
Wilkes  Barre  &  Wyoming  Valley  Trac.  1st  5s,  1921, 
Choctaw,  Oklahoma  &  Gulf  gen.  5s,  1919, 
United  States  Steel  Corp.  5s,  1963, 
Philadelphia  Suburban  Gas  &  Electric  1st  ref.  5s,  1960, 
Mortgages  assigned,       .... 

Total 


pref. 


Company's 
Market  Value. 
$358,000  00 

54,000  00 

12,320  00 
1,424  00 
1,650  00 
900  00 
2,625  00 
2,000  00 
1,460  00 
4,800  00 
9,000  00 

13,500  00 
5,400  00 
8,000  00 

12,950  00 
7,800  00 
4,600  00 
3,500  00 
1,960  00 
2,500  00 
1,900  00 
5,500  00 
4,700  00 
3,700  00 
7,800  00  , 

13,800  00  1 
7,800  00  ■ 

13,200  00 
5,950  00 
1,800  00 
2,000  00 
3,030  00 
3,920  00 
3,090  00 

14,100  00 
2,355,800  00 


Loaned 
Thereon. 
$250,000  00 
30,000  00 

13,000  00 
2,000  00 


50,000  00 


25,000  00 


25,000  00 


10,000  00 

4,000  00 

1,000  00 

8,000  00 

971,206  20 


2,956,479  00   $1,389,206  20 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
700  shares  Cleveland  &  Pittsburgh, 
584      "       Ch.  Cy.  &  Con.  Ry.  col.  tr.,  pref., 
350      "       Ch.  Cy.  &  Con.  Ry.  coll.  tr.,  com., 
100      "       Frankf.  &  Southw.  Pass.,  Phila.,  . 
1,000      "       Grand  Rapids  &  Indiana,     . 
1,431  i    "       Midland  Valley,  preferred,  . 
1,000      "       Philadelphia  Traction, 
250      "       Pitts.,  Ft.  Wayne  &  Chic,  . 
Bank  Stocks. 
76  shares  Bk.  of  North  Amer.,  Phila., 
Miscellaneous  Stocks. 
222  shares  Cramp  &  Sons,  S.  &  E.  Bldg.  Co.,  . 
500      "       Delaware  Insurance,    . 
332      "       Lake  Superior  Corporation, 

Total  stocks,  ..... 

State,  County  and  Municipal  Bonds. 
Abington,  Pa.,  school  dist.  4s,  1936,  op., 
Allegheny  County,  Pa.,  bridge  tax  ex.  4s,  1942, 
Allegheny  County,  Pa.,  road  tax  ex.  4js,  1943, 
Altoona,  Pa.,  water  tax  ex.  4s,  1936,  op., 
Altoona,  Pa.,  sch.  dist.  tax  ex.  4s,  1936-39, 
Atlantic  City,  N.  J.,  water  5s,  1925, 


Book  Value. 

$64,750  00 

40,880  00 

10,500  00 

42,158  00 

5,000  00 

95,980  37 
46,250  00 


$320,686  37 

$21,500  00 
200,000  00 
250,000  00 
200,000  00 
49,500  00 
40,000  00 


Rate. 

166 
36 
12 

730 
20 

161 
164 


10 
25 
12 


99 

100 

104 

98 

97 

105 


Market  Value. 

$58,100  00 

21,024  00 

4,200  00 

36,500  00 

20,000  00 

80,500  00 
41,000  00 


10,168  00   266     20,216  00 
5,000  00 


2,220  00 
1,250  00 
3,984  00 


$288,994  00 

$21,285  00 
200,000  00 
260,000  00 
196,000  00 
48,500  00 
42,000  00 


Amortized 
Value. 


$21,500  00 
200,000  00 
250,000  00 
200,000  00 

49,545  72 
42,056  45 


THE   PENN  MUTUAL   LIFE   INSURANCE   CO. 


205 


Baltimore,  Md.,  sewerage  4s,  1961, 
Birmingham,  Ala.,  sewer  5s,  1938,  . 
Cape  May,  N.  J.,  4is,  1922,  . 
Centre  County,  Pa.,  fdg.  &  imp.  4s,  1939, 
Charleroi,  Pa.,  sch.  dist.  4is,  1919-29,     . 
Charleroi,  Pa.,  sch.  dist.  4ss,  1934, 
Charleston,  S.  C,  ref.  tax  ex.  4s,  1938,    . 
Chelt.  Tp.,  M.  Co.,  Pa.,  4s,  1939,  op.  1930-35 
Chester,  Pa.,  4s,  1937-39,  op.  1917-19,    . 
DuBois,  CI.  Co.,  Pa.,  w.  4§s,  1927,  op.  1917-20 
Durham,  N.  C,  6s,  1921,  op., 
Glenolden  Borough,  Pa.,  4s,  1934,  op.,     . 
Greensburg,  Pa.,  4s,  1938,       . 
Harrisburg,  Pa.,  4s,  1915-37, 
Hinds  Co.,  Miss.,  road  5s,  1922,      . 
Hinds  Co.,  Miss.,  road  5s,  1923-26, 
Hinds  Co.,  Miss.,  rd.  5s,  1927-32,  . 
Hinds  Co.,  Miss.,  road  5s,  1933-37, 
Lackawanna  Co.,  Pa.,  fdg.  4s,  1938, 
Lansdowne,  Pa.,  sch.  dist.  4s,  1919-31,    . 
Lansdowne,  Pa.,  sch.  dist.  4s,  1932-39,    . 
Lebanon,  Pa.,  4s,  1915, 
Lebanon,  Pa.,  4s,  1920, 
Lebanon,  Pa.,  4s,  1925,  ... 

Los  Angeles,  Cal.,  elec.  plant  443,  1919-20, 
Los  Angeles,  Cal.,  elec.  plant  45s,  1934-49, 
Louisiana  4is,  1935,       .... 
Louisiana  45s,  1940-45,  ... 

Low.  Merion  Tp.,  M.  Co.,  Pa.,  sch.  4s,  1923-37 
Luzerne  County,  Pa.,  fdg.  4s,  1915-26,    . 
Lynchburg,  Va.,  ref.  45s,  1927, 
Mahanoy  City,  Pa.,  pav.  4s,  1928,  op., 
Martin's  Ferry,  O.,  school  5s,  1931, 
Martin's  Ferry,  O.,  school  5s,  1932-34, 
Martin's  Ferry,  O.,  school  5s,  1935-36, 
Martin's  Ferry,  O.,  school  5s,  1937, 
Martin's  Ferry,  O.,  school  5s,  1938-41, 
Martin's  Ferry,  O.,  school  5s,  1942-44, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1915, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1916, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1917, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1918, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1919, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1920, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1921-22, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1923, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1924, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1925-26, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1927-28, 
Martin's  Ferry,  O.,  elec.  It.  5s,  1929, 
McKeesport,  Pa.,  sch.  dist.  4js,  1924, 
McKeesport,  Pa.,  sch.  dist.  4s,  1915-16, 
McKeesport,  Pa.,  sch.  dist.  4s,  1917-21, 
McKeesport,  Pa.,  sch.  dist.  4s,  1923-27, 
McKeesport,  Pa.,  sch.  dist.  4s,  1928-34, 
Memphis,  Tenn.,  water  44s,  1949,  . 
Mississippi  44s,  1926-29, 
Montgomery,  Ala.,  water  4ns,  1928, 
Mt.  Pleasant,  Pa.,  fdg.  &  irnp.  5s,  1922, 
Mt.  Pleasant,  Pa.,  fdg.  &  imp.  5s,  1922,  op.  1917 
Mt.  Pleasant,  Pa.,  fdg.  &  imp.  5s,  1916,  op 
Newberry,  S.  C,  4^s,  1949,     . 
New  Castle  County,  Del.,  44s,  1933-57, 
Norfolk,  Va.,  4s,  1932,   . 
Norristown,  Pa.,  4s,  1938,  op., 
Northampton  County,  Pa.,  4s,  1919-29, 
Northampton  County,  Pa.,  4s,  1939, 
Philadelphia,  Pa.,  4s,  1937-39, 
Pitts.,  Pa.,  Frank,  s.  sub-dist.  tax  ex.  4s,  1925, 
Pitts.,  Pa.,  Moorehead  s.  sub-d.  tax  ex.  4s,  1935, 
Pitts.,  Pa.,  Monon.  Wtr.  tax  ex.  4s,  1921-24, 
Pitts.,  Pa.,  Monon.  Wtr.  tax  ex.  4s,  1925-31, 
Pitts.,  Pa.,  tax  ex.  4s,  1925,  op.  1922, 
Radnor  Tp.,  Pa.,  sch.  dist.  4s,  1919-29, 
Radnor  Tp.,  Pa.,  sch.  dist.  4s,  1934-39, 
Raleigh,  N.  C,  5s,  1919, 
Reading,  Pa.,  4s,  1922-37,       . 
Richmond,  Va.,  pub.  imp.  4s,  1948, 
Salem,  N.  J.,  sewerage  disp.  44s,  1917-21, 
Salem,  N.  J.,  sewerage  disp.  44s,  1925-27, 
Salem,  N.  J.,  sewerage  disp.  4is,  1928-35, 
Salem,  N.  J.,  sewerage  disp.  44s,  1936-48, 
Salem,  N.  J.,  sewerage  disp.  44s,  1949-50, 


Book  Value. 

$391,250  00 

100,000  00 

74,000  00 

100,000  00 

15,000  00 

5,000  00 

60,000  00 

50,000  00 

270,000  00 

25,000  00 

20,000  00 

28,000  00 

140,000  00 

272,000  00 

100  00 

400  00 

600  00 

98,900  00 

149,000  00 

15,000  00 

8,000  00 

35,000  00 

35,000  00 

30,000  00 

199,000  00 

245,370  00 

125,000  00 

100,000  00 

60,000  00 

21,000  00 

1,000  00 

5,000  00 

4,000  00 

2,000  00 

8,000  00 

5,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

2,000  00 

2,000  00 

1,000  00 

67,000  00 

16,000  00 

28,000  00 

41,000  00 

103,000  00 

200,000  00 

200,000  00 

50,000  00 

7,000  00 

6,000  00 

5,000  00 

40,000  00 

200,000  00 

50,000  00 

142,000  00 

139,000  00 

96,000  00 

1,500,000  00 

100,000  00 

116,000  00 

200,600  00 

299,400  00 

300,000  00 

36,000  00 

24,000  00 

25,000  00 

150,000  00 

187,250  00 

7,000  00 

5,000  00 

20,000  00 

32,500  00 

3,000  00 


Rate. 

98 
104 
100 

98 
101 
102 

98 
100 

98 
100 
100 

98 

96 
100 
102 
103 
104 
106 

99 

99 


100 

101 

103 

104 

100 

100 

100 

100 

112 

113 

114 

115 

116 

117 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

102 

100 

99 

98 

97 

100 

101 

98 

103 

101 

100 

96 

102 

91 

100 

101 

102 

102 

99 

99 

100 

99 

99 

99 

98 

102 

100 

92 

101 

102 

103 

104 

105 


Market  Value. 

$392,000  00 

104,000  00 

74,000  00 

98,000  00 

15,160  00  1 

5,100  00  / 

49,000  00 

50,000  00 

264,600  00 

26,000  00 

20,000  00 

27,440  00 

134,400  00 

272,000  00 

102  00 

412  00 

624  00 

103,845  00 

147,510  00 

14,850  00  1 

7,840  00  J 

35,000  00 

34,650  00 

29,400  00 

18,000  00  \ 

183,820  00  I 

103,000  00  1 

156,000  00  J 

125,000  00 

100,000  00 

50,000  00 

21,000  00 

1,120  00  " 

5,650  00 

4,560  00 

2,300  00 

9,280  00 

5,860  00 

1,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

2,120  00 

1,070  00 

1,080  00 

2,180  00 

2,200  00 

1,110  00 

58,140  00 

16,000  00 

27,720  00 

40,180  00 

99,910  00 

200,000  00 

202,000  00 

49,000  00 

7,210  00 

6,060  00 

6,000  00 

38,400  00 

204,000  00 

45,500  00 

142,000  00 

140,390  00 

97,920  00 

1,530,000  00 

99,000  00 

113,850  00 

200,600  00 

296,406  00 

297,000  00 

35,640  00 

23,520  00 

25,500  00 

150,000  00 

184,000  00 

7,070  00 

5,100  00 

20,600  00 

33,800  00 

3,150  00 


Amortized 

Value. 

$391,309  84 

101,386  57 

74,672  95 

101,890  29 

20,712  81 

60,467  04 

50,775  91 

270,798  05 

25,203  84 

20,000  00 

28,000  00 

140,273  12 

277,396  38 

100  00 

400  00 

600  00 

98,900  00 

154,854  58 

23,023  14 

35,000  00 
36,000  00 
30,000  00 

199,138  44 

245,470  68 

126,000  00 

100,309  78 

60,809  75 

21,000  00 


26,692  83 


16,135  69 


57,775  47 

193,103  99 

200,984  92 

200,977  56 

61,052  78 

13,283  67 

6,000  00 
41,217  26 

203,870  10 
50,187  93 

142,428  12 

241,308  32 

1,641,713  37 
102,639  63 
119,892  83 

512,082  30 

301,941  86 

61,562  03 

25,614  31 

150,000  00 

187,398  09 

7,000  00 

5,000  00 

20,000  00 

32,500  00 

3,000  00 
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San  Francisco,  Cal.,  city  &  co.  3js,  1918, 
San  Francisco,  Cal.,  city  &  co.  3is,  1919-20, 
San  Francisco,  Cal.,  city  &  co.  3jS,  1921, 
San  Francisco,  Cal.,  city  &  co.  318,  1922, 
San  Francisco,  Cal.,  city  &  co.  3is,  1923, 
San  Francisco,  Cal.,  city  &  co.  35S,  1924, 
San  Francisco,  Cal.,  city  &  co.  3is,  1926, 
San  Francisco,  Cal.,  city  &  co.  34s,  1927-28, 
San  Francisco,  Cal.,  city  &  co.  3is,  1929-30, 
San  Francisco,  Cal.,  city  &  co.  SJs,  1932, 
San  Francisco,  Cal.,  city  &  co.  35s,  1933-34, 
San  Francisco,  Cal.,  city  &  co.  3Js,  1935, 
San  Francisco,  Cal.,  city  &  co.  SJs,  1938-39, 
San  Francisco,  Cal.,  city  &  co.  3is,  1940-42, 
San  Francisco,  Cal.,  city  &  co.  4|s,  1918-19, 
San  Francisco,  Cal.,  city  &  co.  4is,  1920-32, 
San  Francisco,  Cal.,  city  &  co.  i^s,  1933-34, 
San  Francisco,  Cal.,  city  &  co.  5s,  1922-23, 
San  Francisco,  Cal.,  city  &  co.  5s,  1929-30, 
San  Francisco,  Cal.,  city  &  co.  5s,  1933, 
Scranton,  Pa.,  4s,  1915-18,     . 
Scranton,  Pa.,  4s,  1919-31,     . 
Scranton,  Pa.,  4s,  1932-33,     . 
Spartanburg  County,  S.  C,  4*s,  1930-38 
Spartanburg,  S.  C,  4^8,  1932-42,    . 
Virginia  3s,  1932,  op.,     . 
Warren,  Pa.,  sewer  4s,  1927-28, 
Warren,  Pa.,  sch.  clist.  4s,  1927,  op.  1917-22, 
Washington,  Pa.,  street  imp.  4s,  1921, 
Washington,  Pa.,  street  imp.  4s,  1926-27 
Washington,  Pa.,  street  imp.  4s,  1928-29 
Washington,  Pa.,  street  imp.  4s,  1930, 
Washington  County,  Pa.,  bridge  4s,  1915-16, 
Washington  County,  Pa.,  bridge  4s,  1917-21, 
Washington  County,  Pa.,  bridge  4s,  1922-27, 
Washington  County,  Pa.,  bridge  4s,  1928-30, 
Westmore.  Co.,  Pa.,  fdg.  4s,  1934,  op.  1919-24 
Wilkinsburg,  Pa.,  sch.  dist.  4^s,  1915-16, 
Wilkinsburg,  Pa.,  sch.  dist.  4|s,  1917-21, 
Wilkinsburg,  Pa.,  sch.  dist.  4 is,  1922-24, 
Winston,  N.  C,  5s,  1924, 

Railroad  Bonds. 
Albany  Southern  1st  5s,  1939,  op., 
Allegheny  Valley  gen.  4s,  1942, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995,      . 
Atlantic  Ave.,  Brooklyn,  gen.  cons.  5s,  1931, 
Aurora,  Elgin  &  Chicago  1st  5s,  1941, 
Bait.  &  Annap.  Short  Line  1st  5s,  1946,  . 
Baltimore  &  Ohio  prior  lien  3js,  1925, 
Bait.  &  O.  (P.  Jet.  &  M.  Div.)  1st  3ks,  1925, 
Bah.  &  O.  (S.  W.  Div.)  1st  3is,  1925',      . 
B.  &  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941,  op., 
Bait.  &  O.  equip.  44s,  1915-22, 
Beaver  Valley  Traction  1st  cons.  5s,  1950,  op.. 
Beech  Creek  1st  4s,  1936, 
Beech  Creek  Extension  1st  34s,  1951, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Buffalo  &  Southwestern  1st  ext.  5s,  1918,  op., 
Buffalo  &  Susquehanna  1st  44s,  1953, 
Buff.,  Roch.  &  Pitts,  equip.  5s,  1918-20, 
Buff.,  Roch.  &  Pitts,  equip.  5s,  1921-22, 
Cambria  &  Indiana  car  trust  5s,  1915-17, 
Cambria  &  Indiana  car  trust  5s,  1919, 
Cambria  &  Indiana  car  trust  5s,  1921, 
Cambria  &  Indiana  car  trust  5s,  1923, 
Cambria  &  Indiana  car  trust  5s,  1925-28, 
Catherine  &  Bainbridge  Sts.,  Phila.,  5s,  1920, 
Central  Branch  Union  Pao.  1st  4s,  1948, 
Central  Electric,  Kansas  City,  Mo.,  6s,  1914, 
Central  of  Ga.  (Upper  Cahaba  Br.)  4s,  1915, 
Central  of  Ga.  (Up.  Cahaba  Br.)  4s,  1916,  op. 
Central  of  Ga.  (Up.  Cahaba  Br.)  4s,  1917-18, 
Central  of  Ga.  (Upper  Cahaba  Br.)  4s,  1919, 
Central  Pacific  1st  ref.  4s,  1949, 
Central  of  Peoria,  111.,  1st  5s,  1915, 
Central  Traction,  Pittsburgh,  Pa.,  1st  5s,  1929 
Central  Vermont  1st  4s,  1920, 
Chattanooga  1st  cons.  5s,  1956,  op., 
Chesapeake  &  Ohio  gen.  4is,  1992, 
Chicago  &  Alton  ref.  3s,  1949, 
Chic.  &  East.  111.  p.  m.  1st  lien  5s,  1942,  op., 
Chicago  &  Erie  1st  5s,  1982,  . 
Chicago  &  Western  Indiana  cons.  4s,  1952, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

96 

$40,320  00 

95 

31,350 

00 

94 

5,170 

00 

93 

4,185 

00 

92 

920 

00 

91 

910 

00 

$92,576  05 

90 

89 

900  00 
1,780  00 

$95,393  20 

88 

1,760 

00 

87 

870 

00 

86 

1,720  00 

85 

850 

00 

84 

1,680 

00 

83 

1,660 

00 

10,000 

00 

100 

10,000 

00 

78,000 

00 

99 

77,220 

00 

100,674  01 

12,000 

00 

98 

11,760 

00 

102 

45,900 

00 

69,900 

00^ 

103 

10,300 

00 

70,592  07 

104 

15,600 

00 

68,000 

00 

100 

68,000 

00 

108,000 

00 

99 

106,920 

00 

186,628  99 

10,000 

00 

98 

9,800 

00 

200,000 

00 

101 

202,000 

00 

209,605  26 

185,000 

00 

101 

186,850 

00 

186,669  15 

10,820 

00 

86 

10,320 

00 

11,071  17 

25,000 

00 

98 

24,500 

00 

25,520  08 

42,000 

00 

98 

41,160 

00 

42,141  84 

10,000 

00 

99 

9,900 

00  1 

15,000 
50,000 

00 
00 

98 
97 

14,700 
48,500 

00 
00 

103,160  64 

25,000 

00 

96 

24,000 

00 

3,000 

00 

100 

3,000  00  1 

23,000 

00 

99 

22,770 

00 

121,558  15 

48,000 

00 

98 

47,040 

00 

46,000 

00 

97 

44,620 

00  J 

100,000 

00 

98 

98,000 

00 

101,080  31 

4,000 

00 

100 

4,000 

00  1 

10,000 

00 

101 

10,100 

00 

20,181  31 

6,000 

00 

102 

6,120 

00 

65,000 

00 

102 

66,300  00 

65,445  92 

98,500 

00 

93 

93,000  00 

98,606  11 

979,375 

00 

97 

970,000 

00 

990,181  07 

90,000 

00 

96 

96,000 

00 

90,176  98 

125,000 

00 

102 

127,500 

00 

139,830  28 

100,000 

00 

100 

100,000 

00 

101,172  94 

95,000 

00 

65 

65,000 

00 

65,000  00 

937,973 

50 

92 

932,880 

00 

960,257  06 

174,500 

00 

90 

180,000 

00 

185,603  12 

89,500 

00 

91 

91,000 

00 

94,268  29 

194,890 

00 

87 

174,000 

00 

195,806  70 

355,000 

00 

100 

355,000 

00 

356,788  14 

100,000 

00 

96 

96,000 

00 

105,529  37 

191,127 

50 

95 

182,400 

00 

191,943  70 

180,000 

00 

85 

170,000 

00 

181,660  14 

100,000 

00 

103 

103,000 

00 

100,330  09 

98,500  00 

101 

101,000 

00 

99,398  98 

>  - 

3 

3,000 

00 

3,000  00 

125,000 

00 

102 

127,500 

00 

125,000  00 

75,000 

00 

103 

77,250 

00 

75,000  00 

100 

85,000 

00  ] 

101 

12,120 

00 

161,845 

00^ 

101 

12,120 

00 

161,943  18 

1 

101 

12,120 

00 

I 

101 

41,410 

00 

50,000 

00 

102 

51,000 

00 

52,081  83 

93,000 

00 

76 

76,000 

00 

93,864  14 

75,000 

00 

91 

68,250 

00 

68,250  00 

100 

5,000  00  ] 

96,137 

50  i 

99 

98 

24,750 
39,200 

00 
00 

98,975  76 

97 

29,100 

00 

96,000 

00 

94 

94,000 

00 

96,546  19 

52,000 

00 

100 

52,000 

00 

52,025  39 

65,000 

00 

100 

65,000 

00 

70,604  42 

92,500 

00 

80 

80,000 

00 

96,841  24 

94,000 

00 

97 

97,000 

00 

94,195  84 

150,000 

00 

94 

141,000 

00 

157,416  61 

119,125 

00 

60 

90,000 

00 

121,245  38 

191,500 

00 

88 

176,000 

00 

191,701  98 

50,000 

00 

108 

54,000 

00 

55,047  89 

278,500  00 

84 

252,000 

00 

279,620  72 
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Chicago  City  1st  5s,  1927,  op., 
Chicago,  Hammond  &  Western  1st  63,  1927, 
Chicago  Rys.  adj.  income  4s,  1927, 
Chicago  Rys.  1st  5s,  1927,       . 
Chicago  Rys.  cons.  Series  A  5s,  1927, 
Chicago  Rys.  cons.  Series  B  5s,  1927, 
Chicago  Rys.  pur.  money  4s,  1927, 
Chic,  Roclv  Is.  &  Pacific  gen.  4s,  1988,    . 
Chic,  Rock  Is.  &  Pac  equip,  notes  5s,  1918, 
Chic,  Rock  Is.  &  Pac.  equip,  notes  5s,  1919, 
Chic,  R.  I.  &  Pac.  equip,  notes  5s,  1920-21, 
Chic,  St.  L.  &  N.  Orl.  equip.  5s,  1915-16, 
Chic,  St.  L.  &  N.  Orl.  equip.  5s,  1917-19, 
Chic,  St.  L.  &  N.  Orl.  equip.  5s,  1920-24, 
Choctaw  &  Memphis  1st  5s,  1949,  . 
Choctaw,  Okla.  &  Gulf  gen.  5s,  1919, 
Gin.,  Lebanon  &  North.  1st  cons.  4s,  1942, 
Citizens'  St.,  Indianap.,  Ind.,  1st  cons.  5s,  1933, 
Cit.  Trac,  Venango  Co.,  Pa.,  1st  5s,  1942,  op.. 
City  &  Sub.,  Portland,  Ore.,  cons.  4s,  1930,  op., 
Cleveland,  Elyria  &  Western  1st  5s,  1920, 
Clevc,  Lorain  &  Wheeling  gen.  5s,  1936,  op., 
Cleveland  1st  5s,  1931,  op.,    . 
Cleveland  Short  Line  1st  4*s,  1961, 
Col.,  Buck.  Lake  &  Newark  tr.  1st  5s,  1921,  op 
Conn.  Ry.  &  Lighting  1st  ref.  4is,  1951,  . 
Connecting  Railway  1st  4s,  1951,    . 
Consolidated  Traction,  N.  J.,  5s,  1933,     . 
Danville,  L'rbana  &  Champaign  5s,  1923, 
Dayton  &  Michigan  ext.  cons.  45s,  1931,  op., 
Delaware  River  R.R.  &  Br.  1st  4s,  1936, 
Detroit  &  Flint  1st  cons.  5s,  1921, 
Detroit  &  Toledo  Shore  Line  1st  4s,  1953, 
Detroit  United  1st  cons.  4is,  1932,  op.,   . 
Duquesne  Traction  1st  5s,  1930, 
East  McKeesport  Street  1st  5s,  1929, 
Easton  Cons.  Electric  col.  tr.  5s,  1949,     . 
Easton,  Palmer  &  Beth.  St.  1st  5s,  1919, 
Electric  &  Peoples  Tr.  st.  tr.  cert.  4s,  1945, 
Elgin,  Aurora  &  S.  Tr.  1st  cons.  5s,  1916, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Elmira  &  Williamsport  ex.  conv.  4s,  1950, 
Elmira  Water,  Lt.  &  R.R.  1st  cons.  5s,  1956, 
Erie  &  Pittsburgh  gen.  3ts,  1940,    . 
Erie  (Pennsylvania  col.)  4s,  1951,  op., 
Erie  prior  lien  4s,  1996, 
Erie  car  trust  4s,  1915, 
Erie  car  trust  4s,  1916, 
Erie  car  trust  4is,  1915-19,    . 
Erie  car  trust  4is,  1920-21,    . 
Erie  collateral  notes  5s,  1915, 
Evansville  Electric  1st  4s,  1921, 
Fed.  St.  &  Pleasant  Val.  Pass.  cons.  5s,  1942, 
Florida  Southern  1st  4s,  1945, 
Fort  Pitt  Traction  1st  5s,  1935, 
Ft.  Wayne  &  Wab.  Val.  Tr.  1st  cons.  5s,  1934 
Ft.  Wayne,  V.  Wert  &  Lima  Tr.  5s,  1930, 
Gal.,  Har.  &  S.  Ant.  (M.  &  P.  Ex.)  1st  5s,  1931, 
Georgia  Ry.  &  Elec  1st  cons.  5s,  1932,  op., 
Georgia  Ry.  &  Power  1st  ref.  5s,  1954,     . 
Grand  Rapids  1st  5s,  1916,     . 
Heston.,  Man.  &  Fair.  Pass.  cons.  5s,  1924, 
Hocking  Valley  equipment  5s,  1916-18,  . 
Hocking  Valley  equipment  5s,  1919-20,  . 
Illinois  Central  stock  int.  cert.  4s,  1952,  . 
Illinois  Central  equipment  4is,  1915-23, 
Illinois  Central  Traction  1st  5s,  1933,  op., 
Ind.,  Col.  &  E.  Trac.  gen.  ref.  5s,  1926,    . 
Ind.,  Decatur  &  Western  1st  5s,  1935,  op., 
Ind.,  Col.  &  So.  Trac.  1st  5s,  1923, 
Ind.,  Northern  Traction  1st  5s,  1932, 
Ind.,  Trac.  &  Term.  1st  5s,  1933,  op., 
Interstate  car  trust  5s,  1915, 
Interstate  car  trust  5s,  1916-17, 
Interstate  car  trust  5s,  1918-19, 
Jackson  Cons.  Traction  1st  5s,  1934,  op., 
Jacksonville  Electric  1st  5s,  1927,  op., 
Jamestown,  Franklin  &  Clear.  1st  4s,  1959, 
Jersey  City,  Hob.  &  Pater.  St.  1st  4s,  1949, 
Kan.  Citv,  Ft.  Scott  &  IM.  ref.  4s,  1936,   . 
Kan.  City  Ry.  &  Lt.  1st  lien  ref.  5s,  1913, 
Kings  County  Elevated  1st  4s,  1949, 
Knoxville  Ry.  &  Lt.  cons.  5s,  1945, 


Book  Value. 
$190,750  00 

100,000  00 
57,556  38 

192,500  00 
45,000  00 
75,000  00 

185,850  00 

100,000  00 
f 

192,302  55^ 

40,000  00 

75,000  00 

135,000  00 

46,000  00 

100,000  00 

93,500  00 

100,000  00 

97,500  00 

177,700  00 

198,250  00 

100,000  00 

199,500  00 

190,500  00 

99,500  00 

195,000  00 

244,375  00 

200,000  00 

193,875  00 

200,000  00 

260,000  00 

97,750  00 

72,600  00 

127,300  00 

75,000  00 

100,000  00 

75,000  00 

50,000  00 

75,000  00 

193,000  00 

100,000  00 

45,000  00 

181,500  00 

204,762  50 

93,750  00 

97,500  00 

19,074  58 

656,538  50  • 

00 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 

38 

00 
54 
00 
00 
00 
00 
00 
00 


Rate. 

100 

113 

46 

99 

93 

79 

68 

89 

97 

96 

95 

100 

101 

102 

99 

98 

93 

100 

93 

90 

95 

105 

101 

96 

96 

96 

98 

103 

98 

97 

93 

90 

84 

70 

101 

97 

99 

100 

81 

99 

105 

99 

92 

86 

90 

84 

/    100 


195,000 

89,000 

50,000 

69,487 

75,000 

78,305 

92,000 

100,000 

145,375 

183,000 

100,000 

47,375 

97,360 

94,375 
209,319 

97,000 
188,000 
100,000 
200,000 

87,000 

96,500 


100 

99 
100 

89 
101 

89 
100 

83 

84 
103 
101 

92 
100 
103 
101 
102 

71 
100 


60 

98 

81 

98 

100 


161,370  00^       99 


197,000 
45,000 

190,000 
79,750 

126,755 

193,000 
92,500 
90,000 


I 


98 
91 

77 
73 
89 
84 
97 


Market  Value. 

$200,000  00 

113,000  00 

52,900  00 

198,000  00 

41,850  00 

59,250  00 

140,420  00 

89,000  00 

48,500  00 

48,000  00 

95,000  00 

40,000  00 

75,750  00 

137,700  00 

49,500  00 

98,000  00 

93,000  00 

100,000  00 

93,000  00 

180,000  00 

190,000  00 

105,000  00 

202,000  00 

192,000  00 

96,000  00 

192,000  00 

245,000  00 

206,000  00 

196,000  00 

194,000  00 

241,800  00 

90,000  00 

67,200  00 

105,000  00 

75,750  00 

97,000  00 

74,250  00 

50,000  00 

60,750  00 

198,000  00 

105,000  00 

44,550  00 

184,000  00 

184,900  00 

90,000  00 

84,000  00 

5,000  00 

17,820  00 

626,000  00 

42,.570  00 

200,000  00 

89,000  00 

50,500  00 

66,750  00 

75,000  00 

83,000  00 

84,000  00 

103,000  00 

151,500  00 

184,000  00 

100,000  00 

51,500  00 

60,600  00 

40,800  00 

71,000  00 

212,000  00 

95,000  00 

178,000  00 

60,000  00 

196,000  00 

81,000  00 

98,000  00 

33,000  00 

74,250  00 

53,900  00 

196,000  00 

49,000  00 

182,000  00 

77,000  00 

109,.500  00 

178,000  00 

84,000  00 

97,000  00 


Amortized 

Value. 

§193,139  36 

110,273  72 

52,900  00 

194,-349  01- 

42,842  11 

66,547  17 

160,361  40 

102.905  70 

193,600  83 

40,000  00 

75,000  00 
135,000  00 

50,907  13 
101,859  73 

93,616  35 
103,934  80 

97,816  09 
180,481  10 
199,230  73 
103,200  92 
199,560  69 
190,674  20 

99,714  11 
195,465  29 
244,381  69 
208,597  23 
196,064  74 
201,364  10 
266,435  60 

98,897  14 

73,156  24 
143,968  34 

77,040  61 
104,063  44 

78,290  25 

50,450  53 

75,000  00 
198,789  55 
102,067  16 

45,639  28 

181.906  31 
206,908  97 

94,351  47 
97,652  07 

22,710  48 

661,416  87 

196,218  46 

94,317  91 

58,265  66 

70,029  45 

79,522  99 

80,969  68 

93,738  95 

106,696  61 

146,310  82 

183,126  04 

100,270  63 

48,727  50 

98,103  50 

95,718  13 
209,822  23 

97,492  83 
191,649  65 

60,000  00 
200,263  50 

89,555  84 

96,998  42 

162,183  07 

197,573  34 

46,137  62 

190,320  39 

81,745  95 

130,970  32 

178,000  00 

93,263  21 

90,579  34 
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Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  3|s,  1997, 
Lake  Shore  Electric  cons.  5s,  1923, 
Lehigh  &  Hudson  River  gen.  5s,  1920,      . 
Lehigh  &  New  England  equip.  4is,  1915, 
Lehigh  &  New  England  equip.  458,  1916-19, 
Lehigh  &  New  England  equip.  4-is,  1920-22, 
Lehigh  &  New  England  equip.  4|s,  1923, 
Lehigh  Valley  gen.  cons.  4s,  2003,  . 
Lehigh  Valley  cons.  4^8,  1923, 
Lehigh  Valley  Transit  1st  4s,  1935,  op.,  . 
Lehigh  Valley  Transit  1st  5s,  1935,  op.,  . 
Lewiston,  Brunswick  &  Bath  St.  1st  5s,  1918, 
Lindell  extended  1st  4is,  1921, 
Market  St.  cable  extended  1st  6s,  1915,  . 
Market  St.  Elevated  Pass.  1st  4s,  1955,  op.. 
Market  St.  Elevated  Pass,  equip.  5s,  1916-19, 
Market  St.  Elevated  Pass,  equip.  5s,  1920, 
Mason  City  &  Ft.  Dodge  1st  4s,  1955,     . 
Mather  equip,  notes  5s,  1915, 
Met.  St.,  Kansas  City,  Mo.,  cons.  6s,  1913, 
Michigan  Traction  1st  5s,  1921, 
Middlesex  &  Som.  Tr.,  N.  J.,  1st  5s,  1960, 
Midland  Valley  adj.  Series  A  5s,  1953,     . 
Midland  Valley  adj.  Series  B  5s,  1953,     . 
Milwaukee  El.  Ry.  &  Lt.  cons.  5s,  1926,  . 
Minneapolis  St.  &  St.  Paul  City  cons.  5s,  1928, 
Missouri,  Kansas  &  Okla.  1st  5s,  1942,    . 
Mo.,  Kan.  &  Tex.  (St.  L.  Div.)  1st  ref.  4s,  2001 
Mo.,  Kansas  &  Texas  1st  ref.  4s,  2004,    . 
Missouri  Pacific  1st  cons.  6s,  1920, 
Missouri  Pacific  trust  5s,  1917, 
Morris  &  Essex  1st  ref.  Sfs,  2000,   . 
Mt.  Washington  Street  1st  5s,  1933, 
Mutual  Term.,  Buffalo,  N.  Y.,  1st  4s,  1924,  op 
Nassau  Electric  cons.  4s,  1951, 
Newark  Passenger  1st  cons.  5s,  1930, 
New  Orleans  Terminal  1st  4s,  1953, 
N.  Orleans,  Tex.  &  Mex.  rec.  cert.  6s,  1915, 
New  Yoik  Central  Lines  equip.  5s,  1915, 
New  York  Central  Lines  equip.  4is,  1918, 
New  York,  Chic.  &  St.  Louis  1st  4s,  1937, 
New  York  connecting  1st  45s,  1953,  op.. 
New  York  Rys.  adj.  income  1st  5s,  1942,  op., 
N.  Y.  Rys.  1st  r.  est.  &  ref.  4s,  1942,  op., 
New  York  Short  Line  1st  4s,  1957, 
New  York  State  Rys.  1st  cons.  4^8,  1962,  op., 
N.  Y.,  Westchester  &  Boston  1st  4is,  1946, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
N.  &  W.  &  P.  C.  &  C.  joint  1st  4s,  1941,  op.. 
Nor.  &  West.  Div.  1st  lien  &  gen.  4s,  1944,  op 
Norfolk  &  Western  equip.  4s,  1915, 
Norfolk  &  Western  equip.  4s,  1916, 
Norfolk  &  Western  equip.  4|s,  1918-20, 
Norfolk  Railway  &  Light  1st  cons.  5s,  1949, 
Norfolk  Southern  equip.  5s,  1915,   . 
Norfolk  Southern  equip.  5s,  1916,   . 
Norfolk  Southern  equip.  6s,  1917-18, 
Norfolk  Southern  equip.  5s,  1919-20, 
Norfolk  Southern  equip.  5s,  1921,   . 
Norfolk  Southern  equip.  6s,  1922-24, 
Northern  Central  2d  gen.  5s,  1926, 
Northern  Ohio  Trac.  1st  cons.  5s,  1919,   . 
Nor.  Pacific  (St.  P.-D.  Div.)  4s,  1996,      . 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 
Ohio  connecting  1st  4s,  1943, 
Omaha  &  Coun.  Bluffs  St.  1st  cons.  5s,  1928, 
Ozark  &  Cherokee  Central  1st  6s,  1913,  . 
Penn.  &  N.  Y.  Canal  &  R.R.  cons.  5s,  1939, 
Penn.  &  N.  Y.  Canal  &  R.R.  cons.  4s,  1939, 
Pennsylvania  trust  certificates  3is,  1937, 
Pennsylvania  Sjs,  1916,  op.,  . 
Pennsylvania  gen.  freight  equip.  4s,  1915, 
Pennsylvania  gen.  freight  equip.  4s,  1916-18, 
Pennsylvania  gen.  freight  equip.  4s,  1919-22, 
Penn.  gen.  freight  equip.  44s,  1915-18,     . 
Penn.  gen.  freight  equip.  4 is,  1919-23,     . 
Pennsylvania  convertible  3^8,  1915, 
Pennsylvania  cons.  4s,  1948,  . 
People's  L.,  P.  &  Ry.,  Pad.,  Ky.,  1st  6s,  1917,  op 
People's  Pass.,  Phila.,  st.  tr.  cert.  4s,  1943, 
People's  Passenger,  Phila.,  ex.  cons.  4s,  1962, 


Book  Value. 
$100,000  00 
199,750  00 
908,010  45 
97,500  00 
250,000  00 

497,724  71 


343,000 

50,000 

84,500 

100,000 

96,876 

87,750 

247,500 

198,000 

71,000 

16,000 

147,000 

44,887 

98,000 

46,600 

94,500 

48,840 

8,420 

50,000 

100,000 

198,250 

42,000 

89,000 

40,000 

100,000 

208,750 

100,000 

23,250 

172,166 

128,000 

189,500 

248,337 

191,000 

99,968 

200,000 

235,626 

122,377 

73,272 

300,000 

462,600 

48,125 

134,465 

93,760 

96,500 


Rate. 

102 
94 
86 
94 

103 

100 
99 
98 
97 
90 

102 
90 

104 
97 
98 

100 
94 

100 
99 
60 

100 
95 

102 
97 
30 
15 

103 

102 
98 
70 
67 

102 
95 
87 
99 
94 
79 

105 
78 
99 

100 

100 
96 
97 
54 
76 
96 
89 
70 


130,561  05 


249,687 
92,000 


93,157  26 


106,000 
200,000 

60,000 

50,000 
100,000 
194,500 

45,000 
100,000 
100,000 
237,000 

18,368 


1 
I-  343,128  78  { 

I   219,279  65 
58 


111,828 
248,400 
55,000 
149,655 
237,660 


91 

100 

99 

100 

98 

100 

99 

98 

97 

96 

95 

106 

99 

90 

74 

96 

96 

60 

109 

97 

88 

99 

f  100 

99 

98 

100 

101 

100 

100 

95 

84 

96 


Market  Value. 

$102,000  00 

188,000  00 

860,000  00 

94,000  00 

257,600  00 

60,000  00 

292,060  00 

117,600  00 

33,950  00 

315,000  00 

51,000  00 

90,000  00 

104,000  00 

97,000  00 

88,200  00 

250,000  00 

188,000  00 

71,000  00 

15,840  00 

117,600  00 

45,000  00 

95,000  00 

51,000  00 

97,000  00 

26,640  00 

6,315  00 

51,500  00 

102,000  00 

196,000  00 

35,000  00 

57,000  00 

40,800  00 

96,000  00 

217,600  00 

99,000  00 

23,500  00 

158,000  00 

134,400  00 

156,000  00 

253,687  50 

200,000  00 

100,000  00 

190,000  00 

242,500  00 

119,289  24 

68,470  68 

288,000  00 

445,000  00 

36,000  00 

144,000  00 

89,000  00 

91,000  00 

108,000  00 

24,750  00 

250,000  00 

98,000  00 

10,000  00 

9,900  00 

19,600  00 

19,400  00 

9,600  00 

23,750  00 

116,600  00 

198,000  00 

45,000  00 

37,000  00 

96,000  00 

192,000  00 

30,000  00 

109,000  00 

97,000  00 

208,560  00 

18,810  00 

75,000  00 

173,250  00 

98,000  00 

100,000  00 

126,250  00 

116,000  00 

250,000  00 

52,250  00 

126,000  00 

235,200  00 


Amortized 

Value. 

$111,414  39 

199,791  15 

908,934  77 

98,576  17 

256,419  97 

498,443  30 

343,330  94 
51,031  35 
85,838  66 

100,646  86 
99,461  90 
88,635  65 

248,766  19 

198,020  90 
71,000  00 
16,000  00 

117,600  00 
44,992  87 
95,000  00 
47,972  84 
94,790  87 
26,640  00 
6,315  00 

51.985  73 
100,000  00 
198,526  45 

42,067  14 

89,094  40 

41,308  12 

100,908  12 

209,014  33 

100,716  06 

23,763  50 

174,557  98 

136,563  95 

190,202  15 

249,967  65 

199,872  04 

99.986  15 
200,000  00 
235,628  21 
119,289  24 

73,936  12 
305,590  63 
463,041  92 

48,205  59 
134,653  20 

94,784  64 

96,964  61 

132,735  84 

249,723  99 
92,427  80 


93,203  98 


107,544  46 
200,319  14 

50,000  00 

60,000  00 
103,296  54 
196,069  34 

30,000  00 
112,269  17 
100,776  54 
239,599  15 

18,913  32 

347,148  57 

220,926  07 

114,730  87 
248,858  58 
65,000  00 
149,748  60 
237,914  27 
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People's  Passenger,  Phila.,  ex.  2d  4s,  1961, 

People's  St.,  Luzerne  Co.,  Pa.,  gen.  6s,  1921, 

People's  St.,  Luzerne  Co.,  Pa.,  1st  6s,  1918, 

Pere  Marquette  cons.  4s,  1951, 

Pere  Marquette  ref.  4s,  1955, 

Pere  Marquette  receivers'  cert.  5s,  1915, 

Philadelphia  &  Bait.  Central  1st  4s,  1951, 

Philadelphia  &  Erie  5s,  1920, 

Philadelphia  &  Erie  gen.  4s,  1920,  . 

Philadelphia  &  Reading  cons.  ex.  4s,  1937, 

Philadelphia  &  Reading  imp.  ext.  4s,  1947, 

Phila.,  Bait.  &  Washington  1st  4s,  1943, 

Philadelphia  1st  col.  tr.  5s,  1949,     . 

Philadelphia  cons.  &  col.  tr.  5s,  1951, 

Phila.  Rapid  Tran.  equip.  5s,  1918-20,     . 

Philadelphia,  Wil.  &  Baltimore  4s,  1926, 

Pittsburgh  &  Charleroi  St.  1st  5s,  1932,  . 

Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4|s,  1940, 

Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4is,  1942, 

Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4s,  1945, 

Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4s,  1957, 

Pitts.,  Cin.,  Ch.  &  St.  Louis  cons.  4is,  1963, 

Pitts.,  McKeesport  &  Con.  1st  cons.  5s,  1931, 

Pitts.,  McKeesport  &  Greens.  1st  5s,  1931, 

Pitts.,  Shenango  &  Lake  Erie  1st  5s,  1940, 

Pitts.,  Youngs.  &  Ash.  1st  gen.  4s,  1948, 

Portland,  Ore.,  1st  ref.  5s,  1930,  op.. 

Read.  Co.  &  Phil.  &  R.  C.  &  I.  gen.  4s,  1997, 

Reading  (Jersey  Central  col.)  4s,  1951,    . 

Rio  Grande  Western  1st  tr.  4s,  1939, 

Rio  Giande  Western  1st  cons.  4s,  1949,  op., 

Rockford  &  Interurban  1st  5s,  1922, 

Roxborough,  Chest.  Hill  &  Nor.  1st  5s,  1926, 

Rutland-Canadian  1st  4s,  1949, 

St.  Joseph  Ry.,  Light,  H.  &  P.  1st  5s,  1937, 

St.  Louis  &  San  Francisco  ref.  4s,  1951,   . 

St.  L.,  I.  Mt.  &  S.  gen.  con.  ry.  &  land  g.  5s,  1931 

St.  L.,  I.  Mt.  &  S.  un.  &  ref.  4s,  1929,        . 

St.  L.,  I.  Mt.  &  S.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  L.,  Mer.  Bridge  1st  6s,  1929,      . 

St.  L.  Ter.  Cup.  Sta.  &  Prop.  1st  iis,  1917,  op 

Saginaw  Valley  Traction  1st  5s,  1920, 

San  Antonio  &  Aransas  Pass  1st  4s,  1943, 

Schuylkill  River  East  Side  1st  4s,  1925,  . 

Scranton  1st  cons.  5s,  1932,    . 

Seaboard  &  Roanoke  1st  5s,  1926, 

Second  Avenue  Traction,  Pitts.,  1st  5s,  1934, 

Second  Ave.,  N.  Y.,  1st  cons.  5s,  1948,     . 

Southern  Boulevard,  N.  Y.,  1st  5s,  1945, 

Southern  Indiana  1st  4s,  1951, 

Southern  Pacific  (Cent.  Pac.  st.  col.)  4s,  1949, 

Southern  Pac.  (S.  Fran.  Term.)  1st  4s,  1950,  op 

Southern  1st  cons.  5s,  1994,    . 

Southern  (Memphis  Div.)  1st  5s,  1996,    . 

Southern  equip.  4s,  1915, 

Southern  equip.  44s,  1915-17, 

Southern  equip.  4|s,  1918-19, 

Southern  equip,  os,  1918-19, 

Southern  equip.  5s,  1920, 

Spokane  Terminal  1st  5s,  1915, 

Spokane  Terminal  1st  5s,  1916-19, 

Spokane  Terminal  1st  5s,  1922, 

Spokane  Terminal  1st  5s,  1927, 

Spokane  Terminal  1st  5s,  1930, 

Steinway,  Long  Is.  City,  N.  Y.,  1st  68,  1922, 

Steubenville  Trac.  &  Light  1st  5s,  1926,  . 

Terre  Haute,  Ind.  &  E.  Tr.  1st  ref.  5s,  1945,  op. 

Texas  &  Oklahoma  1st  5s,  1943, 

Texas  &  Pac.  (L.  Div.  Br.  L.)  1st  5s,  1931, 

Thirteenth  &  15th  Sts.  Pass.,  Phila.,  5s,  1934, 

Toledo  &  Ohio  Central  ext.  1st  3s,  1938, 

Toledo,  Fremont  &  Nor.  1st  5s,  1920,  op., 

Topeka  1st  5s,  1930,  op 

Tri-City  R.  &  Lt.  col.  tr.  1st  lien  5s,  1923,  op.. 
Twenty-eighth  &  29th  Sts.  C,  N.  Y.,lst  5s,  1996, 
Union  Elevated,  Chicago,  1st  5s,  1945,    . 
Union  Passenger,  Phila.,  1st  ext.  4s,  1961, 
Union  Traction,  Ind.,  gen.  5s,  1919, 
Union  Traction,  Phila.,  col.  tr.  4s,  1952,  op., 
United  Rys.  &  EL,  Bait.,  1st  cons.  4s,  1949, 
United  Rys.,  St.  Louis,  1st  gen.  4s,  1934, 
United  Traction,  Pittsburgh,  gen.  5s,  1997, 
Virginian  1st  5s,  1962,  .... 


Book  Value. 

$279,300  00 

20,000  00 

25,000  00 

55,000  00 

20,000  00 

10,000  00 

92,875  00 

25,000  00 

500,000  00 

164,906  25 

109,900  00 

1,000,000  00 

20,000  00 

180,000  00 

247,708  85 

82,000  00 

100,000  00 

25,000  00 

73,750  00 

100,000  00 

99,000  00 

99,750  00 

100,000  00 

55,230  00 

100,000  00 

384,375  00 

192,000  00 

965,730  00 

92,839  60 

46,000  00 

135,000  00 

190,000  00 

50,000  00 

100,000  00 

100,000  00 

29,250  00 

100,000  00 

179,375  00 

91,500  00 

75,000  00 

100,000  00 

97,750  00 

42,750  00 

97,500  00 

50,000  00 

100,000  00 

49,250  00 

30,000  00 

69,750  00 

187,000  00 

91,750  00 

184,000  00 

195,515  00 

119,344  44 

45,913  40 

572,151  98  ■ 
190,608  79  • 


83,965  00  \ 


50,000  00 

46,750  00 

188,000  00 

98,750  00 

150,000  00 

50,000  00 

28,803  18 

200,000  00 

98,000  00 

135,650  00 

15,000  00 

100,000  00 

494,406  00 

199,000  00 

100,000  00 

98,250  00 

85,663  50 

49,837  50 

98,750  00 


Rate. 

96 

108 

105 

30 

15 

98 

93 

104 


97 
99 
99 
83 
100 


103 

103 

95 

94 

104 

102 

67 

107 

96 

101 

95 

95 

80 

66 

94 

95 

70 

99 

63 

102 

75 

73 

107 

98 

96 

82 

99 

100 

104 

97 

20 

93 

71 

94 

85 

105 

105 

100 

100 

99 

101 

102 

100 

99 

98 

97 

96 

101 

85 

96 

97 

94 

103 

25 


97 
10 
83 
97 
92 
83 
84 
70 
83 


Market  Value. 

$273,600  00 

21,600  00 

26,250  00 

30,000  00 

15,000  00 

9,800  00 

93,000  00 

26,000  00 

495,000  00 

162,680  00 

106,700  00 

990,000  00 

19,800  00 

166,000  00 

250,000  00 

80,360  00 

98,000  00 

25,750  00 

77,250  00 

95,000  00 

94,000  00 

104,000  00 

102,000  00 

40,200  00 

107,000  00 

384,000  00 

202,000  00 

950,000  00 

95,000  00 

40,000  00 

99,000  00 

188,000  00 

47,500  00 

70,000  00 

99,000  00 

24,570  00 

102,000  00 

150,000  00 

73,000  00 

80,250  00 

98,000  00 

96,000  00 

41,000  00 

99,000  00 

50,000  00 

104,000  00 

48,500  00 

20,000  00 

69,750  00 

142,000  00 

94,000  00 

170,000  00 

210,000  00 

126,000  00 

48,000  00 

430,000  00 

147,510  00 

161,500  00 

51,000  00 

3,000  00 

23,760  00 

3,920  00 

1,940  00 

48,960  00 

50,500  00 

42,500  00 

192,000  00 

97,000  00 

141,000  00 

51,500  00 

31,250  00 

196,000  00 

96,000  00 

145,500  00 

10,000  00 

83,000  00 

484,418  00 

184,000  00 

83,000  00 

84,000  00 

70,000  00 

41,500  00 

98,000  00 


Amortized 

Value. 

$279,681  41 

21,605  80 

26,143  97 

30,000  00 

15,000  00 

10,000  00 

92,910  79 

26,629  71 

500,244  74 

165,274  58 

111,501  81 

1,006,840  01 

21,335  41 

208,658  42 

248,425  21 

82,362  94 

102,572  83 

26,746  85 

75,878  19 

102,511  11 

98,987  08 

99,803  68 

102,893  03 

40,200  00 

111,335  95 

385,006  63 

193,624  72 

967,358  01 

93,644  92 

46,805  62 

142,487  91 

190,726  79 

53,131  47 

100,000  00 

100,214  84 

24,570  00 

108,736  52 

185,002  62 

93,565  61 

75,000  00 

100,181  42 

99,116  73 

43,944  70 

98,492  50 

50,768  78 

102,017  83 

49,502  53 

20,000  00 

83,326  68 

188,006  63 

92,592  89 

184,730  14 

195,772  67 

119,296  78 

47,830  45 

576,801  39 
192,257  38 


84,126  94 


52,489  80 

47,669  18 

188,626  62 

98,948  03 

157,612  98 

55,758  72 

31,250  00 

200,438  17 

98,240  92 

141,563  49 

10,000  00 

107,064  18 

494,819  33 

199,681  46 

101,763  00 

98,532  54 

88,433  67 

49,804  77 

98,752  42 
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Wabash  Pittsburgh  Term,  lat  4s,  1954, 
Wabash  (Des  Moines  Div.)  1st  4s,  1939, 
Wash.,  Alex.  &  Mt.  Vernon  1st  5s,  1955,  op.. 
Western  Pennsylvania  cons.  4s,  1928, 
West  Liberty  St.,  Pittsburgh,  1st  5s,  1930, 
West  Philadelphia  Pass.  1st  ext.  3-2S,  1956, 
Wilkes-Barre  &  Eastern  1st  5s,  1942, 
Wilkinsburg  &  East  Pitts.  St.  1st  5s,  1929, 
Wilmington  &  Chester  Trac.  col.  tr.  5s,  1918, 
Wilmington  &  Northern  st.  tr.  cert.  4s,    . 
Wisconsin  Central  (M.  &  S.  Div.)  4s,  1951,  . 
Zanesville  Ry.  Lt.  &  P.  1st  cons.  ext.  5s,  1924, 

Miscellaneous  Bonds. 
Akron  Gas  1st  5s,  1947,  op.,  . 
Arcade  Real  Estate,  Phila.,  1st  5s,  1924,  op., 
Atlantic  City  Electric  1st  ref.  5s,  1938,    . 
Central  Iron  &  Steel  1st  5s,  1925,   . 
Chattanooga  Gas  1st  5s,  1927,  op.. 
Consolidated  Gas,  Pittsburgh,  1st  5s,  1948, 
Cramp  &  Sons,  Wm.,  Ship  &E.  Bldg.  5s,  1915-23, 
Edison  EL,  Los  Angeles,  1st  ref.  5s,  1922,  op.,  . 
Edison  El.  Ilium.,  Brooklyn,  1st  cons.  4s,  1939, 
Edison  El.  Ilium.,  Lancaster,  Pa.,  1st  5s,  1925, 
Equitable  Gas  Lt.,  N.  Y.,  1st  cons.  5s,  1932, 
Equitable  111.  G.  Lt.,  Phila.,  1st  5s,  1928,  op., 
Erie  &  Western  Trans.  4s,  1925,  op.. 
Gas  Light,  Augusta,  Ga.,  1st  5s,  1935-36, 
Hudson  County  Gas,  N.  J.,  1st  5s,  1949, 
Illinois  Midland  Coal  1st  5^8,  1917-25,  op.. 
International  Navigation  1st  5s,  1929,  op., 
Kelly  Estate,  Eugene,  5s,  1915,  op.. 
Keystone  Coal  &  Coke  1st  ref.  6s,  1915,  . 
Kingsland  Est.,  D.  C.  (Crosby  int.),  5s,  1923, 
Laclede  Gas  Light  ref.  &  ext.  5s,  1934,     . 
Lake  Superior  Corporation  5s,  1924, 
Latrobe  Con.  Coal  &  Coke  1st  6s,  1931,  op., 
Lehigh  &  Wilkes-Barre  Coal  cons.  4s,  1915, 
Lehigh  &  Wilkes-Barre  Coal  cons.  4s,  1920, 
Lehigh  &  Wilkes-Barre  Coal  cons.  4s,  1925, 
Lehigh  Coal  &  Navigation  col.  tr.  4js,  1930, 
Lehigh  Coal  &  Navigation  col.  tr.  443,  1921, 
Lehigh  Coal  &  Navigation  cons.  4js,  1954, 
Merion  &  Radnor  Gas  &  El.  1st  5s,  1954, 
Middletown  Gas  Light  1st  5s,  1920, 
MinneapoUs  Gas  Light  1st  general  5s,  1930, 
Newark  Cons.  Gas.  cons.  5s,  194S,  . 
New  York  Interurban  water  1st  5s,  1931, 
Omaha  Gas  1st  cons.  5s,  1917, 
Penn  Cent.  L.  &  P.  1st  ref.  5s,  1950,  op., 
Penn  Mary  Coal  1st  5s,  1939, 
Pennsvlvania  Coal  &  Coke  1st  5s,  1932, 
Penn.  Steel  (Corn.  Ore  Banks)  5s,  1932,  op., 
Peoria  Gas  &  Electric  1st  5s,  1923,  op.,   . 
Philadelphia  Electric  trust  cert.  5s,  1948, 
Potomac  Electric  Power  1st  5s,  1929,  op., 
Quincy  Gas  &  Electric,  111.,  1st  5s,  1929, 
Red  Jacket  Cons.  Coal  &  Coke  cons.  5s,   1944 
Savannah  Gas  1st  5s,  1923,    . 
Spring  Brook  Water  Supply,  Pa.,  1st  5s,  1926 
Stewart  Estate,  Ferdinand  C,  4s,  1944,  . 
Tacoma  Gas  &  Electric  Light  Lst  5s,  1915, 
Union  League  of  Phila.  1st  4iijS,  1939,  op., 
Union  Steel  1st  col.  trust  5s,  1952,  op.,     . 
United  Gas  &  Electric,  Cal.,  1st  5s,  1932, 
Wanamaker,  John  1st  5s,  1923, 
Watkins,  Thomas  H.,  Pa.,  1st  5s,  1924,  . 
Westchester  Light.,  N.  Y.,  1st  5s,  1950,  . 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value. 
$15,000  00 

97,000  00 
196,500  CO 

70,290  00 
200,000  00 
114,080  00 
100,000  00 
100,000  00 
200,000  00 

98,500  00 

43,725  00 
195,680  00 

45,000  00 

250,000  00 

104,875  00 

70,000  00 

30,000  00 

135,000  00 

56,700  00 

192,000  00 

97,375  00 

125,000  00 

100,000  00 

58,000  00 

129,475  00 

88,500  00 

100,000  00 

48,451  36 

87,875  00 

20,000  00 

50,000  00 

5,380  16 

98,000  CO 

1,696  00 

149,000  00 

1  I 

[   492,539  00  j 

200,000  00 

200,000  00 

393,500  00 

100,000  00 

35,000  00 

200,000  00 

48,500  00 

100,000  00 

95,000  00 

192,000  00 

172,000  00 

96,000  00 

85,000  00 

99,000  00 

99,519  20 

99,500  00 

50,000  00 

92,500  00 

116,000  00 

50,000  00 

150,000  00 

200,000  00 

628,000  00 

100,000  00 

99,500  00 

250,000  00 

46,000  00 

200,000  00 

854,621,596  34 

$54,942,282  71 


Rate. 
8 
73 
91 
100 
96 
85 
93 
97 
93 
96 
85 
97 

70 
101 
97 
50 
92 
40 
100 


103 

103 

105 

96 

90 

104 

100 

55 

100 

100 

100 

101 

70 

98 

100 

98 

96 

100 

99 

100 

102 

100 

98 

106 

85 

94 

100 

98 

91 

99 

99 

102 

105 

93 

87 

104 

102 

100 

100 

100 

104 

100 

100 

100 

105 


Market  Value. 
$8,000  00 
73,000  00 

182,000  00 
71,000  00 

192,000  00 

105,400  00 
93,000  00 
97,000  00 

186,000  00 
96,000  00 
42,500  00 

194,000  00 

35,000  00 

252,500  00 

121,250  00 

50,000  00 

27,600  00 

60,000  00 

63,000  00 

198,000  00 

89,000  00 

128,750  00 

103,000  00 

60,900  00 

124,800  00 

90,000  00 

104,000  00 

50,000  00 

52,250  00 

20,000  00 

50,000  00 

5,401  00 

101,000  00 

2,450  00 

146,020  00 

200,000  00  1 

196,000  00  I- 

96,000  00  J 

200,000  00 

198,000  00 

400,000  00 

102,000  00 

35,000  00 

196,000  00 

53,000  00 

85,000  00 

94,000  00 

200,000  00 

168,560  00 

91,000  00 

84,150  00 

99,000  00 

102,000  00 

105,000  00 

46,500  00 

87,000  00 

120,640  00 

51,000  00 

150,000  00 

200,000  00 

628,000  00 

104,000  00 

100,000  00 

250,000  00 

46,000  00 

210,000  00 


Amortized 
Value. 

$8,000  00 

97,734  23 

196,597  22 

70,345  22 

218,571  70 

114,583  96 

100,000  00 

106,993  08 

202,689  64 

100,000  00 

44,326  33 

196,399  10 

49,070  87 

250,000  00 

108,619  78 

50,000  00 

30,000  00 

60,000  00 

60,880  17 

195,277  34 

98,032  36 

125,684  29 

111,802  87 

58,887  68 

129,575  68 

89,800  88 

100,329  21 

48,711  66 

52,250  00 

20,000  00 

50,000  00 

5,401  00 

98,421  74 

2,450  00 

149,000  00 

496,243  67 

202,263  42 

201,062  95 

393,500  00 

104,432  63 

35,163  54 

201,105  36 

50,989  87 

101,133  66 

98,416  21 

192,318  52 

172,000  00 

96,827  30 

87,839  25 

99,414  59 

99,517  93 

99,593  61 

50,833  20 

93,156  41 

116,974  11 

51,741  08 

150,000  00 

200,000  00 

628,000  00 

105,061  38 

99,653  61 

250,000  00 

46,000  00 

202,345  87 


$53,424,930  42  $54,992,474  20 


$53,713,924  42  $54,992,474  20 
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PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  May,  1851.     Commenced  business  May,  1851. 

John  M.  Holcombe,  President.  Silas  H.  Cornwell,  Secretanj. 


Income. 
First  year's  premiums,  less  $10,403.39  for  reinsurance. 
Surrender  values  applied  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  pm'chase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,         .... 
Consideration  for  supplementary  contracts  involving  life  con 
tingencies,  ...... 

Total  new  premiums,         ....         $961,880  14 

Renewal  premiums,  less  $34,469.23  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums. 
Dividends  applied  to  shorten  endowment  or  premium  paying 
period,        ....... 

Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  .  .  .      $4,891,153  05 

Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Dividends  left  with  company  to  accumulate,      .... 

Interest  on  mortgages, $1,230,299  10 

on  bonds  and  dividends  on  stocks,         .  316,841  75 

on  premium  notes  and  policy  loans,      .  221,128  68 

on  bank  deposits,        ....  14,630  81 

on  other  debts,  .....  317  71 

Discount  on  claims  paid  in  advance,  .  .  1,094  01 

Rent,  including  $17,500  for  occupancy  of  own 

buildings,  ....... 


,141  67 
9,547  87 


23,689  54 
143,193  78 
109,629  52 

71,598  30 

13,769  00 

4,315,431  51 
534,744  16 

4,302  00 
36,675  38 


,853,033  19 

83,803  00 
140,504  78 


49,784  04    1,834,096  10 


Agents'  balances  previously  charged  off,    . 

Profit  on  sale  or  maturity  of  bonds. 

Increase  by  adjustment  in  book  value  of  bonds. 

Mortgage  loan  commissions,    .... 

Guarantee  of  mortgage  loans. 

Reinsurance  reserves  deposited  with  company,  . 

Total  income,  ..... 

Ledger  assets  Dec.  31   1913,     .... 

Total, 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 

Annuities  involving  hfe  contingencies. 


5,334  81 
2,921  98 
3,773  00 
7,203  00 
346  60 
8,383  90 


$7,939,400  36 
35,489,559  69 

$43,428,960  05 


51,604,513  21 
1,012,708  00 


2,617,221  21 
36,338  63 
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$272  00 

1,015,263  06 

9,547  87 

36,675  38 

109,629  52 

75,459  43 

534,744  16 

4,302  00 
143,193  78 
140,504  78 


Premium  notes  voided  by  lapse,       ...... 

Surrender  values  paid  in  cash,  ...... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
,  applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash,       ..... 

applied  to  pay  renewal  premiums,     .... 

apphed  to  shorten  endowment  or  premiiun  paying 
period,         ........ 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

.Total  paid  pohcy  holders,  .         .         .         .         .         .  $4,723,151  82 

Investigation  and  settlement  of  pohcy  claims,    ....  3,019  18 

Supplementary  contracts  not  involving  life  contingencies,  .         .  11,499  00 

Dividends  held  on  deposit  surrendered,     .         .         .         .         .  53,816  94 

Commissions  to  agents:    new  pohcies,  $280,665.64;    renewals, 

$276,624.06;  annuities,  $3,030.18, 560,319  88 

Commuted  renewal  commissions,      ......  5,646  01 

Agency  supervision,  travehng  and  other  agency  expenses,   .         .  19,478  53 

Salaries  and  allowances  for  agencies  and  branch  offices,       .         .  206,859  60 

Medical  examiners'  fees,  $53,462,  and  inspections,  $9,109.10,       .  62,571  10 

Salaries  of  officers  and  home  office  employees,    .         .         .         .  215,057  29 

Rent  for  occupancy  of  own  buildings,        .....  17,500  00 

Advertising,  printing,  postage,  etc.,            .....  59,226  66 

Legal  expenses,       .........  4,555  77 

Furniture  and  fixtures,    ........  20,056  88 

Repairs  and  expenses  on  real  estate,          .....  20,995  73 

Taxes  on  real  estate,       .         .         .         .         .         .         .         .  1,901  46 

State  taxes  on  premiums,         .......  71,168  68 

Insurance  department  hcenses  and  fees,    .          .          .          .          .  6,494  44 

All  other  hcenses,  fees  and  taxes,      ......  108,888  34 

Agents'  balances  charged  off,  .......  200  00 

Loss  on  sale  or  maturity  of  ledger  assets,           ....  11,16429 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  41,005  50 

Home  ofiice  traveling  expense,          .         .         •  .      •         •         •  3,926  06 

Mortgage  loan  expense,  ........  5,918  67 

Commissions  paid  on  loans,      .......  19,503  64 

All  other  disbursements,           .         .         .         .         .         .         .  17,766  75 

Total  disbursements, $6,271,692  22 

Balance, $37,157,267  83 


Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Loans  to  policy  holders,  .... 

Premium  notes  on  policies  in  force,  . 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),    ..... 

Total  ledger  assets,  ..... 


$672,600  00 

23,115,759  50 

5,651,967  19 

58,477  49 

7,110,868  50 

1,568  59 

545,203  03 

823  53 

$37,157,267  83 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on:    mortgages,  $502,100.21;    bonds, 
$65,373.93;  premium  notes,  $71,131.99;  other  assets,  $12.29,   . 


,618  42 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,    . 


New  Business. 

$48,139  23 
42,806  39 

$90,945  62 
20,805  27 


Renewals. 

$321,105  13 
288,079  67 

$609,184  80 
137,904  48 


$70,140  35         $471,280  32       541,420  67 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  poUcies,  .... 

Agents'  debit  balances,    ..... 
Overdue  and  accrued  interest  in  default,  . 
Book  value  of  bonds  over  amortized  value,  less 

market  value  of  stocks  over  book  value. 


$38,337,306  92 


$6,586  82 

9,034  98 

17,459  99 

68,225  00       101,306  79 


^,236,000  13 


Admitted  assets,*     ....... 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  poHcies,  as  computed  by  .the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent., $34,832,012  00 

Deduct  net  value  of  risks  reinsured,  .....         94,851  00 

Net  reserve,    .         .         .     ' $34,737,161  00 

Present  value   of  supplementary  contracts  not  involving  life 

contingencies,      .........  149,129  00 

Surrender  values  claimable  on  terminated  policies,      .          .          .  9,064  42 
Death  losses  in  process  of  adjustment,       .          .           $30,764  97 

reported, 68,741  74 

incurred  but  unreported,       .  .  50,000  00 

and  other  pohcy  claims  resisted,    .               4,000  00  153,506  71 

Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  438,346  70 

Premiums  paid  in  advance,      .......  32,863  95 

Unearned  interest  and  rent  paid  in  advance,      ....  96,041  68 

Commissions  to  agents  due  or  accrued,      .....  12,221  36 

Miscellaneous  accoimts  due  or  accrued,     .....  1,956  10 

Medical  examiners'  fees  due  or  accrued,    .          .          .          .          .  3,879  00 

Legal  fees  due  or  accrued,        .          .          .          .          .          .          .  150  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  75,000  00 

Dividends  or  other  profits  due  pohcy  holders,    ....  72,356  88 

Dividends   apportioned   on   annual   dividend   policies,   payable 

during  1915, 918,453  00 

*  These  assets  include  deposits  in  this  country  amounting  to  S13,760,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  $84,165  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Di\ddends  apportioned  on  deferred  dividend  policies,  payable 
during  1915,        ......... 

Held  for  deferred  dividends,  payable  after  1915,  viz.: 

Twenty-year  period  policies,  .  .  .  $7,406  44 

Fifteen-year  period  policies,  .  .  .  5,030  64 

Ten-year  period  policies,       ....  450  53 

Contingent  deferred  dividends  on  term  policies. 
Special  reserve  held  by  company  for  paid-up  option. 
Reinsurance  reserve  deposited  with  company,    .... 


Unassigned  funds  (surplus),     . 

Total, 

Premium  Note  Account 

Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  new  policies, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 


$13,481  91 


12,887  61 

12,039  60 

4,000  00 

8,677  91 

56,751,216  83 

1,484,783  30 


$38,236,000  13 

$69,516  03 

582  00       $70,098  03 

$7,214  84 

270  62 

272  00 

176  60 

3,686  48 

11,620  54 

,477  49 


Whole  hfe,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

In  Force  Dec.  31,  1913. 

Number.                Amount. 

13,320    $24,725,171  00 

61,125    107,875,821  00 

9,175      23,614,449  00 

1,536,479  00 

Total  No.          Total  Amount. 

83,620  $157,751,920  00 

Whole  hfe,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

103         $615,490  00 

10,034      18,424,932  00 

1,111        3,872,144  00 

172,225  00 

11,248      23,084,791  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

2             $2,154  00 

85           140,500  00 

10             25,714  00 

8,445  00 

97           176,813  00 

Whole  life,     . 
Endowment, 
All  other. 

Old  Policies  increased. 

$3,585  00 

118,390  00 

8,351  00 

130,326  00 
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Whole  life. 
Endowment, 
All  other, 


Transfers,  Deductions. 

Number.                 Amount.                   Total  No. 

Total  Amount 

104         $205,356  00 

1,465        2,253,405  00 

679        1,689,813  00 

2,248      $4,148,574  00 

Whole  hfe, 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
40  $92,791  00 

786        1,558,532  00 
1,422        2,497,251  00 


2,248      $4,148,574  00 


94,965  $181,143,850  00 


Terminated  during  the  Year. 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 

663 

5,738 
1,600 

$1,390,423  00 

10,938,935  00 

4,354,932  00 

147,866  00 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,     . 

8,001    $16,832,156  00 

How  terminated. 

867      $1,577,230  00 

610        1,012,708  00 

743        1,239,934  00 

1,484        3,379,779  00 

2,837        5,464,366  00 

702,412  00 

1,460        3,455,727  00       8,001      16,832,156  00 

Policies  in  Force  Dec.  31,  1914. 
Whole  life,     .         .         .         12,698    $23,843,412  00 
Endowment,  .         .         64,827     114,925,835  00 

All  other,       .  .         .  9,439      23,973,164  00 

Reversionary  additions,  .  -        1,569,283  00     86,964  $164,311,694  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

700  shares  Ft.  Wayne  &  Jackson,  pref.,    . 

28      "       St.  Jos.,  So.  Bend  &  South,  pref., 

100      "       St.  Jos.,  So.  Bend  &  South.,  com., 

Bank  Stocks. 

35  shares  jEtna  Nat'l,  Hartford, 


200 
200 
362 
812 
100 
50 


Charter  Oak  Nat'l,  Hartford, 
First  Nat'l,  Hartford,     . 
National  Exchange,  Hartford, 
Phoenix  Nat'l,  Hartford, 
Security  Trust  Co.,  Hartford, 
United  States,  Hartford, 


Book  Value. 

Rate. 

Market  Value. 

$84,000  00 

122 

$85,400  00 

2,520  00 

100 

2,800  00 

4,000  00 

25 

2,500  00 

7,000  00 

320 

11,200  00 

24,000  00 

170 

34,000  00 

26,000  00 

176 

35,200  00 

21,720  00 

162 

29,322  00 

106,687  00 

169 

137,228  00 

10,000  00 

256 

25,600  00 

15,000  00 

490 

24,500  00 
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Miscellaneous  Stocks. 
550  shares  New  York  Dock  Co.,  pref ., 

Total  stocks,  .... 

State  and  Municipal  Bonds. 
Greensboro,  N.  C,  6s,  1917,  . 
Los  Angeles,  Cal.,  water  works  ils,  1930, 
Queen  Vic,  Niag.  Falls  Pk.,  Ont.,  4s,  1927, 
Rook  Hill,  S.  C,  sewer  5s,  1951,  op.  1931, 
Virginia  3s,  1932 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Ok.  Div.)  1st  4s,  192S, 
Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 
Atlantic  &  Danville  1st  4s,  1948,     . 
Baltimore  &  Ohio  1st  4s,  1948,  op.  1923, 
B.  &  O.  (P.,  L.  E.  &  W.  V.)  ref.  4s,  1941,  op.  1925 
Bait.  &  Ohio  (Southw.  Div.)  1st  3is,  1925, 
Belt  of  Chattanooga  1st  5s,  1945,    . 
Brockton  Street  1st  5s,  1924, 
Brooklvn  Union  Elev.  1st  5s,  1950, 
Burl.,  C.  Rap.  &  North.  1st  cons.  5s,  1934, 
Can.  North.  (Winn.  Term.)  1st  4s,  1939, 
Ced.  Rap.,  la.  Falls  &  N.  W.  1st  5s,  1921, 
Central  of  Georgia  cons.  5s,  1945,    . 
Central  of  Ga.  (Oconee  Div.)  1st  5s,  1945, 
Central  of  N.  J.  gen.  5s,  1987, 
Chesapeake  &  Ohio  gen.  4|s,  1992, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939, 
Chic.  &  Atlantic  Term.  1st  5s,  1918, 
Chic.  &  East.  111.  1st  gen.  cons.  5s,  1937, 
Chicago  &  Erie  1st  5s,  1982,  . 
Chicago  &  Indiana  Coal  1st  5s,  1936, 
« Chic,  Ind.  &  Louis,  ref.  es,  1947,    . 
Chic.  &  Northwestern  6s,  1929, 
Chic.  &  Northwestern  5s,  1929, 
Chic,  Peoria  &  St.  L.  prior  lien  4js,  1930, 
Chic.  Rys.  adj.  income  4s,  1927, 
Chic.  Rys.  cons,  series  A  .5s,  1927,  . 
Chic.  Rys.  cons,  series  B  5s,  1927,  . 
Chic.  Rys.  pur.  mon.  4s,  1927, 
Chic,  St.  P.,  Minn.  &  Omaha  deb.  5s,  1930, 
Chic.  &  West.  Ind.  cons.  4s,  1952,  . 
Chic  &  West.  Ind.  gen.  6s,  1932,      . 
Cin.,  Dayton  &  Chic  1st  4s,  1942,  .   . 

Cin.,  Dayton  &  Ironton  1st  5s,  1941, 
Cin.,  Findlay  &  Ft.  Wayne  1st  4s,  1923, 
Cin.,  Ind.,  St.  L.  &  Chic.  1st  cons.  6s,  1920, 
CI.,  C,  Ch.  &  St.  L.  (S.  &  C.  Div.)  1st  4s,  1940, 
CI.,  C,  Ch.  &  St.  L.  (St.  L.  Div.)  1st  4s,  1990, 
Cleve.,  Lorain  &  Wheel,  gen.  5s,  1936, 
Cleve.,  Lorain  &  Wheeling  cons.  ref.  4|s,  1930. 
Dayton  &  Michigan  cons.  4is,  1931,  op.  1917, 
Des  Moines  &  Ft.  Dodge  1st  4s,  1935,     . 
Detroit  1st  5s,  1924,       .... 
Detroit  &  Mackinac  1st  lien  4s,  1995, 
Duluth,  Missabe  &  North,  gen.  5s,  1941, 
Easton  &  Amboy  1st  5s,  1920, 
E.  Tenn.,  Va.  &  Ga.  cons.  5s,  1956, 
Elgin,  Joliet  &  Eastern  1st  5s,  1941, 
Erie  1st  cons.  7s,  1920,  ... 

Evansville  &  Indianapolis  1st  6s,  1924,     . 
Fhnt  &  Pere  Marquette  1st  cons.  5s,  1939, 
Flint  &  Pere  Marquette  1st  6s,  1920, 
Georgia  &  Alabama  1st  cons.  5s,  1945, 
Ga.,  Caro.  &  North.  1st  5s,  1929,    . 
Georgia  Southern  &  Florida  1st  5s,  1945, 
Hartford  &  Conn.  West.  1st  4is,  1923,     . 
Hocking  Valley  1st  cons.  4js,  1999, 
Interborough  Rapid  Transit  1st  ref.  5s,  1966, 
Iowa  Central  1st  5s,  1938, 
Knoxville  &  Ohio  1st  6s,  1925, 
Lake  Erie  &  Western  2d  5s,  1941,   . 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Valley  gen.  cons.  4js,  2003, 
Lehigh  Valley  of  New  York  1st  4-|s,  1940, 
Lehigh  Valley  Terminal  1st  5s,  1941, 
Long  Island  unified  4s,  1949, 
Louis.,  Henderson  &  St.  Louis  1st  5s,  1946, 
Louisville  &  Jefferson.  Bridge  1st  4s,  1945, 
Louisville  &  Nashville  unified  4s,  1940,    . 
Louis.  &  Nash.  (St.  L.  Prop.)  1st  5s,  1916, 
L.  &  N.  (Ev.,  Hen.  &  N.  Div.)  1st  6s,  1919, 


Amortized 


Book  Value. 

Rate. 

Market  Value. 

Value. 

$35,750  00 

18 

$9,900  00 

$336,677  00 

$397,650  00 

$4,500  00 

103 

$4,635  00 

$$4,500  00 

25,519  00 

101 

25,250  00 

25,619  00 

101,432  00 

96 

95,308  80 

101,432  00 

10,338  00 

103 

10,300  00 

10,338  00 

12,910  00 

86 

13,760  00 

12,910  00 

46,374  00 

95 

47,600  00 

46,374  00 

48,102  00 

92 

46,000  00 

48,102  00 

94,509  00 

89 

89,000  00 

94,509  00 

73,307  00 

93 

69,750  00 

73.307  00 

),     47,077  00 

87 

43,500  00 

47,077  00 

92,792  00 

91 

91,000  00 

92,792  00 

38,505  00 

100 

36,000  00 

38,506  00 

41,000  00 

101 

41,410  00 

41,000  00 

50,104  00 

103 

51,500  00 

50,104  00 

25,364  00 

102 

25,500  00 

25,364  00 

30,317  00 

93 

28,830  00 

30,317  00 

51,146  00 

104 

52,000  00 

51,146  00 

25,457  00 

105 

26,250  00 

26,457  00 

54,556  00 

104 

62,000  00 

54,556  00 

111,001  00 

117 

117,000  00 

111,001  00 

53,474  00 

94 

47,000  00 

53,474  00 

55,264  00 

107 

53,600  00 

56,264  00 

66,301  00 

100 

65,000  00 

66,301  00 

104,691  00 

75 

75,000  00 

104,691  00 

52,516  00 

108 

64,000  00 

52,516  00 

55,227  00 

31 

16,600  00 

15,500  00 

64,917  00 

120 

62,400  00 

64,917  00 

108,199  00 

109 

107,910  00 

108,199  00 

26,210  00 

105 

26,250  00 

26,210  00 

50,689  00 

78 

39,000  00 

50,689  00 

2,385  00 

46 

2,438  00 

2,438  00 

12,032  00 

93 

12,090  00 

12,032  00 

11,234  00 

79 

10,270  00 

11,234  00 

37,584  00 

68 

34,000  00 

37,684  00 

34,242  00 

102 

35,700  00 

34,242  00 

49,992  00 

84 

60,400  00 

49,992  00 

109,197  00 

106 

106,000  00 

109,197  00 

48,037  00 

68 

34,000  00 

34,000  00 

52,403  00 

76 

37,600  00 

37,500  00 

24,497  00 

58 

14,500  00 

14,600  00 

25,778  00 

106 

26,500  00 

25,778  00 

45,525  00 

84 

42,000  00 

45,525  00 

67,471  00 

83 

62,250  00 

67,471  00 

50,779  00 

105 

52,500  00 

50,779  00 

10,113  00 

97 

9,700  00 

10,113  00 

50,432  00 

97 

48,600  00 

60,432  00 

43,223  00 

60 

30,000  00 

43,223  00 

52,645  00 

91 

46,500  00 

52,645  00 

49,387  00 

86 

43,000  00 

49,387  00 

66,987  00 

104 

66,560  00 

66,987  00 

50,937  00 

104 

52,000  00 

50,937  00 

41,559  00 

108 

41,040  00 

41,559  00 

51,369  00 

105 

62,600  00 

51,369  00 

60,284  00 

112 

56,000  00 

50,284  00 

43,725  00 

70 

28,700  00 

28,700  00 

50,000  00 

67 

33,500  00 

33,600  00 

53,648  00 

90 

45,000  00 

45,000  00 

54,832  00 

105 

52,500  00 

54,832  00 

53,035  00 

104 

62,000  00 

53,035  00 

10,038  00 

105 

10,500  00 

10,038  00 

60,000  00 

100 

60,000  00 

60,000  00 

10,535  GO 

101 

10,100  00 

10,635  00 

48,881  00 

99 

49,500  00 

48,881  00 

25,690  00 

88 

22,000  00 

26,690  00 

45,121  00 

109 

43,600  00 

46,121  00 

109,191  00 

95 

95,000  00 

109,191  00 

45,335  00 

94 

47,000  00 

45,335  00 

48,064  50 

99 

49,500  00 

48,064  50 

50,454  00 

101 

50,500  00 

50,464  00 

67,331  00 

111 

72,150  00 

67,331  00 

23,588  00 

87 

21,760  00 

23,688  00 

66,156  00 

103 

61,500  00 

55,156  00 

43,856  00 

83 

41,600  CO 

43,856  00 

60,503  00 

96 

48,000  00 

50,503  00 

59,972  00 

100 

60,000  00 

59,972  00 

33,639  00 

109 

34,880  00 

33,639  00 
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Minneapolis  &  St.  Louis  1st  cons.  5s,  1934, 

Minneapolis  St.  &  St.  P.  City  cons.  5s,  1928, 

Miss.  River  &  Bonne  Terra  1st  5s,  1931, 

Missouri,  Kan.  &  East.  1st  5s,  1942, 

Missouri  Pacific  coll.  tr.  5s,  1917,    . 

Missouri  Pacific  1st  coll.  5s,  1920,   . 

Mobile  &  Ohio  (Mont.  Div.)  1st  5s,  1947, 

Nash.  Chat.  &  St.  L.  (Center.  Br.)  1st  6s,  1923 

N.  Y.  C.  &  Hud.  R.  (L.  Sh.  coll.)  3^s,  1998, 

N.  Y.  C.  &  Hud.  R.  (Mich.  C.  coll.)  3is,  1998, 

N.  Y.,  N.  H.  &  Hart.  cons.  deb.  6s,  1948, 

N.  Y.,  Ontario  &  Western  gen.  4s,  1955, 

Northern  Ohio  1st  guar.  5s,  1945,    . 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 

Northern  Pac.  Term,  of  Oregon  1st  6s,  1933, 

Ohio  &  Little  Kanawha  1st  5s,  1950, 

Oregon  Short  Line  1st  cons.  5s,  1946, 

Philadelphia  &  Reading  1st  5s,  1941, 

Pittsburg  Terminal  R.R.  &  Coal  1st  5s,  1942, 

Port  Reading  1st  5s,  1941, 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

Raleigh  &  Gaston  1st  5s,  1947, 

Roch.  &  Pitts,  cons.  6s,  1922, 

Rutland  1st  cons.  4is,  1941,   . 

St.  Louis,  Ir.  Mt.  &  So.  gen.  cons.  5s,  1931, 

St.  L.,  Ir.  Mt.  &  So.  un.  &  ref.  4s,  1929, 

St.  L.,  Jr.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 

St.  L.,  Peoria  &  Northw.  1st  5s,  1948,      . 

St.  Louis  &  San  Francisco  ref.  4s,  1951,   . 

St.  L.  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  Southern  1st  4s,  1931, 

St.  Paul  &  Northern  Pacific  1st  6s,  1923, 

Seaboard  Air  Line  (Atl.  &  Birm.)  1st  4s,  1933, 

Seaboard  &  Roanoke  1st  5s,  1926,  . 

Southern  Pacific  1st  ref.  4s,  1955,    . 

Southern  cons.  5s,  1994, 

Southern  (St.  L.  Div.)  1st  4s,  1951, 

Southern  (Memphis  Div.)  1st  5s,  1996,    . 

South  &  North  Alabama  cons.  5s,  1936,  . 

Tarkio  Valley  1st  7s,  1920,  op., 

Texas  &  Pacific  (Louisiana  Div.)  1st  5s,  1931, 

Ulster  &  Delaware  1st  5s,  1928, 

United  of  St.  Louis  gen.  4s,  1934,    . 

Utah  &  Northern  1st  5s,  1926, 

Virginia  Midland  1st  5s,  1921, 

Virginia  Midland  1st  Series  E  5s,  1926,    . 

Virginia  Midland  gen.  5s,  1936, 

Virginian  1st  5s,  1962,    .... 

Waba.sh  1st  5s,  1939 

Wabash  (Omaha  Div.)  1st  Sfs,  1941, 
Wabash  (Tol.  &  Chi.  Div.)  1st  4s,  1941, 
Western  Maryland  1st  4s,  1952, 
Wheel.  &  L.  Erie  (L.  E.  Div.)  1st  5s,  1926, 
WheeUng  &  Lake  Erie  1st  cons.  4s,  1949, 
Wheeling  &  Lake  Erie  ext.  &  imp.  5s,  1930, 
Wilmar  &  Sioux  Falls  1st  5s,  1938, 

Miscellaneous  Bonds. 
Akron  Gas,  Ohio,  1st  5s,  1947, 
Auburn  Gas  1st  5s,  1927, 
Columbus  Gas,  Ohio,  1st  5s,  1932,  . 
Consumers'  Gas,  Chicago,  1st  5s,  1936, 
New  York  Dock  1st  4s,  1951, 
Northwestern  Telegraph  1st  4|s,  1934, 
People's  Gas  Lt.  &  Coke,  Chic,  ref.  5s,  1947, 
St.  Paul  Gas  Lt.  cons.  ext.  6s,  1918, 
West.  Un.  Tel.  fdg.  &  real  estate  4is,  1950, 

Total  bonds,  .... 

Grand  total,  ..... 


Book  Value. 
$108,552  00 
25,362  00 
98,976  CO 
82,960  00 
50,655  00 
50,905  00 
80,149  00 
40,585  00 
39,820  00 
43,953  00 
55,856  00 

21.796  00 
108,916  00 

98,815  00 
112,726  00 
39,866  00 
55,869  00 
25,497  00 
54,345  00 
76,012  00 
22,592  00 

53.419  00 
32,102  00 
26,350  00 
52,924  00 

47.797  00 
47,936  00 
25,518  00 
41,914  00 
77,990  00 
30,750  00 
32,766  00 
47,776  00 
25,426  00 
48,729  00 
79,481  00 
47,990  00 
58,475  00 
53,425  00 

3,103  00 
53,038  00 
52,952  00 

44.420  00 
15,437  00 

38.176  00 
6,299  00 

27.177  00 
49,511  00 
77,098  00 
44,835  00 

100,332  00 
44,161  00 
50,705  00 
47,136  00 
15,693  00 
26,072  00 


24,442  00 
20,313  CO 
25,395  00 
25,817  00 
51,298  00 
51,370  00 
26,027  CO 
10,151  00 
25,774  00 

$6,774,191  50 

$7,110,868  50 


Rate. 

89 
102 

96 
101 

95 

91 
105 
109 

78 

77 
106 

79 

98 

97 
113 
102 
108 
112 

80 
110 
110 
105 
112 

83 
102 

75 

73 
106 

63 
102 

93 
112 

85 
104 

92 
105 

87 
105 
107 
102 

94 
102 

70 
104 
103 
104 
105 

98 
103 

65 

73 

62 
101 

74 

95 
110 


70 
100 

97 
101 

79 

90 
101 
102 

92 


Market  Value. 
$89,000  00 
25,500  00 
96,000  00 
75,750  00 
47,500  00 
45,500  00 
78,750  00 
41,420  00 
39,000  00 
38,500  00 
53,000  00 
19,750  00 
98,000  00 
97,000  00 
114,130  00 
39,780  00 
54,000  00 
28,000  00 
40,000  00 
82,500  00 
22,000  00 
52,500  00 
33,600  00 
20,750  00 
61,000  00 
37,500  00 
36,500  00 
26,500  00 
31,500  00 
76,500  00 
29,760  00 
33,600  00 
42,500  00 
26,000  00 
46,000  00 
78,750  00 
43,500  00 
52,500  00 
53,500  00 

3,060  00 
47,000  00 
51,000  00 
35,000  00 
15,600  00 
38,625  00 

6,240  00 
26,250  00 
49,000  00 
77,250  00 
32,500  00 
76,650  00 
31,000  00 
50,500  00 
37,000  00 
14,250  00 
27,500  00 


17,500  00 
20,000  00 
24,250  00 
25,250  00 
43,450  00 
45,000  00 
25,250  00 
10,200  00 
23,000  00 


Amortized 
Value. 
$108,552  00 
25,362  00 
98,976  00 
82,960  00 
50,655  00 
50,905  00 
80,149  00 
40,585  00 
39,820  00 
43,953  00 
55,856  00 

21.796  00 
108,916  00 

98,815  00 
112,726  00 
39,866  00 
55,869  00 
25,497  00 
54,345  00 
76,012  00 
22,592  00 

53.419  00 
32,102  00 
26,350  00 
52,924  00 

47.797  00 
47,936  00 
25,518  00 
31,500  00 
77,990  00 
30,750  00 
32,766  00 
47,776  00 
25,426  00 
48,729  00 
79,481  00 
47,990  00 
58,475  00 
53,425  00 

3,103  00 
53,038  00 
52,952  00 

44.420  00 
15,437  00 

38.176  00 
6,299  00 

27.177  00 
49,511  00 
77,098  00 
44,835  00 

100,332  00 
44,161  00 
50,705  00 
47,136  00 
15,693  00 
26,072  00 


24,442  00 
20,313  00 
25,395  00 
25,817  00 
51,298  00 
51,370  00 
26,027  00 
10,151  00 
25,774  00 


1,296,046  80       $6,644,993  50 


$6,693,696  80      $6,644,993  50 
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*PROVIDENT  LIFE  AND   TRUST   COMPANY  OF   PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  March  22,  1865.     Commenced  business  June,  1865. 
Paid-up  Capital,  $1,000,000. 

Asa  S.  Wing,  President.  C.  W.  Borton,  Secretary. 

Income. 

First  j-ear's  premiums, $1,302,861  23 

Surrender  values  applied  to  pay  first  year's  premiums,        .  17,176  76 

Total  first  year's  premiums  on  original  policies,  .          .          .  $1,320,037  99 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  294,176  30 

Surrender  values  applied  for  paid-up  insurance,           .          .          .  129,882  00 

Consideration  for  life  annuities,         .          .          .          .          .          .  153,714  25 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .........  800  00 

Total  new  premiums,        ....      $1,898,610  54 

Renewal  premiums,         ........  7,833,869  26 

Dividends  applied  to  pay  renewal  premiums,     ....  1,324,225  64 

Renewal  premiums  on  deferred  annuities,           ....  204  68 

Total  renewal  premiums,  .         .         .      $9,158,299  58 

Total  premium  income, $11,056,910  12 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,      .........         70,334  67 

Dividends  left  with  company  to  accumulate,      ....  8,033  15 

Interest  on  mortgages,     .....      $1,237,481  50 

on  collateral  loans,      ....  90,365  29 

on  bonds  and  dividends  on  stocks,         .         1,882,231  11 
on  premium  notes  and  policy  loans,      .  590,174  89 

on  bank  deposits,        ....  7,944  58 

on  other  debts,  .  .  .  .  .  118  31 

Discount  on  claims  paid  in  advance,          .          .  172  98 

Rent,  including  $20,000  for  occupancy  of  own 
buildings, 77,475  83    3,885,964  49 

Profit  on  sale  or  maturity  of  real  estate,  $280;  bonds,  $91,659.75,         91,939  75 
All  other 1,760  92 


Total  income,  ........  $15,114,943  10 

Ledger  assets  Dec.  31,  1913, 77,194,415  43 

Total, $92,309,358  53 

Disbursements. 
Death  claims  and  additions,    .  .  .  .      $2,248,053  91 

Matured  endowments  and  additions,         .         .        2,866,278  11  $5,114,332  02 

Annuities  involving  life  contingencies,       .....        109,731  37 

*  The  company's  charter  authorizes  it  to  do  not  only  an  insurance  business,  but  also  to  act  as  admin- 
istrator, executor,  trustee,  etc.,  and  thus  to  transact  a  trust  business  of  that  character.  It  also  establishes 
the  relations  between  the  two  branches,  whose  accounts  are  kept  distinct  and  separate.  As  its  consider- 
ation for  the  benefits  of  the  union,  the  insurance  branch  pays  the  expenses  of  the  business. 
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Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash,       .... 
applied  to  pay  renewal  premiums, 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy  holders,  ..... 

Investigation  and  settlement  of  policy  claims,    . 
Supplementary  contracts  not  involving  life  contingencies,  . 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:    new  policies,   $451,179.01;    renewals 

$545,729.03;  annuities,  $7,323.67,  .... 

Agency  supervision,  traveling  and  other  agency  expenses,   . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $68,117.81,  and  inspections,  $3,578.68, 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $20,000  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums, 
Insurance  department  hcenses  and  fees. 
All  other  licenses,  fees  and  taxes, 
Loss  on  sale  or  maturity  of  ledger  assets 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Lunch  to  home  office  empIo5^ees, 
Interest  on  premiums  paid  in  advance. 
All  other  disbursements, 


Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policj^  holders,  ... 

Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Deposits  in  trust  companies  and  banks  on  interest. 


Total  ledger  assets. 


^1,758,489  45 

17,176  76 

129,882  00 

399,010  01 

1,324,225  64 

294,176  30 

8,033  15 

S9, 155,056  70 

13,017  56 

88,347  63 

1,080  51 

1,004,231  71 

39,110  94 

54,783  49 

71,696  49 

489,659  70 

62,161  89 

106,711  88 

12,130  20 

13,005  08 

37,529  74 

31,078  78 

136,714  30 

13,048  76 

586,330  78 

7,913  25 

750,211  08 

27,681  39 

8,218  33 

34,765  45 

$12,744,485  64 

$79,564,872  89 


$1,258,617  68 

24,557,480  68 

2,810,711  78 

10,653,169  28 

1,006  79 

39,899,424  25 

384,462  43 

$79,564,872  89 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes,  . 
Rents  due  and  accrued. 


Market  value  of  stocks  and  bonds  over  book  value, 


495  39 

530,123  01 

34,681  63 

162,803  84 

1,750  58 


1,092,854  45 
2,358,202  75 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,* 


New  Business. 

S87,113  61 
157,087  89 

$244,201  50 
43,687  65 


Renewals. 

1432,403  89 
1,147,908  90 

^,580,312  79 
282,717  96 


$200,513  85      $1,297,594  83  $1,498,108  68 
$84,514,038  77 


Liabilities,  Surplus  and  Other  Funds. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3i  per  cent., .,         $73,853,003  00 

Present  value   of  supplementary   contracts  not  involving  life 

contingencies,      .........       757,811  00 

Surrender  values  claimable  on  terminated  pohcies,      .         .         .         81,375  98 
Death  losses  due  and  unpaid,  ....  $41,916  37 

reported, 154,942  00 

incurred  but  unreported,        .  .  30,000  00 

Matured  endowments  due  and  unpaid,      .  .  16,262  00 

Death  losses  and  other  policy  claims  resisted,     .  40,000  00 

Annuity  claims  due  and  unpaid,        .  .  .  155  29 

Dividends  left  to  accumulate  and  interest  thereon, 

Premiums  paid  in  advance, 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Federal,  state  and  other  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy  holders, 

Dividends   apportioned   on   annual   dividend    policies,    payable 

during  1915,        ..... 
Additional  reserve  held  by  company. 
Special  reserve  for  possible  1914  tax. 
Employees  saving  fund, 


Paid-up  capital, 
Unassigned  funds  (surplus). 

Total,     . 


283,275  66 

17,908  90 

423,978  69 

130  17 

8,291  92 

4,335  22 

5,255  00 

156,939  27 

187,156  46 

1,030,000  00 

4,021,952  00 

236,688  28 

735  16 

$81,068,836  71 
.  1,000,000  00 
.    2,445,202  06 

$84,514,038  77 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1913,      .          .  $1,424  25 

Received  during  1914,  old  policies,   .          .          .  180  40 

Used  in  payment  of  dividends  to  pohcy  holders,  $306  71 

Redeemed  by  maker  in  cash,   ....  291  15 


Premium  notes  on  hand  Dec.  31.  1914, 


,604  65 


597  86 


$1,006  79 


*  These  assets  include  deposits  in  this  country  amounting  to  $51,000,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  1563,435  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Exhibit  of  Policies. 


Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

In  Force  Dec.  31,  1913. 

Number.                Amount. 

14,615    $45,689,658  00 

81,363    182,305  937  00 

17,546      75,361,849  00 

3,334,209  00 

Total  No. 

113,524  i 

15,937 

458 
85 

Total  Amount. 

5306,691,653  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

2,216      $7,031,231  00 

11,274      23,542,241  00 

2,447      10,213,750  00 

456,067  00 

41,243,289  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

50         $141,924  00 

245           461,209  00 

163           564,800  00 

529  00 

1,168,462^00 

Whole  life,     . 
Endowment, 
All  other, 

Old  Policies  increased. 
10           $61,401  00 
35           304,175  00 
40           131,596  00 

497,172  00 

Whole  hfe,     . 
Endowment, 
All  other, 

Transfers,  Deductions. 
338         $765,628  00 
1,337        2,465,209  00 
205           624,662  00 

1,880      $3,855,499  00 

Whole  life. 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
360         $968,790  00 
1,470        2,748.489  00 
50  138,220  00 


1,880      $3,855,499  00 


130,004  $349,600,576  00 


Whole  hfe,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Terminated  during  the  Year. 

883      $2,903,178  00 

5,825      14,130,264  00 

2,663      12,543,082  00 

267,423  00 


9,371    $29,843,947  00 
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Hoiv  terminated. 

Number. 

Amount. 

Total  Nc. 

Total  Amount. 

By  death, 

759 

$2,338,780  00 

maturity, 

1,008 

2,859,564  00 

expiry,      . 

1 

2,000  00 

surrender. 

2,772 

8,144,405  00 

lapse, 

4,068 

12,300,148  00 

decrease. 

- 

1,805,850  00 

Not  taken,     . 

763 

2,393,200  00 

9,371 

29,843,947  0 

Policies  in  Force  Dec.  SI,  1914. 

Whole  hfe,     .         .         .  16,030  $50,224,198  00 

Endowment,           .         .  87,225  192,766,578  00 

All  other,       .         .         .  17,378  73,242,471  00 

Reversionary  additions,  .  -  3,523,382  00    120,633  $319,756,629  00 


Schedule  A.     Securities  held  as  Collateral. 


500  shares  American  Can,    . 

200      "       American  Can,  pref.,   . 

500      "       American  Smelt.  &  Ref., 

300      "       Chicago,  St.  P.,  Minn.  &  Om.  Railway 

200      "       Chino  Copper,    . 

170      "       Del.,  Lack.  &  Western  R.R., 

600      "       Erie  R.R 

200      "       Guggenheim  Exploration,     . 

200      "       International  Paper,  pref.,    . 

200      "       Mackay  Companies,    . 

600      "       Northern  Pacific  Railway,    . 

500      "       Ray  Consolidated  Copper,  . 

500      "       Southern  Railway, 

400      "       U.  S.  Steel  Corporation, 

400      "       Utah  Copper,      . 
Denver  &  Rio  Grande  R.R.  1st  ref.  5s,  1955, 
Detroit  City  Gas  5s,  1923,      . 
Erie  R.R.  conv.  4s,  1953, 
New  York  Railways  5s,  1942, 
Norfolk  &  Western  Railway  cons.  4s,  1996, 
Union  Pac.  R.R.  conv.  4s,  1927,      . 

600  shaies  Amalgamated  Copper, 

100      "       American  Can,    . 

500      "       Brooklyn  Rapid  Transit, 

100      "       Cambria  Steel,    . 
15      "       Ninth  National  Bank, 

100      "       Pennsylvania  R.R., 
28      "       Penna.  Salt  Manufacturing, 

335      "       Phila.  Rapid  Transit, 

200      "       Pittsburgh  Coal,  .       ,    . 

500      "       Southern  Railway,       .       '   . 
American  Pipe  &  Construction  Securities  coll.  6s,  1922, 
Balto.  &  Ohio  R.R.  conv.  4is,  1933, 
International  Navigation  5s,  1929, 
Lehigh  Valley  Trans.  5s,  1960, 
Southern  Railway  dev.  &  gen.  4s,  1956,  . 

100  shares  Chicago,  Milw.  &  St.  Paul  Railway^ 

500      "       Interboro-Metropolitan, 

100      "       Louisville  &  Nashville  R.R., 

100      "       Peoria  &  Bureau  Valley  R.R., 

400      "       Rensselaer  &  Saratoga  R.R., 

500      "       Texas  Company, 
50      "       United  N.  J.  R.R.  &  Canal, 

100      "       Pittsburgh,  Ft.  Wayne  &  Chicago  Railway 
Erie  R.R.  cons.  7s,  1920, 
Interboro-Metropolitan  coll.  tr.  4|s,  1856, 
New  York  highway  imp.  4s,  1958, 
Penna.  Co.  4s,  1931 


Company's 

^       Loaned 

Market  Value 

Thereon. 

$12,500  00  1 

17,600  00 

27,500  00 

39,000  00 

6,400  00 

33,320  00 

12,600  00 

8,800  00 

6,400  00 

14,000  00 

59,400  00 

S250,000  00 

7,500  00 

7,000  00 

19,600  00 

19,600  00 

1,600  00 

1,960  00 

12,600  00 

17,850  00 

5,520  00 

5,280  00 

30,600  00  ■ 

2,500-  00 

42,000  00 

4,300  00 

4,655  00 

5,200  00 

2,660  00 

4,355  00 

100,000  00 

3,000  00 

7,000  00 

6,790  00 

5,880  00 

580  00 

4,450  00 

2,560  00 

8,600  00  ' 

5,500  00 

11,000  00 

13,000  00 

68,000  00 

66,000  00 
11,100  00 

300,000  00 

15,100  00 

10,700  00 

109,500  00 

25,250  00 

23,250  00 
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10  shares  American  Car  &  Foundry,  pref., 
135      "       Anaconda  Copper  Mining,   . 
100      "       Anglo-American  Oil,    . 
355      "       Atlantic  Coast  Line  R.R.,    . 
25      "       Consolidated  Gas, 
10      "       Continental  Oil, 
100      "       Great  Northern  Railway,  pref., 
40      "       Kansas  City  Southern  Railway, 
100      "       National  Biscuit, 
10      "       Northern  Pipe  Line,    . 
20      "       Pennsylvania  R.R., 
50      "       Railway  Steel  Springs, 
10      "       Republic  Iron  &  Steel,  pref., 
120      "       Southern  Pacific, 
Atlantic  &  Danville  R.R.  1st  4s,  1948,     . 
Inspiration  Consol.  Copper  1st  6s,  1922, 
International  Mercantile  Marine  4  Is,  1922, 
International  Navigation  5s,  1929, 
Lehigh  Valley  Railway  of  N.  Y.  1st  4is,  1940, 
N.  Y.  Central  &  Hudson  River  R.R.  44s,  1915, 
N.  Y.  Central  &  Hudson  River  R.R.  4is,  1927, 
New  York,  N.  Y.,  3is,  1920, 

Norfolk  &  Western  Railway  1st  lien  &  gen.  4s,  1944 
Reading  Co.  (Jersey  Central  coll.)  4s,  1951, 
Southern  Railway  1st  cons.  5s,  1994, 
Utah  &  Northern  Railway  1st  4s,  1993,  .  _ 
500  shares  American  Agricultural  Chemical, 
200      "       Baldwin  Locomotive  Works, 
200      "       Chesapeake  &  Ohio  Railway, 
1,000      "       Great  Northern  Iron  Ore  Propeities, 
300      "       Northern  Pacific  Railway,    . 
300      "       Republic  Iron  &  Steel,  pref., 
100      "       United  States  Steel  Corporation,  pref., 
Chesapeake  &  Ohio  Railway  notes  5s,  1919, 
Chicago,  Milw.  &  St.  Paul  Railway  gen.  ref.  4is,  2014, 
Colorado  &  Southern  Railway  ref.  4|s,  1935,    , 

Montclair,  N.  J.,  4is,  1941 

Nashville  Gas  &  Heating  1st  5s,  1937,     .  _ 
300  shares  American  Agricultural  Chemical, 
300      "       Anaconda  Coppei  Mining,  . 
200      "       Colorado  Fuel  &  Iron, 
200      "       New  York,  New  Haven  &  Hartford  R.R., 
American  Tel.  &  Tel.  conv.  4is,  1933,      . 
Beaumont,  Texas,  5s,  1954,    .... 
Brooklyn  Rapid  Transit  5s,  1918,   . 
Nashville,  Tenn.,  5s,  1925,      .... 
Omaha,  Neb.,  4|s,  1941,  .... 

Salt  Lake  City,  Utah,  4s,  1930, 
San  Diego,  Cal.,  4is,  1942-44, 
400  shares  Baltimore  &  Ohio  R.R., 
200      "       Brooklyn  Rapid  Tiansit,      . 
100      "       Consolidated  Traction  of  New  Jersey, 
500      "       Pittsburgh  Coal,  pref., 

100      "       Union  Pacific  R.R 

200      "       United  States  Steel  Corporation, 
Consolidated  Gas,  Elec.  Lt.  &  Power  gen.  4Js,  1935, 
300  shares  American  Steel  Foundry, 
100      "       American  Tel.  &  Tel., 
1,500      "       Atchison,  Topeka  &  Santa  F6  Railway, 
400      "       Chicago  Great  Western  R.R.,  pref., 
200      "       Chicago,  Milwaukee  &  St.  Paul  Railway 

38      "       General  Electric, 
200      "       Great  Northern  Railway,  pref.,     . 
200      "       International  Harvester  Corporation, 
300      "       Mackay  Companies,    . 
100      "       National  Lead,   .... 
200      "       N.  Y.,  N.  H.  &  Hartford  R.R.,     . 
100      "       Pacific  Coast,      .... 
200      "       Peoples  Gas  Lt.  &  Coke,       . 
500      "       Railway  Steel  Springs, 
100      "       St.  Louis  Southwestern  Railway, 
600      "       Southern  Pacific, 
100      "       Southern  Railway, 

50      "       Studebaker  Corporation,  pref., 
100      "       Texas  Company, 
100      "       Twin  City  Rapid  Transit,    . 
400      "       United  States  Steel  Corporation, 
100      "       United  States  Steel  Corporation,  pref., 
900      "       Westinghouse  Elec.  &  Mfg., 
500      "       Wisconsin  Central  Railway, 
Chesapeake  &  Ohio  Railway  notes  2d  5s,  1919, 
Chicago  Great  Western  R.R.  1st  4s,  1959, 
Louisville  &  Nashville  R.R.  (A.  K.  C.  Div.)  4s,  1955, 


Company's 

Loaned. 

Market  Value.      Thereon. 

$1,110  00 

3,240  00 

1,400  00 

34,790  00 

2,850  00 

2,200  00 

11,300  00 

840  00 

11,800  00 

90C  00 

1,040  00 

1,100  00 

730  00 

9,720  00 

•   $100,000  00 

6,640  00 

2,880  00 

600  00 

580  00 

3,960  00 

980  00 

2,850  00 

960  00 

4,300  00 

3,600  00 

3,920  00 

3,920  00 

23,500  00 

7,800  00 

8,000  00 

25,000  00 

29,700  00 

22,200  00 

300,000  00 

10,400  00 

85,000  00 

89,000  00 

8,000  00 

50,000  00 

60,000  00      50,000  00 

14,100  00 

7,200  00 

4,000  00 

10,800  00 

19,000  00 

17,850  00 

100,000  00 

3,920  00 

15,000  00 

22,000  00 

7,680  00 

4,850  00 

27,200  00 

16,800  00 

7,200  00 

40,000  00 

100,000  00 

11,600  00 

9,800  00 

13,350  00 

8,700  00 

11,500  00 

138,000  00 

11,600  00 

17,200  00 

5,282  00 

22,600  00 

17,600  00 

21,000  00 

4, .300  00 

10,800  00 

6,500  00 

23,200  00 

11,000  00 

400,000^00 

1,900  00 

48,600  00 

1,400  00 

4,500  00 

13,200  00 

9,600  00 

19,600  00 

10,400  00 

29,700  00 

15,000  00 

38,250  00 

30,600  00 

2,550  00 
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200  shares  American  Agricultural  Chemical, 
300      "       Baldwin  Locomotive  Works, 
100      "       Public  Seivice  Corporation  of  N.  J., 
500      "       Republic  Iron  &  Steel, 
200      "       Southern  Pacific, 
200      "       Utah  Copper,      .... 
Chesapeake  &  Ohio  Railway  notes  5s,  1919,     .  .   ^ 

Chicago,  Milwaukee  &  St.  Paul  Railway  gen.  ref.|43S,12014 
United  States  Steel  Corporation  5s,  1963, 
100  shares  Amalgamated  Copper, 
100      "       American  Smelting  &  Refining,     . 
200      "       Baltimore  &  Ohio  R.R., 
400      "       Chicago,  Milwaukee  &  St.  Paul  Railway, 
300      "       Chino  Copper,    . 
100      "       National  Biscuit, 
30      "       New  York  Air  Brake, 
100      "       N.  Y.,  Chicago  &  St.  Louis  R.R.  2d  pref 

50      "       Sears,  Roebuck  &  Co., 
300      "       Southern  Pacific, 
100      "       Union  Pacific  R.R.  warrants, 
100      "       United  States  Realty  &  Improvement, 
100      "       Wisconsin  Central  Railway, 
Southern  Railway  dev.  4s,  1956, 
5,000  shares  Philadelphia  Electric, 
500      "       U.  S.  Steel  Corp.,  pref., 
500      "       Union  Pacific  R.R.,  pref.,     . 
200      "       American  Sugar  Refining,  pref.,    . 
•      55      "       Commercial  Trust, 

100      "       Kansas  City  Southern  Railway,    . 
100      "       Pennsylvania  R.R., 
100      "       Pressed  Steel  Car, 
200      "       United  States  Steel,     . 
Baltimore  &  Ohio  R.R.  3is,  1925,  . 
Chicago  &  Erie  R.R.  5s,  1982, 
Choctaw,  Oklahoma  &  Gulf  R.R.  conv.  53,  1952, 
City  of  Dallas,  Tex.,  water  works, 
Erie  R.R.,  P.  L.,  4s,  1996,      .... 
Erie  R.R.  car  trust  5s,  1916, 
Georgia,  Carolina  &  Northern  Railway  5s,  1929, 
Great  Western  Power  1st  5s,  1946, 
Market  Street  Elevated  Passenger  Railway  4s,  1955, 
Municipal  Gas  &  Electric  1st  4|s,  1942, 
Phila.  Rapid  Transit  coll.  5s,  1957, 
Phila.  &  Reading  R.R.  cons.  4s,  1937,      . 
Phila.  &  Reading  R.R.  Terminal  5s,  1941, 
Phila.  &  Willow  Grove  St.  Railway  44s,  1934, 
Public  Service  Corporation  of  New  Jersey  gen.  5s,  1959, 
Red  Jacket  Coal  &  Coke  5s,  1944, 

Richmond,  Fredericksburg  &  Potomac  R.R.  45S,  1940, 
Richmond  &  Petersburg  R.R.  4is,  1940, 
St.  Louis  &  Southwestern  Railway  equip.  5s,  1915, 
Texas  &  Pacific  Railway  (La.  Div.)  5s,  1931,  . 
100  shares  American  Sugar  Ref.,  pref., 
600      "       Denver  &  Rio  Grande  R.R., 
100      "       Kansas  City  Southern  Railway,    . 
Choctaw,  Oklahoma  &  Gulf  R.R.  gen.  5s,  1919, 
Lehigh  Valley  R.R.  gen.  4s,  2003,  . 
Market  Street  Elevated  Passenger  Railway  4s,  1955, 
Phila.  &  Reading  Terminal  5s,  1941, 
St.  Louis  &  Southwestern  Railway  equip.  5s,  1915, 
144  shares  American  Express, 
150      "       Pittsburgh,  Ft.  Wayne  &  Chicago  Railway, 

400      "       Pullman  Co 

36      "       Wells  Fargo  Express,  . 
300      "       Western  Union  Telegraph,   . 
Adams  Express  coll.  tr.  4s,  1948,     .  .  . 

10  shares  Lehigh  Coal  &  Navigation  v.  tr.  ctfs., 
35      "       N.  Y.  Central  &  Hudson  River  R.R., 
300      "       Norfolk  &  Western  Railway, 
100      "       Pennsylvania  R.R., 
300      "       Reading  Company, 

85      "       Southern  Pacific, 
620      "       Westinghouse  Air  Brake, 
100      "       General  Asphalt, 
100      "       General  Asphalt,  pref., 

50      "       Electric  Storage  Battery, 

100      "       Seaboard  Air  Line  Railway, 

100      "       United  Gas  Improvement,    . 

Borough  of  Braddock  sch.  dist.  4is,  1943, 

Borough  of  Noiristown  sch.  dist.  4jS,  1943, 


Company's 
Market  Value. 
$9,400  00 
11,700  00 
10,400  00 
9,000  00 
16,200  00 
9,800  00 
8,600  00 
44,500  00 
4,950  00 
5,100  00 
5,600  00 
13,600  00 
34,400  00 
9,600  00 
11,800  00 
1,650  00 
4,300  00 
8,950  00 
24,300  00 
2,600  00 
5,000  00 
3,000  00 
3,200  00 
115,000  00 
52,000  00 
39,000  00 
22,000  00  ' 
22,110  00 
2,100  00 
5,200  00 
3,300  00 
9,800  00 
8,800  00 
5,050  00 
47,000  00 
4,750  00 
5,600  00 
7,920  00 
5,000  00 
10,500  00 
6,580  00 
18,000  00 
11.520  00 
9,700  00 
4,480  00 
1,720  00 
4,400  00 
5,810  00 
7,920  00 
10,000  00 
2,000  00 
1,900  00 
11,000  00 
2,500  00 
2,100  00 
4,850  00 
15,300  00 
18,600  00 
4,480  00 
6,000  00 
13,680  00 
22,660  00 
60,000  00 
2,700  00 
16,800  00 
17,500  00 
770  00 
2,870  00 
29,400  00 
5,200  00 
21,.300  00 
6,885  00 
73,160  00 
3,200  00 
6,800  00 
2,360  00 
1,100  00 
8,100  00 
30,000  00 
8,000  00 


Loaned 
Thereon. 


$100,000  00 


100,000  00 


150,000  00 


200,000  00 


50,000  00 

100,000  00 

50,000  00 
60,711  78 

50,000  00 
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Nash,  coll.)  4s,  1952, 


450  shares  American  Telephone  &  Telegraph, 
100      "       Atchison,  Topeka  &  Santa  F6  Railway, 
100      "       Chicago,  Milwaukee  &  St.  Paul  Railway 
100      "       Illinois  Central  R.R., 
200      "       Pennsylvania  R.R 
100      "       Southern  Pacific,  _ 

Atlanta  Coast  Line  R.R.  (Louis.  & 

Erie  R.R.  5|s,  1917, 

Lake  Shore  &  Michigan  Southern  Railway  5s,  1915, 

Los  Angeles  Pacific  1st  4s,  1950, 

Manhattan  Railway  4s,  1990, 

New  York  Central  &  Hudson  River  R.R.  (L.  Sh.  coll.)  Sis,  1998, 

Pennsylvania  R.R.  SJs,  1915, 

Total  stocks. 


Company's 

Market  Value. 

$51,7.50  00 

9,200  00 

8,600  00 

10,600  00 

10,400  00 

8,100  00 

14,280  00 

87,360  00 

80,000  00 

7,200  00 

8,700  00 

8,760  00 

4,950  00 


$3,566,107  00 


Loaned 
Thereon. 


$250,000  00 


2,810,711  78 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
300  shares  Buffalo  &  Susquehanna,  pref., 
2,500       "      Hudson  Companies,  pref.,    . 
414       "      North  Pennsylvania,   . 

Total  stocks,  .... 

Government  Bonds. 
United  States  of  Mexico  4s,  1954,  op.. 

State,  County  o.nd  Municipal  Bonds. 
Allegheny  County,  Pa.,  rd.  4s,  1934, 
Boston,  Mass.,  sewerage  3|s,  1929, 
Boston,  Mass.,  rapid  transit  35S,  1937,     . 
Boston,  Mass.,  3is,  1944-45, 
Chicago,  111.,  4s,  1915,  . 
Cincinnati,  C,  3is,  1952,  op.  1932, 
Gloucester,  N.  J.,  4s,  1919-22, 
Gloucester,  N.  J.,  imp.  4s,  1924, 
Gloucester,  N.  J.,  4s,  1933,     . 
Lynchburg,  Va.,  ref.  4is,  1927, 
Massachusetts  3Js,  1934, 
Mobile,  Ala.,  4is,  1939, 
New  York,  N.  Y.,  cons,  stock  3is,  1915, 
New  York,  N.  Y.,  34s,  1916-17,      . 
New  York,  N.  Y.,  assessment  4s,  1918-19, 
New  York,  N.  Y.,  cons,  stock  3-^3,  1918, 
New  York,  N.  Y.,  corporate  stock  7s,  1915, 
New  York,  N.  Y.,  corporate  stock  3s,  1915, 
New  York,  N.  Y.,  N.  Y.  &  Br.  Edge.  5s,  1917, 
New  York,  N.  Y.,  N.  Y.  &  Br.  Bdge.  5s,  1918, 
New  York,  N.  Y.,  corp.  stock  3is,  1953-54, 
New  York,  N.  Y.,  corp.  stock  4s,  1955-56, 
New  York,  N.  Y.,  corp.  stock  4s,  1957,    . 
New  York,  N.  Y.,  corp.  stock  4js,  1957, 
Philadelphia,  Pa.,  3s,  1915,     . 
Philadelphia,  Pa.,  3is,  1924,  . 
Philadelphia,  Pa.,  4s,  1943,     . 
Pittsburg,  Pa.,  funding  4Js,  1915,  . 
Portland,  Ore.,  bridge  4s,  1934, 
Port  of  Portland,  Ore.,  5s,  1922,      . 
Richmond,  Va.,  5s,  1921, 
Salt  Lake  City,  Utah,  rfdg.  4s,  1918, 
Salt  Lake  City,  Utah,  rfdg.  4|s,  1924, 
San  Diego,  Cal.,  4|s,  1915,     . 
San  Diego,  Cal.,  4*s,  1919-21, 
San  Diego,  Cal.,  4§s,  1922-28, 
San  Diego,  Cal.,  4is,  1929-33, 

Railroad  Bonds. 
Altoona  &  Logan  Val.  El.  cons.  4§s,  1933, 
Atchison,  Top.  &  Santa  Fe  adj.  4s,  1995, 
Atch.,  T.  &  S.  F6  (E.  Okla.  Div.)  1st  4s,  1928, 
At.,  Top.  &  S.  Fe  (C.-Ar.  L.)  1st  ref.  4is,  1962, 
Atlan.  Coast  Line  1st  cons.  4s,  19.52, 
Atl.  Coast  L.  (L.  &  Nash,  col.)  4s,  1952, 
Baltimore  &  O.  notes  4|s,  1915, 
Bait.  &  O.  1st  4s,  1948, 
Bait.  &  O.  prior  lien  3is,  1925, 
Bait.  &  O.  (P.  Jet.  &  M.  Div.)  1st  3is,  1925 
B.  &  O.  (P.,  L.  E.  &  W.  Va.  Sys.)  ref.  4s,  1941 
Bait.  &  O.  (S.  W.  Div.)  1st  Sis,  1925, 
Bait.  &  O.  Equip.  4Js,  1915-18,       . 
Buffalo  &  Susque.  1st  4s,  1963, 


Book  Value. 
$1,3.50  00 
12,500  00 
37,260  00 

$51,110  00 


Rate. 

30 

7 

192 


141,893  00 

179,000  00 

175,000  00 

430,000  00 

175,000  00 

174,000  00 

134,200  00 

52,510  00 

13,680  00 

35,280  00 

273,000  00 

29,760  00 

6,777  72 

160,870  35 

121,250  00 

94,762  07 

500,000  00 

47,760  00 

105,000  00 

200,000  00 

759,770  00 

94,500  00 

285,000  00 

100,000  00 

11,425  00 

90,500  00 

30,000  00 

30,500  00 

139,500  00 

4,000  00 

100,000  00 

92,000  00 

95,000  00 

2,925  00 

10,110  00 

23,365  00 

11,350  00 

20,000  00 
161,780  00 
584,406  25 
186,000  00 
349,963  89 
375,000  00 
697,950  00 
178,000  00 
220,000  00 

20,000  00 
395,000  00 
103,750  00 
885,744  28 

31,500  00 


97 

94 

92 

90 

100 

94 

98 

97 

95 

100 

93 

99 

100 

99 

100 

98 

100 

100 

102 

103 

88 

99 

100 

107 

100 

97 

102 

100 

98 

102 

102 

99 

99 

100 

99 

98 

97 

84 
88 
95 
98 
94 
92 

100 
93 
92 
90 
87 
91 

100 
60 


Market  Value. 
$9,000  00 
17,500  00 
39,744  00 

$66,244  00 


$261,100  00    60   $223,800  00 


147,440  00 

188,000  00 

184,000  00 

450,000  00 

175,000  00 

188,000  00 

145,040  00 

57,230  00 

15,200  00 

36,000  00 

279,000  00 

31,680  00 

7,000  00 

164,340  00 

125,000  00 

102,900  00 

500,000  00 

48,000  00 

107,100  00  1 

206,000  00 

808,720  00 

99,000  00  ' 

300,000  00 

107,000  00 

12,500  00 

97,000  00 

30,600  00 

30,500  00 

147,000  00 

4,080  00 

102,000  00 

99,000  00 

99,000  00 

3,000  00 

10,395  00 

24,010  00 

11,640  00 

21,000  00 
176,000  00 
665,000  00 
196,000  00 
387,280  00 
460,000  00 
705,000  00 
186,000  00 
230,000  00 

22,500  00 
435,000  00 
113,750  00 
894,000  00 

42,000  00 


Amortized 
Value. 


$223,800  00 

158,686  34 

210,723  47 

207,936  24 

506,475  35 

175,000  00 

198,757  89 

148,756  31 

59,000  00 

16,061  33 

36,583  02 

312,446  36 

33,792  19 

6,960  33 

163,423  47 

124,772  27 

106,468  75 

507,352  94 

47,760  00 

311,679  96 

928,286  49 

402,452  92 

108,157  94 

12,468  29 

102,809  24 

30,000  00 

30,512  46 

151,999  82 

4,118  97 

100,994  30 

101,0.53  81 

103,671  44 

51,402  13 


23,438  90 
185,943  17 
673,599  55 
203,961  92 
363,714  70 
481,148  75 
705,086  20 
199,633  14 
246,110  06 

23,057  43 
490,312  47 
122,734  33 
893,141  83 

31,522  36 
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Buffalo  &  Susque.  1st  45S,  1953, 

Central  of  Ga.  cons.  5s,  1945, 

Central  of  Ga.  equip.  5s,  1917, 

Central  Pac.  1st  ref.  4s,  1949, 

Central  Pao.  3^s,  1929, 

Central  Pac.  (Through  Sh.  L.),  1st  4s,  1954, 

Chesapeake  &  O.  notes  5s,  1919, 

Chesapeake  &  O.  1st  cons.  5s,  1939, 

Chesapeake  &  O.  gen.  42S,  1992, 

Chesapeake  &  O.,  equip.  4is,  1915-19,     . 

Chicago  &  Alton  ref.  3s,  1949, 

Chic.  &  Alton  1st  lien  3-J-s,  1950,     . 

Chic,  Burl.  &  Q.  (Iowa  Div.)  4s,  1919,    . 

Chic.  &  E.  111.  ref.  &  imp.  4s,  1955, 

Chic,  Ind.  &  St.  L.  Sh.  Line  1st  4s,  1953, 

C.  M.  &  St.  P.  (P.  S.  &  W.  H.  t.  c.)  5s,  191S, 

Chic.  &  Northw.  cons.  7s,  1915, 

Chic.  &  Northw.  equip.  4is,  1915-18, 

Chic.  Rwys.  cons,  series  B  5s,  1927, 

Chic,  Rock  Is.  &  Pao.  1st  6s,  1917, 

Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934, 

Chic.  &  St.  Louis  1st  6s,  1915, 

Chic,  St.  L.  &  New  Or.  equip.  5s,  1915-16, 

Chic,  St.  L.  &  New  Or.  equip.  5s,  1917-19, 

Chic,  St.  L.  &  New  Or.  equip.  5s,  1920, 

Chic,  St.  L.  &  New  Or.  3^s,  1951, 

Chic.  &  West.  Ind.  notes  5s,  1915, 

Chic  &  West.  Ind.  cons.  4s,  1952, 

CI.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993,     . 

Cleve.  Terminal  &  Valley  1st  4s,  1995,     . 

Conn.  Rwy.  &  Lighting  1st  ref.  4|s,  1951, 

Cons.  Trac,  N.  J.,  1st  5s,  1933,       . 

Easton  &  Amboy  1st  5s,  1920, 

Elgin,  Joliet  &  Eastern  1st  5s,  1941, 

Erie  1st  cons,  prior  lien  4s,  1996,     . 

Erie  gen.  lien  4s,  1996,  . 

Erie  (Penn.  coll.)  4s,  1951,      . 

Evansville  &  Terre  Haute  1st  gen.  5s,  1942, 

Ga.  Pacific  1st  6s,  1922, 

Greenbrier  1st  4s,  1940, 

Hocking  Valley  1st  cons.  4Js,  1999, 

Hocking  Valley  equip.  4s,  1915, 

Hocking  Valley  equip.  4s,  1916, 

Hudson  &  Manhattan  1st  lien  &  ref.  5s,  1957, 

Hudson  &  Manhattan  adj.  income  5s,  1957, 

Illinois  Central  equip,  tr.  4is,  1915-19,    . 

Jersey  City  &  Bergen  1st  ext.  43S,  1923, 

Kan.  City,  Ft.  Sc  &  Mem.  cons.  6s,  1928, 

Kan.  City,  Ft.  Sc  &  Mein.  ref.  4s,  1936, 

Kansas  City  Northwestern  1st  5s,  1933, 

Kan.  City  Ry.  &  Lt.  1st  lien  ref.  5s,  1913, 

Kan.  City  Southern  1st  3s,  1950,     . 

L.  Shore  &  Mich.  South,  deb.  4s,  1928,    . 

L.  Shore  &  Mich.  Southern  deb.  4s,  1931, 

Lehigh  Valley  gen.  cons.  4s,  2003,  . 

Lehigh  Valley  coll.  tr.  4s,  1915, 

Lehigh  Valley  coll.  tr.  4s,  1916-17, 

Lehigh  Valley  coll.  tr.  4s,  1919-20, 

Lehigh  Valley  coll.  tr.  4s,  1922-23, 

Lehigh  Valley  equip,  tr.  4^s,  1915, 

Lehigh  Valley  equip,  tr.  4|s,  1917, 

Long  Island  ref.  4s,  1949, 

Long  Island  ferry  1st  4|s,  1922, 

Louisville  &  Nashville  unified  4s,  1940,    . 

Louis.  &  Nash.-So.  (Monon.  coll.)  4s,  1952, 

Louis.  &  Nash,  equip.  5s,  1915, 

Louis.  &  Nash,  equip.  5s,  1916-17, 

Manhattan  cons.  4s,  1990, 

Market  St.  Elev.  Pass.  1st  4s,  1955, 

Mason  City  &  Ft.  Dodge  1st  4s,  1955,     . 

Metropolitan  West  Side  Elev.  1st  4s,  1938, 

Minn.,  St.  P.  &  S.  Ste.  M.  1st  cons.  4s,  1938, 

Missouri  Pacific  coll.  tr.  5s,  1917,    . 

Missouri  Pacific  1st  coll.  5s,  1920,  . 

Monongahela  River  1st  5s,  1919,     . 

Morris  &  Essex  1st  cons.  7s,  1915, 

Nassau  Electric  1st  cons.  4s,  1951, 

N.  Y.  C.  &  Hud.  Riv.  1st  ref.  3is,  1997, 

N.  Y.  C.  &  Hud.  Riv.  notes  4is,  1915,     . 

N.  Y.  C.  &  Hud.  Riv.  deb.  4s,  1934, 

N.  Y.  C.  &  Hud.  Riv.  (L.  Sh.  coll.)  3is,  1998 

N.  Y.  C.  &  H.  R.  (Mich.  C.  coll.)  3is,  1998, 

N.  Y.  &  Erie  3d  ext.  4|s,  1923, 


Book  Value. 

Sl.OOO  00 
463,050  00 

23,000  00 
430,000  00 
166,950  00 
160,000  00 
198,000  00 
100,000  00 
579,040  00 
351,000  00 
135,000  00 

92,500  00 
5,910  00 

29,000  00 
320,000  00 

64,350  00 
544,000  00 
440,625  24 
102,000  00 
154,000  00 

34,000  00 
4,000  00 
153,000  00 
243,000  00 
3,000  00 
111,750  00 
295,500  00 
424,320  00 
288,000  00 
117,710  00 
182,000  00 
295,500  00 
438,000  00 
300,000  00 
237,680  40 
636,000  00 
280,000  00 

67,200  00 

13,000  00 
200,475  00 
125,550  00 

75,730  00 

17,370  00 

97,125  00 

31,250  00 
603,995  75 

65,550  00 

43,000  00 
170,000  00 

48,600  00 
170,000  00 

22,800  00 
488,000,  00 
620,260  00 
356,800  00 
178,349  02 
192,565  10 

11,094  60 

97,865  00 

20,872  60 

89,400  00 
168,000  00 

76,440  00 
318,500  00 
146,000  00 

34,000  00 
187,000  00 
162,000  00 
113,050  00 
132,000  00 

75,000  00 
176,000  00 
123,760  00 
425,000  00 
8,000  00 
274,000  00 

70,000  00 
377,600  00 

98,500  00 

607,000  00 

310,250  00 

267,400  00 

4,000  00 


Rate. 

3 

105 

100 

94 

91 

87 

96 

107 

94 

100 

60 

43 

99 

25 

90 

99 

100 

100 

79 

104 

72 

100 

100 

101 

102 

83 

100 

84 

77 

85 

96 

103 

104 

105 

84 

73 

90 

70 

109 

88 

101 

100 

99 

82 

31 

100 

97 

110 

73 

97 

89 

69 

94 

94 

90 

100 

99 

98 

97 

100 

99 

91 

95 

96 

85 

100 

101 

93 

94 

60 

82 

95 

95 

91 

101 

101 

79 

83 

100 

90 

78 

77 

100 


Market  Value. 

$3,000  00 
614,500  00 

23,000  00 
470,000  00 
191,100  00 
174,000  00 
211,200  00 
107,000  00 
618,520  00 
355,000  00 
150,000  00 
107,500  00 
5,940  00 

25,000  00 
360,000  00 

64,350  00 
544,000  00 
444,000  00 
134,300  00 
160,160  00 

36,000  00 
4,000  00 
153,000  00 
245,430  00 
3,060  00 
124,500  00 
300,000  00 
456,960  00 
308,000  00 
126,650  00 
192,000  00 
309,000  00 
455,520  00 
315,000  00 
249,480  00 
584,000  00 
360,000  00 

56,000  00 

14,170  00 
213,840  00 
136,350  00 

86,000  00 

19,800  00 
106,190  00 

38,750  00 
608,000  00 

66,930  00 

47,300  00 
182,500  00 

58,200  00 
178,000  00 

26,220  00 
517,000  00 
562,120  00 
369,000  00 
180,000  00 
194,040  00 

11,760  00 
106,700  00 

21,000  00 

99,000  00 
182,000  00 

79,800  00 
336,000  00 
170,000  00 

34,000  00 
188,870  00 
186,000  00 
125,020  00 
144,000  00 

82,000  00 
190,000  00 
129,200  00 
455,000  00 
8,080  00 
276,740  00 

79,000  00 
391,760  00 
100,000  00 
540,000  00 
331,500  00 
294,140  00 
4,000  00 


Amortized 
Value. 

$3,000  00 
493,853  47 

23,046  71 
503,749  16 
194,091  07 
196,479  30 
211,845  00 
107,348  40 
679,869  94 
355,000  00 
219,490  81 
107,500  00 
5,920  90 

25,000  00 
396,127  21 

65,000  00 
545,339  69 
443,049  30 
118,965  91 
160,625  38 

45,186  14 
4,013  06 

399,395  77 

149,386  56 
299,961  13 
537,741  48 
400,938  53 
149,717  76 
194,440  87 

307.281  50 
453,738  12 
339,051  72 
270,285  15 
686,502  23 
363,155  19 

83,666  40 

14,168  00 

236,129  99 

143,366  27 

105.282  51 

111,455  57 
38,750  00 

606,828  60 
70,253  31 
49,648  25 

216,482  99 
48,600  00 

178,000  00 
33,329  35 

529,634  52 

571,686  47 

381,458  12 

493,167  84 


118,105  58 

199,629  72 

83,038  18 

353,359  20 

187,112  54 

221,447  97 

207,350  20 
130,130  31 
144,000  00 

96,155  35 
199,395  47 
135,872  18 
509,256  02 
8,174  60 
277,357  85 

93,835  87 
475,841  85 

99,993  47 
687,000  00 

684,767  67 

4,035  39 
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N.  Y.  &  Erie  4th  ext.  5s,  1920, 
N.  Y.  Rys.  1st  real  estate  &  ref.  4s,  1942, 
N.  Y.  Rys.  adj.  inc.  5s,  1942, 
Norfolk  &  Western  1st  cons.  4s,  199G, 
Norfolk  &  Western  equip.  4s,  1915, 
Norfolk  &  West.  1st  lien  &  gen.  4s,  1944, 
Norfolk  &  Western  equip.  44s,  1915-19, 
Norf.  &  West.-Poca.  Coal  &  Coke  jt.  4s,  1941 
Noith.  Pac.  gen.  ry.  &  land  grant  3s,  2047, 
North.  Pac.  (St.  P.-Dul.  Div.)  4s,  1996,  . 
North.  Pac.-Gt.  Noi.  (C,  B.  &  Q.  coll.)  4s,  1921 
Oregon  Short  Line  ref.  4s,  1929, 
Oregon  Short  Line  1st  6s,  1922, 
Passaic  &  Newark  Elec.  Trac.  1st  5s,  1937, 
Pennsylvania  Co.  coll.  tr.  4s,  1931, 
Pa.  &  N.  Y.  Canal  &  R.R.  gen.  cons.  4s,  1939, 
Pennsylvania  cons.  S^s,  1945, 
Pennsylvania  conv.  3|S,  1915, 
Pennsylvania  gen.  freight  equip.  4s,  1915, 
Pennsylvania  gen.  freight  equip.  4s,  1916-18, 
Pennsylvania  gen.  freight  equip.  4s,  1919, 
Pennsylvania  gen.  freight  equip.  4^5,  1915-18, 
Pennsylvania  gen.  freight  eqmp.  45S,  1919, 
Pere  Marquette  ref.  4s,  1955, 
Perkiomen  1st  5s,  1918,  ... 

Phila.,  Balto.  &  Washington  1st  4s,  1943, 
Philadelphia  &  Erie  gen.  5s,  1920,  . 
Philadelphia  &  Reading  ext.  4s,  1932, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  cons.  4s,  1945, 
Public  Service  Corp.  of  N.  J.  note  5s,  1916, 
Read.  Co.  &  Phila.  &  Read.  C.  &  I.  gen.  4s,  1997 
Reading  Co.  (Jersey  Central  coll.)  4s,  1951, 
Richmond  &  Dan^dlle  cons.  6s,  1915, 
Rio  Grande  Western  1st  4s,  1939,  . 
Rio  Grande  Western  1st  cons.  4s,  1949 
St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933 
St.  Louis  &  San  Francisco  ref.  4s,  1951, 
St.  Paul  &  Duluth  2d  5s,  1917, 
Seaboard  Air  Line  notes  5s,  1916,   . 
Seaboard  Air  Line  equip.  5s,  1915, 
Second  Ave.  of  N.  Y.  1st  cons.  5s,  1948, 
South  Carolina  &  Georgia  1st  5s,  1919, 
Southern  (St.  L.  Div.)  1st  4s,  1951, 
Southern  Pacific  1st  ref.  4s,  1955,    . 
Southern  Pacific  equipment  4vs,  1915-19, 
Springfield  Ry.  &  Lt.  coll.  tr.  5s,  1933,     . 
Terminal  Assoc,  of  St.  Louis  gen.  ref.  4s,  1953 
Union  Traction  of  Indiana  1st  gen.  5s,  1919, 
Union  Traction  of  Phila.  coll.  tr.  4s,  1952, 
Virginia  Midland  3d  63,  1916, 
Wabash  1st  5s,  1939,     .... 
Washington  Terminal  1st  3jS,  1945, 
West  Jersey  &  Seashore  1st  cons.  3jS,  1936, 
Western  Maryland  1st  4s,  1952, 
Wilmington  &  Northern  stk.  tr.  ctfs.  4s, 
Wisconsin  Central  1st  gen.  4s,  1949, 

Miscellaneous  Bonds. 
Continental  Coal  1st  5s,  1952, 
East  Pitts.  Improvement  1st  5s,  1931, 
Fairmont  Coal  1st  5s,  1931,    . 
Gloucester  Ferry  1st  5s,  1928, 
Kanawha  &  Hock.  Coal  &  Coke  1st  5s,  1951, 
Lehigh  Coal  &  Nav.  fdg.  &  imp.  4s,  1948, 
Lehigh  &  Wilkes-Barre  Coal  Co.  cons.  4s,  1915 
Omaha  Gas  1st  cons.  5s,  1917, 
Welsbach  Co.  coll.  tr.  5s,  1930, 

Total  bonds,  .... 

Grand  total,  .... 


Book  Value. 

$7,000  00 

19,000  00 

39,500  00 

45,750  00 

9,983  30 

205,000  00 

321,643  20 

267,750  00 

124,000  00 

256,000  00 

230,000  00 

562,750  00 

250,000  00 

171,000  00 

338,242  23 

186,000  00 

80,000  00 

1,589,243  12 

344,466  88 

838,762  16 

51,989  43 

700,040  00 

206,910  00 

30,000  00 

48,000  00 

237,500  00 

30,000  00 

99,640  00 

41,850  00 

89,180  00 

709,800  00 

607,750  00 

110,000  00 

67,000  00 

61,000  00 

165,000  00 

84,790  00 

70,000  00 

196,000  00 

95,012  25 

40,000  00 

340,000  00 

266,500  00 

420,000  00 

745,691  41 

42,500  00 

415,000  00 

44,000  00 

164,000  00 

65,900  00 

242,500  00 

138,250  00 

45,820  00 

176,900  00 

67,500  00 

78,000  00 

70,550  00 

92,000  00 

174,000  00 

211,500  00 

85,000  00 

227,050  00 

488,980  00 

92,000  00 

64,000  00 

$39,848,314  25 

S39,899,424  25 


Rate. 

102 
76 
54 
96 

100 
91 

100 
89 
67 
90 
97 
92 

110 

102 
95 
97 
92 

100 

100 
99 
98 

100 

101 
15 

102 
99 

104 
96 
95 

loo 

95 

95 

100 

80 

66 

73 

63 

102 

101 

100 

20 

101 

87 

92 

100 


92 

83 

102 

103 

84 
89 
62 
96 


95 
90 
96 
90 
96 
97 
100 
94 


Market  Value. 

$7,140  00 

28,120  00 

60,480  00 

48,000  00 

10,000  00 

227,500  00 

323,000  00 

311,500  00 

134,000  00 

288,000  00 

242,500  00 

598,000  00 

275,000  00 

174,420  00 

361,000  00 

194,000  00 

92,000  00 

1,655,000  00 

348,000  00  ' 

846,450  00 

52,920  00 

706,000  00  1 

211,090  00 

45,000  00  ■ 

48,960  00 

247,500  00 

31,200  00 

101,760  00 

42,750  00 

91,000  00 

741,000  00 

679,250  00 

110,000  00 

80,000  00 

66,000  00 

182,500  00 

87,570  00 

71,400  00 

202,000  00 

105,000  00 

40,000  00 

343,400  00 

304,500  00 

460,000  00 

754,000  00 

44,000  00 

440,000  00 

46,000  00 

166,000  00 

67,218  00 

257,500  00 

147,000  00 

51,620  00 

189,100  00 

72,000  00 

88,000  00 

78,850  00 

90,000  00 

192,000  00 

211,500  00 

96,000  00 

231,830  00 

500,000  00 

94,000  00 

89,000  00 


Amortized 

Value. 

$7,218  47 

29,907  88 

60,480  00 

50,109  69 

9,996  33 

244,486  89 

323,266  62 

328,042  71 

145,592  21 

318,469  06 

244,399  91 

630,784  68 

277,484  44 

176,857  82 

369,804  14 

198,159  61 

103,827  21 

1,642,710  26 

1,249,581  99 

919,004  44 

45,000  00 

48,931  71 
250,425  99 

30,723  68 
104,323  09 

46,377  29 

89,180  00 
751,025  40 
673,286  52 
110,000  00 

99,381  53 

93,291  46 
238,415  63 

87,570  00 

71,203  14 
198,863  83 
104,207  06 

40,000  00 
346,489  97 
319,576  98 
486,374  63 
751,656  86 

50,000  00 
495,172  33 

49,583  61 
201,555  93 

67,280  82 
258,959  22 
164,439  84 

59,057  50 
277,428  01 

72,000  00 

94,803  11 

86,305  30 

100,000  00 

199,332  70 

237,262  67 

103,605  15 

244,351  62 

498,981  25 

100,315  66 

82,223  57 


$42,191,383  00  $44,270,781  33 


$42,257,627  00  $44,270,781  33 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 
NEWARK,  N.  J. 

Incorporated  1873.    Commenced  business  1876. 
Paid-up  Capital,  $2,000,000. 

FoKKEST  F.  Dryden,  President.  Willard  I.  Hamilton,  Secretary. 

Income. 

Ordinary  Department. 

First  year's  premiums  on  original  policies,          ....  $4,311,313  05 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  76,422  98 

Surrender  values  applied  for  paid-up  insurance,           .          .          .  634,848  02 

Consideration  for  life  annuities,         ......  320,294  89 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .........  5,943  25 

Total  new  premiums,        ....      $5,348,822  19 

Renewal  premiums,  less  $358,916.95  for  reinsurance,            .          .  26,710,570  54 

Dividends  applied  to  pay  renewal  premiums,     ....  444,839  40 

Annuities  applied  to  pay  renewal  premiums,      ....  215  97 

Surrender  values  applied  to  pay  renewal  premiums,    .          .          .  696  66 

Renewal  premiums  on  deferred  annuities,           ....  2,665  00 

Total  renewal  premiums,  .         .         .    $27,158,987  57 

Extra  premiums  for  disability  benefits,      .         .  19,378  33 


Total  premium  income, $32,527,188  09 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 153,002  97 

Total, $32,680,191  06 

Weekly  Premium  Department. 

Premiums, $51,070,878  53 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .  518  01 

Surrender  values  applied  for  paid-up  insurance,  .  .  .    2,137,693  70 

Dividends  apphed  to  pay  renewal  premiums,     ....     1,347,058  61 


Total  premium  income,     ......  $54,556,148  85 

Consideration  for  supplemicntary  contracts  not  involving  life 

contingencies,      .........  204  00 

Conscience  fund,    .........  26  10 

Total, $54,556,378  95 

General  Income. 

Interest  on  mortgages, $4,953,239  83 

on  collateral  loans,      .          .          .          .-  149,101  58 

on  bonds  and  dividends  on  stocks,         .  8,094,967  54 

on  premium  notes  and  pohcy  loans,      .  1,421,259  25 

on  bank  deposits,        ....  245,703  62 

on  other  debts, 23,904  94 

Rent,  including  $659,517.04  for  occupancy  of 

own  buildings, 1,092,625  32  $15,980,802  08 


Profit  on  sale  or  maturity  of  real  estate,  $145.77;  bonds,  $8,493.12,  8,638  89 
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Ordinary  department, 
Weekly  premium  department, 

Total  income, 
Ledger  assets  Dec.  31,  1913,    . 


Total, 


$32,680,191  06 
.  54,556,378  95 

$103,226,010  98 
323,731,741  40 


,957,752  38 


Disbursements. 
Ordinary  Department. 


Death  claims  and  additions,     . 
Matured  endowments  and  additions, 
Total  and  permanent  disability  claims, 


$7,279,993  52 
1,056,748  60 

1,348  88  $8,338,091  00 


Annuities  involving  life  contingencies,       .....  171,444  64 

Surrender  values  paid  in  cash,           ......  3,701,550  81 

applied  to  pay  renewal  premiums,    .          .          .  696  66 

applied  to  purchase  paid-up  insurance,      .  634,848  02 

Dividends  paid  pohcy  holders  in  cash,       .....  1,184,742  03 

appUed  to  pay  renewal  premiums,     ....  444,839  40 

apphed  to  purchase  paid-up  additions,       .          .          .  76,422  98 

Total  paid  pohcy  holders, $14,552,635  54 

Investigation  and  settlement  of  policy  claims,    ....  20,259  33 

Supplementary  contracts  not  involving  life  contingencies,  .          .  120,828  33 
Commissions  to  agents:  new  policies,  $1,498,387.83;  renewals, 

$993,675.60;  annuities,  $14,755.76 2,506,819  19 

Agency  super\dsion,  travehng  and  other  agency  expenses,   .          .  111,061  96 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  207,425  96 

Medical  examiners'  fees,  $436,720.69,  and  inspections,  $56,281.66,  493,002  35 

Salaries  of  officers  and  home  office  employees,    ....  1,361,533  86 

Rent,  including  $163j025. 04  for  occupancy  of  own  buildings,        .  208,119  40 

Advertising,  printing,  postage,  etc.,            .....  317,138  66 

Legal  expenses,       .........  17,030  10 

Furniture  and  fixtures,    ........  3,242  87 

State  taxes  on  premiums,         .......  462,686  99 

Insurance  department  licenses  and  fees,    .....  19,194  99 

All  other  hcenses,  fees  and  taxes,      .          .          .          .          .          .  212,719  99 

Annual  audit 3,600  00 

Legislative  expenses,        .          .          .          .          .          .          .          .  3,320  67 

Expenses  in  connection  with  mutualization,       ....  22,068  48 

Ah  other  disbursements,           .        ".          .          .          .          .          .  104.637  87 

Total, $20,747,326  54 

Weekly  Premium  Department. 
Death  claims  and  additions,     ....    $15,655,706  26 
Matured  end o^^^ents, 27,805  80  $15,683,512  06 


Annuities  invohdng  life  contingencies. 

Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
apphed  to  purchase  paid-up  additions, 

Total  paid  policy  holders,  .... 


1,632  00 
1,720,013  67 
2,137,693  70 
3,830,746  46 
1,347,058  61 
518  01 

$24,721,174  51 
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Investigation  and  settlement  of  policy  claims,    .  _ 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents,  ...... 

Agency  supervision,  traveling  and  other  agency  expenses, 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  S494,854  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,       ..... 

Furniture  and  fixtures,    .... 

State  taxes  on  premiums. 
Insurance  department  hcenses  and  fees,     . 
All  other  hcenses,  fees  and  taxes. 
Annual  audit,  ..... 

Legislative  expenses,        .  .  ._         . 

Expenses  in  connection  with  mutuahzation. 
All  other  disbursements, 

Total, S42,672,779  05 


119,603  89 

47  34 

9,822,500  24 

178,354  05 

3,553,850  23 

282,202  64 

1,650,979  19 

815,090  52 

418,719  86 

21,556  57 

88,441  16 

739,336  77 

23,529  30 

16,995  59 

5,400  00 

3,929  22 

22,068  65 

288,999  32 


General  Disbursements. 

Dividends  to  stockholders. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

Federal  corporation  tax. 

Tax  on  surplus. 

Tax  on  interest  receipts. 

United  States  revenue  tax, 

Investment  expenses, 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Ordinary  department. 

Weekly  premium  department. 

Total  disbursements, 

Balance, 


$400,000  00 

314,884  09 

297,855  38 

64,445  50 

214,767  34 

82  16 

210  78 

44,020  92 

18,394  33 

240,676  38 

20,747,326  54 

42,672,779  05 

$65,015,442  47 

$361,942,309  91 


Ledger  Assets. 

Ordinary  and  Weekly  Premium. 

Book  value  of  real  estate. 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy  holders. 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  office,         ..... 

Cash  in  transit,       ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Agents'  balances  (net),    ...... 

Total  ledger  assets,  ...... 


$17,791,942  84 

101,395,068  09 

.    3,629,500  00 

.  29,058,075  21 

187,480,957  04 

7,537  35 

49,008  51 

925,936  47 

.  21,601,643  59 

2,640  81 

.$361,942,309  91 
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Non-Ledger  Assets. 

Ordinary  and  Weekly  Premium 
Interest  due  and  accrued  on: 
Mortgages, 
Bonds, 


Collateral  loans, 
Premium  notes,  . 
Other  assets. 
Rents  due  and  accrued, 

Uncollected    premiums, 

nary  department, 
Deferred  premiums. 

Total,    _. 
Deduct  loading. 


ordi- 


New  Business. 

$358,731  37 
748,148  38 

1,106,879  75 
165,496  75 


$1,686,397  29 

2,327,299  88 

35,908  89 

164,039  86 

671  06 

17,048  13 

Renewals. 

11,578,669  36 
4,465,649  98 

$6,044,319  34 
1,016,551  76 


1,231,365  11 


Net  uncollected  and  deferred 

premiums. 
Uncollected    premiums,    weekly    premium    de 

partment,  ..... 
Deduct  loading,      .... 

Net  uncollected  premiums, 

Supplies,  stationery  and  printed  matter, 

Furniture,  fixtures  and  safes,   . 

Law  library,  .... 

Gross  assets,    .... 


Assets  not  admitted. 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Agents'  debit  balances,    ..... 

Supplies,  printed  matter  and  stationery,    . 

Furniture  and  fixtures,    ..... 

Law  library,  ...... 

Deposits  in  banks  which  have  suspended  pay- 
ment, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Admitted  assets,*     .... 


$941,383  00      $5,027,767  58    5,969,150  58 


[,373,411  53 
544,649  23 


828,762  30 

.  •      10,000  00 

50,000  00 

9,395  92 

$373,040,983  82 


$167  86 

2,640  81 
10,000  00 
50,000  00 

9,395  92 

3,699  14 
11,389,723  99  11,465,627  72 


$361,575,356  10 


Liabilities,  Surplus  and  Other  Funds. 

Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  reinsured. 

Net  reserve,     .         .         .         . 


$156,515,638  00 
765,672  00 

$155,749,966  00 


*  These  assets  include  deposits  in  this  country  amounting  to  S73,400,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  82,375,864.98  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Reserve  for  occupation  and  residence,       ..... 

Reserve  for  health  pohcies,       .  .  •.-..• 

Reserve  for  disabihty  benefits  contained  in  fife  pohcies,       .  _  _     . 
Present  value  of  future  premiums  waived  on  account  of  disability. 
Present  value   of  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,       .         .         $125,210  84 

reported, 260,199  26 

incurred  but  unreported,        .  .  100,000  00 

Matured  endowments  due  and  unpaid,      .  .  21,368  00 

Death  losses  and  other  policy  claims  resisted,    .  54,526  49 

Annuity  claims  due  and  unpaid,        ...  90  00 


$38,869  00 

3,429  00 

12,768  00 

1,274  00 

1,134,780  68 

7,238  08 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,  .... 
Premiums  paid  in  advance, 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued. 
Legal  fees  due  or  accrued. 
Federal,  slate  and  other  taxes  due  or  accrued,  .  .  .  '  . 
Dividends  or  other  profits  due  policy  holders,  .... 
Dividends   apportioned   on   annual   dividend   policies,    payable 

during  1915,        .  .  .  .  .  .      _  _■ 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1915,        ......... 

Held  for  deferred  dividends,  payable  after  1915, 

Total, $170,070,525  59 


561,394  59 


2,850  00 

336,199  90 

11,012  51 

30,278  19 

53,098  10 

5,077  16 

653,032  48 

106,418  75 

432,883  92 

2,114,993  17 

8,814,962  06 


Weekly  Premium  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  and  3  per  cent.,        .  .  •.-.•.  $128,270,875  00 

Present  value  of   supplementary   contracts  not  involving  life 
contingencies,      ......... 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,       .  .         $234,673  30 

reported, 361,190  28 

incurred  but  unreported,        .  .  150,000  00 

Matured  endowments  due  and  unpaid,      .  .  2,758  00 

Death  losses  and  other  pohcy  claims  resisted,    .  16,424  08       765,045  66 


199  20 
665,273  00 


Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,         .... 
Premiums  paid  in  advance, 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued. 
Medical  examiners'  fees  due  or  accrued. 
Legal  fees  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  pohcy  holders. 
Dividends   apportioned   on  non-participating   policies,   payable 

during  1915,        ......... 


12  57 

076,736  91 

8,837  97 

30,759  81 

51,847  13 

5,225  66 

1,001,274  59 

136,489  85 

522,080  00 
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Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1915, $4,860,617  00 

Held  for  deferred  dividends,  payable  after  1915,  .  .  .  11,369,505  18 

Special  reserve  held  by  company  for  weekly  premium  policies,     1,000,000  00 
Total, $149,364,779  53 


General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance, 
Dividends  declared  to  stockholders. 
Ordinary  department,      ..... 
Weekly  premium  department. 


Paid-up  capital, 
Unassigned  funds  (surplus), 

Total,     . 


.     $768,124  39 

400,000  00 

170,070,525  59 

149,364,779  53 

$320,603,729  51 
.  2,000,000  00 
.  38,971,626  59 

$361,575,356  10 


Exhibit  of  Policies, 
oedinaey  department. 
In  Force  Dec.  31,  1913. 


Number. 

Whole  life,  .  .           571,135 

Endowment,  .            194,952 

All  other,     .  ._       .    50,538 

Reversionary  additions,            - 


Amount. 

,151,836  00 

175,947,475  00 

103,368,127  00 

1,169,071  00 


Total  No. 


Total  Amount. 


816,625    $960,636,509  00 


Issued  during  the  Year. 
Whole  life,  .         .  123,203    $126,699,307  00 

Endowment,  .  .    39,358        33,207,290  00 

All  other,     .  .  .      8,522        33,336,059  00 

Reversionary  additions,  -  134,469  00 


171,083      193,377,125  00 


Whole  life,  . 
Endowment, 
All  other,     . 


Old  Policies  revived. 
5,413        $6,140,763  00 
2,296  1,773,062  00 

666  3,097,169  00 


8,375        11,010,994  00 


Endowment, 
All  other,     . 


Old  Policies  increased. 

$296,534  00 

43,855  00 


340,389  00 


Whole  life,  . 
Endowment, 
All  other,     . 


Transfers,  Deductions. 
54,718  $56,827,283  00 
14,454  12,312,899  00 
34,872        40,658,522  00 


104,044    $109,798,704  00 
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Whole  life,  . 
Endowment, 
All  other,     . 


Total, 


Transfers,  Additions. 

Number.  Amount. 

26,131   $30,644,768  00 

8,903    8,037,877  00 

69,010        71,116,059  00 


104,044    $109,798,704  00 


Total  No. 


Total  Amount. 


996,083  $1,165,365,017  00 


Whole  life,  . 

Endowment, 

All  other,     .         .         . 

Reversionarj^  additions. 


Terminated  during  the  Year. 
49,989      $55,793,909  00 
22,496        19,754,761  00 
34,937        49,850,550  00 
42,121  00 


107,422 

$125,441,341  00 

How  terminated. 

By  death,     . 

6,109 

$7,293,478  00 

maturity, 

1,249 

1,054,801  00 

expiry,    . 

30,812 

31,789,431  00 

surrender, 

13,583 

17,165,535  00 

lapse. 

24,497 

32,481,764  00 

decrease. 

- 

1,823,532  00 

Not  taken,  . 

31,172 

33,832,800  00 

107,422 

125,441,341  00 

Whole  life,  . 

Endowment,         .  208,559 

All  other,     .         ._  _      .    58,927 
Reversionary  aidditions,  - 


Policies  in  Force  Dec.  31,  1914- 
621,175    $731,015,482  00 

187,194,578  00 

120,452,197  00 

1,261,419  00       888,661  $1,039,923,676  00 


WEEKLY   PEEMIUM   DEPARTMENT. 


Whole  life,  . 

Endowment,  .  844,269 

AU  other,     .         .  _        245,017 
Reversionary  additions,  - 


In  Force  Dec.  31,  1913. 
10,075,010  $1,337,801,469  00 
97,487,080  00 
26,636,122  00 

591,372  00  11,164,296: 


[,462,516,043  00 


Issued  during  the  Year. 
Whole  life,  .         .        1,497,803    $222,592,133  00 
Endowment,         .  624,461        64,789,785  00    2,122,264 


287,381,918  00 


Old  Policies  revived. 
Whole  life,  .  .  '  211,993  $32,122,860  00 
Endowment,         .         .   21,777  2,864,660  00 

Reversionary  additions,  -  5,442  00 


233,770        34,992,962  00 
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Whole  life, 
All  other, 


Old  Policies  increased. 

Number.  Amount. 

-      $23,885,409  00 
522,051  00 


Total  No. 


Total  Amount. 


-      $24,407,460  00 


Whole  life,  . 
Endowment, 
All  other,     . 


Whole  life,  . 
Endowment, 
All  other,     . 


Total, 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 

179,225      $26,780,527  00 

21,168  1,659,909  00 

72,594        10,344,348  00 


272,987      $38,784,784  00 

Transfers,  Additions. 

.   65,062        $9,758,243  00 

,      7,532  586,105  00 

200,393        28,440,436  00 


272,987      $38,784,784  00 


13,520,330  $1,809,298,383  00 


Reversionary  additions. 


Terminated  during  the  Year. 
1,269,674    $203,741,222  00 
273,624        35,089,847  00 
17,411  2,885,181  00 


39,702  00 


1,560,709 

$241,755,952  00 

How  terminated. 

By  death,     . 

132,900 

$15,583,838  00 

maturity. 

358 

27,056  00 

expny,    . 

.    14,167 

2,682,766  00 

suiTender, 

101,967 

12,205,872  00 

lapse. 

1,311,317 

195,643,345  00 

decrease. 

- 

15,613,075  00 

1,560,709      241,755,952  00 


Policies  in  Force  Dec.  31,  1914- 
Whole  life,   .         .      10,400,969  $1,395,638,365  00 
Endowment,  .         1,203,247      128,977,874  00 

All  other,     .  .  355,405        42,361,610  00 

Reversionary  additions;  -  564,582  00  11,959,621  $1,567,542,431  00 


Schedule  A.    Secukities  held  as  Collateka.l. 


100  shares  Public  Service  Corporation  of  N.  J., 


4.51 
6.50 
400 
300 
200 
195 
10 
100 
320 
857 


Union  National  Bank,  Newark, 

E.ssex  County  National  Bank,  Newark, 

Essex  County  National  Bank,  Newark, 

American  Insurance,  Newark, 

Western  Union  Telegraph,   . 

Paterson  Safe  Deposit  and  Trust,  N.  J., 

Hanover  National  Bank,  N.  Y.,    . 

United  States  Steel  Corporation,  preferred. 

Trust  Co.  of  N.  J.,  Hoboken, 

Public  Service  Corporation  of  N.  J.,    ,  . 


Company's 

Loaned 

Market  Value 

Thereon. 

810,700  00  \ 
153,340  00 

$140,000  00 

97,500  00 

48,000  00 

60,000  00 

7,6.50  00 

62,500  00 

11,200  00 

68,250  00 

6,400  00 

50,000  00 

10,400  00 

124,800  00 

100,000  00 

91,699  00 

40,000  GO 
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100  shares  Federal  Trust,  Newark, 
20       "      First  National  Bank  of  Jersey  City, 

935       "      Newaik  Fire  Insurance,  N.  J., 

287       "      National  State  Bank,  Newark, 
75       "      Merchants  National  Bank,  Newark, 

26  "      First  National  Bank,  Jersey  City, 
300       "      American  Insurance,  Newark, 

2,000       "      Newark  Fire  Insurance,  N.  J., 
80       "      Hudson  County  Gas,  N.  J., 
180       "      Paterson  Savings  Institution,  N.  J., 
37       "      First  National  Bank,  Paterson,  N.  J.,    . 
15       "      Paterson  Safe  Deposit  and  Trust,  N.  J., 
119i     "      Paterson  Brewing  and  Malting,  N.  J.,  . 

100       "      Lehigh  Valley  R.R 

100       "      Newark  Consolidated  Gas,  N.  J., 
400       "      Essex  and  Hudson  Gas,  N.  J.,       .  . 

Public  Service  Corp.  of  N.  J.  perpetual  int. -bearing  certs. 
100  shares  Public  Service  Corporation  of  N.  J., 
225       "      Trust  Co.  of  N.  J.,  Hoboken, 
25       "      Trenton  Trust  and  Safe  Deposit,  N.  J., 
1,500       "      South  Jersey  Gas,  Electric  and  Traction,  N. 
1,000       "      Public  Service  Corporation  of  N.  J., 
Peoples  Brewing  Co.  of  Trenton,  N.  J.,  6s,  1939, 
25  shares  Trust  Co.  of  N.  J.,  Hoboken, 
90       "      Trust  Co.  of  N.  J.,  Hoboken, 
30       "      Silk  City  Safe  Deposit  and  Trust,  Paterson,  N.  J., 
50       "      Gas  and  Electric  of  Bergen  County,  N.  J., 
115       "      Lawyers  Title  Insurance  and  Trust,  N.  Y., 
100       "      Mortgage  Bond  Co.,  N.  Y., 

27  "      Public  Service  Corporation  of  N.  J., 
10       "      Passaic  National  Bank,  N.  J., 

10  "      Paterson  National  Bank,  N.  J.,     . 
100       "      Dime  Savings  Bank  of  Washington,  D.  C, 

50       "      Paterson  Brewing  and  Malting  Co.,  N.  J., 
Middlesex  and  Somerset  Traction,  N.  J.,  5s,  1950,    . 
Elizabeth  and  Raritan  River  Street  Ry.,  N.  J.,  5s,  1954 

40  shares  Union  County  Trust,  Elizatseth,  N.  J., 
1,700       "      Public  Service  Corporation  of  N.  J., 

50  "      LTnion  National  Bank,  Newark,    . 
Central  Electric  Co.  of  N.  J.  5s,  1940,      . 
Public  Service  Corp.  of  N.  J.  perpetual  int.-bearing  certs, 

125  shares  Merchants  National  Bank,  Newark, 
200        "      Federal  Trust,  Newark, 
135        "      Fidelity  Trust,  Newark, 
500       "      Public  Service  Corporation  of  N.  .1., 
100       "      American  Insurance,  Newark, 
26i%    "      Columbia-Knickerbocker  Trust,  N.  Y., 

51  "      Corn  Exchange  National  Bank,  Philadelphia, 
55       "      Empire  Trust,  N.  Y.,  ... 

140       "      Essex  County  National  Bank,  Newark, 

35       "      Essex  and  Hudson  Gas  Co.,  N.  J., 
300       "      Federal  Trust,  Newark, 
5       "      Fidelity  Trust,  Newark, 

25       "      First  National  Bank  of  Jersey  City,  N.  J., 

39       "      Madison  Trust,  N.  J.,  ... 

346        "      Manufacturers  National  Bank,  Newark, 

30       "      Missouri  Pacific  R.R., 

15       "      National  Bank  of  New  Jersey,  New  Brunswick, 

39        "      National  State  Banlv,  Newark, 
380       "      New  Brunswick  Light,  Heat  and  Power,  N.  J., 

20       "      Newton  Trust,  N.  J.,  ... 

5       "      Paterson  National  Bank,  N.  J.,     . 
1,278       "      Public  Service  Corporation  of  N.  J.,  _    . 
300       "      South  Jersey  Gas,  Electric  and  Traction,  N. 
130       "      Trust  Co.  of  N.  J.,  Hoboken, 

25        "      Union  Pacific  R.R. ,     .  .  .  . 

11  "      West  Hudson  County  Trust,  Harrison,  N.  J. 
10       "      Atchison,  Topeka  &  Santa  F6  Ry., 
25       "      Hudson  County  Gas,  N.  J., 

115       "      Public  Bank,  N.  Y.,     . 
25       "      First  National  Bank,  Belleville,  N.  J.,  . 
Public  Service  Corp.  of  N.  J.  perpetual  int.-bearing  certs., 
Brooklyn  City  and  Newton  R.R.  5s,  1939, 
Ehzabeth  and  Raritan  River  Street  Ry.,  N.  J.,  5s,  1954, 
Jersey  City,  Hoboken  and  Paterson  St.  Ry.,  N.  J.,  4s,  1949, 
South  Jersey  Gas,  Elec.  and  Traction,  N.  J.,  1st  5s,  1953, 
200  shares  Delaware,  Lackawanna  and  Western  R.R.,     . 
400       "      Essex  County  National  Bank,  Newark, 

100       "      Pullman  Co 

400       "      South  Jersey  Gas,  Electric  and  Traction,  N.  J., 
400       "      Public  Service  Corporation  of  N.  J., 
Public  Service  Corp.  of  N.  J.  perpetual  int.-bearing  certs., 
2,100  shares  Newark  Consolidated  Gas,  N.  J., 


Company's 

Market  Value. 

$22,500  00  1 

6,600  00 

12,622  50 

32,287  50 

19,125  00 

8,580  00 

7,650  00 

27,000  00 

10,400  00 

70,200  00 

9,805  00 

5,250  00 

8,382  50 

6,300  00 

9,400  00 

52,800  00 

28,840  00 

10,700  00 

87,750  00 

6,875  00 

190,500  00 

107,000  00 

108,000  00 

9,750  00 

35,100  00 

6,600  00 

4,500  00 

13,800  00 

9,500  00 

2,889  00 

2,700  00 

3,000  00 

1,200  00 

3,500  00 

6,580  00 

68,620  00 

12,400  00 

181,900  00 

17,000  00 

4,750  00 

20,600  00 

31,875  00  } 

45,000  00  ■ 

118,125  00 

53,500  00 

2,550  00 

11,066  67 

12,750  00 

16,225  00 

21,000  00 

4,620  00 

67,500  00 

4,375  00 

8,250  00 

7,800  00 

89,960  00 

270  00 

4,200  00 

4,387  50 

30,400  00 

3,000  00 

1,500  00 

136,746  00 

38,100  00 

50,700  00 

2,900  00 

3,080  00 

920  00 

3,250  00 

17,250  00 

5,625  00 

9,270  00 

970  00 

6,580  00 

760  00 

980  00 

39,000  00 

60,000  00  I- 

15,000  00 

50,800  00  1 

42,800  00 

27,810  00  J 

197,400  00 


Loaned 
Thereon. 

$50,000  00 
50,000  00 

70,000  00 

75,000  00 
82,500  00 

345,000  00 

5,500  00 
25,000  00 

40,000  00 

50,000  00 
160,000  00 

35,500  00 

50,000  00 
117,000  00 


457,500  00 


57,C00  00 

100,000  00 
150,000  00 
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1,116  shares  Union  National  Bank,  Newark,    . 

40       "      Public  Service  Corporation  of  N.  J., 
Oregon  Short  Line  R.R.  4s,  1929, 
Orange  and  Passaic  Valley  R.R.,  N.  J..  5s,  1938, 
Trenton  Gas  and  Electric,  N.  J.,  5s,  1949, 
United  States  Steel  Corporation  5s,  1963, 
United  Electric  of  N.  J.  4s,  1949,    .... 
Lackawanna  Steel  5s,  1923,    ..... 

Newark  Gas,  N.  J.,  6s,  1944 

Consolidated  Traction,  N.  J.,  5s,  1933,    . 

Public  Service  Corp.  of  N.  J.  gen.  sinking  fund  5s,  1959, 

Carolina,  Clinchfield  and  Ohio  Ry.,  1st  5s,  1938, 

New  York  4s,  1961, 

N.  Y.  Central  and  Hudson  River  R.R.  ref.  and  imp.  4Js,  2013, 
1,650  shares  Public  Service  Corporation  of  N.  J., 

50       "      South  Jersey  Gas,  Electric  and  Trac,  N.  J., 
100       "      Washington  Trust,  Newark, 
100       "      Celluloid  Co.,  Newark, 

10       "      Fidelity  Trust,  Newark, 
130       "      Chic,  Milwaukee  and  St.  Paul  Ry., 

1  share  Fidelity  Trust,  Newark,  _       . 

100  shares  Public  Service  Corporation  of  N.  J., 

200       "      Consolidated  Traction,  N.  J., 

40       "      National  Bank  of  New  Jersey,  New  Brunswick, 

50       "      Union  National  Bank,  Newark,     . 

15       "      Franklin  National  Bank,  Philadelphia, 

Bergen  Turnpike  Co.,  N.  J.,  1st  5s,  1951, 

Jersey  City,  Hoboken  and  Paterson  St.  Ry.,  N.  J.,  4s,  1949, 

400  shares  Public  Service  Corporation  of  N.  J., 

100       "      New  Brunswick,  Light  Heat  and  Power,  N. 

100       "      Newark  Consolidated  Gas,  N.  J., 

10       ".     West  Side  Trust,  Newark,    . 

10       "      Federal  Trust,  Newark, 

65       "      South  Jersey  Gas,  Elec.  and  Traction,  N.  J., 
Public  Service  Corp.  of  N.  J.  perpetual  int.-bearing  certs. 
Gas  and  Electric  of  Bergen  County,  N.  J.,  5s,  1954, 
South  Jersey  Gas,  Elec.  and  Traction,  N.  J.,  5s,  1953, 
Consumers  Light,  Heat  and  Power,  N.  J.,  5s,  193S, 
New  York  Telephone  1st  and  gen.  4is,  1939,    . 
1,400  shares  Public  Service  Corporation  of  N.  J., 
212        "      Public  Service  Corporation  of  N.  J., 
100       "      Gas  and  Electiic  Co.  of  Bergen  County,  N.  J., 
100       "      New  Brunswick  Light,  Heat  and  Power,  N.  J., 
35       "      South  Jersey  Gas,  Elec.  and  Trac,  N.  J., 
45       "      Consolidated  Traction,  N.  J., 
90       "      Public  Bank  of  New  York,  .... 
25       "      Manufacturers  National  Bank,  Newark, 
50       "      Bank  of  Nutley,  N.  J.,  .  . 

8       "      Essex  National  Bank,  Montclair,  N.  J., 
34       "      West  Side  Trust,  Newark,    .... 
Jersey  City,  Hoboken  and  Paterson  St.  Ry.,  N.  J.,  4s,  1949, 
New  York,  N.  Y.,  corp.  stock  4jS,  1957, 
Passaic,  N.  J.,  school  4s,  1926,        ..... 


Total  funds, 


Company's 

Loaned 

Market  Value. 

Thereon. 

$379,440  00  \ 
4,280  00  J 

$282,000  00 

1,740  00  ' 

4,600  00 

5,050  00 

8,910  00 

8,000  00 

2,000  00 

18,000  00 

24,000  00 

32,320  00 

30,450  00 

388,000  00  ' 

198,000  00 

500,000  00 

78,300  00 

176,550  00  1 

6,350  00 

160,000  00 

17,000  00 

13,000  00  ' 

8,750  00 

25,000  00 

11,180  00 

875  00 

10,700  00 

14,400  00 

11,200  00 
17,000  00 

50,000  00 

7,125  00 

1,860  00 

760  00 

42,800  00  ' 

8,000  00 

9,400  00 

2,600  00 

2,250  00 

8,255  00 

65,0D0  00 

3,090  00 

1,900  00 

1,960  00 

1,000  00 

1,880  00 

149,800  00 

110,000  00 

22,684  00 

9,C00  00 

8,000  00 

4,445  00 

3,240  00 

13,500  00 

6,500  00 

75,000  00 

7,500  00 

1,000  00 

8,840  00 

3,040  00 

2,060  00 

970  00 

$4,944,744  67 

$3,629,500  00 

Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$27,000  GO 

38 

$38,000  00 

1,775,000  00  885  4,248,000  00 
111,804  50  270  121,770  00 
720,000  00   361   1,083,000  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
1,000  shares  Chicago  Gt.  Western,  pref., 

Bank  Stocks. 
4,800  shares  Fidelity  Trust,  Newark, 

451      "       Manufacturers'  Nat'l,  Newark, 
3,000      "       Union  National,  Newark,     . 

Total  stocks,  .... 

Government  Bonds. 
United  States  Panama  Canal  3s,  1961,    . 

State,  County  and  Municipal  Bonds. 
Anglo,  Saskatchewan,  sch.  dist.  6s,  1915, 
Anglo,  Saskatchewan,  sch.  dist.  6s,  1916, 
Anglo,  Saskatchewan,  sch.  dist.  6s,  1917, 
Anglo,  Saskatchewan,  sch.  dist.  6s,  1918, 
Anglo,  Saskatchewan,  sch.  dist.  6s,  1919, 
Anglo,  Saskatchewan,  sch.  dist.  6s,  1920, 
Anglo,  Saskatchewan,  sch.  dist.  6s,  1921-22, 
Asbury  Park,  N.  J.,  water  5s,  1927, 
Atlantic  City,  N.  J.,  water  5s,  1925, 


82,633,804  50  $5,490,770  00 

$102,875  00       101        $101,000  00  $102,806  22 


100 

110  00  1 

98 

107  SO 

97 

106  70 

: 

894  71  \ 

95 
94 
93 
92 

104  50 
103  40 
102  30 
202  40 

892  28 

.  '   49,275  00 

105 

47,250  00 

47,410  54 

281,562  50 

105 

262,500  00 

265,648  50 
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Auburndale,  Sask.,  sch.  dist.  6s,  1915, 
Auburndale,  Sask.,  sch.  dist.  6s,  1916, 
Auburndale,  Sask.,  sch.  dist.  6s,  1917, 
Auburndale,  Sask.,  sch.  dist.  6s,  1918, 
Auburndale,  Sask.,  sch.  dist.  6s,  1919, 
Auburndale,  Sask.,  sch.  dist.  6s,  1920, 
Auburndale,  Sask.,  sch.  dist.  63,  1921-22, 
Avon-by-the-Sea,  N.  J.,  school  5s,  1921, 
Avon-bv-the-Sea,  N.  J.,  school  5s,  1922-28, 
Avon-bv-the-Sea,  N.  J.,  school  5s,  1929-37, 
Baltimore,  Md.,  3is,  1980,      . 
Belmar,  N.  J.,  school  4|s,  1915-19 
Belmar,  N.  J.,  school  4is,  1920-32 
Belmar,  N.  J.,  school  4§s,  1933-42 
Belmar,  N.  J.,  5s,  1943, 
Berlin,  Ontario,  4s,  1915, 
Berlin,  Ontario,  4s,  1916, 
Berlin,  Ontario,  4s,  1917, 
Berlin,  Ontario,  4s,  191S, 
Berlin,  Ontario,  4s,  1919, 
Berlin,  Ontario,  4s,  1920-21, 
Berlin,  Ontario,  4s,  1922, 
Berlin,  Ontario,  4s,  1923-24, 
Berlin,  Ontario,  4s,  1925, 
Berlin,  Ontario,  4s,  1926-27, 
Berlin,  Ontario,  4s,  1928-29, 
Berlin,  Ontario,  4s,  1930-31, 
Berlin,  Ontario,  4s,  1932-33, 
Birmingham,  Ala.,  funding  5s,  1941, 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1915, 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1916, 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1917, 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1918, 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1919-20 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1921, 
Bone  Creek,  Sask.,  sch.  dist.  6s,  1922, 
Bordentown,  N.  J.,  wtr.  4s,  1934-35,  op.  1915 
Boston,  Mass.,  3is,  1928-30, 
Boston,  Mass.,  3is,  1932-33, 
Boston,  Mass.,  3Js,  1935-36, 
Boston,  Mass.,  3is,  1943, 
Boston,  Mass.,  3is,  1944-45, 
Boston,  Mass.,  4s,  1937-47,    . 
Brantford,  Ontario,  deb.  4s,  1951, 
Brunswick,  Sask.,  sch.  dist.  6s,  1915, 
Brunswick,  Sask.,  sch.  dist.  6s,  1916, 
Brunswick,  Sask.,  sch.  dist.  6s,  1917, 
Brunswick,  Sask.,  sch.  dist.  6s,  1918, 
Brunswick,  Sask.,  sch.  dist.  6s,  1919-20, 
Brunswick,  Sask.,  sch.  dist.  6s,  1921, 
Brunswick,  Sask.,  sch.  dist.  6s,  1922, 
Burdock,  Alberta,  sch.  dist.  6s,  1915, 
Burdock,  Alberta,  sch.  dist.  6s,  1916, 
Burdock,  Alberta,  sch.  dist.  6s,  1917, 
Burdock,  Alberta,  sch.  dist.  6s,  1918, 
Burdock,  Alberta,  sch.  dist.  6s,  1919-20, 
Burdock,  Alberta,  sch.  dist.  6s,  1921, 
Burdock,  Alberta,  sch.  dist.  6s,  1922, 
Camden,  N.  J.,  4Js,  1928, 
Cape  May,  N.  J.,  5s,  1934-38, 
Capitolia,  Sask.,  sch.  dist.  6s,  1915, 
Capitolia,  Sask.,  sch.  dist.  6s,  1916, 
Capitolia,  Sask.,  sch.  dist.  6s,  1917, 
Capitoha,  Sask.,  sch.  dist.  6s,  1918, 
Capitolia,  Sask.,  sch.  dist.  6s,  1919-20, 
Capitolia,  Sask.,  sch.  dist.  6s,  1921, 
Capitolia,  Sask.,  sch.  dist.  6s,  1922, 
Cecelia,  Sask.,  sch.  dist.  6s,  1915,    . 
Cecelia,  Sask.,  sch.  dist.  6s,  1916,    . 
Cecelia,  Sask.,  sch.  dist.  6s,  1917,    . 
Cecelia,  Sask.,  sch.  dist.  6s,  1918,    . 
Cecelia,  Sask.,  sch.  dist.  6s,  1919-20, 
Cecelia,  Sask.,  sch.  dist.  6s,  1921,    . 
Cecelia,  Sask.,  sch.  dist.  6s,  1922,    . 
Centre  Point,  Alberta,  sch.  dist.  6s,  1915, 
Centre  Point,  Alberta,  sch.  dist.  6s,  1916, 
Centre  Point,  Alberta,  sch.  dist.  6s,  1917, 
Centre  Point,  Alberta,  sch.  dist.  6s,  1918, 
Centre  Point,  Alberta,  sch.  dist.  6s,  1919-20, 
Centre  Point,  Alberta,  sch.  dist.  6s,  1921, 
Centre  Point,  Alberta,  sch.  dist.  63,  1922, 
Chatham,  N.  J.,  4s,  1917-21, 
Chatham,  N.  J.,  4s,  1926, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

100 

$200  00  1 

98 

196  00 

97 

194  00 

$1,626  74  { 

95 

190  00 

$1,622  72 

94 

188  00 

93 

186  00 

92 

368  00 

1,000  00 

101 

1,010  00 

1,000  00 

7,000  00 

102 

7,140  00 

7,000  00 

9,000  00 

103 

9,270  00 

9,000  00 

462,250  00 

85 

425,000  00 

462,719  46 

10,000  00 

100 

10,000  00 

10,000  00 

26,000  00 

99 

25,740  00 

26,000  00 

20,000  00 

98 

19,600  00 

20,000  00 

50,000  00 

105 

62,600  00 

60,000  00 

1,875  55 

100 

1,921  43 

1,908  68 

1,936  10 

99 

1,978  31 

1,968  20 

1,999  23 

98 

2,036  66 

2,030  49 

2,064  98 

97 

2,096  51 

2,095  79 

2,133  48 

96 

2,167  89 

2,164  22 

4,484  00 

95 

4,630  48 

4,543  11 

2,356  58 

94 

2,376  76 

2,386  47 

4,958  43 

93 

4,988  89 

6,016  37 

2,608  62 

92 

2,616  64 

2,636  68 

6,494  20 

91 

6,491  14 

6,548  42 

5,889  17 

90 

5,873  95 

5,944  08 

6,317  31 

89 

6,282  68 

6,373  61 

6,780  37 

88 

6,718  17 

6,835  11 

167,500  00 

104 

156,000  00 

157,045  61 

100 

150  00 

99 

148  60 

98 

147  00 

1,220  05  • 

97 

145  50 

1,217  34 

96 

288  00 

96 

142  50 

94 

141  00 

61,000  00 

95 

47,500  00 

50,020  46 

108,418  63 

94 

107,160  00 

109,792  26 

20,701  GO 

93 

20,460  00 

20,938  66 

74,357  90 

92 

72,680  00 

75,046  69 

14,932  80 

91 

14,560  00 

15,037  63 

186,768  90 

90 

179,100  00 

188,056  37 

344,702  68 

98 

327,320  00 

343,903  91 

18,690  00 

87 

17,400  00 

18,614  08 

100 

150  00  1 

99 

148  60 

98 

147  00 

1,220  05  { 

97 

146  50 

1,217  34 

96 

288  00 

95 

142  50 

94 

141  00 

100 

180  00  ' 

99 

178  20 

98 

176  40 

1,464  06  • 

97 

174  60 

1,458  34 

96 

345  60 

95 

171  00 

94 

169  20 

106,750  00 

103 

103,000  00 

105,046  11 

237,417  20 

106 

231,080  00 

234,319  89 

100 

150  00 

99 

148  50 

98 

147  00 

1,220  05  \ 

97 

145  50 

1,217  34 

96 

288  00 

95 

142  50 

94 

141  00 

* 

100 

120  00 

99 

118  80 

98 

117  60 

976  05  \ 

97 

116  40 

973  63 

96 

230  40 

95 

114  00 

94 

112  80 

100 

125  00 

99 

123  75 

98 

122  50 

1,016  71  \ 

97 

121  25 

1,014  45 

96 

240  00 

95 

118  75 

94 

117  50 

60,000  00 

99 

69,400  00 

60,000  00 

11,000  00 

98 

10,780  00 

11,000  00 
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Chatham,  N.  J.,  sch.  dist.  4is,  1915-18, 
Chatham,  N.  J.,  sch.  dist.  4|s,  1919-31, 
Chatham,  N.  J.,  sch.  dist.  418,  1932-47, 
Clayville,  Sask.,  sch.  dist.  6s,  1915, 
Clayville,  Sask.,  sch.  dist.  6s,  1916, 
Clayville,  Sask.,  sch.  dist.  6s,  1917, 
Clayville,  Sask.,  sch.  dist.  6s,  1918, 
Clayville,  Sask.,  sch.  dist.  6s,  1919-20, 
Clayville,  Sask.,  sch.  dist.  6s,  1921, 
Clavville,  Sask.,  sch.  dist.  6s,  1922, 
CoUingswood,  N.  J.,  4s,  1934, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1915, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1916, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1917, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1918, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1919, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1920, 
Coney  Island,  Sask.,  sch.  dist.  6s,  1921-22, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1915, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1916, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1917, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1918, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1919, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1920, 
Daisy  Hill,  Sask.,  sch.  dist.  6s,  1921-22, 
Decorah,  Sask.,  sch.  dist.  6s,  1915, 
Decorah,  Sask.,  sch.  dist.  6s,  1916, 
Decorah,  Sask.,  sch.  dist.  6s,  1917, 
Decorah,  Sask.,  sch.  dist.  6s,  1918, 
Decorah,  Sask.,  sch.  dist.  6s,  1919, 
Decoiah,  Sask.,  sch.  dist.  6s,  1920, 
Decorah,  Sask.,  sch.  dist.  6s,  1921, 
Decorah,  Sask.,  sch.  dist.  6s,  1922, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1915, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1916, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1917, 
Deer  Lodge,  Sask.,  sch.  dist.  63,  1918, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1919, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1920, 
Deer  Lodge,  Sask.,  sch.  dist.  6s,  1921-22, 
Dry  Creek,  Sask.,  sch.  dist.  6s,  1915, 
Dry  Creek,  Sask.,  sch.  dist.  6s,  1916, 
Dry  Creek,  Sask.,  sch.  dist.  6s,  1917, 
Dry  Creek,  Sask.,  sch.  dist.  6s,  1918, 
Dry  Creek,  Sask.,  sch.  dist.  6s,  1919, 
Dry  Creek,  Sask.,  sch.  dist.  6s,  1920, 
Dry  Creek,  Sask.,  sch.  dist.  6s,  1921-22, 
East  Orange,  N.  J.,  4s,  1938-48,      . 
Edmonton,  Alberta,  sch.  dist.  No.  7  4is,  1924 
Edmonton,  Alberta,  s.  d.  No.  7  4is,  1925-26, 
Edmonton,  Alberta,  s.  d.  No.  7  4is,  1927-28, 
Edmonton,  Alberta,  s.  d.  No.  7  4|s,  1929-31, 
Edmonton,  Alberta,  s.  d.  No.  7  4is,  1932-34, 
Edmonton,  Alberta,  s.  d.  No.  7  4is,  1935-37, 
Edmonton,  Alberta,  s.  d.  No.  7  4^3,  1938-39, 
Edmonton,  Alberta,  s.  d.  No.  7  4is,  1946-47, 
Edmonton,  Alberta,  s.  d.  No.  7  4is,  1948-52, 
Edmonton,  Alberta,  s.  d.  No.  7  53,  1953, 
Elizabeth,  N.  J.,  adjust.  4s,  1922,  op., 
Essex  County,  N.  J.,  4s,  1947-48,  . 
Fritzhill,  Alberta,  sch.  dist.  6s,  1915, 
Fritzhill,  Alberta,  sch.  dist.  6s,  1916, 
Fritzhill,  Alberta,  sch.  dist.  6s,  1917, 
Fritzhill,  Alberta,  sch.  dist.  6s,  1918, 
Fritzhill,  Alberta,  sch.  dist.  6s,  1919-20, 
Fritzhill,  Alberta,  sch.  dist.  6s,  1921, 
Fritzhill,  Alberta,  sch.  dist.  6s,  1922, 
Gloucester,  N.  J.,  imp.  44s,  1928,    . 
Greenfield,  Sask.,  sch.  dist.  6s,  1915, 
Greenfield,  Sask.,  sch.  dist.  6s,  1916, 
Greenfield,  Sask.,  sch.  dist.  6s,  1917, 
Greenfield,  Sask.,  sch.  dist.  6s,  1918, 
Greenfield,  Sask.,  sch.  dist.  63,  1919-20, 
Greenfield,  Sask.,  sch.  dist.  6s,  1921, 
Greenfield,  Sask.,  sch.  dist.  6s,  1922, 
Guilford  County,  N.  C,  highway  Ss,  1933, 
Haldimand  County,  Ont.,  deb.  4§s,  1932-33, 
Haldimand  County,  Ont.,  deb.  4is,  1934-38, 
Haldimand  County,  Ont.,  deb.  4is,  1939-41, 
Hamilton,  Ontario,  deb.  4s,  1931-34, 
Hamilton,  Ontario,  deb.  4is,  1933-34,      . 
Hartford,  Conn.,  Conn.  River  br.  SJs,  1954-55, 
Hochelaga,  Que.,  sch.  deb.  4^3,  1949, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$4,000  00 

100 

84,000  00 

$4,000  00 

21,000  00 

101 

21,210  00 

21,000  00 

22,000  00 

102 

22,440  00 

22,000  00 

100 

110  00  1 

99 

108  90 

98 

107  80 

894  71 < 

97 

106  70 

892  05 

96 

211  20 

95 

104  50 

94 

103  40 

96,425  00 

95 

90,250  00 

96,175  44 

100 

120  00  1 

98 

117  60 

97 

116  40 

976  03  i 

95 

114  00 

972  86 

94 

112  80 

93 

111  60 

92 

220  80 

100 

200  00 

98 

196  00 

97 

194  00 

1,626  74  < 

95 

190  00 

1,623  12 

94 

188  00 

93 

186  00 

92 

368  00 

100 

230  00 

98 

225  40 

97 

223  10 

1,870  75 

95 
94 

218  50 
216  20 

1,866  59 

93 

213  90 

92 

211  60 

91 

209  30 

100 

150  00 

98 

147  00 

97 

145  50 

1,220  06  • 

95 

142  50 

1,217  04 

94 

141  00 

93 

139  50 

92 

276  00 

100 

80  GO 

98 

78  40 

97 

77  60 

650  69  { 

95 

76  00 

648  32 

94 

75  20 

93 

74  40 

92 

147  20 

51,000  00  ' 

95 

48,450  00 

51,000  00 

8,685  00 

94 

8,460  00 

8,731  59 

40,530  00 

93 

39,060  00 

40,727  59 

40,530  00 

92 

38,640  00 

40,687  18 

28,950  00 

91 

27,300  00 

29,045  23 

28,950  00 

90 

27,000  00 

29,029  81 

31,845  00 

89 

29,370  00 

31,899  56 

29,915  00 

88 

27,280  00 

29,949  54 

34,860  00 

87 

31,320  00 

34,887  12 

65,135  00 

86 

57,620  00 

65,182  05 

98,250  00 

94 

94,000  00 

98,324  30 

340,373  75 

98 

338,100  00 

343,011  85 

839,320  00 

98 

808,500  00 

838,349  20 

f  100 

200  00 

99 

198  00 

98 

196  00 

1,626  74  \ 

97 

194  00 

1,621  50 

96 

384  00 

95 

190  00 

94 

188  00 

77,437  50 

101 

75,750  00 

76,858  01 

100 

150  00 

99 

148  50 

98 

147  00 

1,220  06  \ 

97 

145  50 

1,215  54 

96 

288  00 

95 

142  50 

94 

141  00 

27,313  75 

104 

27,040  00 

27,263  74 

7,815  59 

93 

7,518  34 

7,829  64 

22,762  66 

92 

21,727  49 

22,803  97 

16,219  17 

91 

15,357  46 

16,254  02 

191,913  32 

91 

180,058  66 

192,459  56 

594,454  00 

96 

585,600  00 

594,819  75 

189,000  00 

89 

178,000  00 

189,688  49 

51,750  00 

81 

40,500  00 

51,696  14 
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Indian  Rock,  Alberta,  soh.  dist.  6s,  1915, 
Indian  Rock,  Alberta,  sch.  dist.  6s,  1916, 
Indian  Rook,  Alberta,  sch.  dist.  6s,  1917, 
Indian  Rock,  Alberta,  sch.  dist.  6s,  1918, 
Indian  Rock,  Alberta,  sch.  dist.  6s,  1919-20, 
Indian  Rock,  Alberta,  sch.  dist.  6s,  1921, 
Indian  Rock,  Alberta,  sch.  dist.  6s,  1922, 
Jersey  City,  N.  J.,  5s,  1924,   . 
King  George,  Alberta,  sch.  dist.  6s,  1915, 
King  George,  Alberta,  sch.  dist.  6s,  1916, 
King  George,  Alberta,  sch.  dist.  6s,  1917, 
King  George,  Alberta,  sch.  dist.  Gs,  1918, 
King  George,  Alberta,  sch.  dist.  6s,  1919-20, 
King  George,  Alberta,  sch.  dist.  6s,  1921, 
King  George,  Alberta,  sch.  dist.  6s,  1922, 
Krivoisheim,  Sask.,  sch.  dist.  6s,  1915, 
Krivoisheim,  Sask.,  sch.  dist.  6s,  1916, 
Krivoisheim,  Sask.,  sch.  dist.  6s,  1917, 
Krivoisheim,  Sask.,  sch.  dist.  6s,  1918, 
Krivoisheim,  Sask.,  sch.  dist.  6s,  1919-20, 
Krivoisheim,  Sask.,  sch.  dist.  6s,  1921, 
Krivoisheim,  Sask.,  sch.  dist.  6s,  1922, 
Lacadia,  Sask.,  soh.  dist.  6s,  1915, 
Lacadia,  Sask.,  sch.  dist.  6s,  1916, 
Lacadia,  Sask.,  sch.  dist.  6s,  1917, 
Lacadia,  Sask.,  sch.  dist.  6s,  1918, 
Lacadia,  Sask.,  sch.  dist.  6s,  1919-20, 
Lacadia,  Sask.,  sch.  dist.  6s,  1921, 
Lacadia,  Sask.,  sch.  dist.  6s,  1922, 
Lawrence,  Alberta,  sch.  dist.  6s,  1915, 
Lawrence,  Alberta,  sch.  dist.  6s,  1916, 
Lawrence,  Alberta,  sch.  dist.  6s,  1917, 
Lawrence,  Alberta,  sch.  dist.  6s,  1918, 
Lawrence,  Alberta,  sch.  dist.  6s,  1919-20 
Lawrence,  Alberta,  sch.  dist.  6s,  1921, 
Lawrence,  Alberta,  sch.  dist.  6s,  1922, 
Little  Woody,  Sask.,  sch.  dist.  6s,  1915, 
Little  Woody,  Sask.,  sch.  dist.  6s,  1916, 
Little  Woody,  Sask.,  sch.  dist.  6s,  1917, 
Little  Woody,  Sask.,  sch.  dist.  6s,  1918, 
Little  Woody,  Sask.,  sch.  dist.  6s,  1919-20, 
Little  Woody,  Sask.,  sch.  dist.  6s,  1921, 
Little  Woody,  Sask.,  sch.  dist.  6s,  1922, 
Lodi,  N.  J.,  St.  imp.  5s,  1927, 
London,  Ont.,  deb.  4is,  1943, 
Long  Branch,  N.  J.,  4s,  1935-36,     . 
Los  Angeles,  Cal.,  wtr.  wks.  45S,  1938-47 
Maisonneuve,  Que.,  deb.  45S,  1951, 
Manitoba  deb.  4s,  1928, 
Massachusetts  3|s,  1941-42, 
Massachusetts  S^s,  1944, 
Miry  Creek,  Sask.,  sch.  dist.  6s,  1915, 
Miry  Creek,  Sask.,  sch.  dist.  6s,  1916, 
Miry  Creek,  Sask.,  sch.  dist.  6s,  1917, 
Miry  Creek,  Sask.,  sch.  dist.  6s,  1918-19 
Miry  Creek,  Sask.,  sch.  dist.  63,  1920, 
Miry  Creek,  Sask.,  sch.  dist.  6s,  1921, 
Miry  Creek,  Sask.,  sch.  dist.  6s,  1922, 
Mobile,  Ala.,  ref.  4is,  1937,    . 
Montreal,  East  Que.,  5s,  1950, 
Newark,  N.  J.,  school  SJs,  1929,      . 
Newark,  N.  J.,  school  3§s,  1955,  op.  1945, 
Newark,  N.  J.,  storage  reservoir  35S,  1955,  op 
Newark,  N.  J.,  water  4s,  1922, 
Newark,  N.  J.,  sch.  4s,  1957-58,  op.  1947-48, 
New  Orleans,  La.,  4s,  1950,  op.  1942, 
Norfolk,  Va.,  9th  ward  imp.  4*3,  1942,     . 
North  Bergen,  N.  J.,  town  hall  5s,  1915, 
North  Bergen,  N.  J.,  town  hall  5s,  1916-18, 
North  Bergen,  N.  J.,  town  hall  5s,  1919-22, 
North  Bergen,  N.  J.,  town  hall  5s,  1923, 
Notre  Dame,  East.  Sask.,  s.  d.  6s,  1915-22, 
Nutley,  N.  J.,  53,  1917,  op.,. 
Oakville,  Sask.,  sch.  dist.  6s,  1915-16, 
Oakville,  Sask.,  sch.  dist.  6s,  1917-21, 
Oakville,  Sask.,  sch.  dist.  6s,  1922, 
Orange,  N.  J.,  sewer  63,  1929, 
Orange,  N.  J.,  sewer  6s,  1930-31,    . 
Orange,  N.  J.,  sewer  6s,  1932, 
Orange,  N.  J.,  sewer  6s,  1933, 
Perth  Amboy,  N.  J.,  4s,  1934, 
Pittsburgh,  Pa.,  4is,  1933,      . 
Pittsburgh,  Pa.,  4is,  1938,      . 


Book  Value. 

Rate. 

Market  Value 

Value. 

f  100 

$100  00 

99 

99  00 

98 

98  00 

$813  37 

97 

97  00 

$810  58 

96 

192  00 

95 

95  00 

94 

94  00 

53,625  00 

106 

53,000  00 

51,695  44 

1 

f  100 

150  00 

99 

148  50 

98 

147  00 

1,220  06 

97 

145  50 

1,215  29 

96 

288  00 

95 

142  50 

94 

141  00 

100 

150  00 

99 

148  50 

98 

147  00 

1,220  06 

97 

145  50 

1,215  72 

96 

288  00 

95 

142  50 

94 

141  00 

100 

150  00 

99 

148  50 

98 

147  00 

1,220  06 

97 

145  50 

1,215  50 

96 

288  00 

95 

142  50 

94 

141  00 

100 

200  00 

99 

198  00 

98 

196  00 

1,626  74 

97 

194  00 

1,621  33 

96 

384  00 

95 

190  00 

94 

188  00 

100 

'  160  00 

99 

158  40 

98 

156  80 

1,301  40- 

97 

155  20 

1,296  30 

96 

307  20 

95 

152  00 

94 

150  40 

13,800  00 

105 

12,600  00 

13,039  15 

92,161  80 

98 

98,000  00 

92,278  77 

372,210  00 

95 

351,500  00 

371,847  98 

1,042,740  00 

101 

1,010,000  00 

1,039,444  35 

68,644  33 

86 

58,594  66 

68,621  34 

25,000  00 

94 

23,500  00 

25,000  00 

162,511  50 

92 

155,480  00 

163,274  71 

144,438  75 

91 

136,500  00 

144,951  37 

100 

180  00  ] 

99 

178  20 

98 

176  40 

1,464  07 

97 

349  20 

1,460  45 

96 

172  80 

95 

171  00 

94 

169  20 

96,750  00 

99 

99,000  00 

97,223  67 

100,000  00 

92 

92,000  00 

100,000  00 

9,357  00 

93 

9,300  00 

9,496  43 

9,150  00 

88 

8,800  00 

9,210  09 

2,006,192  80 

88 

1,707,200  00 

1,998,813  23 

601  00 

99 

594  00 

600  37 

1,070,937  50 

98 

1,029,000  00 

1,069,163  35 

140,375  00 

91 

136,500  00 

141,066  55 

246,250  00 

96 

240,000  00 

246,494  79 

2,180  00 

100 

2,000  00 

2,011  68 

6,540  00 

101 

6,060  00 

6,141  26 

8,720  00 

102 

8,160  00 

8,346  87 

1,090  00 

103 

1,030  00 

1,053  04 

813  37 

100 

800  00 

810  95 

25,000  00 

100 

25,000  00 

25,000  00 

100 

300  00  1 

1,220  06  ■ 

101 

757  50 

1,215  60 

102 

153  00 

2,000  00 

116 

2,320  00  ' 

10,000  00 

117 

11,700  00 

57,000  00 

10,000  00 

118 

11,800  00 

35,000  00 

119 

41,650  00 

160,590  00 

95 

151,050  00 

160,297  17 

177,853  50 

103 

169,950  00 

175,646  31 

257,224  00 

104 

244,400  00 

254,209  82 
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Prince  Edward  Co.,  Ont.,  deb.  44s,  1915, 
Prince  Edward  Co.,  Ont.,  deb.  4is,  1916-17, 
Prince  Edward  Co.,  Ont.,  deb.  4is,  1918-20, 
Prince  Edward  Co.,  Ont.,  deb.  4^3,  1921-23, 
Prince  Edward  Co.,  Ont.,  deb.  4is,  1924-26, 
Prince  Edward  Co.,  Ont.,  deb.  4^3,  1927-30, 
Prince  Edward  Co.,  Ont.,  deb.  44s,  1931-32, 
Providence,  R.  I.,  highway  4s,  1936, 
Regina,  Sask.,  5s,  1928,  ... 

Regina,  Sask.,  Ss,  1933, 
Richmond,  Va.,  4s,  1943, 
Rock  Hill,  S.  C,  sewer  5s,  1951,  op.  1931, 
RolUng  Prairie,  Alberta,  sch.  dist.  6s,  1915, 
RolUng  Prairie,  Alberta,  sch.  dist.  6s,  1916, 
Rolhng  Prairie,  Alberta,  sch.  dist.  63,  1917, 
Rolling  Prairie,  Alberta,  sch.  dist.  6s,  1918, 
Rolhng  Prairie,  Alberta,  sch.  dist.  63,  1919-20, 
RolUng  Prairie,  Alberta,  sch.  dist.  6s,  1921, 
RolUng  Prairie,  Alberta,  sch.  dist.  6s,  1922, 
Sefton  Park,  Alberta,  sch.  dist.  63,  1915, 
Sefton  Park,  Alberta,  sch.  dist.  63,  1916, 
Sefton  Park,  Alberta,  sch.  dist.  63,  1917, 
Sefton  Park,  Alberta,  sch.  dist.  6s,  1918, 
Sefton  Park,  Alberta,  sch.  dist.  63,  1919, 
Sefton  Park,  Alberta,  sch.  dist.  6s,  1920, 
Sefton  Park,  Alberta,  sch.  dist.  6s,  1921-22, 
San  Francisco,  Cal.,  city  &  county  5s,  1921-24, 
San  Francisco,  Cal.,  city  &  county  5s,  1925-27, 
San  Francisco,  Cal.,  city  &  county  5s,  1931-38, 
Savannah,  Ga.,  funding  4is,  1959, 
Shreveport,  La.,  4iS,  191-5-16, 
Shreveport,  La.,  4is,  1917-20, 
Shreveport,  La.,  4^3,  1946-51, 
Six-Six,  Alberta,  sch.  dist.  6s,  1915, 
Six-Six,  Alberta,  sch.  dist.  6s,  1916, 
Six-Six,  Alberta,  sch.  dist.  6s,  1917, 
Six-Six,  Alberta,  sch.  dist.  6s,  1918, 
Six-Six,  Alberta,  sch.  dist.  6s,  1919-20, 
Six-Six,  Alberta,  sch.  dist.  6s,  1921, 
Six-Six,  Alberta,  sch.  dist.  6s,  1922, 
Sleepy  Hollow,  Alberta,  sch.  dist.  63,  1915, 
Sleepy  Hollow,  Alberta,  sch.  dist.  6s,  1916, 
Sleepy  Hollow,  Alberta,  sch.  dist.  6s,  1917, 
Sleepy  HoUow,  Alberta,  sch.  dist.  63,  1918, 
Sleepy  HoUow,  Alberta,  sch.  dist.  6s,  1919-20 
Sleepy  Hollow,  Alberta,  sch.  dist.  63,  1921, 
Sleepy  HoUow,  Alberta,  sch.  dist.  6s,  1922, 
So.  Vancouver,  B.  C.,  wtr.  wks.  5s,  1959, 
St.  Jean  de  la  Croix,  Que.,  sch.  com.  5s,  1951, 
St.  Louis,  Que.,  4i3,  1949,       . 
St.  Paul,  Que.,  5s,  1960,_ 
Stimson,  Alberta,  sch.  dist.  6s,  1915, 
Stimson,  Alberta,  sch.  dist.  6s,  1916-17, 
Stimson,  Alberta,  sch.  dist.  6s,  1918-20, 
Stimson,  Alberta,  sch.  dist.  6s,  1921-22, 
Sunalta,  Alberta,  sch.  dist.  6s,  1915, 
Sunalta,  Alberta,  sch.  dist.  6s,  1916, 
Sunalta,  Alberta,  sch.  dist.  63,  1917, 
Sunalta,  Alberta,  sch.  dist.  6s,  1918, 
Sunalta,  Alberta,  sch.  dist.  6s,  1919-20,  . 
Sunalta,  Alberta,  sch.  dist.  6s,  1921, 
Sunalta,  Alberta,  sch.  dist.  6s,  1922, 
Toronto,  Ontario,  4s,  1931,     . 
Toronto,  Ont.,  gen.  cons.  4s,  1948, 
Underwood,  Saskatchewan,  sch.  dist.  6s,  1915, 
Underwood,  Saskatchewan,  sch.  dist.  6s,  1916, 
Underwood,  Saskatchewan,  sch.  dist.  6s,  1917, 
Underwood,  Saskatchev/an,  sch.  dist.  6s,  1918, 
Underwood,  Saskatchewan,  s.  d.  6s,  1919-20,   . 
Underwood,  Saskatchewan,  sch.  dist.  6s,  1921, 
Underwood,  Saskatchewan,  sch.  dist.  6s,  1922, 
Victoria,  B.  C,  4s,  1921, 
Victoria,  B.  C,  4s,  1922, 
Victoria,  B.  C,  4s,  1937, 
Westchester  County,  N.  Y.,  fund.  4*3,  1937, 
Winston,  N.  C,  4is,  1952,      . 
Wyber,  Saskatchewan,  sch.  dist.  6s,  1915, 
Wyber,  Saskatchewan,  sch.  dist.  6s,  1916, 
Wyber,  Saskatchewan,  sch.  dist.  6s,  1917, 
Wyber,  Saskatchewan,  sch.  dist.  6s,  1918, 
Wyber,  Saskatchewan,  sch.  dist.  6s,  1919-20, 
Wyber,  Saskatchewan,  sch.  dist.  6s,  1921, 
Wyber,  Saskatchewan,  sch.  dist.  6s,  1922, 


Book  Value. 

$1,374  64 

2,923  93 

4,863  27 

5,508  08 

6,244  37 

9,653  65 

5,476  25 

52,150  00 

196,066  00 

20,497  68 

252,500  00 

27,796  50 


1,220  06 


1,057  38 


229,351  14 

107,569  42 

186,960  01 

215,000  00 

9,984  05 

16,932  83 

61,910  31 


Rate. 
100 


935  38 


1,382  73 


53,875  00 

26,112  50 

214,850  00 

106,500  00 

1,220  06 


1,220  06  -i 


84,627  54 
56,154  52 


1,464  06  i, 


46,963  33 

153,916  22 

61,217  80 

54,270  00 

173,829  13 


97 

96 

95 

94 

100 

98 

97 

93 

103 

100 

99 

98 

97 

96 

95 

94 

100 

98 

97 

95 

94 

93 

92 

102 

103 

104 

102 

100 

99 

96 

100 

99 

98 

97 

96 

95 

94 

100 

99 

98 

97 

96 

95 

94 

92 

94 

98 

104 

100 

99 

98 

97 

100 

99 

98 

97 

96 

95 


100 
99 
98 
97 
96 
95 
94 
95 
94 
87 

105 
98 

100 


1,016  71  -I  97 
96 
95 
94 


Market  Value. 

$1,392  38 

2,945  79 

4,884  87 

5,517  54 

6,231  51 

9,597  03 

5,413  05 

50,000  00 

196,000  00 

20,370  00 

232,500  00 

27,810  00 

150  00  1 

148  50 

147  00 
145  50 
288  00 
142  50 

141  00 
130  00 
127  40 
126  10 
123  50 

122  20 
120  90 
239  20 

225,420  00  ' 
106,090  00 
183,040  00 
204,000  00 
10,000  00 
16,830  00 
60,480  00 
115  00  \ 
113  85 
112  70 
111  55 
220  80 
109  25 
108  10, 

170  00  1 

168  30 
166  60 
164  90 
326  40 
161  50 
159  80 

46,000  00 

23,500  00 

196,000  00 

104,000  00 

150  00 

297  00 

441  00 

291  00 

150  00 

148  50 
147  00 
145  50 
28S  00 

142  50 
141  00 

81,381  05 
51,976  00 
180  00 
178  20 
176  40 
174  60 
345  60 

171  00 

169  20 
46,233  33 

158,740  93 
63,510  00 
52,500  00 

173,460  00 
125  00 

123  75 
122  50 
121  25 
240  00 
118  75 
117  50 


Amortized 

Value. 

$1,387  34 

2,947  33 

4,896  40 

5,540  00 

6,275  80 

9,693  31 

5,494  02 

51.852  15 

196,204  31 

20,508  83 

252,126  63 

27,720  01 


1,216  74 


1,053  88 


228,042  87 

107,025  38 

186,335  58 

214,534  84 

9,991  03 

16,943  32 

61,920  02 


932  83 


1,378  04 


53,781  87 

26,073  94 

213,990  04 

106,236  01 

1,217  04 


1,215  02 


84,930  84 
56,208  38 


1,460  81 


47,379  34 

156,046  16 

61,668  68 

53,694  65 

173,851  28 


1,014  20 
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Railr«ad  Bonds. 
Alabama  Gt.  Southern  1st  ext.  5s,  1927, 
Alabama  Gt.  Southern  1st  cons.  5s,  1943, 
Alabama  Midland  1st  5s,  192S, 
Atchison,  Top.  and  Santa  F6  gen.  4s,  1995, 
A.,  T.  &  S.  F6  (.C.-Ar.  L.)  1st  ref.  4i,s,  1962, 
Atlanta  and  Ch.  Air  Line  1st  4is,  1944, 
Atl.,  Birm.  and  Atlantic  equip.  5s,  1915, 
Atl.,  Birm.  and  Atlantic  equip.  6s,  1916, 
Atlantic  Coast  Line  1st  cons.  4s,  1952,    . 
Atlantic  and  Danville  1st  4s,  1948, 
Bait,  and  Harrisburg  1st  5s,  1936, 
B.  &  O.  (P.  Jet.  and  Mid.  Div.)  1st  3is,  1925, 
Bait,  and  Ohio  prior  lien  3|s,  1925, 
Bait,  and  O.  (Southw.  Div.)  1st  3§s,  1925, 
B.  &  O.  (P.,  L.  E.  &  W.  V.  sys.)  ref.  4s,  1941,  op 

B.  &  O.  1st  4s,  1948,  op., 
Birmingham  Belt  1st  4s,  1922,  op., 
Birmingham  Term.  1st  4s,  1957, 
Brinson  1st  5s,  1935, 
Brunswick  Traction,  N.  J.,  5s,  1926, 
Buffalo,  N.  Y.  and  Erie  1st  renew.  7s,  1916, 
B.,  C.  R.  &  N.  (L,  M.  &  D.  D.)  1st  c.  5s,  1934 
Canada  Southern  cons.  5s,  1962,     . 
Can.  Northern  (Winnipeg  Term.)  4s,  1939, 

C,  Clinchfield  &  O.  equip.  5s,  1915-19, 
C,  Clinchfield  &  O.  1st  5s,  1938,  op.. 
Central  Branch  1st  4s,  1919, 
Central  New  England  1st  4s,  1961,  op., 
Central  of  Ga.  1st  5s,  1945,    . 
Central  of  Ga.  cons.  5s,  1945, 
Cen.  of  Ga.  (Chat.  Div.)  pur.  m.  4s,  1951, 
C.  of  G.(G.-N.  M.  L.)  p.  m.  1st  4s,  1921-22,  op, 
C.  of  G.(G.-N.  M.  L.)  p.  m.  1st  4s,  1923, 
Cent,  of  Ga.  (Mobile  Div.)  1st  5s,  1946, 
Central  Indiana  1st  4s,  1953, 
Central  Pac.  1st  ref.  4s,  1949, 
Central  Vermont  1st  4s,  1920, 
Charleston  and  W.  CaroHna  1st  5s,  1946 
Chat.,  Rome  &  Southern  1st  5s,  1947, 
Chattanooga  Station  1st  4s,  1957, 
Chesapeake  &  O.  1st  cons.  5s,  1939, 
Chesapeake  and  O.  gen.  45s,  1992, 
C.  &  O.  (R.  &  A.  Div.)  1st  cons.  4s,  1989, 
Chic,  and  Alton  ref.  3s,  1949, 
Chic.  &  E.  111.  ref.  and  imp.  43,  1955,  op. 
Chic.  &  E.  111.  equip.  4is,  1915, 
Chic.  &  E.  111.  1st  gen.  cons.  5s,  1937, 
Chic,  and  Erie  1st  5s,  1982,    . 
Chic.  &  N.  Mich.  1st  5s,  1931, 
Chic.  &  Northwestern  gen.  4s,  1987, 
Chic.  &  Northwestern  ext.  4s,  1926, 
Chic.  &  Western  Ind.  notes  5s,  1915, 
Chic.  &  W.  Ind.  cons.  4s,  1952, 
Chic,  and  W.  Michigan  6s,  1921,     . 
Chic,  B.  &  Q.  gen.  4s,  1958, 
Chic,  B.  &  Q.  (111.  Div.)  3-|s,  1949,  op., 
Chic.  Gt.  Western  1st  4s,  1959, 
Chic,  Ind.  &  Southern  4s,  1956,      . 
Chic,  Ind.  &  Louisville  ref.  4s,  1S47, 
Chic,  Ind.  &  Louisville  equip.  4As,  1915-16, 
Chic,  Ind.  &  Louisville  equip.  4^s,  1917-21, 
Chic,  Ind.  &  Louisville  ref.  5s,  1947, 

Chic,  Ind.  &  Louis^dlle  ref.  6s,  1947, 
C.  Jet.  &  U.  Sk.  Yds.  1st  r.  e.  5s,  1928,  op.. 
Chic,  M.  &  Puget  Sd.  1st  4s,  1949, 
C,  M.  &  St.  P.  (C.  &  P.  W.  D.)  1st  5s,  1921, 
C,  M.  &  St.  P.  (P.  S.  &  W.  H.)  5s,  1918, 
Chic,  M.  &  St.  P.  gen.  4s,  1989,     . 
Chic  Railwavs  1st  5s,  1927,  op.,     . 
Chic,  Rock  Is.  &  Pac.  equip.  4§s,  1915, 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1916, 
Chic,  Rock  Is.  &  Pac  equip.  4*s,  1917, 
Chic,  Rock  Is.  &  Pac.  equip.  4Js,  1918, 
Chic,  Rock  Is.  &  Pac  equip.  4is,  1919, 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1920, 
Chic,  Rook  Is.  &  Pac  equip.  4-|s,  1921, 
Chic,  Rock  Is.  &  Pac.  equip.  4hs,  1922, 
Chic,  Rock  Is.  &  Pac  equip.  4is,  1923, 
Chic,  Rock  Is.  &  Pac.  equip.  4is,  1924,  . 
Chic,  Rock  Is.  &  Pac.  equip.  4^s,  1925-26, 
Chic,  Rock  Is.  &  Pac.  1st  6s,  1917, 
Chic,  Rock  Is.  &  Pac.  1st  ref.  4s,  1934 
Chic,  Rock  Is.  &  Pac.  gen.  4s,  1988, 


Book  Value. 

$111,085  00 

738,875  00 

356,343  75 

667,410  00 

398,406  25 

147,376  00 

117,296  58 

122,701   15 

915,110  00 

180,072  60 

54,671  25 

90,921  25 

1,138,940  00 

920,610  63 

1,064,875  00 

1,129,191  25 

553,265  00 

273,750  00 

235,000  00 

4,900  00 

36,670  00 

412.117  50 
1,586,250  00 

49.500  00 

146,488  02 

1,452,600  00 

93,437  50 

83,000  00 

561,746  25 

830,881  25 

90,737  60 

16,398  75 

4,812  50 

65,400  00 

183,000  00 

1,039,688  76 

110.118  75 
161,376  25 

42,043  75 

90,180  00 

385,032  60 

1,014,750  00 

143,240  00 

1,592,914  16 

1,744,330  00 

23,884  56 

1,196,173  76 

53,167  60 

134,935  00 

941,250  00 

991,247  50 

200,000  00 

1,442,497  50 

199,577  60 

933,000  00 

427,500  00 

926,500  00 

217,375  00 

940,002  50 

47,436  78 

126,805  78 

252,567  75 

76,908  75 

1,856,806  60 

945,000  00 

39,430  00 

490,000  00 

61,436  40 

495,000  00 

11,730  00 

36,502  07 

11,730  00 

11,730  00 

11,730  00 

11,730  00 

11,730  00 

11,730  00 

11,730  00 

36,256  18 

23,460  00 

11,262  60 

962,500  00 

754,106  25 


Rate. 

102 

100 

106 

96 

98 

98 

100 

99 

94 

89 

99 

90 

92 

91 

87 

93 

85 

83 

93 

98 

104 

102 

106 

93 

100 

99 

88 

77 

108 

106 

88 

96 

95 

104 

83 

94 

80 

103 

103 

89 

107 

94 

89 

60 

26 

100 

75 

108 

43 

95 

96 

100 

84 

71 

94 

85 

74 

84 

86 

100 

99 

105 

120 

100 

93 

104 

99 

96 

99 

100 

98 

97 

95 

94 

93 

92 

91 

90 

89 

88 

104 

72 

89 


Market  Value. 

$106,080  00 

750,000  00 

332,840  00 

643,200  00 

392,000  00 

147,000  00 

120,000  00 

124,740  00 

894,880  00 

178,000  00 

49,500  00 

90,000  00 

1,122,400  00 

917,280  00 

957,000  00 

1,050,900  00 

492,150  00 

249,000  00 

232,500  00 

4,900  00 

30,160  00 

372,300  00 

1,590,000  00 

46,500  00 

160,000  00 

1,485,000  00 

88,000  00 

77,000  00 

514,080  00 

813,750  00 

88,000  00 

16,320  00 

4,760  00 

62,400  00 

166,000  00 

976,720  00 

99,200  00 

164,600  00 

36,050  00 

89,000  00 

374,500  00 

940,000  00 

131,720  00 

1,200,000  00 

492,000  00 

24,000  00 

774,000  00 

54,000  00 

62,460  CO 

950,000  00 

960,000  00 

200,000  00 

1,344,000  00 

134,900  00 

940,000  00 

425,000  00 

814,000  00 

197,400  00 

860,000  00 

48,000  00 

128,700  00 

233,100  00 

72,000  00 

1,800,000  00 

930,000  00 

37,440  00 

495,000  00 

57,600  00 

495,000  00 

12,000  00 

36,260  00 

11,640  00 

11,400  00 

11,280  00 

11,160  00 

11,040  00 

10,920  00 

10,800  00 

32,930  00 

21,120  00 

10,400  00 

720,000  00 

663,050  00 


Amortized 

Value. 

$109,337  00 

738,875  00 

344,655  47 

666,879  10 

398,446  07 

147,375  00 

119,661  98 

125,052  09 

916,500  68 

180,544  90 

54,329  24 

93,874  76 

1,162,245  01 

939,389  13 

1,068,241  87 

1,129,190  84 

565,790  27 

274,405  49 

236,276  48 

4,935  62 

30,121  20 

404,416  26 

1,585,327  60 

49,537  10 

148,684  65 

1,457,670  84 

96,348  20 

83,143  64 

552,929  37 

829,815  83 

90,920  49 

16,539  38 

4,854  03 

65,200  74 

183,518  05 

1,039,483  75 

115,344  08 

161,015  10 

41,334  56 

90,429  16 

383,388  39 

1,014,750  00 

143,351  19 

1,623,035  28 

492,000  00 

23,997  46 

1,166,397  39 

63,136  92 

52,460  00 

941,800  16 

994,483  97 

200,000  00 

1,446,037  49 

134,900  00 

933,935  97 

428,412  76 

929,888  88 

218,062  42 

942,727  84 

47,746  40 

127,534  39 

249,916  79 

76,022  13 

1,850,783  76 

946,655  22 

37,864  36 

492,462  93 

60,142  30 

496,086  99 

11,969  85 

36,817  33 

11,866  28 

11,841  83 

11,821  97 

11,810  52 

11,799  24 

11,790  72 

11,783  53 

36,406  26 

23,543  12 

10,384  49 

969,918  61 

763,351  00 
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Book  Value. 

Chic,  St.  L.  &  New  O.  cons.  5s,  1951,     .  .     $1,330,650  50 

Chic,  St.  L.  &  P.  1st  cons.  5s,  1932,         .  .  88,403  75 

Chic,  St.  P.,  M.  &  O.  cons.  6s,  1930,       .  .  268,022  50 

Chic,  T.  H.  &  Southeast.  1st  ref.  5s,  1960,  .  1,447,500  00 

Chic,  Wis.  &  Minn.  1st  6a,  1916,    .          .  .  42,757  50 

Choctaw  &  Memphis  1st  53,  1949,             .  .  165,107  50 

Choctaw,  Okla.  &  Gulf  cons.  5s,  1952,     .  .  133,656  25 

Cin.,  Dayton  &  Ironton  1st  5s,  1941,        .  .  163,237  50 

Cin.,  Hamilton  &  Dayton  equip.  5s,  1918,  .  233,902  40 

Cin.,  Hamilton  &  Dayton  equip.  5s,  1919,  .  234,122  80 

Cin.,  Hamilton  &  Dayton  equip.  5s,  1920,  .  117,136  SO 

Cin.,  Hamilton  &  Dayton  1st  4is,  1937,  .  129,583  75 

Cin.,  Ind.,  St.  L.  &  Chic.  1st  gen.  4s,  1936,  .  1,237,400  00 

Cin.,  Ind.  &  West.  1st  ref.  4s,  1953,          .  .  195,321  75 

Cin.,  S.  &  Cleve.  1st  cons.  5s,  1928,          .  .  39,068  75 

C,  C,  C.  &  St.  L.  (Cairo  Div.)  4s,  1939,  .  187,400  00 

C,  C,  C.  &  St.  L.  (St.  L.  Div.)  4s,  1990,  .  209,175  GO 

C,  C,  C.  &  St.  L.,  gen.  4s,  1993,    .          .  .  2,060,110  00 

C,  C,  C.  &  Ind.  gen.  cons.  6s,  1934,        .  .  227,985  30 

Cleve.,  Lorain  &  Wheel.  1st  cons.  5s,  1933,  .  56,375  00 

Cleve.  Sh.  Line.  1st  4is,  1961,          .          .  .  676,250  00 

Col.  &  Southern  1st  4s,  1929,           .          .  .  1,164,827  50 

Col.  &  Southern  ref.  and  ext.  4is,  1935,  op.,  .  490,750  00 

Conn.  Ry.  &  Lighting  1st  ref.  44s,  1951,  op.,  .  392,400  00 

Consol.  Traction  of  N.  J.  5s,  1933,  op.,    .  .  32,852  50 

Dayton  &  Mich.  1st  cons.  4is,  1S31,  op.,  .  39,000  00 

Del.  &  Hudson  1st  ref.  4s,  1943,  op.,        .  .  958,750  00 

Denver  &  Rio  G.  1st  cons.  4s,  1936,          .  .  977,966  25 

Denver  Tramway  Term.  1st  5s,  1917,  op.,  .  59,024  88 

Denver  Tram.  Term.  1st  5s,  1919-20,      .  .  58,605  SI 

Denver  Tram.  Term.  1st  5s,  1921-25,-     .  .  273,17133 

Denver  Tram.  Term.  1st  5s,  1926-29,      .  .  190,239  67 

D.,  G.  R.  &  Western  1st  cons.,  4s,  1946,  .  188,857  50 

Duluth  Short  Line  1st  5s,  1916,       .          .  .  21,300  00 

Duluth  So.  Shore  &  Atl.  1st  5s,  1937,       .  .  451,900  00 

E.  Jersey  Street,  N.  J.    1st  53,  1944,         .  .  30,380  00 

E.  Tenn.,  Va.  &  Ga.  1st  div.,  5s,  1930,    .  .  540,710  00 

E.  Tenn.,  Va.  &  Ga.  1st  cons.  5s,  1956,   .  .  1,693,253  75 

Elgin,  Joliet  and  Eastern  1st  5s,  1941,     .  .  515,562  50 

EUzabeth  &  Raritan  Riv.  St.  gen.  5s,  1954,  .  878,880  00 

Elizabeth,  Plain.  &  Cent.  Jersey  1st  6s,  1950,  .  568,968  76 

Erie  equip.  4^3,  1915-19 705,999  91 

Erie  equip.  4§s,  1920-22,         ....  642,062  13 

Erie  equip.  5s,  1917-18 130,245  60 

Erie  equip.  5s,  1919-21,           ....  147,203  39 

Erie  of  N.  Y.  cons.  7s,  1920,  .           .          .  .  896,962  50 

Evansville  &  Terre  Haute,  1st  cons.  6s,  1921,  .  388,530  70 

Flint  &  P^re  Marquette  1st  4s,  1920,        .  .  65,645  00 

Flint  &  Pere  Marquette  1st  6s,  1920,        .  .  227,282  50 

Flint  &  Pere  Marquette  cons.  5s,  1939,    .  .  288,667  50 

Florida  Cent.  &  Peninsular  1st  5s,  1918,  .  113,120  00 

Florida  Gent.  &  P.  1st  cons.  5s,  1943,       .  .  159,185  00 

Florida  East  Coast  1st  4Js,  1959,    .          .  .  481,142  92 

F.,  Elkhorn  &  Mo.  Vallev  cons.  6s,  1933,  .  64,611  00 

Gal.,  H.  &  San.  A.  (M.  &  P.  ext.)  1st  5s,  1931,  537,587  50 

Ga.  &  Alabama  1st  cons.  5s,  1945,             .  .  479,700  00 

Ga.,  Carolina  &  Northern  1st  5s,  1929,    .  .  263,107  55 

Ga.  Southern  &  Florida  equip.  4is,  1915,  .  9,968  00 

Ga.  Southern  &  Florida  equip.  4is,  1916-19,  .  39,770  55 

Ga.  Southern  &  Florida  equip.  Us,  1920-22,  .  29,733  07 

Ga.  Southern  &  Florida  1st  5s,  1945,        .  .  124,552  50 

Hocking  Valley  1st  cons.  4 is,  1999,           .  .  610,042  50 

Houston  &  Texas  Cent.  gen.  4s,  1921,      .  .  153,723  50 

111.  Cent.  ref.  4s,  1955,  op.,     ....  355,750  00 

111.  C.  &  C,  St.  L.  &  N.  O.  1st  r.  5s,  1963,  op.,  1,017,500  00 

Ind.,  Decatur  &  Western  1st  5s,  1935,  op.,  .  63,900  00 

Internat.  &  Gt.  Northern  1st  6s,  1919,     .  .  641,212  26 

Jersey  City,  H.  &  P.  St.  1st  4s,  1949,       .  .  1,880,003  75 

Kanawha  &  Mich.  1st  4s,  1990,       .          .  .  51,966  25 

Kansas  City  &  Pac.  1st  4s,  1990,     .          .  .  114,687  50 

Kans.  C,  Ft.  S.  &  M.  ref.  4s,  1936,          .  .  1,-306,562  50 

Kans.  C,  Ft.  S.  &  M.  cons.  6s,  1928,       .  .  1,163,823  73 

Kans.  C,  M.  &  B.  1st  4s,  1934,       .          .  .  565,253  75 
Kans.  City  Southern  equip,  notes  5s,  1915-23,  op.,       136,989  33 

Kans.  City  Southern  1st  3s,'  1950,  .          .  .  725,376  26 

Kentucky  Cent.  1st  4s,  1987,            .          .  .  62,400  00 

Lake  Erie  &  Western  1st  5s,  1937,  .          .  .  302,431  25 

Lake  Erie  &  Western  2d  5s,  1941,  .          .  .  41,160  00 

Lehigh  Valley  of  N.  Y.  1st  4-|s,  1940,       .  .  890,133  75 

Lehigh  Valley  Term.  1st  5s,  1941,  .          .  .  46,620  00 

Long  Island  1st  7s,  1918,         ....  66,701  25 

Long  Island  1st  cons.  5s,  1931,        .          .  .  297,112  60 

Long  Island  1st  cons.  4s,  1931,        .          .  .  175,600  00 


Rate. 

110 

107 

120 

80 

102 

99 

99 

75 

97 

96 

96 

89 

91 

50 

101 

85 

83 

77 

118 

106 

96 

90 

88 

96 

103 

97 

98 


99 

98 

97 

69 

101 

102 

95 

106 

108 

106 

95 

96 

100 

99 

101 

102 

112 

100 

75 

90 

67 

101 

104 

91 

123 

103 

105 

104 

100 

99 

98 

106 

101 

96 

92 

103 

60 

100 

77 

87 

78 

73 

110 

84 

100 

69 

90 

102 

96 

101 

111 

106 

107 

95 


Market  Value. 
$1,200,100  00 

81,320  00 

243,600  00 

1,200,000  00 

38,760  00 
148,500  00 
123,760  00 
112,500  00 
225,040  00 
222,720  00 
110,200  00 
114,810  00 
1,178,450  00 
110,000  00 

36,350  00 

170,000  00 

171,810  00 

1,699,290  00 

202,960  00 

53,000  00 

672,000  00 

1,080,000  00 

440,000  00 

403,200  00 

30,900  00 

37,830  00 
980,000  00 
808,000  00 

59,400  00 

59,400  00 
276,360  00 
192,060  00 
121,540  00 

20,200  00 
424,320  00 

29,450  00 
498,200  00 
1,561,680  00 
472,500  00 
874,000  00 
582,720  00 
711,000  00 
642,510  00 
132,310  00 
153,000  00 
784,000  00 
318,000  00 

48,750  00 
165,600  00 
182,910  00 
113,120  00 
166,000  00 
455,000  00 

66,420  00 
515,000  00 
474,600  00 
260,000  00 

10,000  00 

39,600  00 

29,400  00 
123,900  00 
505,000  00 
152,950  00 
330,280  00 
1,030,000  00 

36,000  00 

550,000  00 

1,817,200  00 

52,200  00 

97,500  00 

1,131,500  00 

1,100,000  00 

604,000  00 

139,000  00 

690,000  00 

68,500  00 
271,320  00 

37,050  00 
830,220  00 

45,610  00 

55,120  00 
276,060  00 
158,650  00 


Amortized 
Value. 
$1,302,480  51 

84,168  74 

249,380  40 

1,447,770  80 

38,744  11 
164,668  26 
133,412  75 
112,500  00 
232,960  05 
233,148  93 
116,656  53 
114,810  00 
1,237,683  29 
110,000  00 

37,929  25 

188,215  45 

208,983  99 

2,061,732  42 

216,155  24 

55,086  31 

676,250  00 

1,170,939  38 

492,143  96 

395,770  35 

32,265  63 

39,000  00 
959,044  99 
981,996  66 

59,470  12 

69,011  20 
274,889  78 
191,240  20 
121,640  00 

20,254  80 
448,601  16 

30,438  35 

522,175  78 

1,679,302  46 

609,356  26 

880.425  30 
571,412  12 
708,500  82 
643,850  55 
130,331  74 
147,648  54 
794,894  45 
352,361  94 

48,750  00 
165,600  00 
182,910  00 
112,857  26 
158,903  51 

481.426  00 
64,185  07 

532,881  75 

478,412  71 

262,119  18 

9,996  82 

39,868  16 

29,788  52 
124,298  46 
509,948  30 
156,315  87 
356,139  75 
1,016,621  10 

36,000  00 

590,158  42 

1,900,069  09 

51,986  43 
114,819  77 
1,349,624  39 
1,141,696  40 
569,887  23 
137,460  36 
734,701  52 

62,483  09 
298,000  62 

41,067  23 
880,478  97 

46,157  95 

.66,959  21 
287,061  12 
172,537  24 
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Long  Island  gen.  4s,  1938, 

Long  Island  (N.  Sh.  Boh.)  1st  cons.  5s,  1932 

Louisville  &  Jeffersonville  Bdge.  4s,  1945, 

L.  &  N.  (A.,  K.  &  C.  Div.)  48,  1955, 

Louisville,  H.  &  St.  Louis  1st  5s,  1946, 

Marquette,  H.  &  Ontonagon  Cs,  1925, 

Mason  City  &  Ft.  Dodge  1st  4s,  19.55, 

Memphis  Union  Station  1st  5s,  1959, 

Midland  of  N.  J.  1st  extended  5s,  1940, 

Milwaukee  &  State  Line  1st  3is,  1941, 

Minn.  &  St.  L.  (Pac.  ext.)  1st  6s,  1921, 

Minn.  &  St.  L.  1st  oons.  5s,  1934,  . 

M.,  St.  P.  &  S.  S.  M.  &  C.  T.  1st  4s,  1941,  op., 

Minn.,  St.  P.  &  S.  S.  M.  1st  cons.  4s,  1938, 

Minn.  Union  1st  5s,  1922, 

Minn.  Union  1st  6s,  1922, 

Mo.,  Kansas  &  Eastern  1st  5s,  1942, 

Mo.,  Kansas  &  Okla.  1st  5s,  1942, 

Mo.,  Kansas  &  Texas  1st  4s,  1990, 

Mo.  Pacific  1st  cons.  6s,  1920, 

Missouri  Pacific  3d  ext.  4s,  1938,  op., 

Mont.  Central  1st  5s,  1937,    . 

Mont.  Central  1st  6s,  1937,    . 

Morgan's  L.  &  T.  R.R.  &  S.S.  1st  7s,  1918, 

Morgan's  L.  &  T.  R.R.  &  S.S.  1st  6s,  1920, 

Mutual  Term,  of  BufTalo  1st  4s,  1924,  op., 

Nash.,  Chat.  &  St.  L.  1st  cons.  5s,  1928, 

N.  J.  &  N.  Y.  1st  ext.  5s,  1950, 

New  Orleans  &  Northea.stern  p.  1.  6s,  1915, 

N.  Y.  &  Greenwood  L.  prior  lien  5s,  1946, 

N.  Y.,  B.  &  M.  Bch.  1st  cons.  5s,  1935, 

N.  Y.  C.  &  H.  R.  ref.  &  imp.  4Js,  2013,  op., 

N.  Y.  Central  Lines  equip.  4fjS,  1915, 

N.  Y.  Central  Lines  equip.  4.Vs,  1918-19, 

N.  Y.  Central  Lines  equip.  4Js,  1921, 

N.  Y.  Central  Lines  equip.  4^s,  1924, 

N.  Y.,  L.  &  Western  const.  5s,  1923, 

N.  Y.,  L.  &  W.  term.  &  imp.  4s,  1923,     . 

N.  Y.,  L.  Erie  &  Western  1st  cons.  7s,  1920, 

N.  Y.,  L.  E.  &  West.  d.  &  i.  1st  ext.  5s,  1943,  op 

N.  Y.,  N.  H.  &  Hart,  equip.  5s,  1922,      . 

N.  Y.,  N.  H.  &  Hart,  equip.  .5s,  1924,      . 

N.  Y.,  N.  H.  &  Hart,  equip.  5s,  1925-29, 

New  York,  Ont.  &  West.  ref.  43,  1992,     . 

N.  Y.,  Susq.  &  West,  equip,  notes  4Js,  1917, 

N.  Y.,  Susq.  &  West,  equip,  notes  4Js,  1918-20 

N.  Y.,  Susq.  &  West,  equip,  notes  I^Js,  1921, 

N.  Y.,  Susq.  &  West.  1st  ref.  5s,  1937,     . 

N.  Y.,  Susq.  &  West.  Term.  1st  5s,  1943, 

Norfolk  &  Southern  1st  gen.  5s,  1954, 

Norfolk  &  Western  gen.  6s,  1931,    . 

Norfolk  &  West.  imp.  &  ext.  6s,  1934, 

Norfolk  &  West.  1st  Uen  &  gen.  4s,  1944, 

Norfolk  Southern  1st  ref.  5s,  1901,  op., 

Norfolk  Terminal  1st  4s,  1961, 

North.  Me.  Seaport  1st  R.R.  &  term.  5s, 

Northern  Ohio  1st  5s,  1945,    . 

Northern  Pacific  prior  lien  4s,  1997, 

Northern  Pacific  gen.  lien  ry.  &  1.  gr.  3s, 

North  Jersey  St.  1st  4s,  1948, 

Ohio  River  gen.  5s,  1937, 

Orange  &  Passaic  Valley  5s,  1938,  . 

Oregon  R.R.  &  Nav.  cons.  4s,  1946, 

Oregon  Short  Line  1st  6s,  1922, 

Ore.-Wash.  R.R.  &  Nav.  1st  ref.  4s,  1961,  op. 

Pacific  of  Missouri  1st  ext.  43,  1938, 

Pacific  of  Missouri  2d  ext.  5s,  1938, 

Pacific  R.R.  of  Missouri,  St.  L.,  r.  est.  5s 

Paterson  Extension  1st  ext.  5s,  1950,  op. 

Pennsylvania  Co.  4s,  1931,     . 

Peoria  &  East.  1st  cons.  4s,  1940,    . 

Peoria  &  Pekin  Union  1st  6s,  1921, 

Pere  Marquette  cons.  4s,  1951, 

Pere  Marquette  equip,  notes  5s,  1916, 

Pere  Marquette  equip,  notes  5s,  1917, 

P6re  Marquette  equip,  notes  5s,  1918, 

P6re  Marquette  eqxiip.  notes  5s,  1919, 

P^re  Marquette  equip,  notes  5s,  1920, 

PSre  Marquette  equip,  notes  5s,  1921, 

Pere  Marquette  rec.  ctfs.  5s,  1915, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  45s,  1940, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1942, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4s,  1945, 


1935 


2047 


1938 


Book  Value. 
$48,613  75 

10,350  00 
190,2.50  00 
931,887  50 
107,.595  00 

28,937  50 
543,065  00 
304,.500  00 
837,291  50 
928,437  50 
115,587  .50 
268,793  05 
950,000  00 
1,457,210  00 

33,525  00 

81,796  20 
244,401  25 
536,622  50 

93,140  00 

2,088,628  80 

490,132  65 

45,700  00 

67,000  00 

974.850  00 
166,142  60 

525.851  25 
779,614  38 

72,450  00 
221,805  00 

70,795  00 
182,801  25 
470,000  00 

49,091  88 
925,723  75 
637,575  00 

99,500  00 
191,097  76 
438,926  25 
146,663  75 
250,000  00 
5,069  70 

10,171  85 
341,617  36 
915,033  75 

19,847  96 
183,302  68 

79,079  66 
249,592  50 
220,500  00 

76,928  75 
621,233  76 
1,184,130  00 
920,225  00 
978,760  00 
229,850  00 
541,150  00 

56,000  00 

945,300  00 

755,625  00 

1,778,043  75 

170,513  75 

92,750  00 
788,196  88 
771,725  00 
992,656  25 
123,291  25 
499,387  60 

64,616  25 
130,800  00 

94,875  00 
137,056  25 

71,313  75 
2,598,750  00 

48,541  81 

87,074  10 

86,951  13 

86,834  26 

86,723  26 

31,506  72 
432,000  00 
692,720  50 
367,920  25 

24,375  00 


Rate. 

91 

103 

83 

90 

103 

110 

60 

104 

105 

88 

104 

89 

92 

95 

103 

111 

101 

98 

87 

102 

82 

111 

125 

108 

107 

94 

108 

102 

101 

102 

104 

95 

100 

100 

99 

99 

105 

96 

110 

103 

101 

101 

102 

83 

99 

98 

97 

95 

105 

98 

120 

122 

91 

94 

90 

90 

98 

95 

67 

79 

103 

95 

93 

110 

89 

90 

100 

100 

107 

95 

72 

103 

30 

96 

93 

91 

89 

87 

85 

98 

103 

103 

95 


Market  Value. 
146,500  00 

10,300  00 
166,000  00 
900,000  00 
103,000  00 

27,500  00 
370,200  00 
312,000  00 
787,500  00 
880,000  00 
104,000  00 
222,600  00 
920,000  00 
1,426,000  00 

30,900  00 

73,260  00 
228,260  00 
490,000  00 

87,000  00 

1,865,.580  00 

410,000  00 

43,290  00 

62,500  00 
866,160  00 
149,800  00 
520,760  00 
744,120  00 

70,380  00 
202,000  00 

61,200  00 
169,620  00 
475,000  00 

49,000  00 
929,000  00 
534,600  00 

99,000  00 
177,460  00 
405,120  00 
129,800  00 
257,600  00 
5,050  00 

10,100  00 
341,700  00 
747,000  00 

19,800  00 
181,300  00 

77,600  00 
209,000  00 
210,000  00 

75,400  00 
574,800  00 
1,104,100  00 
910,000  00 
940,000  00 
225,000  00 
450,000  00 

49,000  00 

950,000  00 

763,750  00 

1,759,.330  00 

162,740  00 

92,160  00 
744,000  00 
715,000  00 
956,750  00 
104,400  00 
430,000  00 

50,000  00 
128,400  00 

95,000  00 
108,000  00 

63,860  00 
825,000  00 

47,040  00 

81,840  00 

80,080  00 

78,320  00 

76,560  00 

27,200  00 
423,360  00 
634,480  00 
336,810  00 

23,750  00 


Amortized 
Value. 
$48,737  13 

10,335  30 
190,889  15 
937,329  32 
107,317  42 

28,205  31 
370,200  00 
304,326  09 
830,389  05 
936,.563  16 
108,601  88 
266,625  30 
9.52,510  87 
1,4.59,839  69 

31,847  53 

74,207  67 
243,270  72 
534,991  85 

93,140  00 

1,970,.305  98 

491,797  34 

44,187  83 

64,220  20 
864,988  20 
161,832  72 
532,363  22 
7.52,642  45 

72,306  78 

202.449  34 
69,.595  23 

179,744  75 
470,011  10 

49,000  00 
927,185  72 
538,696  15 

99,634  11 
181,175  25 
429,792  91 
133,048  52 
250,000  00 
5,063  67 

10,162  91 
341,425  19 
915,069  99 

19.927  78 
183,991  01 

79,348  37 
244,437  93 

219.325  76 

76.928  75 
587,866  45 

1,126,945  01 
929,584  80 
979,099  13 
230,298  16 

536.450  20 
54,761  10 

946,300  00 

755,927  60 

1,808,929  45 

169,727  80 

93,207  91 
790,121  10 
722,721  29 
994,446  17 
121,256  81 
488,725  70 

54,195  31 
129,000  00 

94,944  99 

138.326  02 
67,789  05 

825,000  00 

48,828  01 

87,567  36 

87,419  64 

87,279  31 

87,146  01 

31,664  63 

432,000  00 

678,904  20 

360,818  44 

24,436  20 
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Pitts.,  Cin.,  Ohio.  &  St.  L.  cons.  4s,  1953, 

Pitts.,  Gin.,  Chic.  &  St.  L.  cons.  4s,  1957, 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  4is,  1963, 

Pitts.,  Cleve.  &  Toledo  1st  6s,  1922, 

Plainfield  Street,  N.  J.,  1st  5s,  1922,  op.. 

Pub.  Service  Corp.  of  N.  J.  gen.  53,  1959,  op., 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  gen.  4s,  1997 

Richmond  &  Danville  5s,  1927, 

Rio  Grande  Western  1st  4s,  1939,  . 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

S.  Francisco  &  S.  Joaquin  Val.  1st  5s,  1940,  op 

Savannah,  Fla.  &  West.  1st  5s,  1934, 

Savannah,  Fla.  &  West.  1st  6s,  1934, 

Seaboard  Air  Line  notes  5s,  1916,   . 

Seaboard  Air  Line  equip.  5s,  1915, 

Seaboard  Air  Line  equip.  5s,  1916-18, 

Seaboard  Air  Line  equip.  5s,  1919, 

Seaboard  Air  Line  eqmp.  4^3,  1915-19,    . 

Seaboard  Air  Line  equip.  413,  1920-21,    . 

Seaboard  Air  Line  1st  43,  1950, 

Seaboard  Air  Line  ref.  4s,  1959, 

So.  &  No.  Alabama  cons.  5s,  1936, 

Southbound  1st  Ss,  1941, 

South  Carolina  &  Georgia  1st  5s,  1919,    . 

South  Jersey  Gas,  Elec.  &  Trac.  1st  5s,  1953, 

Southern  Indiana  1st  4s,  1951, 

South.  Pac.  (S.  Fran.  Term.)  1st  4s,  1950,  op., 

Southern  equip.  413,  1915-17, 

Southern  equip.  4J-s,  1918-22, 

Southern  1st  cons.  5s,  1994,    ... 

Southern  (St.  L.  Div.)  Ist  4s,  1951, 

Southern  (Memphis  Div.)  1st  5s,  1996,    . 

Southern  Pacific  of  Gal.  1st  cons.  53,  1937, 

Southern  Pacific  1st  ref.  4s,  1955,    . 

St.  Louis  &  Cairo  4s,  1931,     ... 

St.  Louis  &  San  Francisco  gen.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  6s,  1931, 

St.  Louis  &  San  Francisco  ref.  4s,  1951,  . 

St.  L.,  Ir.  Mt.  &  So.  cons.  ry.  &  1.  gr.  5s,  1931, 

St.  L.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Louis  Southwestern  equip.  5s,  1917,  . 

St.  Louis  Southwestern  equip.  53,  1919,  . 

St.  Louis  Southwestern  equip.  5s,  1920,  . 

St.  Paul  &  Duluth  1st  5s,  1931, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933,    . 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937 

St.  P.,  Minn.  &  Man.  cons.  4|s,  1933,      . 

St.  Paul,  Minn.  &  Man.  cons.  6s,  1933,    . 

St.  Paul  &  North.  Pac.  gen.  6s,  1623, 

Sunbury,  Hazleton  &  Wilkesbarre  2d  6s,  1938, 

Terminal  Assoc,  of  St.  Louis  1st  4^3,  1939, 

Terminal  Assoc,  of  St.  Louis  1st  cons.  5s,  1944 

Terre  Haute  &  Indianapolis  1st  cons.  5s,  1925, 

Terre  Haute  &  Peoria  1st  53,  1942, 

Texas  &  Oklahoma  1st  5s,  1943, 

Texas  &  Pacific  1st  5s,  2000, 

Texas  Central  1st  5s,  1923,     . 

Third  Avenue,  N.  Y.,  1st  ref.  4s,  1960,  op., 

Toledo  &  Ohio  Central  Ist  5s,  1935, 

Tol.  &  Ohio  Cent.  (West.  Div.)  1st  5s,  1935, 

Toledo,  St.  Louis  &  West,  prior  lien  S-J-s,  1925, 

Toledo,  Walhond.  Val.  &  Ohio  4is,  1931, 

Toledo,  Walhond.  Val.  &  Ohio  4*3,  1933, 

Toledo,  Walhond.  Val.  &  Ohio  4s,  1942, 

Trenton,  Ham.  &  Ewing  Trac.  1st  5s,  1955, 

Trenton  Street  cons.  5s,  1938, 

Ulster  &  Delaware  1st  cons.  5s,  1928, 

Utah  &  Northern  Ist  ext.  4s,  1933, 

Vandaha  cons.  4s,  1955, 

Vandalia  cons.  4s,  1957, 

Vioksburg,  Shreve.  &  Pac.  prior  lien  6s,  1915, 

Virginia  &  Southw.  equip.  4-2-s,  191.5-16, 

Virginia  &  Southw.  equip.  453,  1917-21, 

Virginia  Midland  gen.  5s,  1936, 

Wabash  (Omaha  Div.)  1st  SJs,  1941, 

Wabash  1st  lien  term.  4s,  1954, 

Wabash  1st  5s,  1939,     .... 

Wabash  (Det.  &  Chic.  Ext.)  1st  5s,  1941, 

Washington  Terminal,  D.  C,  1st  3is,  1945, 

Western  Maryland  1st  4s,  19.52, 

Western  Maryland  notes  53,  1915,  . 


Book  Value. 

55694,677  50 

585,500  00 

503,750  00 

12,500  00 

7,200  00 

8,993,750  00 

8,930  00 

1,010,530  00 

341,966  70 

952,912  50 

398,462  50 

162,293  75 

90,710  00 

208,148  13 

490,000  00 

10,072  36 

30,309  87 

10,131  86 

123,481  23 

49,082  49 

1,041,451  24 

825,000  00 

1,084,881  25 

209,527  50 

242,256  25 

4,115,900  00 

418,681  25 

918.125  00 

579.126  15 
698,539  60 

1,289,435  00 

442,207  36 

125,845  00 

8,780  00 

1,613,050  00 

34,917  50 

128,-381  25 

311,831  25 

889,2.50  00 

2,758,863  00 

140,681  25 

893,416  00 

9,727  00 

10,628  20 

44,302  60 

28,522  00 

152,812  50 

10,375  00 

479,475  00 

299,805  00 

1,012,478  25 

615,005  00 

417,975  00 

178,309  38 

46,432  50 

140,393  75 

116,037  50 

1,187,146  14 

470,112  50 

420,000  00 

272,031  90 

.541,433  75 

861.127  70 
128,704  75 

12,893  75 
276,233  75 
175,500  00 
118,.500  00 

53,062  50 
449,782  50 
769,945  00 
197,018  75 

56,643  75 

79,242  76 
196,812  90 

54,700  00 

55,190  00 
221,100  00 
956,930  25 

88,362  50 
546,728  75 
694,500  00 
495,000  00 


Rate. 
94 
94 
104 
107 
100 
90 
110 
95 
102 
80 
93 
108 
108 
122 
101 
100 
101 
102 
100 
99 
85 
74 
107 
106 
101 
99 
71 
85 
100 
99 
105 
87 
105 
106 
92 
91 
102 
112 
63 
102 
73 
84 
100 
100 
99 
107 
99 
96 
104 
123 
112 
115 
100 
107 
102 
104 
97 
100 
101 
84 
105 
104 
81 
99 
99 
93 
96 
100 
102 
93 
93 
93 
100 
100 
99 
105 
65 
76 
103 
104 
84 
62 
85 


Market  Value. 

$631,680  00 

564,000  00 

520,000  00 

10,700  00 

8,000  00 

9,000,000  00 

8,800  00 

953,800  00 

326,400  00 

800,000  00 

362,700  00 

160,920  00 

86,400  00 

192,760  00 

505,000  00 

10,000  00 

30,300  00 

10,200  00 

125,000  00 

49,500  00 

1,020,000  00 

740,000  00 

1,070,000  00 

204,580  00 

232,300  00 

4,125,330  00 

355,000  00 

850,000  00 

589,000  00 

704,880  00 

1,138,200  00 

431, .520  00 

121,800  00 

8,480  00 

1,564,000  00 

34,580  00 

116,280  00 

277,760  00 

630,000  00 

2,550,000  00 

113,150  00 

840,000  00 

10,000  00 

11,000  00 

45,540  00 

26,750  00 

148,500  00- 

9,600  00 

446,160  00 

276,750  00 

903,840  00 

575,000  00 

384,000  00 

163,710  00 

42,840  00 

135,200  00 

105,730  00 

1,000,000  00 

461,570  00 

420,000  00 

256,200  00 

512,720  00 

786,510  00 

116,820  00 

11,880  00 

256,680  00 

172,800  00 

118,000  00 

51,000  00 

425,940  00 

707,730  00 

186,000  00 

53,000  00 

80,000  00 

198,000  00 

52,. 500  00 

46,800  00 

203,680  00 

887,860  00 

83,200  00 

504,000  00 

496,000  00 

425,000  00 


Amortized 
Value. 
$692,245  75 
586,752  98 
503,750  00 
11,300  03 
7,662  08 
9,019,065  80 
8,856  35 
1,010,530  00 
337,410  30 
957,759  65 
397,052  84 
160,767  96 
88,841  05 
198,181  93 
495,004  16 
10,013  73 
30,149  78 
10,083  37 
124,316  82 
49,365  55 
1,044,899  90 
828,059  95 
1,077,239  80 
208,399  89 
235,571  68 
4,111,050  86 
421,213  57 
921,978  28 
585,663  75 
704,081  63 
1,287,384  7b 
443,083  15 
125,839  20 
8,674  96 
1,61.5,463  83 
34,991  52 
125,063  18 
296,474  20 
630,000  00 
2,700,062  00 
143,022  58 
893,530  63 
9,895  60 
10,794  14 
44,963  73 
27,880  19 
152,360  48 
10,299  97 
462,698  98 
282,377  41 
910,712  25 
608,480  85 
413,357  91 
176,187  52 
44,902  94 
140,011  65 
115,544  59 
1,185,006  70 
466,912  51 
420,134  51 
268,523  17 
535,795  01 
888,368  66 
125,665  61 
12,698  30 
276,179  23 
175,714  54 
118,452  35 
52,600  61 
450,933  46 
768,624  54 
197,274  92 
53,637  89 
79,792  84 
197,982  03 
54,123  84 
56,253  52 
222,210  94 
948,347  06 
87,599  09 
551,727  29 
697,674  66 
425,000  00 
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Western  N.  Y.  &  Pennsylvania  1st  5s,  1937,    . 
Wilkes-Barre  &  Eastern  1st  5s,  1942, 
Wise.  Cent.  (S.  &  D.  Div.  &  Ter.)  1st  4s,  1936, 
Wisconsin  Central  1st  gen.  4s,  1949, 

Miscellaneous  Bonds. 
Buffalo  City  Gas  1st  5s,  1947, 
Bush  Terminal,  N.  Y.,  cons.  5s,  1955, 
Bush  Terminal  Buildings  1st  5s,  1960,     . 
Central  District  Telephone  1st  5s,  1943, 
Cential  Electric,  N.  J.,  cons.  5s,  1940, 
Chica£?o  Gas  Lisht  &  Coke  1st  5s,  1937, 
Columbus  Gas,  O.,  1st  5s,  1932,      . 
Des  Moines  Gas,  la.,  1st  53,  1926,  op.,     . 
Equitable  Gaslight,  N.  Y.,  1st  5s,  1932,  . 
Erie  &  Western  Transp.  1st  4s,  1925,  op.. 
Gas  &  Elec.  of  Bergen  Co.,  N.  J.,  cons.  5s.  1949, 
Gas  &  Elec.  of  Bergen  Co.,  N.  J.,  gen.  5s,  1954, 
Hackensack  Water,  N.  J.,  1st  4s,  1S52,    . 
Hoboken  Land  &  Imp.,  N.  J.,  5s,  1930,  op., 
Hudson  Countv  Gas,  N.  J.,  1st  5s,  1949, 
Kings  County  Elec.  Lt.  «fe  Pwr.  5s,  1937, 
Lackawanna  Iron  &  Steel  1st  5s,  1926,     . 
Middlesex  El.  Lt.  &  Pr.,  N.  J.,  1st  5s,  1955, 
Milwaukee  Gas  Light,  Wis.,  1st  4s,  1927,  op., 
Minneapolis  Gas  Light  1st  5s,  1930,  op.,  . 
Mutual  Fuel  Gas,  111.,  1st  5s,  1947, 
New  Amsterdam  Gas,  N.  Y.,  1st  cons.  5s,  1948. 
Newark  Gas,  N.  J.,  1st  6s,  1944,     . 
New  Brunswick  Lt.,  Ht.  &  Pr.,  N.  J.,  4s,  1939 
New  Jersey  Zinc  1st  4s,  1926, 
N.  Y.  &  East  River  Gas  1st  cons.  5s,  1945, 
N.  Y.  Telephone  1st  gen.  4*s,  1939,  op., 
Passaic  Water,  N.  J.,  5s,  1937, 
Plainfield  Gas  &  Elec.  Lt.,  N.  J.,  gen.  5s,  1940. 
Republic  Iron  &  Steel  5s,  1940, 
Somerset,  Un.  &  Middle.  Ltg.,  N.  J.,  4s,  1943, 
Southern  Bell  Tel.  &  Tel.  1st  5s,  1941,  op., 
Trenton  Gas  &  Elec,  N.  J.,  1st  5s,  1949, 
United  Electric  of  N.  J.  1st  4s,  1949, 
United  Water  Supply,  N.  J.,  1st  5s,  1922, 
Westchester  Ltg.,  N.  Y.,  1st  5s,  1950,      . 
West.  Union  Tel.  fdg.  &  r.  est.  4is,  1950, 

Total  bonds,  .... 

Grand  total,  .  . 


Book  Value. 

$1,162,546  25 

162,537  50 

1,397,425  00 

881,698  75 

191,000  00 
958,500  00 
843,375  00 
498,750  00 
138,000  00 
119,025  00 
200,812  50 
384,000  00 
201,525  00 
103,250  00 
347,000  00 
819,120  00 
550,500  00 
260,000  00 
104.250  00 
105,750  00 
349,175  00 

33,660  00 
281,598  75 
198,000  00 

60,975  00 

760,875  00 

5,535  00 

137,400  00 

500,000  00 

23,920  00 
985,250  00 
100,000  00 

54,320  00 
147,000  00 
640,140  00 
393,875  00 
289,375  00 
1,262,885  00 

64,050  00 

1,569,580  00 

598,831  25 

$184,847,152  54 

$187,480,957  04 


Rate. 
104 


88 

28 

93 

87 

99 

97 

103 

97 

98 

103 

96 

102 

98 

85 

101 

104 

105 

68 

96 

91 

98 

103 

103 

123 

80 

96 

101 

98 

100 

101 

94 

79 

98 

104 

81 

100 

105 

92 


Market  Value. 

$1,040,000  00 

148,800  00 

1,335,000  00 

818,400  00 

56,000  00 
930,000  00 
752,550  00 
495,000  00 
145,500  00 
118,450  00 
194,000  00 
392,000  00 
181,280  00 

96,000  00 
349,860  00 
848,680  00 
510,000  00 
252,500  00 
104,000  00 
105,000  00 
227,800  00 

32,640  00 
274,820  00 
196,000  00 

61,800  00 

744,690  00 

5,535  00 

138,400  00 

480,000  00 

23,230  00 
980,000  00 
100,000  00 

56,560  00 
141,000  00 
662,810  00 
392,000  00 
296,400  00 
1,419,930  00 

54,100  00 

1,575,000  00 

552,000  00 


Amortized 

Value. 

$1,129,627  40 

162,399  28 

1,407,634  01 

884,883  38 

56,000  00 
959,983  68 
843,810  37 
498,750  00 
1.38,815  57 
118,947  80 
200,686  87 
388,344  95 
193,794  15 
101,901  45 
346,389  15 
820,343  90 
551,996  46 
258,592  58 
104,2.37  28 
105,315  09 
342,441  96 

33,660  00 
287,277  67 
198,155  76 

60,974  63 

757,411  63 

5,443  78 

139,606  32 

500,000  00 

23,876  90 
986,745  74 
100,000  00 

54,512  16 
147,256  85 
656,827  90 
394,274  42 
288,280  24 
1,320,563  25 

54,066  83 

1,564,322  55 

598,206  25 


$170,600,463  05  $179,739,537  47 


$176,091,233  05  $179,739,537  47 


UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  LIFE  INSURANCE 
STOCK  COMPANY,  BERLIN,  GERMANY. 

Deposit  Capital,  $200,000. 

Wm.  C.  Scheide,  U.  S.  Manager. 
Office,  64  Pearl  Street,  Hartford,  Conn. 


Income. 
First  year's  premiums  on  net  plan,  less  15,399.40  for  reinsurance. 
First  year's  premiums  on  gross  plan,  ..... 

Total  new  premiums,        ....  $53,050  53 

Renewal  premiums  on  net  plan,  less  $11,832.76  for  reinsurance. 
Renewal  premiums  on  gross  plan,     ...... 


Total  renewal  premiums, 
Extra  premiums  for  disabilitj^  benefits. 

Total  reinsurance  premium  income. 
Loading  on  premiums,     . 


$167,824  89 
157  88 


$46,484  66 
6,565  87 

167,566  22 
258  67 


$221,033  30 
18,298  69 
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Interest  on  bonds, $22,583  75 

on  bank  deposits,        ....  2,925  64 

on  other  debts,  .  .  .  .  .  112  55 

Remittances  from  home  office, 

Total  income, 
Ledger  assets  Dec.  31,  1913,     . 

Total,     .... 

Disbursements. 
Death  claims,  ........ 

Investigation  and  settlement  of  pohcy  claims,    . 
Commissions  to  other  companies:   new  policies,  $2,249.23;   re 
newals,  $20.84,      .  .         .       _  .... 

Medical  examiners'  fees,  $531,  and  inspections,  $86.50, 
Salaries  of  officers  and  home  office  employees,    . 
Rent,    ...... 

Advertising,  printing,  postage,  etc., 

Furniture  and  fixtures,    . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes, 

Traveling  expenses. 

Remittances  to  home  office. 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  under  control  of  United  States  trustees, 
Deposits  in  trust  companies  and  banks  on  interest, 
Due  from  other  companies,      .... 

Total  ledger  assets,  ..... 

Interest  accrued  on  bonds. 

Gross  assets,    . 


Non-Ledger  Assets. 


Assets  not  admitted. 

Deposits  not  in  control  of  trustees,  .          .          .  $52,176  09 

Loading  on  balances  due  from  other  companies,  1,892  14 

Accrued  interest  on  bonds,       ....  6,824  56 

Book  value  of  bonds  over  market  value,    .         .  39,290  21 

Admitted  assets,      ........ 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table  of  mor- 
tality, with  interest  at  3|  per  cent.,        ..... 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,    ......... 


25,621  94 

4,828  71 


$269,782  64 
700,994  97 


,777  61 


$110,611  47 
558  17 

2,270  07 

617  50 

18,913  55 

1,249  64 

1,738  80 

2,831  78 

322  28 

769  22 

1,558  54 

2,016  74 

14,163  00 

1,767  10 

$159,387  86 

$811,389  75 


,110  21 
75,000  00 
62,176  09 
34,103  45 

1811,389  75 


6,824  56 
,214  31 


100,183  00 

$718,031  31 


$137,777  00 
3,754  00 

$134,023  00 
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Death  losses  in  process  of  adjustment. 
Miscellaneous  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Contingent  refund  of  reinsurance  premiums, 
Contingent  commissions  due  other  companies, 
Contribution  to  expenses  incurred  by  reinsured  companies. 


Deposit  capital, 
Unassigned  funds  (surplus), 


Total, 


$30,521  00 

2,498  23 

1,680  00 

371  28 

548  78 

652  66 


Term,   . 

Term,   . 

Term,   . 
Total, 


$170,294  95 
200,000  00 
347,736  36 

$718,031  31 

Exhibit  of  Policies. 

In  Force  Dec.  31,  1913. 



Total  No.        Total  Amount. 

3,618  $19,414,566  00 

Issued  during  the  Year. 

1,131 

8,084,220  00 

Old  Policies  increased. 

3 

21,000  00 

4,752  $27,519,786  00 


Term, 


Terminated  during  the  Year. 

Number.  Amount. 

1,075      $6,246,316  00 


By  death, 
expiry,      . 
surrender, 
lapse, 
decrease. 

How 

19 

52 

549 

354 

101 

erminated. 

$136,110  00 
184,704  00 
2,290,828  00 
1,892,971  00 
1,741,703  00 

1,075      6,246,316  00 


Policies  in  Force  Dec.  31,  1914- 


Term,   .... 

• 

3,677  $21,273,470  00 

Schedule  A. 

Bonds 

OWNED   BY 

THE 

Company. 

Amortized 

Municipal  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Value. 

Boston,  Mass.,  4s,  1919-23,    . 

$47,800  00 

99 

$46,530  00 

$47,528  22 

Boston,  Mass.,  4s,  1917, 

3,015  00 

100 

3,000  00 

3,007  21 

Boston,  Mass.,  SJs,  1933, 

19,057  50 

93 

19,530  00 

19,129  28 

Chicago,  111.,  4s,  1926,  . 

24,859  37 

98 

24,500  00 

24,887  62 

Chicago,  lU.,  4s,  1921-22, 

74,484  38 

99 

74,250  00 

74,625  12 

Cleveland,  Ohio,  city  hall  4|s,  1933, 

52,590  00 

105 

52,600  00 

52,543  09 

Hartford,  Conn.,  Conn.  R.  Bdge.  3|s, 

1954, 

22,875  00 

89 

22,250  00 

22,937  53 

Minneapohs,  Minn.,  4s,  1939-42,    . 

55,136  25 

98 

55,860  00 

55,193  04 

New  York,  N.  Y.,  Sis,  1951-54,      . 

310,617  71 

88 

272,800  00 

308,516  71 

New  York,  N.  Y.,  4s,  1956,    . 

39,675  00 

99 

39,600  00 

39,601  97 

Total  funds, 

$650,110  21 

$610,820  00 

$647,969  79 
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THE  TIIAV:ELERS  insurance  company,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.    Commenced  business  July  1,  1866. 
Paid-up  Capital,  $5,000,000. 

Sylvester  C.  Dunham,  President.  James  L.  Howard,  Secretary. 


Income. 

Life  Department. 
First  year's  premiums,  less  154,313.60  for  reinsurance. 
Surrender  values  applied,  to  pay  first  year's  premiums, 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,         ..... 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, ........ 

Total  new  premiums,         ....      $ 
Renewal  premiums,  less  $283,715.50  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, 
Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .  .  .      $ 

Extra  premiums  for  disability  benefits. 


,630,294  32 


,372,290  24 
11,547  76 


1,438,928  78 
1,217  22 

[,440,146  00 

22,110  00 

14,519  25 

130,704  86 

22,814  21 

5,333,226  47 

35,846  11 

1,485  95 

1,731  71 


Total  premium  income. 


Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

All  other, 

Total, $10,489,906  87 


$10,014,132  32 


475,085  99 
688  56 


Accident  Department. 

Net  premiums  written:  accident,  $4,177,180.55;  health, 
$642,936.73;  liability,  $5,093,054.16;  workmen's  compensa- 
tion, $5,497,633.60;  workmen's  collective,  $12,383.03,      .  $15,423,188  07 

Agents'  balances  previously  charged  off,    .....  474  93 


Income  tax  withheld  at  source. 

Total, 

General  Income 
Interest  on  mortgages,     .... 

on  collateral  loans, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts,  .... 
Discount  on  claims  paid  in  advance. 
Rent,  including  $134,083.08  for  occupancy  of 
own  buildings,     ...... 


$15,425,594  74 


1,931  74 


$1,516,557  32 

18,200  40 

1,960,175  77 

556,113  51 

51,608  26 

2,965  21 

656  33 

168,353  43  $4,274,630  23 


Profit  on  sale  or  maturity  of  bonds,  $1,422.76;  stocks,  $76,312.33, 
Increase  by  adjustment  in  book  value  of  bonds. 


77,735  09 
28,209  29 
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Life  department,     . 
Accident  department, 

Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,  . 


110,489,906  87 
.  15,425,594  74 

$30,296,076  22 
87,850,390  75 

$118,146,466  97 


DiSBUESEMENTS. 

Life  Department. 


J,844,159  17 

989,490  79 

4,342  36 


Death  claims -and  additions,     ._ 
Matured  endowments  and  additions. 
Total  and  permanent  disability  claims, 

Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  poUcy  holders  in  cash,  _    . 

applied  to  pay  renewal  premiums, 
apphed  to  purchase  paid-up  additions. 

Total  paid  policy  holders,  .... 

Investigation  and  settlement  of  policy  claims,    .  .  _       . 

Supplementary  contracts  not  involving  life  contingencies,  . 
Discount  on  premiums  paid  in  advance,  .... 
Commissions  to   agents:    new  pohcies,  $591,071.97;    renewals 

$397,622.61;  annuities,  $3,245.80,  .... 

Commuted  renewal  commissions,      ..... 
Agency  supervision,  travehng  and  other  agency  expenses,   . 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Medical  examiners'  fees,  $90,492.55,  and  inspections,  $26,462.94 
Salaries  of  officers  and  home  office  employees,    . 
Rent,  including  $42,431.41  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,       .... 
Furniture  and  fixtures,    . 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
All  other  hcenses,  fees  and  taxes, 
Agents'  balances  charged  off,   . 
All  other  disbursements. 

Total, $8,046,718  28 

Accident  Department. 
Net  losses  paid:    accident,  $1,755,152.83;    health,  $264,605.74; 
hability,  $3,082,877.79;  workmen's  compensation,  $1,275,580.48; 
workmen's  collective,  $11,463.75,  .  .         . 

Payments  under  ten  premium  accident  policies. 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,     $1,295,306.92;      health,     $183,956.22;     liability, 
$994,535.89;   workmen's  compensation,  $564,477.58;   work- 
men's collective,  $3,032.07,        ...... 


53,837,992  32 

69,918  42 

1,265,280  29 

1,217  22 

1,485  95 

14,519  25 
1,498  06 

35,846  11 

22,110  00 

^5,249,867  62 

9,978  02 

527,631  73 

2,540  90 

991,940  38 

29,972  74 

76,157  39 

305,934  48 

116,955  49 

266,532  21 

139,963  82 

103,659  47 

3,826  26 

21,025  89 

134,479  61 

12,936  73 

21,162  02 

1,051  78 

31,101  74 


5,389,680  59 
20,636  06 


3,041,308  68 
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Salaries  and  expenses  of  agents  not  paid  by  commissions,    .         .  $761,460  90 

General  expenses, 2,914,834  84 

Taxes,  licenses  and  fees.            .......  250,362  66 

Agents'  balances  charged  off,  .......  4,472  79 

Total, $13,382,756  52 

General  Disbursements. 

Dividends  to  stockholders, $800,000  00 

Repairs  and  expenses  on  real  estate,          .....  6,140  56 

Taxes  on  real  estate, 49,700  40 

Mortgage  loan  expense,  ........  50,433  51 

Tax  on  capital  stock,       ........  245,697  65 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  3,490  00 

Decrease  by  adjustment  of  ledger  assets,  .....  391,064  27 

Life  department, 8,046,718  28 

Accident  department,      ........  13,382,756  52 


Total  disbursements, 
Balance, 


$22,976,001  19 

$95,170,465  78 


Ledgek  Assets. 

Life  and  Accident. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders,  ..... 

Book  and  amortized  value  of  bonds  and  book  value  of  stocks 

(Schedule  B), 

Cash  in  branch  offices,     ...... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,      ....... 

Agents'  balances  (net),    ...... 

Balance  deposit  with  New  York  Stale  Workmen's  Compensation 

Commission,        ......... 

Premiums  in  course  of  collection: 


.$2,289,350  00 

30,008,390  35 

309,223  40 

11,587,321  91 

44,997,169  38 

65,408  02 

302,918  16 

2,713,242  62 

42,226  42 

66,845  89 

18,765  41 


Accident,    . 

Health, 

Liabilitj^,    . 

Workmen's  compensation, 

Workmen's  collective, . 

Totals,    . 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

$430,409  15 

82,377  77 

664,685  07 

1,022,846  61 

1,628  06 


Written  before 
Get.  1. 

$13,705  82 

3,280  75 

226,270  45 

323,373  51 

1,027  03 


2,201,946  66    $567,657  56  2,769,604  22 


,170,465  78 


Non-Ledger  Assets. 

Life  and  Accident. 

Interest  due  and  accrued  on:  mortgages,  $644,409.13;  bonds, 
$659,425.85;  collateral  loans,  $1,682.50;  premium  notes, 
$3,564.35, 

Market  value  of  stocks  over  book  value,  ..... 


1,309,081  83 
677.412  62 
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Uncollected  premiums,    . 
Deferred  premiums, 

Total,     . 
Deduct  loading, 

Net  imcollected  and  deferred 
premiums, 

Gross  assets,    . 


New  Business. 

$136,674  82 
163,554  20 

$300,229  02 

49,945  57 


Renewals. 

2,852  85 
689,397  66 

$1,352,250  51 
156,004  72 


$250,283  45      $1,196,245  79  $1,446,529  24 
$98,603,489  47 


Assets  not  admitted. 

Bills  receivable,      ...... 

Agents'  debit  balances,    ..... 

Overdue  and  accrued  interest  in  default,   . 

Casualty  premiums  in  course  of  collection, 
written  prior  to  Oct.  1,  1914, 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,         .... 


Admitted  assets, 


$42,226  42 
66,845  89 
86,648  67 

567,657  56 

18,765  41       782,143  95 
$97,821,345  52 


Liabilities,  Surplus  and  Other  Funds. 

Life  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent.,         ......  | 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,     ........  $ 

Reserve  for  disability  benefits  contained  in  life  policies, 
Present  value  of  supplementary   contracts  not  involving  life 
contingencies,      ......... 

Surrender  values  claimable  on  terminated  policies, 

Death  losses  in  process  of  adjustment,       .  .  $8,477  00 

reported, 177,077  71 

incurred  but  unreported,        .  .  75,000  00 

Matured  endowments  due  and  unpaid,      .  .  17,905  80 

Death  losses  and  other  policy  claims  resisted,     .  4,000  00 

Supplementary  contracts  not  involving  life  contingencies  due 

and  unpaid,         .... 
Premiums  paid  in  advance, 
Commissions  to  agents  due  or  accrued, 
Miscellaneous  accounts  due  or  accrued, 
Medical  examiners'  fees  due  or  accrued. 
Legal  fees  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy  holders, 
Dividends   apportioned   on   annual   dividend   policies,    payable 

during  1915,        .... 
Dividends  apportioned  on  deferred  dividend  pohcies,  payable 

during  1915,        ...... 

Held  for  deferred  dividends,  payable  after  1915, 
Special  reserves  carried  by  the  company,  . 

Total, $70,053,614  55 


35,807,059  00 
929,212  00 

34,877,847  00 
75,185  00 

4,190,904  00 
23,322  00 


282,460  51 

3,322  50 

65,258  24 

514  17 

25,373  00 

9,746  00 

1,148  00 

208,765  00 

6,004  05 

59,614  90 

2,219  18 

201,931  00 

20,000  00 
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Accident  Department. 
Net  unpaid  losses  and  claims : 

■  In  Process  of  Incurred  but 

Adjusted.       Adjustment.  not  Reported.  Resisted. 

Accident,    .         $17,631  89  $450,027  29  $26,116  31194,233  57 
Health,       .         .    5,388  34     55,570  52     6,830  58 
Workmen's  coll.,       105  75       2,101  43  82  64 

Totals,    .         $23,125  98  $507,699  24  $33,029  53  $94,233  57     $658,088  32 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    3,850,656  00 

Total  unpaid  claims,         _.      _ $4,508,744  32 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:    accident,  $29,400.45;    health,  $3,389.47;    workmen's 

collective,  $114.49, 32,904  41 

Unearned  premiums:  accident,  $2,191,664.27;  health,S300,801.38; 
liability,  $1,780,467.85;  workmen's  compensation,  $1,904,309.52; 

workmen's  collective,  $3,187.84, 6,180,430  86 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $129,122.75; 
health,  $24,713.33;  UabiUty,  $132,937.01;  workmen's  compen- 
sation, $153,426.99;  workmen's  collective,  $284.91,  .  .       440,484  99 
Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .       156,217  37 
Federal,  state  and  other  taxes  due  or  accrued,   ....        147,005  47 
Advance  premiums  (100  per  cent.),            .....  4,303  21 
Special  reserves  carried  by  the  company,  .....     1,606,672  58 
Total,     ..."....    $13,076,763  21 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance. 
Tax  on  capital  stock,       ....... 

Life  department,     ........ 

Accident  department,      .  .  .  . 


Paid-up  capital, 
Unassigned  funds  (surplus). 

Total,     . 


Whole  life,     . 
Endowment, 
All  other, 
Reversionary  additions. 


Exhibit  of  Policies. 

life  department. 
In  Force  Dec.  SI,  1913. 

Number.  Amount. 

72,886  $195,423,806  00 

25,988   53,929,232  00 

26,139   77,076,566  00 

240,022  00 


Total  No. 


$248,067  44 

195,942  00 

70,053,614  55 

13,076.763  21 

^83,574,387  20 
5,000,000  00 
9,246,958  32 

197,821,345  52 


Total  Amount. 


125,013  $326,669,626  00 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Issued  during  the  Year. 

12,005    $35,562,392  00 

4,673        8,967,463  00 

8,720      36,213,317  00 

36,385  00 


25,398   80,779,557  00 
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Old  Policies  revived. 


Nimiber.                Amount. 

Whole  life,     ...                90         $229,338  00 
Endowment,           .         .                30             65,148  00 
All  other,       ...                38             97,237  00 
Reversionary  additions,  .                  -                  880  00 

Total  No.           Total  Amount. 

158         $392,603  00 

Whole  life,     . 
Endowment, 
AH  other, 

Old  Policies  increased. 

$105,086  00 

37,566  00 

236,629  00 

379,281  00 

Whole  hfe,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
605      $1,502,663  00 
315           467,883  00 
379        1,023,676  00 

Whole  life,     . 
Endowment, 
All  other. 

1,299      $2,994,222  00 

Transfers,  Additions. 
366      $1,058,275  00 
87           135,784  00 
846        1,800,163  00 

1,299      $2,994,222  00 

Terminated  during  the  Year. 

6,541    $21,841,999  00 

3,055      11,812,084  00 

4,802      20,621,827  00 

s,  .                  -             16,047  00 

Total,     . 

Whole  life,     . 
Endowment, 
All  other. 
Reversionary  addition 

150,569  $408,221,067  00 

By  death, 
maturity, 
expiry,      . 
surrender, 
lapse, 

Not  taken,     . 

14,398    $54,291,957  00 

How  terminated. 
1,076      $2,930,159  00 
445        1,036,488  00 
497        1,370,678  00 
2,237        9,118,302  00 
4,954      13,243,352  00 
5,189      26,592,978  00 

14,398      54,291,957  00 

Policies  in  Force  Bee.  31,  1914- 
Whole  life,     .         .         .         78,201  $209,034,235  00 
Endowment,  .         .         27,408      50,855,226  00 

All  other,       .         .         .         30,562      93,778,409  00 
Reversionary  additions,  .  -  261,240  00    136,171  $353,929,110  00 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


In  force  Dec.  31,  1913, 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    , 

In  force  at  end  of  year,  , 


Exhibit  of  Premiums. 
Accident  Department. 

Accident. 

r?3,817,580  42 
5,135,959  22 


58,953,539  64 
5,167,905  22 

53,785,634  42 
69,113  49 


Health. 

,596  13 

830,597  03 

1,391,193  16 

808,626  71 

$582,566  45 

7,665  12 


Liability. 

54,161,276  55 

6,966,815  91 

$11  128,092  46 

7,334,094  60 

},793,997  86 

57,605  02 


5,716,520  93         $574,901  33  $3,736,392  84 


Workmen's 
Compensation. 

^,514,711  31 
7,081,945  37 

58,596,656  68 
4,639,692  44 

53,956,964  24 


Workmen's 
Collective. 

$6,842  95 
15,262  94 

$22,105  89 
16,799  89 

$5,306  00 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Workmen's  collective, 

Totals,    . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$260,549  37 
57,892  40 


433,196  35 

672,041  19 

262  19 


Losses  Paid. 

$72,541  41 

25,520  84 

179,983  39 

285,950  17 

24  10 


[,423,941  50     $564,019  91 


Schedule  A.     Securities  held  as  Collateral. 


55  shares  Guarantee  Title  &  Trust  Co.,  Cleveland 
100       "      Lowry  National  Bank,  Atlanta,  Ga., 
First  mortages  assigned  to  company, 

11  shares  --Etna  Insurance  Co.,  . 

4  "      JStna  Insurance  Co.,  . 
1  share  Phoenix  Insurance  Co., 

168  shares  Guarantee  Title  &  Trust  Co.,  Cleveland, 

8  Life  PoUcies  of  this  company  assigned. 
19  shares  ^Etna  Life  Insurance  Co.,     . 

5  "      Hartford  Electric  Light  Co., 

9  "      Phoenix  Insurance  Co., 
1st  mortgage  on  real  estate.  East  Orange,  N.  J, 

7  shares  iEtna  Insurance  Co.,  . 
50       "      Spencer  &  Co.  Inc.,  New  York, 
100       "      jEtna  Life  Insurance  Co.,     . 
Connecticut  Power  Company, 

9  shares  Hartford  Steam  Boiler  Inspection  &  Ins.  Co. 
236       "      Mtna,  Life  Insurance  Co.,     . 

12  "      New  Britain  Trust  Co., 
9       "      Conn.  Trust  &  Safe  Deposit  Co., 

21  "  United  States  Bank,  . 
15  "  .(Etna  National  Bank, 
24       "      City  Bank, 

14  "      Hartford  Trust  Co.,     . 
5       "      State  Bank  &  Trust  Co.,      . 
9       "      Phoenix  National  Bank, 

49       "      Phoenix  Insurance  Co., 

15  "      Hartford  Fire  Insurance  Co., 
186       "      National  Fire  Insurance  Co., 


Company's 

Market  Value. 

S4,840  00 

23,000  00 

31,181  84 

3,729  00 

1,356  00 

381  00 

14,784  00 

16,273  00 

9,500  00 

1,385  00 

3,429  00 

5,000  00 

2,373  00 

2,500  00 

50,000  00 

18,800  00 

3,825  00 

118,000  00 

3,156  00 

2,916  00 

10,290  00 

4,800  00 

2,664  00 

4,774  00 

1,300  00 

1,521  00 

18,669  00 

11,025  00 

67,704  00  J 


Loaned 

Thereon. 

S2,813  40 

15,000  00 

15,000  00 

2,300  00 

1,100  00 

7,500  00 
6,910  00 

7,500  00 

1,400  00 
1,500  00 
1,600  00 
1,600  00 
35,000  00 
10,000  00 


200,000  00 


Total  funds, 


$439,175  84    $309,223  40 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

112  shares  Baltimore  &  Ohio,  preferred, 

300  "  Central  of  New  Jersey,     . 

3,214  "  Chicago,  Milwaukee  &  St.  Paul,  preferred 

1,736  "  Chicago,  Milwaukee  &  St.  Paul,  common, 

200  "  Chicago  &  Northwestern,  preferred, 

2,550  "  Chicago  &  Northwestern,  common, 

2,750  "  Chicago  Great  Western,  preferred, 

300  "  Delaware  &  Hudson, 

805  "  Delaware,  Lackawanna  &  Western, 

207  "  Exeter  Railway  &  Lighting,  N.  H.,  pref., 

600  "  Exeter  Railway  &  Lighting,  N.  H.,  com., 

56  "  Georgia  R.R.  &  Banking, 

1,150  "  IlUnois  Central, 

400  "  IlUnois  Central,  leased  line, 

100  "  Lackawanna  of  New  Jersey, 

552  "  Manhattan  Elevated, 

500  "  Nashville,  Chattanooga  &  St.  Louis, 

1,000  "  New  York  Central  &  Hudson  River, 

50  "  New  York  Consolidated, 

1,500  "  New  York,  New  Haven  &  Hartford, 

400  "  Oswego  &  Syracuse, 

11,925  "  Pennsylvania, 

1,000  "  Pittsburg,  Fort  Wayne  &  Chicago, 

600  "  Rensselaer  &  Saratoga, 

500  "  St.  Joseph,  So.  Bend  &  Southern, 

425  "  Southern,  preferred, 

1,339  "  Southwestern  of  Georgia, 

200  "  Southern  Pacific,      . 

300  "  Union  Pacific,  preferred,  . 
Bank  Stocks. 

200  shares  American  Exchange  National,  New  York, 

248  "  ^tna  National,  Hartford, 

250  "  Charter  Oak  National,  Hartford, 

1,626  "  City,  Hartford 

3,424  "  Connecticut  River  Banldng, 

875  "  Conn.  Trust  and  Safe  Deposit,  Hartford, 

250  "  First  National,  Hartford, 

200  "  First  National,  Middletown,      . 

833  "  Hartford  Trust,  Hartford, 

240  "  Merchants  Exchange  National,  New  York 

330  "  Metropolitan,  New  York, 

125  "  National  Bank  of  Commerce,  New  York, 

580  "  National  Exchange,  Hartford,   . 

140  "  New  Britain  National,  Conn.,   . 

140  "  Security  Trust,  Hartford, 

945  "  Union  Trust,  Hartford,     . 
Miscellaneous  Stocks. 

125  shares  Delaware,  Lackawanna  &  Western  Coal, 

700  "  Hartford  Courant,  preferred,     . 

840  "  Hartford  City  Gas  Light,  preferred,  . 

280  "  Hartford  City  Gas  Light,  common,    . 

15  "  Hartford  Steam  Boiler  Inspection  and  Ins. 

2,000  "  Northwestern  Telegraph, 

200  "  Riverbank  Trust,  Cambridge,  Mass.,  pref. 

9,955  "  Travelers  Indemnity, 

1,400  "  Western  Union  Telegraph, 


Total  stocks, 


Government  Bonds. 
Argentine  Republic  5s,  1945,  op., 

United  States  of  Mexico  cons.  ext.  5s,  1944,  op.  1909, 
United  States  of  Mexico  4s,  1954,  drawings, 

State,  County  and  Municipal  Bonds. 
Akron,  Ohio,  water  works  ojs,  1924, 
Alberta  4is,  1923-24, 
Arizona  refunding  4is,  1938,  op.  1928,  . 
Ashe\'ille,  N.  C,  6s,'l915      . 
Asheville,  N.  C,  6s,  1916,     . 
Baltimore,  Md.,  sewerage  4s,  1961, 
Bayonne,  N.  J.,  school  4is,  1918,  . 
Brandon,  Man.,  5s,  1921",      . 
Brandon,  Man.,  water  works  5s,  1941,  . 
Brantford,  Ont.,  4s,  1918,     . 
Brantford,  Ont.,  deb.  4Js,  1919,    . 
Brantford,  Ont.,  water  works  4Js,  1942, 
Brantford,  Ont.,  5s,  1933,     . 
Bristol,  Conn.,  water  4|s,  1939,     . 
Buffalo,  N.  Y.,  school  4is,  1934,   . 
Canon  City,  Co!.,  4Js,  1923,  op.  1913,   . 


Book  Value. 

$7,383  25 

31,375  00 

372,168  75 

169,917  50 

23,268  75 

245,240  54 

249,625  00 

34,806  25 

39,843  75 

20,700  00 

47,000  00 

11,993  12 

121,739  52 

39,394  00 

9,000  00 

55.400  00 
70,062  50 
74,284  05 

3,000  00 

246,821   19 

40,600  00 

665,505  83 

173,250  00 

106,800  00 

20,000  00 

14,237  50 

137,568  00 

19,000  00 

23,165  00 

21,413  00 
31,561  62 
30,216  25 
201,455  IS 
308,173  65 
81,900  00 
26,636  63 
21,097  00 
83,095  65 
11,912  79 
54,125  00 
17,475  00 
41,846  50 
17,540  00 
14,736  25 
118,125  00 

6,250  00 

72,500  00 

34.035  01 
7,000  00 
3,300  00 

106,842  50 

20,000  00 

1,369,375  00 

96,027  85 

$5,869,789  38 

Book  and 

Amortized  Values. 

$187,789  00 

105,536  00 

87,600  00 

106,950  00 
96,745  00 

20.401  00 

\       7,191  00  I 

46,941  00 

91.036  00 
25,000  00 
26,900  00 
54,481  00 
45,430  00 
47,704  00 
25,618  00 
77,575  00 

102,625  00 
39,615  00 


Rate. 

81 

305 

134 

99 

177 

133 

38 

148 

401 

100 

25 

260 

112 

85 

96 

133 

137 

90 

90 

55 

200 

111 

164 

180 

25 

68 

105 

96 

83 

208 
320 
170 
111 
300 
324 
176 
92 
341 
178 
188 
168 
162 
170 
256 
125 

280 
100 
200 
260 
450 
111 

75 
145 

59 


Rate. 
98 
80 
60 

109 

97 

103 

100 

102 

98 

101 

99 

98 

98 

99 

96 

102 

104 

105 

100 


Market  Value. 

S9,072  00 

91,500  00  ■ 

430,676  00 

171,864  00 

35,400  00 

339,150  00 

104,500  00 

44,400  00 

161,402  50 

20,700  00 

15,000  00 

14,560  00 

128,800  00 

34,000  00 

9,600  00 

73,416  00 

68,500  00 

90,000  00 

4,500  00 

82,500  00 

40,000  00 

661,837  50 

164,000  00 

108,000  00 

12,500  00 

28,900  00 

140,595  00 

19,200  00 

24,900  00 

41,600  00 

79,360  00 

42.500  00 

180,486  00 

308,160  00 

283,500  00 

44,000  00 

18,400  00 

284,053  00 

21,360  00 

62,040  00 

21,000  00 

46,980  00 

23,800  00 

35,840  00 

118,125  00 

17,500  00 

70,000  00 

42,000  00 

18,200  00 

6,750  00 

111,000  00 

15,000  00 

1,443,475  00 

82,600  00 

$6,547,202  00 

Market  Value. 

$184,033  22 

105,536  00 

87,600  00 

109,000  00 
97,000  00 
20,600  00 
3,595  87 
3,667  80 
49,000  00 
90,900  00 
24,750  00 
24,500  00 
53,900  00 
44,550  00 
48,000  00 
25,500  00 
78,000  00 

105,000  00 
40,000  00 
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Cartersville,  Ga.,  5s,  1923,    . 

Cedartown,  Ga.,  6s,  1914-15, 

Cedartown,  Ga.,  6s,  1916,     . 

Cedartown,  Ga.,  6s,  1917,     . 

Cedartown,  Ga.,  63,  1918,     . 

Cedartown,  Ga.,  6s,  1919,     . 

Cedartown,  Ga.,  6s,  1920,     . 

Cheyenne,  Wyo.,  sewerage  418,  1922,  op.  1912, 

Chej^enne,  Wyo.,  water  works  4-2S,  1932,  op.  1912, 

Cheyenne,  Wyo.,  water  works  Ss,  1939,  op.  1924, 

Cleveland,  Ohio,  water  works  4is,  1949, 

Colorado  Springs,  Colo.,  sch.  5s,  1930,  op.  1920, 

Cumberland  County,  N.  C,  5s,  1927,  op.  1917, 

Cuyahoga  County,  Ohio,  bridge  5s,  1935, 

Cuyahoga  County,  Ohio,  bridge  5s,  1936, 

Dallas,  Tex.,  water  works  4|s,  1952, 

Dallas  County,  Tex.,  5s,  1954,  op.  1924, 

Dallas,  Texas,  i^a,  1953, 

Danbury,  Conn.,  notes  6s,  1915,    . 

Davenport,  Iowa,  corporate  5s,  1917,     . 

Davenport,  Iowa,  corporate  5s,  1918-20, 

Davenport,  Iowa,  corporate  5s,  1921-22, 

Davenport,  Iowa,  corporate  5s,  1923-26, 

Davenport,  Iowa,  corporate  5s,  1927-29, 

Davenport,  Iowa,  corporate  5s,  1930-31, 

Denver,  Colo.  (E.  Denver  Pk.  Dist.),  5is,  1927,  op 

Dillon  County,  S.  C,  5s,  1931,      . 

Duluth,  Minn.,  school  4is,  1940,  op.  1930, 

Duluth,  Minn.,  4is,  1944,     . 

Durham,  N.  C,  63,  1928,      . 

East  Chicago,  Ind.,  school  5s,  1915, 

East  Hartford,  Conn.,  notes  6s,  1915, 

El  Paso,  Tex.,  5s,  1948,  op.  1928, 

El  Paso,  Tex.,  water  works,  5s,  1950,  op.  1930, 

Farmersville,  Tex.,  school  5s,  1951,  op.  1941, 

Farmersville,  Tex.,  school  6s,  1921,  op.  1911, 

Fayetteville,  N.  C,  5s,  1926, 

Fort  WilUam,  Ont.,  5s,  1938-42,    . 

Fort  Worth,  Tex.,  refunding  4s,  1941, 

Fort  Worth,  Tex.,  school  4|s,  1949,  op.  1929, 

Greenwood  County,  S.  C,  5s,  1931, 

Guelph,  Ont.,  5s,  1917, 

Guelph,  Ont.,  5s,  1938, 

Hamilton,  Ont.,  4s,  1920,      . 

Hamilton,  Ont.,  4s,  1932,      . 

Hamilton,  Ont.,  school  4Js,  1933-34, 

Hartford,  Conn.,  Northwest  sch.  dist.  4s,  1938, 

Hartford,  Conn.,  Wash.  sch.  dist.  4s,  1932,     . 

Hartford,  Conn.,  high  sch.  4Js,  1939,     . 

Hartford,  Conn.,  water  sup.  4s,  1930-39, 

Hebron,  Conn.,  4s,  1929,  op., 

Henderson  County,  N.  C,  6s,  1925, 

Hochelaga,  Que.,  school  4-2S,  1950, 

Hudson  County,  N.  J.,  4is,  1964, 

IngersoU,  Ont.,  4s,  1940, 

Ithaca,  N.  Y.,  water  4.30s,  1927,  op.  1925,     . 

Kansas  City,  Mo.,  park  certs.  7s,  1917-30,  op., 

Kansas  City,  Mo.,  park  certs.  6s,  1927-32,  op., 

Kenora,  Ont.,  5is,  1936, 

Kingston,  Ont.,  5s,  1944, 

Lachine,  P.  Q.,  4is,  1949,     . 

Lachine,  P.  Q.,  4is,  1949,     . 

Laramie  County,  Wvo.,  4s,  1921,  op.  1911, 

London,  Ont.,  4s,  1933, 

London,  Ont.,  4is,  1915-18, 

Los  Angeles,  Cal.,  water  works  4Js,  1923, 

Los  Angeles,  Cal.,  water  works  4|s,  1925-41, 

Los  Angeles,  Cal.,  sch.  dist.  4s,  1915, 

Los  Angeles,  Cal.,  sch.  dist.  4s,  1927-28, 

Los  Angeles,  Cal.,  sch.  dist.  4s,  1938, 

Lucas  County,  Ohio,  4s,  1944,  op.  1924, 

Maisonneuve,  Quebec,  4-^-s,  1948,  S.  A., 

Manchester,  Conn.,  sch.  dist.  6s,  1915, 

Manitoba  4s,  1930, 

Maryland  4s,  1924-25, 

Mecklenburg  County,  N.  C,  6s,  1920, 

Meriden,  Conn.,  notes  55s,  1915,  . 

Minneapolis,  Minn.,  5s,  1915, 

Minneapohs,  Minn.,  5s,  1916-17, 

MinneapoUs,  Minn.,  5s,  1918, 

Minneapohs,  Minn.,  5s,  1919-20, 

Minneapohs,  Minn.,  5s,  1921-23, 

Minneapolis,  Minn.,  5s,  1924-25, 

MinneapoUs,  Minn.,  5s,  1926-27, 


Book  and 

Amortized  Values.  Rate. 

Market  Value. 

$2,965  00 

102 

$3,060  00 

100 

5,000  00 

101 

2,525  00 

17,500  00  • 

102 
103 

2,550  00 
2,575  00 

104 

2,600  00 

105 

2,625  00 

15,000 

00 

100 

15,000  00 

85,000 

00 

99 

84,150  00 

210,676 

00 

102 

204,000  00 

101,084 

00 

107 

107,000  00 

19,346 

00 

102 

19,380  00 

85,000 

00 

101 

85,850  00 

35,170 

00 

108 

34,560  00 

19,827 

00 

109 

19,620  00 

101,821 

00 

102 

102,000  00 

51,468 

00 

101 

50,500  00 

155,411 

00 

102 

153,000  00 

10,000 

00 

100 

10,000  00 

101 

5,050  00 

102 

15,300  00 

■  101,862  00  ■ 

103 
104 

10,300  00 
20,800  00 

105 

15,750  00 

106 

37,100  00 

101,429 

00 

100 

100,000  00 

67,180 

00 

103 

66,950  00 

25,498 

00 

103 

25,750  00 

50,000 

00 

104 

52,000  00 

54,933 

00 

112 

56,000  00 

4,000 

00 

100 

4,000  00 

40,000 

00 

100 

40,000  00 

52,331 

00 

102 

51,000  00 

51,681 

00 

103 

51,500  00 

18,500 

00 

100 

18,500  00 

5,000 

00 

100 

5,000  00 

6,427 

00 

102 

6,630  00 

49,633 

00 

95 

47,500  00 

16,000 

00 

90 

14,400  00 

50,800 

00 

96 

48,000  00 

26,105 

00 

101 

25,250  00 

74,442 

00 

101 

73,730  00 

28,947 

00 

104 

28,080  00 

4,746 

00 

96 

4,800  00 

96,312 

00 

91 

91,000  00 

145,092 

00 

96 

144,000  00 

100,000 

00 

99 

99,000  00 

100,000 

00 

99 

99,000  00 

105,749 

00 

106 

106,000  00 

500,602 

00 

99 

495,000  00 

15,000 

00 

99 

14,8.50  00 

65,323 

00 

106 

65,720  00 

24,946 

00 

81 

20,250  00 

26,286 

00 

104 

26,000  00 

3,019 

00 

83 

3,154  00 

50,000 

00 

101 

50,500  00 

62,559 

00 

100 

62,557  87 

104,637 

00 

100 

104,637  33 

9,942 

00 

100 

10,000  00 

51,161 

00 

104 

52,000 .00 

29,964 

00 

88 

26,400  00 

9,212 

00 

88 

8,800  00 

50,000 

00 

■97 

48,500  00 

44,011 

00 

92 

46,000  00 

49,681 

00 

100 

50,000  00 

23,478 

00 

100 

23,000  00 

131,070 

00 

101 

128,270  00 

18,000 

00 

100 

18,000  00 

2,000 

00 

96 

1,920  00 

1,000 

00 

95 

950  00 

50,000 

00 

101 

50,500  00 

43,440 

00 

94 

40,834  31 

50,000 

00 

100 

50,000  00 

22,652 

00 

93 

22,320  00 

97,779 

00 

100 

100,000  00 

52,485 

00 

105 

52,500  00 

195,000 

00 

100 

195,000  00 

f    100 

37,735  33 

101 

80,406  08 

102 

42,852  48 

■  309,078  00 

103 

65,104  84 

104 

50,842  08 

105 

17,850  00 

106 

19,450  76 
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Montolair,  N.  J.,  high  school  4is,  1944, 

Montreal,  Que.,  harbor  4s,  1917,  . 

Montreal,  Que.,  harbor  4s,  1918,   . 

Montreal,  Que.,  abattoirs  4s,  1925, 

Montreal,  Que.,  protestant  school  4s,  1942, 

Montreal,  Que.,  3Js,  1939,    . 

New  York,  N.  Y.,  corp.  stock  4is,  1962, 

Norv/alk,  Conn.,  4is,  1944-54, 

Nor-p/ich,  Conn.,  4is,  1939, 

Notre  Dame  de  Grace,  Que.,  5s,  1952,  . 

Oakland,  Cal.,  4is,  1921-31, 

Oakland,  Cal.,  4|s,  1932-40, 

Ogden,  Utah,  sch.  dist.  4s,  1928,  op.  1913, 

Ogden,  Utah,  4.^s,  1929-31, 

Ogden,  Utah,  ref.  4is,  1932,  op.  1922,    . 

Orange,  Tex.,  sch.  5s,  1936, 

Oshkosh,  Wis.,  water  works  4j3,  1930-31, 

Ottawa,  Ont.,  43,  1915, 

Ottawa,  Ont.,  4s,  1931, 

Ottumwa,  la.,  funding  5s,  1915,    . 

Ottumwa,  la.,  funding  5s,  1916-18, 

Ottumwa,  la.,  funding  5s,  1919-22, 

Ottumwa,  la.,  funding  5s,  1923,    . 

Outremont,  Que.,  5s,  1947,  . 

Parkdale,  Ont.,  6s,  1915, 

Parkersburg,  W.  Va.,  water  works  4s,  1929, 

Pasadena,  Cal.,  water  418,  1933-34, 

Peterborough,  Ont.,  6s,  1943, 

PTainfield,  N.  J.,  sewer  5s,  1929-31, 

Plainfield,  N.  .J.,  sewer  5s,  1932-33, 

Port  Arthur,  Ont.,  6s,  1921, 

Portland,  Ore.,  school  4§s,  1930,  op.  1920, 

Portland,  Ore.,  4s,  1936-37, 

Portland,  Ore.,  dock  4^3,  1943,      . 

Provo  City,  Utah,  4is,  1922,  op.  1912,  . 

Provo  City,  Utah,  5s,  1930,  op.  1920,     . 

Quebec  3s,  1937, 

Quitman,  Ga.,  6s,  1915, 

Quitman,  Ga.,  6s,  1916, 

Quitman,  Ga.,  6s,  1917, 

Quitman,  Ga.,  6s,  1918, 

Quitman,  Ga.,  6s,  1919, 

Quitman,  Ga.,  6s,  1920-21,  . 

Quitman,  Ga.,  6s,  1922, 

Quitman,  Ga.,  6s,  1923-24,  . 

Eeidsville,  N.  C,  6s,  1921,   . 

Richmond,  Va.,  4s,  1920, 

Richmond,  Va.,  4s,  1927,      . 

Richmond,  Va.,  4s,  1948,      . 

Rio  Grande  County,  Col.,  5s,  1919,  op.  1909, 

St.  Denis  Parish,  Montreal,  Que.,  5s,  1952,  S.  A., 

St.  Hyacinthe,  Que.,  5s,  1953, 

St.  Jean  Baptiste  de  Montreal  Par.,  Que.,  4f3,  1949,  S.  A 

St.  Paul,  Minn.,  4-Js,  1943 

St.  Stanislas  de  Montreal,  Que.,  school  Sis,  1962 

St.  Viateur  D'Outremont  Par.,  Montreal,  Que.,  5s,  1953,  S.  A, 

St.  Viateur  D'Outremont  Par.,  Montreal,  Que.,  6|s,  1964,  S.  A 

Salisbury,  N.  C,  5s,  1921, 

Salt  Lake  City,  Utah,  ref.  4^3,  1924, 

Salt  Lake  City,  Utah,  water  works  4s,  1920,  op.  1910, 

Salt  Lake  City,  Utah,  school  4s,  1928-30, 

Salt  Lake  City,  Utah,  4^3,  1928,  op.  1918, 

San  Antonio,  Tex.,  school  6s,  1963,  op.  1933, 

Sandusky,  O.,  4^s,  1921-22, 

Sault  Ste.  Marie,  Ont.,  5s,  1926,   . 

Sault  Ste.  Marie,  Ont.,  5s,  1929-31, 

Sault  Ste.  Marie,  Ont.,  5s,  1932-34, 

Seattle,  Wash.,  6s,  1919,  op., 

Seattle,  Wash.,  5s,  1920, 

Sherbrooke,  Que.,  6s,  1943,  . 

Sioux  City,  la.,  funding  4s,  1919, 

South  Windsor,  Conn.,  4|s,  demand, 

Spokane,  Wash.,  4is,  1930-31, 

Stratford,  Conn.,  ref.  &  imp.  4s,  1925-26, 

Stratford,  Conn.,  ref.  &  imp.  4s,  1934-36, 

Tacoma,  Wash.,  water  4-Js,  1930, 

Toledo,  Ohio,  water  works  4is,  1935, 

Toronto,  Ont,,  4s,  1920, 

Toronto,  Ont.,  local  imp.  4s,  1922, 

Toronto,  Ont.,  4s,  1931, 

Toronto,  Ont.,  4s,  1948, 

Toronto,  Ont.,  harbour  commissioners  4is,  1953, 

Torrington,  Conn.,  sch.  4Js,  1939, 

Union  County,  S.  C,  6s,  1925,  op.  1916, 


Book  and 

Amortized  Values. 

$52,608  00 

3,953  00 

2,952  00 

4,600  00 

94,093  00 

2,370  00 

100,984  00 

48,688  00 

60,491  00 

49,008  00 

\    202,040  00  I 

28,605  00 
73,204  00 
50,000  00 
10,470  00 
51,703  00 
19,932  00 
126,168  00 

i   64,275  00 

2,882  00 
10,056  00 
49,603  00 
99,130  00 
25,576  00 

}   63,188  00. 

43,000  00 
100,983  00 
143,663  00 
97,660  00 
33,000  00 
60,854  00 
49,827  00 


10,000  00 


26,000  00 

30,224  00 

23,169  00 

70.299  00 
14,457  00 
97,883  00 
25,000  00 

110,123  00 

78,739  00 

64,270  00 

172,074  00 

49,823  00 

14,220  00 

■  48,417  00 

60,000  00 

97.772  00 
73,244  00 

102,448  00 

25,368  00 

10,000  00 

62,066  00  V 

47,600  00 

101,074  00 

99,876  00 

30,000  00 

20.000  00 
152,682  00 

9,567  00 

14.001  00 
102,371  00 

25,335  00 

144,270  00 

48,424  00 

76.300  00 
294,414  00 

60.773  00 
50,745  00 
88,400  00 


Rate. 

105 

99 

98 

95 

90 

84 

103 

102 

101 

104 

101 

102 

95 

100 

100 

100 

103 

100 

92 

100 

101 

102 

103 

92 

100 

95 

100 

102 

107 

108 

95 

101 

97 

104 

98 

101 

79 

100 

101 

102 

103 

104 

105 

106 

107 

105 

98 

96 

92 

98 

92 

90 

89 

106 

96 

91 

97 

100 

99 

98 

96 

99 

106 

104 

96 

95 

94 

100 

102 

100 

97 

100 

100 

97 

93 

101 

105 

97 

96 

93 


108 
100 


Market  Value. 

$52,600  00 

3,960  00 

2,940  00 

4,275  00 

90,000  00 

2,520  00 

103,000  00 

51,000  00 

50,500  00 

62,000  00 

70,700  00 

132,600  00 

27,650  00 

71,000  00 

50,000  00 

11,000  00 

61,600  00 

20,000  00 

119,600  00 

7,000  00 

21,210  00 

28,660  00 

7,210  00 

2,760  00 

10,000  00 

47,500  00 

100,000  00 

25,500  00 

32,100  00 

21,600  00 

40,860  00 

101,000  00 

145,500  00 

104,000  00 

32,340  00 

50.600  00 

44,698  13 

1,000  00 

1,010  00 

1,020  00 

1,830  00 

1,040  00 

2,100  00 

1,060  00 

2,140  00 

26,250  00 

29,400  00 

23,040  00 

69,000  00 

14,210  00 

90,0.53  06 

22,500  00 

98,009  92 

79,600  00 

48,000  00 

166,587  67 

48,328  15 

15,000  00 

46,530  00 

49,000  00 

96,000  00 

74,2.50  00 

106,000  00 

26,000  00 

9,600  00 

28,.500  00 

20,398  00 

47,500  00 

102,000  00 

100,000  00 

29,100  00 

20,000  00 

150,000  00 

9,700  00 

14,400  00 

101,000  00 

26,250  00 

141,620  00 

48,000  00 

71,638  39 

289,635  66 

63,700  00 

54,000  00 

88,400  00 
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Union  County,  S.  C,  ct.  house  4Js,  1931, 

Utah,  capitol  bldg.  5?,  1934, 

Utah,  capitol  bids.  4s,  1934, 

Vancouver,  B.  C,  3j3,  1943-44,    . 

Vancouver,  B.  C.,  hospital  4s,  1943, 

Vancouver,  B.  C,  deb.  5s,  1929,    . 

Vancouver,  B.  C.,  4s,  1927, 

Vancouver,  B.  C,  4s,  1932, 

Victoria,  B.  C,  4|s,  1923,     . 

Victoria,  B.  C,  4s,  1936, 

Victoria,  B.  C.,  water  works  4s,  1961, 

Victoria,  B.  C,  44s,  1938,     . 

Victoria,  B.  C,  43,  1955, 

Waco,  Tex.,  43,  1933,  . 

Waco,  Tex.,  water  works  53,  1934, 

Waterloo,  la.,  water  works  4|s,  1930, 

Waycross,  Ga.,  school  6s,  1924, 

Westmount,  Que.,  4s,  1945, 

Westmount,  Que.,  sch.  commissioners  5s,  1939-52, 

Wethersfield,  Conn.,  5s,  demand, 

Wethersfield,  Conn.,  fire  district  43,  1942,  op, 

Wilson,  N.  C,  sewer  63,  1916, 

Winnipeg,  Man.,  sewer,  4s,  1916, 

Winnipeg,  Man.,  4s,  1931-32, 

Winnipeg,  Man.,  4s,  1923,    . 

Winnipeg,  Man.,  school  43,  1943, 

Winona,  Minn.,  railroad  53,  1915, 

Winona,  Minn.,  railroad  5s,  1916, 

Winona,  Minn.,  railroad  53,  1917, 

Winston,  N.  C,  63,  1928,      . 

Railroad  Bonds. 
Albany  &  Susquehanna  conv.  3's,  1946, 
Atch.,  Top.  &  Santa  F6  Ist  4s,  1928, 
Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  &  Birmingham  Ist  5s,  1934, 
Atlantic  Coast  Line  4s,  1925, 
Atlantic  &  Danville  1st  4s,  1948,  . 
Baltimore  &  Ohio  equip.  4is,  1918, 
Baltimore  &  Ohio  equip.  4^s,  1920-22, 
Baltimore  &  Ohio  1st  4s,  1948,      . 
Baltimore  &  Ohio  prior  lien  3  is,  1925, 
Bait.  &  Ohio  (S.  W.  Div.)  1st  3*3,  1925, 
B.  &  O.  (P.  Jet.  &  Middle  Div.)  1st  3*3,  1925, 
Baltimore,  Sparrows  Pt.  &  Chesapeake  4|s,  1953, 
Bangor  &  Aroostook  1st  Ss,  1943, 
Bangor  &  Aroos.  (Van  Buren  Ext.)  5s,  1943, 
Bangor  &  Aroostook  (Piscat.  Div.)  Ss,  1943, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Boston  &  Albany  equip.  4^3,  1925-26,   . 
Boston  &  Albany  53,  1963,   . 
Boston  &  Maine  4is,  1929,  . 
Brooklyn  Union  Elevated  5s,  1950, 
Buff.,  New  York  &  Erie  lat  renewal  7s,  1916, 
Buff.,  Roch.  &  Pitts,  equip.  4^3,  1921,   . 
Buff.,  Roch.  &  Pittsburgh  cons.  4:\a,  1957, 
Buffalo  &  Susquehanna  5s,  1915,  . 
Burl.,  Cedar  Rapids  &  North.  5s,  1934, 
Canada  Southern  cons.  53,  1962,   . 
Canadian  Northern  equip.  4Js,  1915, 
Canadian  Northern  equip.  4*s,  1916, 
Canadian  Northern  equip.  4|s,  1917, 
Canadian  Northern  (Winni.  Term.)  4s,  1939. 
CaroUna  Central  4s,  1949, 
Central  Branch  1st  4s,  1919, 
Central  of  Georgia  4s,  1951, 
Central  of  New  Jersey  gen.  5s,  1987, 
Central  Pacific  4s,  1949, 
Central  Vermont  equip.  53,  1919, 
Central  Vermont  equip.  5s,  1920-21, 
Chesapeake  &  Ohio  gen.  4^3,  1992, 
Chesapeake  &  Ohio  eciuip.  4s,  1916-17, 
Chesapeake  &  Ohio  1st  cons.  5s,  1939,  . 
Chicago  &  Alton  ref.  3s,  1949, 

Chicago,  Burlington  &  Quincy  (111.  Div.)  3is,  1949 
Chicago,  Burlington  &  Quincy  gen.  4s,  1958, 
Chicago  &  Eastern  111.  gen.  cons.  53,  1937, 
Chicago  &  Eastern  IlUnois  4s,  1955, 
Chicago  &  Erie  Ss,  1982,       .... 
Chicago,  Hammond  &  Western  6s,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Indian.  &  St.  Louis  Short  Line  4s,  1953, 
Chicago,  Indian.  &  Louisville  ref.  6s,  1947,     . 
Chicago,  Lake  Shore  &  Eastern  4is,  1969, 
Chicago,  MUwaukee  &  St.  Paul  (Wis.  Val.  Div.)  6s,  1920, 


Book  and 

Amortized  Values. 

Rate. 

Market  Value. 

$42,906  00 

99 

S42,570  00 

110,400 

00 

110 

110,000  00 

95,508 

00 

97 

97,000  00 

111,996 

00 

77 

96,250  00 

24,578 

00 

85 

21,250  00 

10,537 

00 

100 

10,000  00 

136,049 

00 

91 

136,500  00 

44,181 

00 

88 

44,000  00 

19,344 

00 

97 

19,400  00 

46,310 

00 

87 

42,339  99 

94,833 

00 

82 

79,813  33 

18,583 

00 

93 

18,600  00 

12,.392 

00 

83 

12,450  00 

48,650 

00 

91 

45,500  00 

54,740 

00 

103 

51,500  00 

102,119 

00 

100 

100,000  00 

25,000 

00 

107 

26,750  00 

91,972 

00 

90 

90,000  00 

49,012 

00 

100 

50,000  00 

38,000 

00 

100 

38,000  00 

25,000 

00 

98 

24,500  00 

12,000 

00 

101 

12,120  00 

50,000 

00 

99 

49,500  00 

75,000 

00 

91 

68,250  00 

13,885 

00 

95 

13,300  00 

49,312 

00 

88 

44,000  00 

•  10,000 

[ 

100 

4,000  00 

00 

101 

3,030  00 

i 

102 

3,060  00 

16,774 

00 

111 

17,760  00 

.  7,000  00 

87 

6  090  00 

240,138 

00 

95 

237,500  00 

94,609 

00 

96 

96,000  00 

50,115 

00 

88 

44,000  00 

47,881 

00 

91 

45,500  00 

190,771 

00 

89 

178,000  00 

10,036 

00 

100 

10,000  00 

190,766 

00 

100 

190,000  00 

197,233 

00 

93 

186,000  00 

188,134 

00 

92 

184,000  00 

235,984 

00 

91 

227.500  00 

276,012 

00 

90 

270,000  00 

47,500 

00 

98 

49,000  00 

63,969 

00 

100 

55,000  00 

57,260 

00 

93 

46,500  00 

13,953 

00 

98 

11,760  00 

95,487 

00 

70 

70,000  00 

198,614 

00 

100 

200,000  00 

52,960 

00 

110 

55,000  00 

362,942 

00 

77 

269,500  00 

103,539 

00 

103 

103,000  00 

103,586 

00 

104 

104,000  00 

101,564 

00 

100 

100,000  00 

155,876 

00 

104 

156,000  00 

29,867 

00 

100 

30,000  00 

137,724 

00 

102 

127,500  00 

106,927 

00 

106 

106,000  00 

49,913 

00 

100 

50,000  00 

49,649 

GO 

99 

49,500  00 

96,399 

00 

98 

98,000  00 

197,852 

00 

93 

186,000  00 

46,111 

00 

88 

44,000  00 

98,196 

00 

88 

88,000  00 

136,650 

00 

88 

132,000  00 

111,939 

00 

117 

117,000  00 

250,000 

00 

94 

235,000  00 

20,143 

00 

100 

20,000  00 

80.697 

00 

99 

79,200  00 

267,030 

00 

94 

235,000  00 

49,150 

00 

99 

49,500  00 

223,711 

00 

107 

214,000  00 

91,458 

00 

60 

60,000  00 

84,896 

00 

85 

85,000  00 

97,376 

00 

94 

94,000  00 

110,834 

00 

75 

75,000  00 

18,750 

00 

25 

18,750  00 

237,584 

00 

108 

216,000  00 

226,1.54 

00 

113 

226,000  00 

182,903 

00 

84 

168,000  00 

150,000 

00 

90 

135,000  00 

324,444 

00 

120 

300,000  00 

212,701 

00 

95 

190,000  00 

10,916 

00 

110 

11.000  00 

260 
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Chicago,  Milwaiikee  &  St.  Paul  conv.  45S,  1932, 
Chicago  &  North  Western  5s,  1929, 
Chicago  &  North  Western  5s,  1933,        .  . 

Chicago  &  North  Western  equip.  4is,  1919-^3, 
Chicago  Railways  series  A  5s,  1927, 
Chicago  Railways  series  B  5s,  1927,        .  . 

Chicago  Railways  purchase  money  4s,  1927,  . 
Chicago  Railways  adjust,  income  4s,  1927,      . 
Chicago,  Rock  Island  &  Pacific  equip.  4is,  1920, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  1st  6s,  1917, 
Chicago  &  Western  Indiana  notes  5s,  1915, 
Chicago  &  Western  Indiana  4s,  1952,     . 
Chicago  &  Western  Indiana  gen.  6s,  1932, 
Choctaw  &  Memphis  5s,  1949, 
Choctaw,  Oklahoma  &  Gulf  5s,  1919,     . 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 
Cincinnati  &  Hamilton  Electric  6s,  1918, 
Cincinnati,  Hamilton  &  Dayton  gen.  42S,  1939, 
Cincinnati,  Indian.,  St.  Louis  &  Chicago  4s,  19cib, 
Cincinnati,  Indianapohs  &  Western  4s,  1953, 
Cincinnati  &  Muskingum  Valley  4s,  1948, 
Cleveland,  Akron  &  Columbus  5s,  1927,    _      . 
Cleveland,  Cincinnati,  Chicago  &  St.  Loms  4s,  1993 
Cleveland,  Lorain  &  Wheehng  5s,  1933, 
Colorado  &  Southern  1st  4s,  1929,  .  • 

Connecticut  Railway  &  Lighting  1st  ref-  4Js    19ol 
Consolidated,  New  Haven,  Conn.,  4s,  1955-5b, 
Delaware  &  Hudson  equip.  4|s,  1922,    . 
Delaware  &  Hudson  conv.  4s,  1916, 
Denver  City  Tramway  5s,  1919,    .  . 

Des  Moines  &  Fort  Dodge  1st  4s,  1935, 
Des  Plaines  Valley  1st  4is,  1947, 
Detroit  Electric,  Mich.,  5s,  1916,  . 

Detroit,  Rochester,  Romeo  &  Lake  Ouon  5s, 
Duluth,  Missabe  &  Northern  5s,  1941,  . 
Duluth,  South  Shore  &  Atlantic  5s,  1937, 
Elgin,  Joliet  &  Eastern  5s,  1941,   . 
Erie  prior  lien  4s,  1996, 

Fitchburg  4is,  1932,     ■     _  •     ^     •        r<-    ^  t  *  ^ 
Flint  &  Pere  Marquette  (Port  Huron  Div.)  1st  5s 
Flint  &  Pere  Marquette  1st  6s,  1920,     . 
Florida  East  Coast  1st  M^,  1959, 
Fort  Worth  &  Denver  City  6s,  1921,      . 
Galveston,  Harrisburg  &  San  Antonio  1st  os, 
Georgia  &  Alabama  1st  cons.  5s,  1945,  . 
Georgia  R.R.  &  Banking  6s,  1922, 
Georgia  R.R.  &  Banking  5s,  1922, 
Georgia  R.R.  &  Banking  4s,  1947, 
Grand  Rapids,  Mich.,  5s,  1916,      .  . 

Harlem  River  &  Port  Chester  notes  5s,  1915, 
Hartford  Street  1st  4s,  1930, 

Hereford,  Can.,  4s,  1930,       . 

Hooking  Valley  4^s,  1999,     . 

Hocking  Valley  equipment  4s,  1916, 

Houston,  East  &  West  Texas  5s,  1933, 

lUinois  Central  equipment  4^s,  1920-22, 

lUinois  Central  4s,  1955, 

Interborough  Rapid  Transit  1st  5s,  1966, 

Iowa  Central  4s,  1951, 

Iowa  Central  5s,  1938, 

Kanawha  &  Michigan  4s,  1990,     . 

Kansas  City  Belt  6s,  1916,   .      .    .  ■ 

Kansas  City,  Memohis  &  Birmingham  4s,  1934 

Kansas  City  &  Pacific  4s,  1990,     . 

Kentucky  Central  4s,  1987, 

Keokuk  &  Des  Moines  5s,  1923,    . 

Knoxville  &  Ohio  6s,  1925,  . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Leamington  &  St.  Clair  4s,  1945,   . 

Lehigh  Valley  6s,  irredeemable,     . 

Lehigh  Valley  Terminal  1st  5s,  1941,      . 

Lehigh  Valley  of  N.  Y.  1st  4is,  1940,     . 

Long  Island  1st  cons.  5s,  1931,      .  •    i„,^ 

Louisville,  Henderson  &  St.  Louis  1st  5s,  194b, 

Louisville  &  Nashville  gen.  6s,  1930,   _   .  . 

Louisville  &  Nashville  (A.  K.  &  C.  Div.)  4s,  1955, 

Louis^-ille  &  Nashville  (P.  &  M.  Div.)  1st  4s,  1946 

Louisville  &  Nashville-Southern  4s,  1952, 

Manchester  Trac,  Light  &  Power  5s,  1921,    . 

Manitoba  &  Southeastern  4s,  1929, 


1931 


1939 


Book  and 
Amortized  Values. 
$105,000  00 
304,790  00 
51,679  00 
171,782  00 
32,881  00 
58,181  00 
82,960  00 
53,360  00 
49,357  00 
311,627  00  ■ 
142,347  00 
52,357  00 
100,000  00 
327,488  00 
257,114  00 
57,195  00 
102,333  00 
82,500  00 
29,000  00 
51,429  00 
35,000  00 
63,607  00 
60,000  00 
99,341  00 
109,558  00 
193,311  00 
159,186  00 
95,693  00 
100,460  00 
359,466  00 
145,340  00 
9,985  00 
118,200  00 
147,416  00 
50,000  00 
100,572  00 
50,000  00 
101,440  00 
82,482  00 
272,075  00 
46,612  00 
51,683  00 
67,000  00 
45,000  00 
49,018  00 
158,273  00 
214,090  00 
53,596  00 
109,524  00 
57,515  00 
23,898  00 
20,061  00 
105,622  00 
101,979  00 
50,000  00 
259,898  00 
24,602  00 
45,297  00 
99,406  00 
148,872  00 
96,026  00 
141,091  00 
109,876  00 
43,762  00 
51,143  00 
95,018  00 
180,340  00 
97,219  00 
104,514  00 
280,137  00 
495,945  00 
280,939  00 
25,000  00 
138,000  00 
168,488  00 
106,596  00 
55,307  00 
164,880  00 
83,965  00 
92,880  00 
195,177  00. 
93,524  00 
102,014  00 
79,097  00 


Rate. 
102 
105 
104 
100 
93 
79 
68 
46 
93 
89 
72 
104 
100 
84 
106 
99 
98 
75 
68 
102 
35 
91 
50 
92 
105 
77 
106 
90 
96 
74 
101 
99 
98 
60 
98 
92 
96 
104 
102 
105 
84 
94 
67 
90 
91 
105 
103 
105 
107 
101 
88 
100 
94 
96 
87 
101 
99 
103 
100 
92 
99 
48 
88 
87 
102 
84 
78 
90 
87 
109 
94 
94 
90 
138 
111 
101 
107 
103 
113 
90 
91 
85 
101 
95 


Market  Value. 
$107,100  00 
302,400  00 
52,000  00 
175,000  00 
32,550  00 
51,350  00 
82,960  00 
53,360  00 
46,500  00 
267,000  00 
108,000  00 
52,000  00 
100,000  00 
294,000  00 
243,800  00 
49,600  00 
98,000  00 
82,500  00 
29,000  00 
51,000  00 
35,000  00 
50,960  00 
50,000  00 
92,000  00 
105,000  00 
154,000  00 
159,000  00 
90,000  00 
96,000  00 
268,620  00 
151,500  00 
9,900  00 
114,660  00 
90,000  00 
49,000  00 
92,000  00 
48,000  00 
98,800  00 
76,600  00 
262,600  00 
42,000  00 
47,000  00 
67,000  00 
45,000  00 
46,600  00 
167,500  00 
206,000  00 
52,500  00 
107,000  00 
55,550  00 
22,000  00 
20,000  00 
99,640  00 
96,000  00 
43,500  00 
252,500  00 
24,750  00 
51,500  00 
100,000  00 
138,000  00 
99,000  00 
72,000  00 
88,000  00 
43,600  00 
61,000  00 
84,000  00 
156,000  00 
90,000  00 
88,740  00 
272,600  00 
470,000  00 
282,000  00 
22,600  00 
138,000  00 
166,600  00 
101,000  00 
53,500  00 
154, .500  00 
83,620  00 
90,000  CO 
182,000  00 
85,000  00 
101,000  00 
71,199  33 
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Michigan  Central  4s,  1929 

Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 

Minneapolis  Street  &  St.  Paul  City  5s,  1928, 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis  &  St.  Louis  5s,  1934, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  (Cen.  Term.)  4s,  1941, 

Missouri,  Kansas  &  Texas  (St.  L.  Div.)  1st  ref.  4s,  2001, 

Missouri  Pacific  6s,  1920,      .... 

Missouri  Pacific  5s,  1917,      .... 

Missouri  Pacific  5s,  1920,      .... 

Montana  Central  6s,  1937,   .... 

Monongahela  River  1st  5s,  1919,  . 

Nashville,  Chattanooga  &  St.  Louis  1st  6s,  1917, 

New  Orleans  Terminal  4s,  1953, 

New  Orleans  &  North  Easton  6s,  1915, 

New  Orleans  &  North  Easton  4-|s,  1952, 

New  York  Central  &  Hudson  River  4s,  1934, 

N.  Y.  Central  &  Hudson  River  (Lake  Shore  col.)  3is,  1998, 

New  York  Central  Lines  equipment  4^s,  1915-16, 

New  York  Central  Lines  equipment  5s,  1917-18, 

New  York  Central  Lines  equipment  4is,  1926-27, 

N.  Y.,  N.  H.  &  Hartford  convertible  6s,  1948, 

N.  Y.,  N.  H.  &  Hartford  col.  notes  5s,  1915, 

N.  Y.,  Ont.  &  Western  equipment  4|s,  1916, 

N.  Y.,  Ont.  &  Western  equipment  4is,  1917, 

N.  Y.,  Ont.  &  Western  equipment  4is,  1920, 

New  York  Railways  adjust,  income  5s,  1942, 

New  York  Railways  1st  real  est.  and  ref.  4s,  1942, 

Norfolk  &  Western  1st  cons.  4s,  1996,    . 

Norfolk  &  Western  conv.  4|s,  1938, 

Northern  Ohio  5s,  1945, 

Northern  Pacific-Gt.  Northern  (C,  B.  &  Q.  col.)  4s,  1921, 

Northern  Pacific  Terminal  6s,  1933, 

Ogdensburg  &  Lake  Champlain  4h,  1948, 

Old  Colony  Street,  Boston,  Mass.,  1st  4s,  1954, 

Oregon  R.R.  &  Navigation  4s,  1946, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  convertible  Sfs,  1915, 

Pennsylvania  general  freight  equip.  4s,  1915, 

Penn.sjdvania  general  freight  equip.  4s,  1916-18, 

Pennsylvania  general  freight  equip.  4s,  1919-22, 

Pennsylvania  &  N.  Y.  Canal  4s,  1939,   . 

Pennsylvania  &  N.  Y.  Canal  4is,  1939, 

Pennsylvania  Co.  trust  deb.  3|s,  1916,  . 

Peoria  &  Eastern  4s,  1940,    . 

Peoria  &  Northwestern  3^3,  1926, 

Philadelphia,  Bait.  &  Washington  4s,  1917-19, 

Pittsburg,  Cin.,  Chic.  &  St.  Louis  4s,  1945, 

Pontiae,  Oxford  &  Northern  6s,  1916,    . 

Port  Reading  5s,  1941, 

Raleigh  &  Gaston  5s,  1947, 

Reading  4s,  1997,  .... 

Rio  Grande  Junction  5s,  1939, 

Rio  Grande  Western  4s,  1949, 

Rock  Island  Improvement  equip.  4^s,  1915, 

Rutland-Canadian  4s,  1949, 

St.  L.,  Iron  Mt.  &  Southern  cons.  ry.  &  Id.  grant  5s,  1931, 

St.  L.,  Iron  Mt.  &  Southern  (R.  &  G.  Div.)  4s,  1933, 

St.  Louis  Merchants  Bridge  Term.  5s,  1930,   . 

St.  Louis  Southwestern  1st  4s,  1989, 

St.  Paul  &  Eastern  Grand  Trunk  1st  4|s,  1947, 

Seaboard  &  Roanoke  5s,  1926, 

Second  Ave.,  N.  Y.,  1st  cons.  5s,  1948,  . 

Sioux  City  &  Pacific  3  is,  1936,      . 

Southern  5s,  1994, 

Southern  (St.  Louis  Div.),  1st  4s,  1951, 

Southern  Pacific  4s,  1955,     .... 

Southern  Pacific  (Cent.  Pac.  col.)  4s,  1949,     . 

Southern  Pacific  convertible  4s,  1929,     . 

Southern  Pacific  convertible  5s,  1934,    . 

Southern  Pacific  equipment  4jS,  1915,   . 

Southern  Pacific,  Cal.,  5s,  1937,     . 

Terre  Haute  &  Peoria  5s,  1942, 

Texas  &  Pacific  1st  5s,  2000, 

Toledo,  St.  Louis  &  Western  3Js,  1925, 

Toledo  &  Ohio  Central  1st  5s,  1935, 

Toledo  &  Ohio  Central  general  5s,  1935, 

Toledo  &  Ohio  Central  (Western  Div.)  1st  5s,  1935, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

United  Trac,  Pittsburg,  Pa.,  general  5s,  1997, 

Union  Pacific  1st  R.R.  &  land  grant  4s,  1947, 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

Utah  &  Noithern  4s,  1933 

Washington  Central  4s,  1948, 


Book  and 

Amortized  Values. 

$143,140  00 

141,699  00 

199,651  00 

193,616  00 

111,661  00 

144,693  00 

128,321  00 

107,746  00 

252,441  00 

51,417  00 

55,070  00 

25,694  00 

25,554  00 

47,571  00 

152,191  00 

103,308  00 

188,706  00 

84,674  00 

50,015  00 

256,245  00 

99,247  00 

238,262  00 

99,660  00 

25,000  00 

25,000  00 

25,000  00 

163,620  00 

88,642  00 

126,598  00 

210,761  00 

109,126  00 

302,406  on 

163,581  00 

50,000  00 

45,106  00 

146,029  00 

245,062  00 

249,567  00 


•  78,765  00  { 

48,507  00 
69,078  00 
36,837  00 
49,185  00 
23,883  00 
99,337  00 
30,000  00 

102,245  00 
50,810  00 

108,571  00 
8,020  00 

101,268  00 

160,417  00 
49,817  00 
48,911  00 

108,865  00 

190,421  00 
50,290  00 

188,452  00 
50,000  00 

101,717  00 
30,000  00 
23,204  00 

201,755  00 

145,511  00 

193,069  00 

10,787  00 

2,902  00 

4,000  00 

39,921  00 

113,745  00 
20,328  00 
99,555  00 

234,525  00 
55,022  00 

106,210  00 
55,731  00 
47,761  00 

114,849  00 
92,992  00 

193,826  00 
49,896  00 
47,795  00 


Rate. 
84 
92 

102 
40 
89 
92 
70 

102 
95 
91 

125 

101 

103 
78 

101 
96 
90 
78 

100 

101 
99 

106 
97 

100 
99 
99 
54 
76 
96 

105 
98 
97 

113 
74 
88 
93 
92 

100 

100 
99 
98 
97 

103 
99 
72 
91 
99 
95 

100 

110 

105 
95 
98 
66 

100 
70 

102 
73 

103 


104 

20 

88 

105 

87 

92 

94 

86 

102 

100 

106 

104 

100 

81 

105 

101 

104 

86 

83 

97 

95 

93 

87 


Market  Value. 

$126,000  00 

138,000  00 

204,000  00 

80,000  00 

89,000  CO 

138,000  00 

105,000  00 

102,000  00 

237,500  00 

45,500  00 

62,500  00 

25,250  00 

25,750  00 

39,000  00 

151,500  00 

96,000  00 

180,000  00 

78,000  00 

50,000  00 

252,500  00 

99,000  00 

212,000  00 

97,000  00 

25,000  CO 

24,750  00 

24,750  00 

163,620  00 

86,640  00 

120,000  00 

210,000  00 

98,000  00 

295,850  00 

162,720  00 

37,000  00 

44,000  00 

139,500  00 

230,000  00 

250,000  00 

10,000  00 

29,700  00 

39,200  00 

48,500  00 

66,950  00 

36,630  00 

36,000  00 

22,750  00 

99,000  00 

28,500  00 

100,000  00 

55,000  00 

105,000  00 

9,500  00 

98,000  00 

132,000  00 

50,000  00 

35,000  00 

102,000  00 

146,000  00 

51,500  00 

168,000  00 

49,000  00 

104,000  eo 

30,000  00 

22,000  00 

210,000  00 

130,500  00 

184,000  00 

11,750  00 

2,580  00 

4,080  00 

40,000  00 

106,000  00 

20,800  00 

100,000  00 

202,500  00 

52,500  00 

101,000  00 

52,000  00 

43,000  00 

83,000  00 

97,000  00 

190,000  00 

46,500  00 

43,500  00 
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Western  Marylr.nd  1st  4s,  1952,    . 
Wheeling  &  Lake  Erie  1st  cons.  4s,  1949, 
Wheeling  &  Lake  Erie  (Lake  Erie  Div.)  5s,  1926, 
Wheeling  &  Lake  Erie  (Wheeling  Div.)  1st  5s,  1928, 
Wilkinsburg  &  E.  Pittsburgh  1st  5s,  1929, 
Willmar  &  Sioux  Falls  1st  5s,  1938, 
Winnipeg  Electric  1st  ref.  5s,  1935, 
Wisconsin  Central  1st  gen.  4s,  1949, 
Wiadikawkas  4s,  1957, 
Worcester  Consolidated  5s,  1927, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
Connecticut  River  6s,  1934, 
Galveston  Wharf  5s,  1940,    . 
Montreal  Board  of  Trade  4:^3,  1922, 
Montreal  Light,  Heat  &  Power  4|s,  1932, 
New  England  Navigation  col.  notes  6s,  1917, 
New  York  Dock  4s,  1951,     . 
Northwestern  Telegraph  4|s,  1934, 
Northern  Westchester  Lighting  5s,  1955, 
Portland  Water,  Conn.,  6s,  1929, 
Washington  Water  Power,  Spokane,  5s,  1939, 
Western  Union  Telegraph  col.  trust  5s,  1938, 
Western  Union  Telegraph  fund,  and  real  est.  4is,  1950, 


Total  bonds, 
Grand  total. 


Book  and 

Amortized  Values. 

Rate. 

Market  Value. 

$322,915  00 

62 

$217,000  00 

236,046  00 

74 

185,000  00 

108,662  00 

101 

101,000  00 

109,163  00 

97 

97,000  00 

54,515  00 

97 

48,500  00 

51,950  00 

110 

66,000  00 

104,856  00 

101 

101,000  00 

116,355  00 

88 

110,000  00 

99,198  00 

84 

84,000  00 

103,886  CO 

100 

100,000  00 

144,241  00 

89 

133,500  00 

26,217  00 

103 

25,750  00 

50,000  00 

102 

51,000  00 

206,693  00 

93 

196,300  00 

253,778  00 

97 

242,600  00 

30,630  00 

95 

29,460  00 

127,128  00 

79 

108,625  00 

152,276  00 

90 

135,000  00 

3,000  00 

94 

2,820  00 

20,000  00 

100 

20,000  00 

51,584  00 

103 

51,500  00 

99,243  00 

95 

95,000  00 

166,776  00 

92 

138,000  00 

539,127,380  00 

S36,940,114  60 

44,997,169  38 

S43,487,316  60 

THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 
CINCINNATI,  OHIO. 

Incorporated  1867.     Commenced  business  1807. 
Paid-up  Capital,  $500,000. 

Jesse  R.  Claek,  President.  George  L.  Willl^^ms,  Secretary. 

Income. 

First  year's  premiums,  less  $22,45L70  for  reinsurance,         .  .  $1,780,571  23 

Surrender  values  applied  to  pay  first  year's  premiums, 


2,689  95 

i;i,783,261  18 

386,169  89 

58,771  43 

15,253  15 

9,386,857  60 

1,788,080  43 

107,779  58 


Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities. 

Total  new  premiums,         ....       $2,243,455  65 
Renewal  premiums,  less  $139,875.45  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums. 
Surrender  values  applied  to  pay  renewal  premiums,    . 

Total  renewal  premiums,  .  .  .     $11,282,717  61 

Extra  premiums  for  disability  benefits,      .  .  5,331  03 

Total  premium  income,     ......  $13,531,504  29 

Consideration  for  supplementaiy  contracts  not  involving  life 

contingencies,      .........        110,903  80 

Dividends  left  with  company  to  accumulate,      ....  3,104  79 

Interest  on  mortgages,     .  .  .  .  .      $4,739,171  90 

on  bonds, 500  00 

on  premium  notes  and  policy  loans,       .         1,036,505  33 

on  bank  deposits,        ....  21,214  09 

on  other  debts,  .....  361  18 

Discount  on  claims  paid  in  advance,  .  .  2,426  19 

Rent,  including  $152,696.25  for  occupancy  of 

own  buildings,     ...... 


313,304  48    6,113,483  17 
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Agents'  balances  previously  charged  off,    . 

Profit  on  sale  of  real  estate,      ..... 

Policy  funds  left  Avith  company  to  accumulate  at  interest. 

Compromise  and  adjustment  of  mortgage  loans. 

All  other,       ........ 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1913,     ..... 


$29,004  66 

4,409  22 

74,418  72 

43,744  67 

2,500  00 

$19,913,073  32 
.  95,619,515  73 

$115,532,589  05 


Total, 

DiSBUESEMENTS . 

Death  claims  and  addition^,     ....      $3,164,368  24 

Matured  endowments  and  additions,         .          .        1,668,150  76  $4,832,519  00 

Annuities  involving  life  contingencies,       .....  24,251  31 

Premium  notes  voided  by  lapse,        ......  96,296  50 

Surrender  values  paid  in  cash,           ......  2,499,670  07 

applied  to  pay  new  premiums,          .          .          .  2,689  95 

applied  to  pay  renewal  premiums,    .          .          .  107,779  58 

applied  to  purchase  paid-up  insurance,      .          .  58,771  43 

Dividends  paid  policy  holders  in  cash,       .....  1,508,868  24 

apphed  to  pay  renewal  premiums,     ....  1,788,080  43 

applied  to  purchase  paid-up  additions,       .          .          .  386,169  89 

left  with  the  company  to  accumulate,        .         .         .  3,104  79 

Total  paid  pohcy  holders, $11,308,201  19 

Investigation  and  settlement  of  policy  claims,    ....  321  92 

Supplementary  contracts  not  involving  life  contingencies,  .          .  102,290  51 

Dividends  held  on  deposit  surrendered,     .....  355  17 

Dividends  to  stockholders, 50,000  00 

Commissions  to  agents:    new  policies,   $738,788.97;    renewals, 

$701,286.98;  annuities,  $457.59, 1,440,533  54 

Commuted  renewal  commissions,      ......  7,650  00 

Agency  supervision,  travehng  and  other  agency  expenses,   .          .  40,419  95 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  75,819  91 

Medical  examiners'  fees,  $90,015,  and  inspections,  $8,657.32,        .  98,672  32 

Salaries  of  officers  and  home  office  employees,    ....  493,371  17 

Rent,  including  $152,696.25  for  occupancy  of  own  buildings,        .  197,283  38 

Advertising,  printing,  postage,  etc.,            .....  116,930  14 

Legal  expenses,       .........  21,515  90 

Furniture  and  fixtures,    ........  40,021  58 

Repairs  and  expenses  on  real  estate,          .....  117,675  86 

Taxes  on  real  estate, 43,189  88 

State  taxes  on  premiums,         .......  221,407  20 

Insurance  department  licenses  and  fees,     .....  16,081  88 

All  other  licenses,  fees  and  taxes,      ......  19,521  69 

Agents'  balances  charged  off,  .......  848  82 

Loss  on  sale  of  ledger  assets,    .......  547  25 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .         .  272,180  56 

Interest  and  loans  on  real  estate  mortgage,         ....  48,296  00 

Mortgage  loan  expense, 338,837  08 

Interest  on  policj^  claims,         .......  11,795  88 

Deposits  and  interest  vnthdrawn,     .          .       •  .          .          .          .  23,738  61 

All  other  disbursements,           .          .          .          .          .          .          .  52,912  81 

Total  disbursements, $15,160,420  20 

Balance, $100,372,168  85 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders,  . 

Premium  notes  on  policies  in  force,  . 
Book  value  of  bonds  (United  States  2s,  1930), 
Cash  in  office,         ....._ 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages,  ..... 

Bonds,        .  .  .  . 

Premium  notes  and  policy  loans,  . 
Rents  due  and  accrued,  .... 


S3,468,140  05 

76,798,531  74 

17,455,857  11 

2,306,434  73 

25,000  00 

27,673  21 

701  05 

289,830  96 

$100,372,168  85 


2,883,053  12 
125  00 

634,557  12 

1,132  58    3,518,867  82 


Due  from  other  companies  for  reinsurance  claims. 


Uncollected  premiums,    . 
Deferred  premiums, 

Total,     .... 
Deduct  loading, 

Net  uncollected  and   deferred 
premiums, 

Gross  assets,    . 


New  Business. 

$141,917  51 
27,022  23 

$168,939  74 
33,787  95 


Renewals. 

376  18 
104,297  30 

$764,673  48 
152,934  70 


2,537  50 


$135,151  79         $611,738  78       746,890  57 


$104,640,464  74 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Due  from  unauthorized  companies,  . 
Book  value  of  bonds  over  market  value,    . 
Book  value  of  real  estate  over  market  value, 

Admitted  assets,*     ..... 


$1,564  39 

1,777  50 

750  00 

351,821  55 


355,913  44 


$104,284,551  30 


Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3|  per  cent.,         ...... 

Deduct  net  value  of  risks  reinsured,  .... 

Net  reserve,     ........  $ 

Reserve  for  disability  benefits  contained  in  life  policies, 
Present  value   of   supplementary   contracts   not  involving  life 
contingencies,      ......... 


$84,172,306  00 

452,308  00 

5,719,998  00 

3,748  00 

980,856  00 


assets  include  deposits  in  this  country  amounting  to  $49,250,  which  the  company  has  made 
tection  of  certain  j^olicy  holders.    Liabilities  of  $4,543,072  have  accrued  against  these  deposits, 


*  These 
for  the  protection 
which  are  included  in  the  total  liabilities  of  the  company 
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Death  losses  in  process  of  adjustment, 

reported,     .... 
incurred  but  unreported, 
Matured  endowments  due  and  unpaid. 
Death  losses  and  other  policy  claims  resisted. 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance, 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued, 
Miscellaneous  accounts  due  or  accrued. 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued. 
Dividends  or  other  profits  due  polic^^  holders. 
Dividends   apportioned   on   annual   chvidend 

during  1915,        ..... 
Dividends  apportioned  on  deferred  dividend 

during  1915,        ..... 
Held  for  deferred  dividends,  payable  after  1915 

Twenty-year  period  policies. 

All  other,  ...... 


S22,585  17 
143,222  66 

75,000  00 
7,998  00 

16,177  09 


policies,    payable 
policies,  payable 


Deposits  for  abstracts  loaned. 

Interest  and  principal  payments  on  1915  loans. 

Commissions  on  loans  contracted,     . 

Cost  of  collection  on  unpaid  premiums  in  excess 

Due  upon  individual  accounts. 

Proceeds  of  policies  left  to  accumulate  and  interest. 

All  other  liabilities,  ..... 


Paid-up  capital, 
Unassigned  funds  (surplus). 


$427,750  00 
8,652,383  00 


of  loading. 


Total, 


$264,982  92 

4,148  76 

87,950  50 

55,297  62 

320,103  45 

6,351  25 

7,868  00 

225,953  73 

162,510  27 

2,603,255  33 

1,077,413  00 

9,080,133  00 

2,836  53 
30,485  47 

1,737  25 
37,848  67 

8,701  58 
70,465  05 

1,750  78 

38,754,395  16 

500,000  00 

5,030,156  14 


$104,284,551  30 


Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31,  1913,      .  .      .1?2,080,635  20 

Received  during  1914,  new  pohcies,  $1,315,738.96; 

old  pohcies,  $4,469,101.51,    .  .  .  .        5,784,840  47 

Restored  by  revival  of  policies,         .  .  .  24,574  44 


^890,050  11 


Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies,  . 
Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders. 
Redeemed  bj^  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 


$26,156  97 

16,077  53 

120,870  94 

132  65 

5,420,377  29    5,583,615  38 


2,306,434  73 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


In  Force  Dec.  31,  1913. 

Number.  Amount.  Total  No.  Total  Amount. 

147,324  $303,248,089  00 

26,198   41,965,133  00 

10,315   29,236,019  00 

4,055,654  00  183,837  $378,504,895  00 
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Issued  durina  the  Year. 


Whole  life,     . 

Endowment, 

All  other,       .     '    . 

Reversionarj^  additions,  . 

Number. 

18,939 
3,370 
1,902 

Amount. 

$50,014,737  00 

5,071,514  00 

7,706,290  00 

728,729  00 

Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Old  Policies  revived. 

481      $1,199,182  00 

52             87,000  00 

66           207,760  00 

5,239  00 

Whole  life,     . 
Endowonent, 
All  other. 

Old  Policies  increased. 

$141,709  00 

17,030  00 

4,783  00 

Whole  life,     . 
Endowment, 
All  other, 

Transfers 
1,519 
452 
528 

,  Deductions. 
$3,110,070  00 
675,727  00 
1,220,842  00 

Total  No. 


Total  Amount. 


Whole  life. 
Endowment, 
All  other. 


2,499      $5,006,639  00 

Transfers,  Additions. 
558      $1,302,981  00 
124  249,894  00 

1,817        3,453,764  00 


2,499 

$5,006,639  00 

Total,     ... 

Terminated  during  the  Year. 

Whole  hfe,     . 

10,686 

$26,389,062  00 

Endowment. 

2,093 

3,683,457  00 

All  other, 

2,816 

8,564,865  00 

Reversionary  additions, 

- 

346,093  00 

15,595 

$38,983,477  00 

How  terminated. 

Bv  death, 

1,433 

$3,363,795  00 

maturity. 

1,576 

2,554,869  00 

expiry,     . 

1,434 

3,024,489  00 

surrender. 

3,549 

8,490,930  00 

lapse. 

4,743 

10,790,146  00 

decrease. 

- 

1,227,619  00 

Not  taken,     . 

2,860 

9,531,629  00 

24,211     $63,521,270  00 


599        1,499,181  00 


163,522  00 


208,647  $443,688,868  00 


15,595      38,983,477  00 


Policies  in  Force  Dec.  31,  1914- 
Whole  life,     .         .         .       155,097  $326,407,566  00 
Endowment,  .         .         27,199      43,031,387  00 

All  other,       .         .         .         10,756      30,822,909  00 
Reversionary  additions,  .  -        4,443,529  00    193,052  $404,705,391  00 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  PORTLAND,  ME. 

Incorporated  July  17,  1848.    Commenced  business  Oct.  1,  1849. 

Aethur  L.  Bates,  President.  Sylvan  B.  Phillips,  Secretary. 

Income. 

First  j^ear's  premiums, $200,878  21 

Dividends  applied  to  purchase  paid-up  additions,        .          .          .  63,566  99 

Surrender  values  applied  for  paid-up  insurance,           .          .          .  30,932  97 

Total  neAV  premiums,         .  .  .  .         $295,378  17 

Renewal  premiums,  less  $2,843.75  for  reinsurance,      .          .          .  1,948,016  63 

Dividends  applied  to  pay  renewal  premiums,     ....  108,270  94 

Surrender  values  appliecl  to  pay  renewal  premiums,    .          .          .  6,669  69 

Total  renewal  premiums,  .  .  .      $2,062,957  26 


Total  premium  income,     ....... 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies,      ......... 

Dividends  left  with  company  to  accumulate,      .... 

Interest  on  mortgages,     .....  $72,516  96 

on  collateral  loans,      ....  37,903  39 

on  bonds  and  dividends  on  stocks.         .  524,811  33 

on  premium  notes  and  policj^  loans,      .  128,280  33 

on  bank  deposits,        ....  16,596  46 

on  other  debts, 3,831  08 

Discount  on  claims  paid  in  advance,  .  .  45  05 

Rent,  including  $10,300  for  occupancy  of  own 
buildings,  ....... 


2,358,335  43 

4,920  00 
4,776  31 


46,570  84       830,555  44 


Agents'  balances  previously  charged  off,    .... 
Profit  on  sale  or  maturity  of  bonds,  $4,400.66;  stocks,  $687, 
All  other, 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,     .         .         .         .         . 


177  57 

5,087  66 

313  98 


.  $3,204,166  39 
.  18,841,403  75 

$22,045,570  14 


Total, 

Disbursements. 
Death  claims  and  additions,     .  .  .  .         $715,501  99 

Matured  endowments  and  additions,         .          .           356,402  34  $1,071,904  33 

Annuities  involving  life  contingencies,       .....  3,026  25 

Premium  notes  voided  by  lapse,        ......  13,399  45 

Pohcy  loans  voided  by  lapse,   .......  175,547  46 

Surrender  values  paid  in  cash,           ......  569,619  35 

applied  to  pay  renewal  premiums,    .         .          .  6,669  69 

applied  to  purchase  paid-up  insurance,      .          .  30,932  97 

Dividends  paid  policy  holders  in  cash,       .....  230,196  55 

applied  to  pay  renewal  premiums,     ....  108,270  94 

applied  to  purchase  paid-up  additions,        .          .          .  63,566  99 

left  with  the  company  to  accumulate,         .          .          .  4,776  31 

Total  paid  pohcy  holders, $2,277,910  29 

Investigation  and  settlement  of  policy  claims,    ....  322  70 

Supplementary  contracts  not  involving  hfe  contingencies,  .          .  13,822  19 

Dividends  held  on  deposit  surrendered,     .....  1,387  76 
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Commissions   to   agents:    new   policies,    $88,811.66;    renewals, 

$120,530.17,    _ $209,341  83 

Agency  supervision,  traveling  and  other  agency  expenses,   .          .  18,565  82 

Salaries  and  allowances  for  agencies  and  branch  offices,       .          .  56,891  18 

Medical  examiners'  fees,           .......  16,589  70 

Salaries  of  officers  and  home  office  employees,    ....  99,586  13 

Rent,  including  $10,300  for  occupancy  of  own  buildings,     .          .  28,555  62 

Advertising,  printing,  postage,  etc.,                      .          .          .          .  20,199  62 

Legal  expenses,       .          .          .          .          .          .          .          .          .  5,304  16 

Furniture  and  fixtures,    ........  1,419  96 

Repairs  and  expenses  on  real  estate,           .....  18,596  15 

Taxes  on  real  estate,        ........  12,552  27 

State  taxes  on  premiums,         .          .          .          .          .          .          .  39,166  95 

Insurance  department  licenses  and  fees,     .....  3,720  24 

All  other  licenses,  fees  and  taxes,      ......  4,961  59 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  6,774  87 

Decrease  by  adjustment  in  book  value  of  ledger  assets,        .          .  115,190  00 

Traveling  expenses,          ........  393  50 

All  other  disbursements,           .......  4,060  26 

Total  disbursements, $2,955,312  79 

Balance,  . $19,090,257  35 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders. 
Premium  notes  on  policies  in  force,  . 
Book  value  of  boncls  and  stocks  (Schedule  B), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Bills  receivable,      .  .  .  . 

Agents'  balances  (net),    ...... 


Total  ledger  assets. 

Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes,  . 
Rents  due  and  accrued. 


Uncollected  premiums,    . 
Deferred  premiums. 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


),475  44 

1,432,605  14 

734,527  00 

2,766,753  58 

99,442  42 

12,812,608  78 

398  68 

16,484  67 

379,229  55 

102  00 

1,630  09 

;19,090,257  35 


Non-Ledger  Assets. 


New  Business. 

$25,490  79 
17,672  26 

$43,163  05 
9,046  98 


$23,888  64 

184,966  63 

3,509  77 

54,392  34 

6,643  04 

Renewals. 

$194,238  58 

125,320  60 

$319,559  18 

66,979  61 


273,400  42 


t,116  07         $252,579  57       286,695  64 


Gross  assets, 


),650,353  41 
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Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Bills  receivable,      ...... 

Agents'  debit  balances,    ..... 

Overdue  and  accrued  interest  in  default,  . 
Book  value  of  stocks  over  market  value,  and 

book  value  of  bonds  over  amortized  value,  . 


17,989  00 

102  00 

1,630  09 

34,341  67 

694,371  11     $738,433  87 


Admitted  assets,*     .......  $18,911,919  54 

Liabilities,  Surplus  and  Other  Funds. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tahtv,  with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,       _ $17,412,096  00 

Deduct  net  value  of  risks  reinsured,  .....  9,350  00 

Net  reserve, _  .      _    $17,402,746  00 

Present  value  of  supplementary   contracts  not  involving  life 

contingencies,      .........         94,668  00 

Death  losses  in  process  of  adjustment,       .  .  $32,160  82 

reported, 68,222  75 

incurred  but  unreported,        .  .  4,000  00 

Matured  endowments  due  and  unpaid,      .  .  30,097  61 

Death  losses  and  other  policy  claims  resisted,     .  6,535  00 

Annuity  claims  due  and  unpaid,       ...  22  82       141,039  00 

11,697  39 

616  44 

17,530  72 

5,400  00 

5,000  00 

5,300  00 

48,000  00 

23,222  57 

249  21 

10,000  00 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,      .... 
Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  or  other  profits  due  policy  holders,    . 
Income  tax  withheld,       ..... 
Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading 
thereon,      .......... 


Unassigned  funds  (surplus). 


Total, 


$17,765,469  33 
.     1,146.450  21 

$18,911,919  54 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1913, 
Received  during  1914,  old  policies,   . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims, 
Used  in  purchase  of  surrendered  policies, 


$98,861  64 

206,464  88 

2,174  34 

$2,458  55 
2,563  54 


$307,500  86 


*  These  assets  include  deposits  in  this  country  amounting  to  810,560,  which  the  company  has  made 
for  the  protection  of  certain  policy  holders.  Liabilities  of  $371,126.54  have  accrued  against  these  deposits, 
which  are  included  in  the  total  liabilities  of  the  company. 
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Voided  by  lapse,     ...... 

Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,   .... 

Premium  notes  on  hand  Dec.  31,  1914, 

Exhibit  of  Policies. 
In  Force  Bee.  31,  1913. 


$15,573  79 

1,223  00 

186,239  56 


208,058  44 
$99,442  42 


Whole  life,     . 

Endowment, 

All  other, 

Reversionary  additions,  . 

Number.                Amount. 

29,262    $43,867,909  00 

11,478      14,354,533  00 

3,677        7,481,924  00 

574,090  00 

Total  No.           Total  Amount. 

44,417  $66,278,456  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Issued  during  the  Year. 

2,915      $5,105,050  00 

735           932,500  00 

488        1,383,589  00 

93,501  00 

4,138      7,514,640  00 

Whole  life,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

Old  Policies  revived. 

60           $97,344  00 

16             23,500  00 

10             24,000  00 

2,018  00 

86         146,862  00 

Whole  life,     . 
Endowment, 
All  other. 

Old  Policies  increased. 
13           $14,000  00 
33             15,413  00 

52             72,622  00 

98         102,035  00 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
390         $609,751  00 
223           289,458  00 
107           301,500  00 

Whole  life,     . 
Endowment, 
All  other. 

720      $1,200,709  00 

Transfers,  A^dditions. 
60         $168,000  00 
8             16,000  00 
652        1,016,709  00 

720      $1,200,709  00 

Terminated  during  the  Year. 

2,417      $4,226,466  00 

894        1,247,116  00 

1,070        2,265,163  00 

45,064  00 

Total,     . 

Whole  hfe,     . 

Endowment, 

All  other. 

Reversionary  additions,  . 

48,739  $74,041,993  00 

4,381      $7,783,809  00 
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By  death, 
maturity, 
expiry,      . 
surrender, 
lapse, 
decrease. 

Not  taken,     . 


Whole  life,     . 
Endowment, 
All  other. 
Reversionary  additions. 


Hoiv  terminated. 

Number.  Amount. 

426  $734,967  00 

260  385,704  00 

745  1,141,997  00 

906  1,424,939  00 

1,212  2,228,757  00 

97  317,945  00 

735  1,549,500  00 


Pol 

cies  in  Fg 

rce  Dec.  31, 

1914. 

29,503 

11,153 

3,702 

144,416,086  00 

13,805,372  00 

7,412,181  00 

624,545  00 

Total  No. 


Total  Amount. 


4,381     $7,783,809  00 


44,358  $66,258,184  00 


Schedule  A.    Securities  held  as  Collateral. 


8  shares  Aroostook  Trust  &  Banking, 
1  share    Goodall  Worsted,  common, 
5  shares  Goodall  Worsted,  preferred, 
16      "       Rockland  &  Rockport  Lime,  common, 
16      "       Rockland  &  Rockport  Lime,  preferred, 
350      "       Camden  &  Rockland  Water, 
4      "       First  National  Bank,  Portland,     . 
Rockland  &  Rockport  Lime  deb.  5s,  1920, 

Oxford  Paper  1st  5s,  1921 

Sterling  Water  5s,  1925,  .... 

Leadville  Water,  Col.,  1st  ref.  5s,  1940,  . 

4  shares  North  National  Bank,  Rockland, 
44      "       Camden  &  Rockland  Water, 

5  "       Rockland  Trust, 
Elizabeth,  Plainfield  &  Central  Jersey  Ry.  5s,  1950, 
Lima  Locomotive  Corporation,  0.,  6s,  19.32,     . 
South  Carolina  Western  Extension  Ry.  1st  63,  1943, 
Pocahontas  Consolidated  Collieries  Co.,  Inc.,  .5s,  1957, 
Virginia  &  Southwestern  Ry.  1st  cons.  5s,  1958, 

10  shares  Portland  National  Bank, 
140      "       Limerick  National  Bank, 
105      "       Limerick  Water  &  Electric, 
Springfield  Water,  Mo.,  1st  5s,  1936, 
York  Light  &  Heat  cons.  ref.  5s,  1927,     . 

22  shares  Biddeford  &  Saco  Water, 
Casco  Bay  &  Harpswell  Lines  1st  5s,  1927, 

200  shares  Portland  &  Rumford  Falls  Ry.,     . 
Mortgage,  Newry,  Oxford  County,  Me., 
Mortgage,  Roxbury,  Oxford  County,  Me., 
16  shares  Westbrook  Trust, 
50      "       First  National  Bank,  Houlton,  Me., 
15      "       Fort  Fairfield  National  Bank,  Me., 
10      "       Aroostook  Trust  &  Banking, 
20      "       Fort  Kent  Trust, 
10      "       Westbrook  Trust, 
20      "       Fort  Fairfield  National  Bank,  Me., 
10      "       Fort  Fairfield  National  Bank,  Me., 
3      "       Fort  Fairfield  National  Bank,  Me., 

3  "       Fort  Fairfield  National  Bank,  Me., 
5      "       Fraternity  Co.,  Portland,  Me., 

25      "       Fraternity  Co.,  Portland,  Me.,      . 
Buffalo  &  Lackawanna  Traction  Co.  1st  5s,  1928, 
Stonington  Water  1st  5s,  1930, 

Mousam  Water  4s,  1921 

Mousam  Water  1st  cons.  ref.  4is,  1936,  . 

4  shares  Portland  Railroad,  Me., 
10      "       Portland  &  Rumford  Falls  Ry.,    . 
40      "       York  County  Power,  preferred,     . 

608      "       Glencoe  Lime  &  Cement  vot.  tr.  ctf.,  common, 
259      "       Glencoe  Lime  &  Cement  vot.  tr.  ctf.,  preferred, 

144      "       Houlton  Trust, 

140      "       Emerson  Lumber,  Island  Falls,  Me., 
100      "       Central  Maine  Power,  preferred,  . 
200      "       Central  Maine  Power,  common,    . 


Company's 
Market  Value. 
$2,000  00 
125  00  1 
500  00  J 
320  00  t 
1,200  00  J 
15,750  00 
484  00 
4,400  00  1 
4,900  00  I 
475  00  I 
425  00  J 
460  00  1 
1,980  00 
500  00 
10,800  00 
4,750  00 
950  00 
5,100  00 
2,760  00 
1,800  00 
35,000  00 
10,500  00 
2,805  00 
500  00 
2,112  00 
750  00 
36,600  00 
20,000  00 
15,000  00 
1,600  00 
11,500  00  1 
3,150  00 
2,500  00  ( 
2,340  00 
1,000  00 
4,200  00 
2,100  00 
630  00 
630  00 
10,000  00 
50,000  00 
8,500  00  ' 
2,850  00 
950  00 
465  00 
436  00 
1,830  00 
3,800  00 
18,240  00 
20,720  00 
25,200  00 
21,000  00 
9,000  00 
4,000  00 


Loaned 
Thereon. 
$750  00 

500  00 

611  00 

14,116  00 
100  00 

7,900  00 


2,500  00 


20,000  00 

1,000  00 
29,000  00 

4,500  00 

20,000  00 
1,200  00 

15,000  00 

800  00 

3,000  00 

1,500  00 

450  00 

450  00 

5,000  00 

25,000  00 


14,850  00 

30,150  00 
20,000  00 
10,000  00 
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20  shares  Fort  Fairfield  National  Bank, 
Leadville  Water,  Col.,  1st  refunding  5s, 1940, 
Yferk  Light  &  Heat  cons.  ref.  5s,  1927,     . 
Newport  &  Providence  Ry.  Ist  5s,  1932, 

487  shares  Maine  Telephone  &  Telegraph,  preferred, 
Springfield  Water,  Mo.,  1st  5s,  1936, 
Springfield  Water,  Mo.,  1st  5s,  1936, 

60  shares  First  National  Bank,  Wiscasset,  Me., 
1,745      "       Fitzgerald  Land  &  Lumber,  Vt.,   . 

30      "       Springfield  Water,  Mo.,  preferred, 
275      "       Mousam  Water, 
170      "       Limerick  Mills,  .... 
1,500      "       Rumford  Falls  Power, 

12      "       Pennsylvania  Railroad, 
Columbus  Power,  Georgia,  1st  5s,  1936, 
Syracuse,  Lake  Shore  &  Northern  R.R.  1st  5s,  1947 
Illinois  Valley  Ry.  1st  5s,  1935, 
Union  Electric,  la.,  1st  5s,  1924,     . 
Umbagog  Paper,  Me.,  5s,  1918, 
Springfield  Water,  Mo.,  1st  5s,  1936, 
Nowata,  Okla.,  st.  imp.  dist.  No.  3  6s,  1915-21, 
Leadville  Water,  Col.,  1st  ref.  5s,  1940,   . 
Rensselaer  Water,  N.  Y.,  1st  4is,  1922,  . 
Winterport  Water,  Me.,  1st  4s,  1922, 

47  shares  Union  Safe  Deposit  &  Trust,  Portland, 


75 

150 

6 

36 

1,260 


Me. 
Biddeford  National  Banlc, 
Portland  Gas  Light,  Me.,     . 
Pepperell  Manufacturing,  Me., 
Portland  National  Banlv, 
Union  Safe  Deposit  &  Trust,  Portland,  Me., 


Company's 

Market  Value. 

$4,200  00 

850  GO 

500  00 

8,925  00 

4,748  25 

9,350  00 

9,350  00 

6,300  00 

349,000  00 

2,850  00 

15,125  00 

17,000  00 

187,500  00 

630  00 

880  00 

892  50 

970  00 

980  00 

1,000  00 

18,700  00 

9,058  13 

4,250  00 

1,920  00 

712  50 

8,930  00 

7,500  00 

10,500  00 

1,728  00 

6,480  00 

239,400  00 


Loaned 
Thereon. 
$3,000  00 

1,000  00 

9,500  00 

8,000  00 

8,000  00 

5,000  00 

148,750  00 

12,000  00 

10,000  00 

100,000  00 

400  00 

3,000  00 

250  00 


48,800  00 


1,350  00 

5,000  00 

142,100  00 


$1,319,816  38    $734,527  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company". 


Railroad  Stocks. 
1,000  shares  Boston  Elevated, 


500 

200 

8,049 

872 

2,879 

1,500 

850 

100 


Boston  &  Maine 

Hereford,  .... 

Maine  Central,  . 

N.  Y.  Central  &  Hud.  River, 

N.  Y.,  N.  H.  &  Hartford,     . 

Pennsylvania, 

Portland  &  Rumford  Falls, 

Rumford  Falls  &  Rangeley  Lakes, 


Bank  Stocks. 
20  shares  Biddeford  National, 


150 

13 

12 

60 

78 

71 

25 

5 

60 

286 

55 

200 

120 

900 

61 

72 


291 

100 

355 

96 

133 

150 

1,900 

1 

650 

250 

250 

250 

1,000 

50 


Me. 


Canal  National,  Portland,  Me., 
Casco  National,  Portland,  Me., 
First  National,  Bangor,  Me., 
First  National,  Biddeford,  Me., 
First  National,  Portland,  Me., 
First  National,  Wiscasset,  Me., 
Hallowell  Trust  &  Banking, 
Lubec  Trust  &  Banking, 
Mfrs.  National,  Lewiston,  Me., 
Nat'l  Shawmut,  Boston,  Mass., 
Nat.  Shoe  &  Leather,  Auburn,  Me 
Old  Col.  Tr.,  Boston,  Mass 
Rumford  Falls  Trust, 
Union  S.  Dep.  &  Tr.,  Portl. 
Van  Buren  Trust, 
Westbrook  Trust, 

Miscellaneous  Stocks. 
hares  Biddeford  &  Saoo  Water,  Me., 
"       Camden  &  Rock.  Water,  Me., 
"       Central  Foundry,  preferred, 
"       Central  Foundry,  common, 
"       Dixfield  &  Peru  Bridge, 
"       Limerick  Mills,  1st  preferred, 
"       Massachusetts  Gas, 

Mech.  Falls  Wtr.  &  El.  Lt.  &  Pr., 
New  England  Cotton  Yarn, 
Rockland  &  Rockport  Lime,  pfd., 
Rockland  &  Rockport  Lime,  com., 
Un.  Mills.  Hudson,  N.  Y.,  1st  pfd., 
Un.  Mills,  Hudson,  N.  Y.,  2d  pfd. 
Warren  Water  Supply, 


share 
shares 


Total  stocks. 


Book  Value. 

$110,500  00 

49,805  45 

19,400  00 

974,867  72 

116,418  90 

462,326  68 

99,301   25 

107,500  00 

3,000  00 


2,400  00 

18,000  00 

1,300  00 

1,560  00 

7,000  00 

8,076  00 

650  00 

3,125  00 

500  00 

5,000  00 

37,351  79 

5,509  00 

83,500  00 

15,700  00 

90,113  00 

5,100  00 

7,120  98 


27,943  00 

5,000  00 

8,875  00 

576  00 

13,300  00 

15,000  00 

123,087  50 

100  00 

49,481   50 

18,750  00 

8,750  00 

24,625  00 

95,000  00 

5,000  00 

$2,630,604  77 


Rate. 
91 
35 
60 
96 
90 
55 
111 
183 
40 


100 
109 
106 
150 
140 
121 
105 
127 
125 
105 
205 
110 
308 
201 
190 
108 
100 


95 
45 

8 

2 

150 

100 

84 

20 
75 
25 
101 
80 
90 


Market  Value. 
$91,000  00 

17,500  00 

10,000  00 
772,704  00 

78,480  00 
158,345  00 

83,250  00 

155,550  00 

4,000  00 


2,000  00 

16,350  00 

1,378  00 

1,800  00 

7,000  00 

9,438  00 

787  50 

3,175  00 

625  00 

5,250  00 

58,630  00 

6,050  00 

61,600  00 

24,120  00 

171,000  00 

5,608  00 

7,200  00 


27,645  00 

4,500  00 

2,840  00 

192  00 

19,950  00 

15,000  00 

159,600  00 

13,000  00 
18,750  00 

6,250  00 
25,2.50  00 
80,000  00 

4,500  00 

12,130,217  50 


Amortized 
Value. 


UNION  MUTUAL   LIFE   INSURANCE   CO. 


273 


Government  Bonds. 
British  Consols  2^s,  op.  1923,     . 
United  States  4s,  1925,      .... 

State,  County  and  Municipal  Bonds. 
Akron,  Ohio,  5s,  1924,       .... 
Alberta  debentures  45s,  1924,     . 
Allegheny  County,  Pa.,  4s,  1925, 
Alpena  County,  Mich.,  5s,  1915, 
Alpena  County,  Mich.,  5s,  1916, 
Ashland,  Wis.,  refunding  4|s,  1932,    . 
Astoria,  Ore.,  water  5s,  1925,     . 
Astoria,  Port  of.  Ore.,  5s,  1939, 
Augusta,  Me.,  high  school  4s,  1916-18, 
Austin,  Tex.,  refunding  4s-5s,  1931,   . 
Austin,  Tex.,  sewer  5s,  1920, 
Baltimore,  Md.,  4s,  1955-57,      . 
Bath,  Me.,  refunding  4s,  1916,  . 
Bay  City,  Mich.,  local  imp.  5s,  1916, 
Bayonne,  N.  J.,  funding  5s,  1928, 
Belding,  Mich.,  water  works  4s,  1935,  op.  1925, 
BerUn,  N.  H.,  funding  4s,  1917, 
Birm.,  Ala.,  E.  L.  Series  8s,  1920,  op.  1911-19, 
Boston,  Mass.,  school  3is,  1945, 
Boston,  Mass.,  highway  4s,  1936, 
Boulder,  Col.,  water  works  4is,  1921, 
Brunswick  &  Top.  Water  Dist.,  Me.,  4s,  1936, 
Buffalo,  N.  Y.,  grade  crossing  3js,  1917, 
Buffalo,  N.  Y.,  Hospital  4is,  1934,      . 
Buffalo,  N.  Y.,  riv.  imp.  4s,  1939, 
Buffalo,  N.  Y.,  water  4^s,  1939, 
Burlington,  Vt.,  street  imp.  4s,  1917, 
Campbellton,  N.  B.,  deb.  4s,  1951,     . 
Canon  City,  Col.,  pubHc  imp.  5s,  1925,  op.. 
Canton,  Ohio,  sewage  5s,  1953, 
Carbon  Co.,  Utah,  ct.  hse.  5s,  1929,  op.  1919, 
Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1920, 
Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1922, 
Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1923, 
Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1926-27,    . 
Carleton  Co.,  N.  B.,  ct.  hse.  4s,  1928, 
Carthage,  Mo.,  sch.  dist.  4s,  1923,  op., 
Carthage,  Mo.,  water  works  5s,  1928,  op.  1918, 
Chicago,  m.,  4s,  1916-18, 
Clatsop  Co.,  Ore.,  road  5s,  1934, 
Cleveland,  0.,  water  works  4js,  1949, 
Colorado  Springs,  Col.,  ref.  4s,  1924,  op.  1914, 
Corvallis,  Ore.,  sewer  5s,  1950,    . 
Cote  St.  Antoine,  Quebec,  4s,  1934,     . 
Council  Bluffs,  Iowa,  water  works  4is,  1916, 
Council  Bluffs,  Iowa,  water  works  45S,  1922, 
Cranston,  R.  I.,  3^s,  1939, 
Cumberland  Co.,  Maine,  3^3,  1922,    . 
Cuyahoga  Co.,  Ohio,  bridge  5s,  1933-34,     . 
Cuyahoga  Co.,  Ohio,  road  imp.  5s,  1915,     . 
Cuyahoga  Co.,  Ohio,  road  imp.  5s,  1916-17, 
Cuyahoga  Co.,  Ohio,  road  imp.  5s,  1918,     . 
Cuyahoga  Co.,  Ohio,  road  imp.  5s,  1919-20, 
Cuyahoga  Co.,  Ohio,  road  imp.  5s,  1921-23, 
Dallas,  Texas,  fire  station  4^3,  1936-45, 
Dallas,  Texas,  school  4s,  1918,  . 
Dallas,  Texas,  school  4s,  1919,  . 
Dallas,  Texas,  5s,  1920,     .... 
Dallas,  Texas,  water  works  4s,  1935-36, 
Danbury,  Conn.,  water  43,  1946, 
Delaware  Co.,  Ohio,  road  5s,  1920-21, 
Delaware  Hospital  43,  1927,  op.  1917, 
Denver,  Col.,  city  and  county  5s,  1919, 
Duluth,  Minn.,  Indep.  sch.  dist.  53,  1921,   . 
Duluth,  Minn.,  water  and  Ught  4s,  1935-36, 
East  St.  L.,  111.,  E.  S.  L.  &  San.  Dist.  53,  1918, 
East  St.  L.,  111.,  E.  S.  L.  &  San.  Dist.  5s,  1919, 
Eden,  Maine,  4s,  1915, 
El  Paso,  Texas,  sewer  5s,  1954,  op.  1934, 
Findlay,  Ohio,  5s,  1915,     . 
Findlay,  Ohio,  5s,  1916-17, 
Findlay,  Ohio,  5s,  1918-20, 
Findlay,  Ohio,  5s,  1921-22, 
Findlay,  Ohio,  5s,  1923-24, 
Fort  Collins,  Col.,  park  5s,  1923,  op.  1918 
Fort  CoUins,  Col.,  water  4-5-s,  1924,  op.  1919, 
Fort  Kent,  Maine,  4s,  1922, 
Fort  WilUam,  Dnt.,  deb.  4^3,  1926,     . 
Fort  Worth,  Texas,  4is,  1948-50,  op.  1928-30, 
Fort  Worth,  Texas,  ref.  4s,  1941, 


Book  Value.     Rate. 

$45,584  25         75 

64,542  50       111 


10,150  00 

48,625  00 

5,283  50 

5,112  50  I 

15,187  50 
15,300  00 
14,825  00 
10,181  00 

9,200  00 

5,082  50 
61,804  00 

4,000  00 
10,525  00 
21,325  00 

9,500  00 

7,306  25 
40,873  00 
10,150  00 
25,531  25 

6,912  50 
31,200  00 

9,716  00 
10,000  00 
10,632  00 
25,000  00 

7,880  00 
19,600  00 

3,979  45 

10,721  00 

29,725  00 

990  00 

9,861  20 

10,100  00  ■ 

25,875  00 
20,387  50 
25,000  00 
10,000  00 

4,872  00 
25,865  00 
48,773  50 
24,292  80 
10,250  00 

4,562  50 
48,100  00 
27,497  00 

2,016  60 

49,624  32 

15,920  00 
4,915  00 
4,904  00 
10,440  00 
24,000  00 
50,500  00 
10,165  30 
40,650  00 
14,886  20 
12,780  00 
30,112  50 

20,357  50  < 

2,534  25 
55,027  25 


15,491  59  { 


15,000  00 
40,000  00 

6,240  00 
19,953  33 
76,800  00 

5,700  00 


106 

97 

98 

100 

101 

100 

102 

102 

100 

98 

101 

98 

100 

100 

107 

94 

100 

107 

90 

98 

99 

99 

99 

105 

98 

106 

99 

91 

101 

109 

102 

96 

95 

94 

92 

91 

97 

101 

100 

103 

107 

97 

100 

91 

100 

102 

90 

95 

108 

100 

101 

102 

103 

104 

102 

99 

98 

103 

95 

98 

102 

100 

103 

104 

97 

100 

101 

100 

103 

100 

101 

102 

103 

104 

100 

98 

99 

96 

96 

90 


Market  Value. 

$36,500  00 

61,050  00 

10,600  00 

48,500  00 

4,900  00 

2,000  00 

3,030  00 

15,000  00 

15,300  00 

15,300  00 

10,000  00 

9,800  00 

5,050  00 

58,800  00 

4,000  00 

10,000  00 

21,400  00 

9,400  00 

7,000  00 

37,450  00 

9,000  00 

24,500  00 

6,930  00 

29,700  00 

9,900  00 

10,500  00 

9,800  00 

26,500  00 

7,920  00 

18,200  00 

4,040  00 

10,900  00 

29,580  00 

960  00 

1,900  00 

1,880  00 

3,680  00 

1,820  00 

9,700  00 

25,250  00 

20,000  00 

25,750  00 

10,700  00 

4,850  00 

25,000  00 

40,950  00 

24,000  00 

10,200  00 

4,500  00 

47,500  00 

27,000  00 

2,000  00 

12,120  00  1 

6,120  00 

12,360  00 

18,720  00 

16,320  00 

4,950  00 

4,900  00 

10,300  00 

22,800  00 

49,000  00 

10,200  00 

40,000  00 

14,420  00 

12,480  00 

29,100  00 

14,000  00 

6,060  00 

2,500  00 

54,590  00 

800  00 

2,525  00 

4,590  00 

3,605  00 

4,160  00 

15,000  00 

39,200  00 

5,940  00 

19,155  20 

72,000  00 

5,400  00 


Amortized 
Value. 
$36,500  00 
59,479  25 

10,144  51 

48,690  86 

5,167  38 

2,005  63 

3,022  40 

15,181  74 

15,212  27 

14,821  73 

10,060  98 

9,735  74 

5,059  88 

61,746  91 

4,000  00 

10,100  02 

20,996  29 

9,508  42 

7,049  64 

37,450  00 

10,131  75 

25,471  45 

6,942  99 

31,083  38 

9,846  02 

10,000  00 

10,561  22 

25,000  00 

7,886  00 

19,622  72 

3.983  66 
10,719  73 
29,394  13 

994  22 

1.984  79 
1,983  07 
3,955  18 
1,975  45 

10,000  00 
25,419  21 
20,099  72 
25,000  00 
10,000  00 

4,901  77 
25,848  28 
47,620  70 
24,097  87 
10,187  64 

4,608  75 
48,869  37 
27,456  00 

2,010  35 

49,466  54 

15,923  69 

4,951  74 

4,939  22 

10,322  35 

24,000  00 

50,444  64 

10,161  34 

40,189  09 

14,516  90 

12,505  08 

30,061  60 

14,144  60 

6,074  64 

2,506  59 

54,999  58 


15,478  30 


15,000  00 

40,000  00 

6,096  66 

19,953  33 

76,453  36 

5,716  97 
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Ft.  Worth,  Tex.,  water  wks.  5s,  1951,  op.  1931, 
Fredericton,  N.  B.,  deb.  4s,  1926,      . 
Fredericton,  N.  B.,  deb.  4s,  1938-42, 
Fredericton,  N.  B.,  deb.  4s,  1946,     . 
Galveston,  Tex.,  sea  wall  5s,  1950,  op.  1930, 
Greeley,  Col.,  water  4is,  1921,  op.  1916,  . 
HaUfax,  N.  S.,  4s,  1945, 
Hamilton,  Ont.,  4§s,  1933, 
Helena,  Mont.,  water  5s,  1931,  op.  1916,  . 
Hochelaga,  Que.,  school  4|s,  1950,  . 
Houston,  Tex.,  5s,  1941,  op.  1931,    . 
Hudson  County,  N.  J.,  park  4is,  1964,     . 
Huntington,  Conn.,  sch.  h.  &  fund.  4is,  1931, 
Huntington,  Conn.,  sch.  h.  &  ref.  4s,  1928, 
Huntington,  W.  Va.,  city  bldg.  5s,  1944, 
Ishpeming,  Mich.,  sch.  dist.  No.  1.  4s,  1915, 
Jackson,  Mich.,  paving  4 |s,  1937,    . 
Jamestown,  R.  I.,  ferry  4;s,  1931,   . 
Jefferson  Co.,  Ala.,  ct.  hse.  war.  5s,  1916-17, 
Kansas  City,  Kansas,  school  45S,  1927,    . 
Kansas  City,  Kansas,  4-j-s,  1940, 
Kerrville,  Tex.,  5s,  1941,  op.  1921, 
King  Co.,  Wash.,  ct.  h.  5s,  1933,  op.  1928-29, 
King  Co.,  Wash.,  funding  5s,  1928, 
King  Co.,  Wash.,  harbor  4is.  1931,  op.  1925, 
La  Crosse,  Wis.,  4s,  1925,  op.  1915, 
Lafayette,  Col.,  water  5s,  1923,  op.  1918, 
La  Grande,  Ore.,  B.  Cr.  P.  L.  5s,  1929,  op.  1919 
Lamar,  Col.,  sewer  6s,  1927,  op.,     . 
Lewiston,  Me.,  ref.  3|s,  1931, 
Lincoln,  Neb.,  paving  5s,  1923-24, 
Logan  Co.,  Col.,  N.  Ster.  Ir.  D.  6s,  1921-27, 
Logan  Tp.,  Blair  Co.,  Pa.,  rd.  5s,  1938,  op.  1923 
Long  Branch,  N.  J.,  beach  &  pk.  4is,  1937, 
Lynchburg,  Va.,  pub.  imp.  4|s,  1939, 
Maine  highway  4s,  1925, 
Maine  highway  4s,  1926-30,    . 
Maine  highway  4s,  1944-48,  . 
Maisonnouve,  Que.,  45s,  1946, 
Maisonneuve,  Que.,  deb.  4is,  1941, 
Manitoba  deb.  4s,  1947,      '    . 
Manitoba  4s,  1930,         .... 
Manitoba  land  drain,  dist.  No.  14  4s,  1935, 
Marinette,  Wis.,  dock  &  wharf  4s,  1918, 
Marion  Co.,  Ore.,  s.  d.  24,  5s,  1931,  op.  1921, 
Massachusetts  metropolitan  sewerage  3s,  1930 
Massachusetts  highway  3is,  1932, 
Mecklenburg  Co.,  Va.,  rd.  imp.  5s,  1915-17, 
Medford,  Ore.,  water  5s,  1923-25,  . 
Mercer  Co.,  W.  Va.,  rd.  5s,  1944,  op.  1924, 
Montgomery  Co.,  Tenn.,  highway  5s,  1944, 
Montreal,  Que.,  Cath.  Sch.  Com.  4s,  1945, 
Montreal,  Que.,  com.  h.  sch.  4s,  1949, 
Montreal,  Que.,  St.  P.  ward  deb.  4is,  1950, 
Montieal  Harbor,  Que.,  deb.  4s,  1917,     . 
Montreal  Harbor,  Que.,  deb.  4s,  1918,     . 
Montreal  Haibor,  Que.,  deb.  4s,  1921,     . 
Muskingum  Co.,  O.;  flood  emerg.  5s,  1925, 
Nashua,  N.  H.,  4s,  1915, 
Newark,  O.,  sch.  dist.  5s,  1918, 
Newark,  O.,  sch.  dist.  6s,  1919-20, 
Newark,  O.,  sch.  dist.  5s,  1921-22, 
Newark,  O.,  sch.  dist.  5s,  1930-31, 
Newark,  O.,  sch.  dist.  5s,  1932-34, 
New  Britain,  Conn.,  sewer  4s,  1936, 
New  Brunswick  4s,  1930-31, 
New  Brunswick  deb.  3is,  1933, 
N.  Madrid  Co.,  Mo.,  dr.  d.  No.  7  6s,  1918-20, 
N.  Madrid  Co.,  Mo.,  dr.  d.  No.  7  6s,  1921, 
New  Orleans,  La.,  pub.  imp.  5s,  1929,  op.  1926 
New  York,  N.  Y.,  corp.  stk.  4:Is,  1964,    . 
New  York,  N.  Y.,  corp.  stk.  4|s,  1957,    . 
Niasara  Falls,  N.  Y.,  sewer  4is,  1932,      . 
Norfolk,  Va.,  4s,  1937,  .... 
Norfolk,  Va.,  4is,  1940, 
North  Bergen,  N.  J.,  school  5s,  1918, 
North  Bergen,  N.  J.,  school  5s,  1919-20, 
N.  Ft.  Worth,  Tex.,  w.  w.  4s,  1945,  op.  1930, 
Norton,  Va.,  sewer  5s,  1940,  . 
Norway,  Mich.,  school  4is,  1915-16, 
Norway,  Mich.,  school  4Js,  1917-18, 
Norwich,  Conn.,  gas  &  elec.  plant  4s,  1931, 
Notre  Dame  de  Graces,  Que.,  deb.  45s,  1948, 


100 


59,632  50^ 
I 
20,682  00 
3,000  00 


10,354  10' 


13,070  00  I 

10,100  00 
9,450  00 
79,675  00 
23,805  00 
39,075  00 
28,210  00 

6,456  00  I 

9,000  00 
9,045  00 

8,120  00  I 


Market  Value. 

S10,200  00 

930  00 

4,005  00 

17,160  00 

14,700  00 

28,000  00 

44,000  00 

28,800  00 

10,100  00 

20,250  00 

25,750  00 

10,400  00 

15,000  00 

9,800  00 

26,500  00 

9,000  00 

10,200  00 

20,400  00 

24,000  00 

15,150  00 

53,040  00 

9,000  00 

41,600  00 

26,000  00 

4,950  00 

9,800  00 

8,000  00 

25,2.50  00 

10,000  00 

4,650  00 

20,800  00 

18,.500  00 

22,880  00 

19,380  00 

25,000  00 

6,180  00 

45,760  00 

53,500  00 

9,200  00 

18,600  00 

13,500  00 

93,000  00 

28,181  44 

4,950  00 

15,300  00 

44,500  00 

164,500  00 

3,000  00 

25,000  00 

10,200  00 

26,000  00 

45,000  00 

22,250  00 

14,850  00 

9,900  00 

19,600  00 

29,100  00 

20,800  00 

3,000  00 

1,020  00  1 

2,060  00 

2,080  00 

2,140  00 

3,240  00  J 

19,600  00 

57,000  00 

18,040  00 

6,120  00  \ 

7,210  00  J 

10,000  00 

10,.300  00 

80,250  00 

23,920  00 

36,000  00 

26,880  00 

2,020  00  \ 

4,080  00  j 

8,900  00 

9,000  00 

4,000  00  \ 

3,960  00  / 

24,500  00 

24,000  00 


Amortized 

Value. 

$10,.396  05 

976  22 

4,326  08 

18,653  70 

14,852  96 

28,048  23 

45,642  22 

29,270  29 

10,055  91 

25.905  11 
26,401  39 

9,941  04 
15,2.32  62 
10,000  00 
25,045  99 

8,994  42 

9,792  31 
20,945  59 
24,000  00 
15,180  60 
64,044  06 

9,134  61 
40,160  29 
25,603  82 

5,043  51 
10,009  83 

9,961  03 
25,627  35 
10,000  00 

4,700  14 
20,311  40 

18.600  00 
22,990  55 
20,003  94 
25,829  72 

6,103  10 

44.906  62 
61,826  46 
10,000  00 

21.601  39 
14,732  00 

103,936  02 

31,370  88 

4,934  92 

15,495  31 

48,779  44 

176,585  01 
3,013  01 
25,593  01 
10,246  44 
25,738  69 
.50,884  77 
24,319  98 
16,824  73 
10,018  95 
20,058  52 
29,344  30 
20,680  54 
3,000  00 


10,329  62 


19,957  77 
60,342  72 
19,269  12 

13,020  05 

10,097  43 
9,450  23 
79,480  70 
23,691  05 
39,203  66 
28,212  20 

6,219  25 

9,045  43 
9,038  72 

8,025  42 

25,000  00 
26,116  13 
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Oakland,  Cal.,  mun.  imp.  45s,  1915-16,  . 

Ogden,  Utah,  c.  war.,  sew.  d.  No.  10  6s,  callable, 

Ogden,  Utah,  sp.  tax  war.  6s,  1916-21,  op., 

Omaha,  Neb.,  funding  4s,  1925, 

Omaha,  Neb.,  paving  4s,  19.33, 

Omaha,  Neb.,  4|s,  1932-41,  . 

Ontario  annuities,  1915-32,    . 

Ontario  deb.  4s,  1939-41, 

Ottawa,  Ont.,  deb.  3^s.  1928, 

Paducah,  Ky.,  ref.  4is,  1926, 

Paterson,  N.  J.,  4 is,  1928,      . 

Paulding  Co.,  O.,  6s,  1920,     . 

Pawtucket,  R.  I.,  4s,  1944,     . 

Perry  County,  O.,  road  imp.  5s,  1921-23 

Perry  County,  O.,  road  imp.  5s,  1924, 

Perth  Amboy,  N.  J.,  school  4is,  1938, 

Philadelphia,  Pa.,  3is,  1934,  . 

Pocatello,  Ida.,  7s,  1916, 

Pocatello,  Ida.,  7s,  1917-18,  . 

Pocatello,  Ida.,  7s,  1920, 

Pontiac,  Mich.,  water  5s,  1915, 

Pontiac,  Mich.,  water  5s,  1916-17, 

Portland,  Me.,  bridge  district  3is,  1916-17, 

Portland,  Me.,  bridge  district  3is,  1921-22, 

Portland,  Me.,  bridge  district  Sis,  1924-25, 

Portland,  Me.,  bridge  district  3is,  1928, 

Portland,  Me.,  bridge  district  3is,  1930-31, 

Portland,  Ale.,  bridge  district  3hs,  1933, 

Portland,  Me.,  bridge  district  3is,  1936-38, 

Portland,  Me.,  bridge  district  3is,  1941-43, 

Portland,  Me.,  bridge  district  S^s,  1945, 

Portland,  Me.,  funding  3is,  1922,    . 

Portland,  Ore.,  bridge  4s,  1939, 

Portland,  Ore.,  dock  4is,  1943, 

Portland,  Ore.,  park  &  boulevard  4s,  1933, 

Portland,  Ore.,  water  4s,  1936, 

Providence,  R.  I.,  sewer  4s,  1925,    . 

Provo  City,  Utah,  sp.  tax  war.  6s,  1912-13,  op 

Pueblo,  Col.,  paving  dist.  4is,  1927,  op., 

Pueblo,  Col.,  W.  W.D.  No.  2  4^3, 1931,  op.  1916 

Richmond,  Va.,  4s,  1926-27, 

Richmond,  Va.,  pub.  imp.  4s,  1945, 

Roanoke,  Va.,  street  imp.  iis,  1940, 

Rockland,  Maine,  3is,  1916, 

Saco,  Maine,  funding  4s,  1939, 

St.  Boniface,  Man.,  deb.  5s,  1943,  . 

St.  Gregoire  le  Thaum.,  Que.,  sch.  4|s,  1950, 

St.  Henri,  Que.,  deb.  4s,  1949, 

St.  .John,  N.  B.,  4s,  1937, 

St.  Louis,  Mo.,  4s,  1928, 

St.  Louis,  Que.,  deb.  4s,  1937, 

Salem,  N.  C,  water  wks.  5s,  1936, 

Salt  Lake  City,  Utah,  ref.  4s,  1921, 

Salt  L.  City,  Utah,  ref.  series  No.  5  44s,  1934, 

Salt  L.  C,  Utah,  sp.  tax  war.  6s,  1915-20,  op., 

San  Antonio,  Tex.,  Ind.  sch.  dist.  5s,  1953, 

San  Diego,  Cal.,  4is,  1950-51, 

Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1916, 

Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1917, 

Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1918, 

Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1919, 

Scott  Co.,  Mo.,  drain,  dist.  No.  1  6s,  1920, 

Seattle,  Wash.,  park  4is,  1930, 

Seattle,  Port  of.  Wash.,  E.  W.  I.  4|s,  1948-49, 

Sheboygan,  Wis.,  refunding  4|s,  1917-18, 

Sheboygan,  Wis.,  refunding  4is,  1919-20, 

Sherbrooke,  Que.,  debentures  5s,  1942-43, 

Sheridan,  Wyo.,  w.  w.  5s,  1938,  op.  1918, 

Sioux  City,  Iowa,  refunding  4|s,  1925,     . 

Solvay,  N.  Y.,  improvement  44s,  1915,    . 

Southbridge,  Mass.,  sewerage  4s,  1915-18, 

Southbridge,  Mass.,  sewerage  4s,  1919-27, 

South  Omaha,  Neb.,  5is,  1934,  op.. 

South  Omaha,  Neb.,  5s,  1919,  op.  1914, 

South  Portland,  Maine,  3is,  1916, 

South  Portland,  Maine,  4s,  1918,    . 

South  Portland,  Maine,  4s,  1919-25, 

South  Portland,  Me.,  refunding  3is,  1926, 

Spokane,  Wash.,  bridge  cons.  44s,  1933, 

Spokane,  Wash.,  water  6s,  1929, 

Sussex  Co.,  Va.,  refund.  44s,  1934,  op.  1919 

Syracuse,  N.  Y.,  44s,  1915,     . 

Syracuse,  N.  Y.,  4is,  1916-17, 


Book  Value. 

$15,097  50 

7,469  00 

26,324  00 

24,375  00 

10,250  00 

15,200  00 

217,586  92 

61,050  00 

12,787  50 

10,650  00 

10,400  00 

10,098  00 

15,768  75 

15,305  00 

5,123  50 

10,606  00 

20,500  00 

1  [ 

!•       19,285  00^ 

J  I 

\       16,525  00  f 


93,650  00  -I 


1 
8 
9, 
25, 
24 
25 
9 
42 
28, 
10 
46 
30 
1 
30 
20 
75 
82, 
110 
25 
29 
17 
25, 
25, 
67; 
36 
18, 


,950  00 
640  00 
925  00 
260  00 
,042  50 
,968  76 
,089  58 
240  00 
837  50 
609  23 
585  00 
300  00 
580  55 
,600  00 
794  40 
,750  00 
662  36 
653  59 
,731  94 
700  00 
240  00 
850  00 
656  25 
475  65 
,666  00 
,820  00 


16,144  19- 


26,000  00 
9,612  00 

22,401  60  - 

36,145  00 

25,250  00 

22,880  00 

6,156  00 

17,640  00 

10,560  00 

15,150  00 

6,880  00 

4,066  60 

21,481  50 

13,530  00 

36,887  50 

7,218  75 

20,486  00 

9,108  00  . 


Rate. 
100 
100 
100 
97 
95 
102 

95 

88 

100 

103 

102 

97 

104 

106 

102 

95 

101 

102 

103 

100 

101 

99 

96 

95 

94 

93 

92 

91 

90 

89 

96 

97 

104 

98 

97 

100 

100 

98 

97 

96 

93 

98 

99 

103 

93 

81 

87 

89 

100 

91 

106 

98 

102 

100 

106 

96 

101 

102 

103 

104 

106 

100 

94 

100 

101 

100 

101 

99 

100 

100 

99 

106 

100 

100 

100 

99 

94 

100 

104 

100 

100 

101 


Market  Value. 

$15,000  00 

7,700  00 

26,431  92 

24,260  00 

9,500  00 

15,300  00 

219,072  95 

57,000  00 

13,200  00 

10,000  00 

10,300  00 

10,200  00 

14,560  00 

16,600  00 

5,250  00 

10,200  00 

19,000  00 

6,060  00 

7,140  00 

6,180  00 

5,000  00 

10,100  00 

9,900  00 

9,600  00 

9,500  00 

4,700  00 

9,300  00 

4,600  00 

9,100  00 

13,500  00 

17,800  00 

1,920  00 

8,730  00 

10,400  00 

24,600  00 

24,250  00 

25,000  00 

9,228  00 

43,120  00 

29,100  00 

10,560  00 

46,600  00 

29,400  00 

1,486  00 

30,900  00 

20,460  00 

60,760  00 

66,120  00 

89,000  00 

25,000  00 

27,300  00 

16,800  GO 

24,500  00 

25,500  00 

68,640  00 

37,100  00 

19,200  00 

1,010  00 

2,040  00 

2,060  00 

4,160  00 

6,771  40 

25,000  00 

9,400  00 

12,000  00 

10,100  00 

35,000  00 

26,250  00 

21,780  00 

6,000  00 

4,500  00 

12,870  00 

10,600  00 

16,000  00 

6,000  00 

4,000  00 

20,790  00 

13,160  00 

35,000  00 

7,280  00 

20,000  00 

3,000  00  ' 

6,060  00 


Amortized 

Value. 

$15,007  75 

7,700  00 

26,431  92 

24,.581  68 

10,182  74 

15,182  17 

217,586  92 

60,983  81 

12,932  16 

10,410  45 

10,303  88 

10,095  68 

15,663  71 

15,.300  17 

5,121  58 

10,445  34 

20,369  43 

6,031  54 

7,064  68 

6,068  30 

15,074  62 


93,741  62 


1,967  57 

8,676  67 

9,920  83 

25,198  70 

24,118  63 

25,682  46 

9,228  00 

42,662  61 

28,982  13 

10,805  34 

46,6.59  78 

30,272  12 

1,509  82 

30,609  93 

20,797  68 

75,664  08 

81,650  01 

107,980  92 

25.650  77 
29,737  32 
17,094  88 
25,357  58 

25.651  93 
68,640  00 
36,670  17 
18,820  13 

1,005  86 

2,019  64 

2,025  70 

4,061  68 

6,.562  13 

25,835  01 

9,613  76 

12,089  73 

10,123  36 

36,106  06 

25,054  19 

22,606  85 

6,012  48 

4,506  21 

13,075  52 

10,647  89 

15,000  00 

5,976  99 

4,025  38 

21,292  .56 

13,649  88 

36,549  13 

7,200  62 

20,225  04 

9,032  77 
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Tacoma,  Wash.,  sur.  water  drain.  4-|s,  1929, 
Tacoma,  Wash.,  water  warrants  6s,  1929, 
Tacoma,  Wash.,  water  warrants  6s,  1930, 
Three  Rivers,  Que.,  debentures  5s,  1944, 
Todd  County,  Minn.,  drain,  ditch  5s,  1918, 
Toronto,  Ont.,  deb.  3|s,  1945, 
Toronto,  Ont.,  local  improvement  4s,  1920, 
Troy,  N.  Y.,  add.  water  wks.  4s,  1939,     . 
Urbana,  Ohio,  sewage  disposal  5s,  1932,  . 
Vancouver,  B.  C,  local  imp.  43,  1938, 
Verdun,  Que.,  deb.  5s,  1954,  . 
Vernon,  B.  C,  deb.  5s,  1934, 
Victoria,  B.  C,  deb.  4|s,  1924, 
Victoria,  B.  C,  deb.  4g,  1937, 
Waterloo,  la.,  water  works  45S,  1915-20, 
Weld  Co.,  Col.,  G.-P.  Ir.  Dist.  6s,  1920-21, 
Westchester  Co.,  N.  Y.,  s.  s.  dist.  4s,  1975, 
West  New  York,  N.  J.,  funding  5s,  1924, 
West  Warwick,  R.  I.,  4is,  1944,      . 
Wilmington,  N.  C,  water  &  sew.  4Js,  1948, 
Winnipeg,  Man.,  waterworks  4s,  1936,     . 
Worcester,  Mass.,  4s,  1925,     . 
Yonkers,  N.  Y.,  school  4is,  1915-16, 
Yonkers,  N.  Y.,  school  4is,  1917-21, 
Yonkers,  N.  Y.,  school  4^3,  1922-27, 
Yonkers,  N.  Y.,  school  4|s,  1928,    . 

Railroad  Bonds. 
A.,  T.  &  S.  Fe  (T.  Sh.  L.)  1st  4s,  1858,    . 
Atlantic  Sh.  Line,  Me.,  1st  5s,  1924,  op., 
Augusta-Aiken  Ry.  &  El.  Corp.  5s,  1935,  op., 
Bangor  &  Aroostook  cons.  ref.  4s,  1951,  . 
Berlin  Street,  N.  H.,  1st  5s,  1922,  . 
Boston  &  Albany  imp.  4s,  1934, 
Boston  &  Albany  ref.  3is,  1952,      . 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4is,  1929,     .  . 

Boston  &  Maine  note  6s,  1915, 
Boston  &  New  York  Air-Line  1st  4s,  1955, 
Boston  Suburban  Elec.  notes  4s,  1919,  op., 
Bridgton  &  Saco  River  1st  4s,  1928, 
Buffalo  &  Susquehanna  1st  4is,  1953, 
Canadian  Northern  1st  4s,  1930,     . 
C,  B.  &  Q.  (111.  Div.)  3is,  1949,  op.  1929, 
C,  B.  &  Q.  (111.  Div.)  1st  4s,  1949,  op.  1929, 
Chic.  &  E.  111.  ref.  &  imp.  4s,  1955,  op.,  . 
Chic,  Mil.  &  St.  P.  deb.  4s,  1934,  . 
Chic.  &  Northwestern  gen.  3^3,  1987, 
Chic.  &  Northwestern  gen.  4s,  1987, 
Chicago,  Wis.  &  Minnesota  1st  6s,  1916, 
Cin.,  Hamilton  &  Dayton  gen.  4-2S,  1939, 
Conn.  Ry.  &  Lighting  1st  ref.  4is,  1961, 
Current  River  1st  5s,  1927,     . 
Del.  &  Hud.  1st  ref.  4s,  1943,  op.  1918,  . 
Fitchburg  4is,  1928,       .... 
Florida  East  Coast  1st  4^s,  1959,    . 
Ft.  Dodge,  Des  Moines  &  South.  5s,  1937, 
Illinois  Central  4s,  1953, 
Joiiet  1st  cons.  5s,  1918, 
Lake  Shore  &  Michigan  Sotithern  4s,  1928, 
Lexington  &  Boston  St.  1st  4js,  1920,  op., 
Lime  Rock  1st  4s,  1929, 
Long  Island  ref.  4s,  1949, 
Marion  Ry.,  Lt.  &  Pwr.  1st  5s,  1924, 
Milwaukee,  Sparta  &  No.  West.  1st  4s,  1947, 
N.  Y.  C.  &  Hud.  Riv.  (L.  S.  coll.)  3-^s,  1998, 
New  York  Elevated  deb.  5s,  1916, 
N.  Y.,  N.  Haven  &  Hartford  deb.  4s,  1955, 
N.  Y.,  Ont.  &  West.  ref.  4s,  1992, 
Norfolk  Ry.  &  Light  1st  5s,  1949,  . 
Norway  &  Paris  Street  1st  4s,  1916, 
Om.  &  C.  Bl.  Ry.  &  Br.  1st  cons.  5s,  1928, 
Ore.-Wash.  R.R.  &  Nav.  1st  ref.  4s,  1961, 
Pennsylvania  conv.  3js,  1915,  op., 
Pere  Marquette  ref.  4s,  1955, 
Pitts.,  Shaw.  &  North,  rec.  ctfs.  5s,  1915,  op, 
Portland  &  Ogdensburg  1st  4is,  1928,      . 
Portland,  Me.,  1st  3§s,  1951,  op.  1931,     . 
Portland,  Ore.,  1st  ref.  5s,  1930,  op., 
Portland  Terminal,  Me.,  1st  4s,  1961,      . 
Pub.  Ser.  Corp.,  N.  J.,  per.  int.  bear.  ctf.  6s, 
Rockford  &  Freeport  Elec,  111.,  1st  5s,  1923, 
Rockland,  Thomas.  &  Camden  St.  4s,  1921, 


Amortized 

Book  Value. 

Rate. 

Market  Value. 

Value. 

$36,712 

50 

101 

S35,350  00 

$36,380  46 

4,477 

60 

110 

4,400 

00 

4,399  30 

6,739 

80 

111 

6,660 

00 

6,627  91 

24,500 

00 

96 

24,000 

00 

24,509  87 

26,250 

00 

100 

25,000 

00 

25,502  72 

8,781 

41 

82 

7,981 

33 

8,880  23 

75,433 

33 

97 

73,170 

33 

75,433  33 

20,164 

00 

98 

19,600  00 

20,156  70 

10,415 

00 

106 

10,600 

00 

10,412  07 

32,308 

98 

86 

26,918 

00 

32,074  00 

24,000 

00 

100 

25,000 

00 

24,004  68 

15,546 

00 

90 

13,500 

00 

15,473  41 

22,687 

50 

96 

24,000 

00 

22,727  09 

42,057 

73 

87 

42,340 

00 

42,208  50 

50,917 

50 

100 

50,000 

00 

50,396  40 

50,250 

00 

10 

5,000 

00 

5,000  00 

10,607 

96 

97 

9,700 

00 

10,594  92 

10,825 

00 

104 

10,400 

00 

10,576  49 

25,843 

75 

103 

25,750 

00 

25,831  33 

26,437 

50 

100 

25,000 

00 

26,346  58 

40,090 

38 

90 

36,354 

00 

40,163  78 

28,325 

00 

100 

27,500 

00 

28,080  54 

.  1 

100 

2,500 

00  ] 

•  1   18,093 

«, 

101 
102 

6,312 
7,650 

50 
00  ( 

17,904  96 

:  ] 

103 

1,287 

50  J 

47,125 

00 

91 

45,500 

00 

47,247  35 

23,750 

00 

80 

20,000 

00 

24,259  90 

9,400 

00 

86 

8,600 

00 

9,442  44 

57,000 

00 

70 

42,000 

00 

57,302  41 

4,750 

00 

90 

4,500 

00 

4,869  24 

25,375 

00 

94 

23,500 

00 

25,303  25 

44,000 

00 

82 

41,000 

00 

44,296  50 

52,687 

50 

86 

43,000 

00 

52,130  27 

23,750 

00 

77 

19,250 

00 

24,095  16 

103,030 

00 

77 

77,000 

00 

102,328  79 

50,000 

00 

90 

45,000 

00 

50,000  00 

24,218 

75 

86 

21,500 

00 

24,267  00 

70,017 

48 

80 

72,000 

00 

78,455  80 

19,701 

33 

90 

18,000 

00 

19,751  17 

10,100 

00 

3 

300 

00 

300  00 

225,570 

00 

94 

207,232 

40 

224,011  52 

19,350 

00 

85 

17,000 

00 

19,414  06 

82,293 

33 

95 

76,000 

00 

81,426  49 

14,325 

00 

25 

3,750 

00 

3,750  00 

38,670 

00 

92 

37,720 

00 

38,949  15 

46,875 

00 

83 

41,500 

00 

46,889  38 

49,000 

00 

95 

47,500 

00 

48,967  41 

4,740 

00 

102 

4,080 

00 

4,072  86 

4,918 

75 

35 

1,750 

00 

1,750  00 

14,625 

00 

96 

14,400 

00 

14,659  92 

14,350 

00 

87 

12,180 

00 

14,278  09 

24,968 

75 

98 

24,500 

00 

24,957  91 

20,700  00 

95 

19,000 

00 

20,526  46 

15,375  00 

91 

13,650  00 

15,350  98 

5,090 

00 

— 

— 

10,100 

00 

90 

9,000 

00 

10,098  84 

5,000 

00 

98 

4,900 

00 

5,000  00 

49,531 

25 

94 

47,000 

00 

49,676  17 

15,430 

00 

95 

15,200 

00 

15,613  90 

79,980 

00 

85 

67,150 

00 

79,606  84 

35,137 

50 

91 

31,850 

00 

35,111  49 

24,250 

00 

80 

20,000 

00 

20,000  00 

47,125 

00 

92 

46,000 

00 

47,232  97 

26,923 

75 

78 

25,740 

00 

26,930  91 

43,001 

00 

101 

40,400 

00 

40,439  78 

75,875 

00 

74 

55,500 

00 

75,771  16 

52,000 

00 

83 

41,500 

00 

51,972  63 

33,227 

78 

98 

34,.300 

00 

33,386  41 

18,900 

00 

99 

17,820 

00 

18,070  09 

24,625 

00 

97 

24,250 

00 

24,694  41 

13,912 

50 

89 

13,350 

00 

13,931  78 

97,375 

00 

100 

100,000 

00 

99,785  65 

13,912 

50 

15 

2,250 

00 

2,250  00 

24,187 

50 

100 

25,000 

00 

24,888  47 

52,375 

GO 

98 

49,000 

00 

61,827  73 

48,750 

00 

85 

42,500 

00 

48,889  22 

39,750 

00 

101 

40,400 

00 

39,811  04 

45,875 

00 

87 

43,500 

00 

45,962  98 

26,875 

00 

105 

26,250 

00 

26,2.50  00 

5,000 

00 

94 

4,700 

00 

5,000  00 

60,975 

00 

93 

56,730 

00 

60,986  71 
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Rumford  Falls  &  Rangeley  Lakes  4s,  1923, 

Rutland  Ry.,  Lt.  &  Pr.,  Vt.,  1st  5s,  1946,  op., 

St.  Jos.  &  Grand  Island  1st  4s,  1947, 

St.  Louis  &  S.  Francisco  notes  5s,  1913,  . 

Sanford  &  Cape  Porpoise  1st  5s,  1928, 

Schenectady  1st  4js,  1941,  op., 

Seaboard  Air  Line  1st  4s,  1950, 

Somerset  1st  ref.  4s,  1955, 

Southern  Indiana  1st  4s,  1951, 

Southern  P.'xcific  conv.  4s,  1929,  op.  1914, 

Svr.,  L.  Shore  &  North.  1st  5s,  1947,  op.  1917 

Toledo  Terminal  1st  4 is,  1957, 

Toronto,  Hamilton  &  Buffalo  1st  4s,  1946, 

Torrington  &  Winchester  St.,  Conn.,  1st  5s,  1917 

Ulster  &  Delaware  1st  ref.  4s,  1952, 

Ur.,  &  Ch.  Ry.,  G.  &  El.,  111.,  1st  cons.  5s,  1929 

Utioa  &  Mohawk  Valley  4*s,  1941, 

Vermont  Valley  1st  4|s,  1940, 

Vermont  Valley  notes  6s,  1915, 

Virginia  Ry.  &  Power  1st  5s,  1934,  op.,   . 

Wabash  Pittsburgh  Terminal  1st  4s,  1954, 

West  End  Street  4s,  1915, 

West  End  Street  4is,  1930,     . 

Youngs.  &  Ohio  Riv.  1st  5s,  1935,  op.  1915, 

Miscellaneous  Bonds. 
Am.erican  Realty,  Me.,  1st  5s,  1941,  op., 
American  Tel.  &  Tel.  coll.  tr.  4s,  1929,     . 
American  Tel.  &  Tel.  conv.  45S,  1933, 
American  Writing  Paper  1st  5s,  1919,  op., 
Arkansaw  Water  5s  and  6s,  1916,  op.. 
Bar  Harbor  Electric  Light  1st  4is,  1921, 
Bath  &  Bruns.  Lt.  &  Pwr.  1st  ref.  5s,  1930,  op 
Berlin  Water,  N.  H.,  1st  5s,  1917,  op.,     . 
Biddeford  &  Saco  Water  1st  4s,  1924,      . 
Brattleboro  Wtr.  Wks.  1st  5s,  1934,  op.  1914 
Camden  &  Rockland  Water  5s,  1922,  op., 
Cascade  El.  Lt.  &  Pwr.,  N.  H.,  1st  5s,  1921,  op. 
Central  Foundry,  Me.,  1st  6s,  1931,  op., 
Council  Bluffs  Gas  &  Electric  1st  5s,  1928, 
Dana  Warp  Mills,  Westbrook,  Me.,  1st  5s,  1922 
Economy  Lt.  &  P.,  Joliet,  111.,  1st  5s,  1956,  op 
Ellicott  Sq.  Co.,  Buff.,  N.  Y.,  2d  5s,  1935,  op 
Freeport  Water,  Me.,  1st  5s,  1931,  op.,    . 
Hebron  Water,  Me.,  1st  4s,  1922,  op.,      . 
Kanawha  &  Hook.  C.  &  C.  1st  5s,  1951,  op., 
Kennebec  Lt.  &  Ht.  cons.  1st  4is,  1925,  op., 
Lancaster  &  Jeff.  Elec,  N.  H.,  1st  5s,  1922,  op 
Leadville  Water,  Col.,  1st  ref.  5s,  1940,   . 
Lew.  &  Aub.  El.  Lt.,  Me.,  1st  5s,  1939,  op., 
Maine  Water  1st  cons.  5s,  1931, 
Massachusetts  Gas  4is,  1931,  op.,  . 
Milwaukee  Gas  Light  1st  4s,  1927,  op.,    . 
Mousam  Water,  Kennebunk,  Me.,  4s,  1921, 
Mousam  Watei,  Kennebunk,  Me.,  1st  5s,  1915 
Nassau  Lt.  &  Pwr.,  N.  Y.,  1st  5s,  1927, 
New  Eng.  Elevator,  Me.,  1st  3|s,  1915-22, 
New  Eng.  Elevator,  Me.,  1st  3Js,  1923-27, 
New  Eng.  Elevator,  Me.,  1st  3fs,  1928-32, 
New  Eng.  Elevator,  Me.,  1st  3Js,  1933-37, 
New  Eng.  Elevator,  Me.,  1st  Sfs,  1938-41, 
New  York  Telephone  1st  gen.  4is,  1939, 
Niagara,  Lockport  &  Ont.  Pwr.  1st  5s,  1954, 
Old  Orchard  Water  1st  4s,  1922,     . 
Ontario  Power,  Niagara  Falls,  1st  5s,  1943, 
Portland  Building,  Ore.,  1st  6s,  1918-20, 
Portland  Elevator,  Me.,  4s,  1915-37, 
Portland  General  Electric,  Ore.,  1st  5s,  1935, 
Racine  Water,  Wis.,  5s,  1931, 
Rensselaer  Water,  N.  Y.,  1st  4is,  1922,  . 
Richmond  Water  &  Light,  Ky.,  5s,  1921, 
Rockl.  &  Rookp.  Lime,  Me.,  deb.  5s,  1920, 
Rockport  Water  Works,  Ind.,  1st  5s,  1920, 
Rumford  Falls  Power,  Me.,  1st  4s,  1945, 
Rumford  Falls  Realty,  Me.,  1st  5s,  1922, 
Sacramento  Valley  Irrigation,  Cal.,  6s,  1915, 
Sagadahoc  Light  &  Power,  Me.,  1st  4^3,  1922 
St.  Croix  Paper,  Me.,  1st  5s,  1918, 
Scituate  Water,  Mass.,  1st  5s,  19^1, 
South.  Bell  Tel.  &  Tel.  1st  5s,  1941, 
Springfield  Water,  Mo.,  1st  5s,  1936, 
Standish  Water  &  Constr.,  Me.,  1st  4s,  1929, 
Utah  Power  &  Light  1st  5s,  1944,  . 
Vinalhaven  Water,  Me.,  1st  5s,  1930, 


Book  Value. 

$10,000  00 

9,600  00 

9,800  00 

9,900  00 

3,800  00 

25,270  00 

21,. 575  00 

95,575  00 

23,275  00 

25,086  63 

23,513  89 

22,000  00 

45,000  00 

5,125  00 

9,250  00 

1,000  00 

10,150  00 

10,450  00 

49,500  00 

14,625  00 

24,637  50 

24,000  00 

10,378  00 

9,800  00 


51,705 

9,137 

155,271 

21,754 

9,800 

7,301 

9,800 

25,000 

24,375 

49,000 

21,500 

7,840 

1,000 

20,200 

21,000 

10,000 

20,000 

27,840 

4,000 

5,225 

25,952 

9,800 

20,000 

50,350 

21,000 

58,912 

23,187 

35,000 

6,500 

25,500 


85,000  00  \ 


98,500  00 
18,500  00 
26,475  00 
24,500  00 
50,000  00 
24,920  00 

5,125  00 
24,375  00 

9,500  00 

5,500  00 
22,454  85 

5,000  00 

223,000  00 

92,625  00 

9,950  00 
32,981  30 
24,687  50 

1,050  00 

23,875  00 

28,250  00 

112,700  00 

9,500  00 
23,750  00 


Rate. 
93 
92 
75 
17 
90 

102 
85 
87 
71 
86 
87 
75 
86 

101 
76 
94 
94 
95 

100 

92 

8 

100 
97 
97 

98 
89 
99 
67 
87 
98 
98 
95 
95 
100 
98 
98 
70 
92 
97 
98 
90 
100 
95 
96 
95 
50 
90 
100 
83 
95 
91 
94 
100 
100 
100 
99 
97 
95 
94 
98 
91 
95 
96 
100 
100 
100 
82 
95 
95 
70 
98 
89 
95 
25 
96 
97 
95 
98 
97 
98 
93 
97 


Market  Value. 

$9,300  00 

9,200  00 

7,500  00 

1,700  00 

3,600  00 

24,480  00 

21,2.50  00 

87,000  00 

17,750  00 

21,. 500  00 

21,750  00 

16,.o00  00 

38,700  00 

5,050  00 

7,600  00 

940  00 

9,400  00 

9,500  00 

50,000  00 

13,800  00 

2,160  00 

25,000  00 

9,700  00 

9,700  00 

50,960  00 

8,900  00 

148,500  00 

15,410  00 

8,700  00 

7,350  00 

9,800  00 
23,750  00 
23,750  00 
50,000  00 
21,070  00 

7,840  00 

700  CO 

18,400  00 

20,370  00 

9,800  00 
18,000  00 
28,000  00 

3,800  00 

4,800  00 
24,700  00 

5,000  00 
18,000  00 
50,000  00 
17,430  00 
57,000  00 
22,750  00 
32,900  00 

6,500  00 
25,000  00 
25,000  00  1 
15,840  00 
14, .550  00  \ 
15,200  00 
12,220  00  J 
98,000  00 
18,200  00 
25,650  00 
24,000  00 
50,000  00 
25,000  CO 

5,000  00 
20,500  00 

9,500  00 

5,225  00 
17,5C0  00 

4,900  00 

198,470  00 

90,250  00 

2,500  00 
31,680  00 
24,250  00 
950  00 
24,500  CO 
29,100  00 
104,860  00 

9,300  00 
24,250  00 


Amortized 

Value. 

$10,000  00 

9,618  51 

9,822  65 

1,700  00 

3,862  79 

25,076  09 

21,898  50 

95,831  97 

23,414  60 

25,000  00 

23,588  36 

22,000  00 

45,000  00 

5,064  89 

9,301  45 

1,000  00 

10,124  59 

10,421  04 

49,848  85 

14,6.53  05 

2,160  00 

24,914  73 

10,339  25 

9,812  76 

51,785  09 

9,260  07 

154,927  62 

22,591  87 

8,700  00 

7,398  64 

9,820  24 

25,000  00 

24,655  07 

49,097  88 

21,500  00 

7,932  37 

1,000  00 

20,119  24 

21,000  00 

10,000  00 

20,000  00 

27,846  95 

4,000  00 

5,000  00 

25,958  50 

5,000  00 

20,000  00 

50,000  00 

21,000  00 

58,988  63 

23,622  75 

35,000  00 

6,500  00 

25,424  90 


85,000  00 


98,528  80 
18,512  31 
26,726  96 
24,556  10 
50,000  00 
24,928  63 

5,020  07 
24,443  75 

9,669  62 

5,500  00 
23,276  04 

5,000  00 

223,000  00 

93,790  37 

2,500  00 
32,984  95 
24,794  05 

1,031  64 

23,948  09 

28,426  14 

110,685  16 

9,500  87 
23,908  38 
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West.  Union  Telegraph  fdg.  &  r.  est.  4Js,  1950, 
Winterport  Water,  Me.,  1st  4s,  1922, 
York  County  Power,  Me.,  1st  ref.  5s,  1943,    ,  . 
York  Light  &  Heat,  Me.,  cons.  ref.  5s,  1927,    . 
York  Shore  Water,  Me.,  1st  5s,  1916,       . 

Total  bonds,  .... 

Grand  total, 


Book  Value. 

$26,000  00 

9,363  00 

59,393  75 

35,0C0  00 

6,000  00 

Rate. 

92 

93 

97 

100 

100 

Market  Value. 

$23,920  00 

9,300  00 

60,625  00 

35,000  00 

6,000  00 

Amortized 

Value. 

$26,000  00 

9,553  37 

59,387  60 

35,000  00 

6,000  00 

$10,182,004  01 

$9,493,996  97 

$9,988,020  17 

$12,812,608  78 

$11,624,214  47 

$9,988,020  17 

Savings  and  Insueance  Banks 


THE  GENERAL  INSURANCE  GFAEANTY  FUND. 


Abstkacts  of  Annual  Statements  for  the  Year  ending 
Oct.  31,  1914. 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCT.  31,  1914,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  GENERAL  INSURANCE  GUARANTY  FUND. 

Organized  July  30,  1907.     Commenced  business  June  22,  1908. 

Principal  Office,  161  Devonshire  Street,  Boston. 

Officers. 

Warren  A.  Reed.  President.  Charles  C.  Hitchcoci?:,  Treasurer. 

Harry  W.  Kimball,  Clerk. 

Trustees. 

Warren  A.  Reed,  Charles  C.  Hitchcock,  Frank  J.  Hale,  Norman  H. 

White,  James  F.  Jackson,  Hamilton  Mayo,  George  Wigglesworth. 

Receipts. 
Received  from  savings  and  insurance  banks  under  the  provisions 

of  section  18,  chapter  561,  Acts  of  1907, 
Interest  on  deposits,        .... 

Total  receipts,  .... 

Cash  on  hand  Oct.  31,  1913,    . 

Total, 

State  tax, 
Balance, 

Deposited  in  savings  banks, 


Disbursements. 


Ledger  Assets. 


$5,563  11 
645  19 

$6,208  30 
15,494  50 

$21,702  80 

77  47 

121,625  33 
$21,625  33 

ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCT.  31,  1914,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  BERKSHIRE 
COUNTY  SAVINGS  BANK. 

Organized  June  29,  1911.     Commenced  business  Aug.  1,  1911. 

Arthur  H.  Rice,  President.  William  L.  Adam,  Treasurer. 

Home  Office,  Pitts  field,  Mass. 

Income. 

First  year's  premiums  on  original  policies,          ....  $6,497  09 

Renewal  premiums,         ........  13,058  72 

Dividends  apphed  to  pay  renewal  premiums,     ....  1  31 

Gross  interest  on:    mortgage  loans,  $476.16;    bonds,  $1,230.97; 

personal  loans,  $253.47;  other  sources,  $7.51,           .          .          .  1,968  11 


Total  income, .  .        $21,525  23 

Ledger  assets  Oct.  31,  1913, 43,593  07 

Total, $65,118  30 
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DiSBUESEMENTS. 

Death  claims,         ...... 

Annuities,      ....... 

Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash. 
Dividends  applied  to  pay  renewal  premiums, 
JMcdical  examiners'  fees  and  inspections,   . 
Salaries  of  officers  and  home  office  employees,    . 
Collection  fees  allowed  agencies, 
Advertising,  printing  and  stationery. 
Postage,  telegraph,  telephone  and  express. 
State  taxes,    ....... 

Paid  to  general  insurance  guaranty  fund, 
Interest  on  special  insurance  guaranty  fund, 
Miscellaneous,         ...... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders,  .... 

Book  value  of  bonds  (Schedule  A),  . 
Loans  on  personal  security,      .... 
Deposits  in  trust  companies  a>nd  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds. 
Interest  accrued  on  loans  on  personal  security, 
Amortized  value  of  bonds  over  book  value. 
Gross  uncollected  premiums  on  policies  in  force 

October  31,  ..... 

Gross  deferred  premiums  on  policies  in  force 

October  31,  ....  . 


$950  00 

152 

30 

651 

31 

1,429 

10 

1 

31 

596 

12 

750  00 

73 

73 

33 

15 

198 

54 

61 

89 

768  22 

1,000  00 

88  78 

$6,754  45 

$58,363  85 

$13,700  00 

401 

80 

33,542 

80 

10,000 

00 

3t, 

680 

80 

38  45 

$58,363  85 

269 

80 

538 

33 

84 

72 

240  30 

$481  51 
5,664  60 


Total,    _ $6,146  11 

Deduct  loading  on  same,  ....  602  36 

Net  uncollected  and  deferred  premiums,    . 

Gross  assets,    ..... 

Liabilities. 

Net  present  value  of  all  outstanding  policies  as  computed  by  the 
Massachusetts  Insurance  Department  on  Standard  Industrial 
Table  with  3^  per  cent,  interest  and  on  American  Experience 
Table  wdth  3^  per  cent,  interest,   ..... 

Same  for  annuities   (McChntock  F.  Table  with  3^   per  cent 
interest),    ......... 

Premiums  paid  in  advance,      ...... 

Medical  examiners'  fees  due  or  accrued,    .... 


5,543  75 


i,040  75 


$32,407  00 

1,878  00 
27  93 
29  75 


BERKSHIRE    COUNTY   SAVINGS    BANK. 
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Due  general  insurance  guaranty  fund,       ..... 

Dividends  apportioned  policy  holders,       ..... 

Equalization  reserve  for  annuities,   ...... 

Due  general  insurance  guaranty  fund  (section  15,  chapter  561, 
Acts  of  1907,  as  amended),  ....... 

Special  surplus  fund  (section  21,  chapter  561,  Acts  of  1907), 
Special  expense  guaranty  fund,         ...... 

Special  insurance  guaranty  fund,      ...... 


Total  habilities, 


Whole  life. 
Endowment, 
All  other, 


Whole  hfe, 
Endowment, 

All  other. 


Exhibit  of  Policies. 
In  Force  Oct.  31,  1913. 

Number.         Amount.         Total  No. 

575  $159,893  00 
588  270,826  00 
75   15,980  00  1,238 


Issued  during  the  Year. 

219  $77,166  00 

241   106,785  00 

3     850  00 

270  1  27,000  00 


$81  51 

1,700  00 

127  00 

389  00 

3,400  56 

5,000  00 

20,000  00 

165,040  75 


Total  Amount. 


$446,699  00 


733       211,801  00 


Whole  life, 
Endowment, 


Old  Policies  revived. 

2       11,000  00 
2         1,000  00 


2,000  00 


Policies  increased. 


All  other, 
Total, 


Whole  life, 
Endowment, 
All  other, 


Whole  life, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


$4  00 


1,975 


Transfers,  Deductions. 

126     $17,600  00 

31       13,350  00 

2         1,000  00 


159     $31,950  00 

Transfers,  Additions. 

2       $1,000  00 
157       30,950  00 


159     $31,950  00 

Terminated  during  the  Year. 

36  $10,485  00 
83  35,900  00 
74       15,400  00 


4  00 


,504  00 


193     $61,785  00 


1  One  group  policy  insuring  270  lives  for  SlOO  each. 
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By  death, 

expiry,      . 

surrender, 

lapse. 
Not  taken,     . 


How  terminated 

Number. 

Amount.        Total  No. 

Total  Amount 

4 

$950  00 

74 

15,400  00 

56 

23,135  00 

41 

13,950  00 

18 

8,350  00      193 

S61,785  00 

Whole  life, 
EndoM^ment, 

All  other, 


In  Force  Oct.  31,  1914. 

636  $210,974  00 
717  329,361  00 
159  31,384  00 
270       27,000  0011,782 


,719  002 


Schedule  A.     Bonds  owned  by  the  Bank. 


American  Tel.  &  Tel.  Co.  4s,  1929, 
Boston  &  Northern  Street  Ry.  4s,  1954, 
N.  Y.,  N.  H.  &  H.  R.R.  notes  5s,  1915, 

Total  bonds,  ... 


Book  Value. 

S19,191  69 

9,401  11 

4,950  00 

$33,542  80 


Rate. 


S7i 
87 


Market  Value. 

$18,690  00 
8,750  00 
4,350  00 

$31,790  00 


Amortized 

Value. 

$19,389  10 

9,420  50 

4,973  50 

$33,783  10 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCT.  31,  1914,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  CITY  SAVINGS 
BANK. 

Organized  July  3,  1912.     Commenced  business  July  15,  1912. 

Francis  W.  Rockwell,  President.  H.  Calvin  Ford,  Treasurer. 

Home  Office,  Pittsfield,  Mass. 

Income. 
First  year's  premiums  on  original  policies,  .... 


Renewal  premiums. 
Dividends  applied  to  purchase  paid-up  insurance, 
Gross  interest  on:    mortgage  loans,   $422.24;    bonds,  $867.36; 
bank  deposits,  $101.68;  personal  loans,  $229.36;  other  sources, 
$4.33, 

Total  income,  ........ 

Ledger  assets  Oct.  31,  1913,     .         .         .         .         .         .         . 

Total,     .  .  .  .  . 

Disbursements. 
Death  claims,  ......... 

Surrender  vahies  paid  in  cash,  ...... 

Dividends  paid  policy  holders  in  cash,       ..... 


^7,510  02 
3,632  63 
1  31 


1,624  97 


$12,768  93 
29,566  71 

$42,335  64 


$122  36 
259  32 
612  63 


1  One  group  policy  insuring  270  lives  tor  SlOO  each, 

2  In  addition,  annuities  representing  annual  payments  of  SI, 100.    There  were  also  in  force  Oct.  31,  1914, 
5  deferred  annuities,  representing  annual  payments  of  $722. 


CITY   SAVINGS   BANK. 
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Medical  examiners'  fees  and  inspections,  . 
Collection  fees  allowed  agencies, 
Advertising,  printing  and  stationery, 
Postage,  telegraph,  telephone  and  express. 
Furniture  and  fixtures,    ..... 
Paid  to  general  insurance  guaranty  fund. 
Interest  on  special  insurance  guaranty  fund, 
Miscellaneous,        ...... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  to  policy  holders. 
Book  value  of  bonds  (Schedule  A), 
Loans  on  personal  security. 
Cash  in  office. 
Cash  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds. 
Gross  uncollected  premiums  on  policies  in  force 

October  31,  ... 

Gross  deferred  premiums  on  policies  in 

October  31,  .... 

Total, 

Deduct  loading  on  same. 

Net  uncollected  and  deferred  premiums. 


Gross  assets. 


force 


$650  21 

59  48 

169  27 

108  00 

292  56 

427  48 

1,840  16 

191  31 

$4,732  78 

$37,602  86 

$22,595  00 

86  35 

6,302  86 

4,950  00 

177  16 

3,491  49 

$37,602  86 

425  83 

58  33 

$251  06 

3,179  6C 

) 

5,430  66 
354  03 


Liabilities. 


Net  present  value  of  all  outstanding  policies  as  computed  by  the 
Massachusetts  Insurance  Department  on  Standard  Industrial 
Table  with  3|  per  cent,  interest  and  on  American  Experience 

•    Table  with  3|  per  cent,  interest,    ..... 

Same  for  annuities   (McClintock  F.  Table  with  3^  per  cent 
interest),    .  .  .  .  .  .  .  .  . 

Premiums  paid  in  advance,      .  .  .  .  .  .       ' 

Medical  examiners'  fees  due  or  accrued,    .  .  .  . 

Due  general  insurance  guaranty  fund,        .... 

Dividends  apportioned  policy  holders,       .... 

Equalization  reserve  for  annuities,    ..... 

Due  general  insurance  guaranty  fund  (section  15,  chapter  561 
Acts  of  1907,  as  amended),  ...... 

Special  surplus  fund  (section  21,  chapter  561,  Acts  of  1907), 

Special  expense  guaranty  fund,         ..... 

Special  insurance  guarant}''  fund,      ..... 

Total  liabilities,        ....... 


3,076  63 


$41,163  65 


$13,177  00 

219  00 

.   104  50 

16  17 

58  39 

850  00 

91  00 

586  00 

1,061  59 

5,000  00 

20,000  00 

$41,163  65 
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Whole  hfe, 
Endowment, 
All  other, 


Exhibit  of  Policies. 
In  Force  Oct.  31,  1913. 

Number.  Amount. 

386     $96,894  00 

257     119,536  00 

10      3,300  00 


Total  No. 


Total  Amount. 


653     $219,730  00 


Whole  hfe. 
Endowment, 

All  other. 


Issued  during  the  Year. 

380  $90,817  00 

168  77,280  00 

3  750  00 

2501  25,000  00 


801       193,847  00 


Whole  life. 
Endowment, 


Old  Policies  revived. 

2  1200  00 

3  1,250  00 


1,450  00 


Policies  increased. 


All  other. 
Total, 


Whole  life. 
Endowment, 
All  other, 


Whole  life. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other. 


$4  00 


Transfers,  Deductions. 
121  $13,491  00 

14  5,956  00 

5  1,850  00 


140 


$21,297  00 


Transfers,  Additions. 

4  $1,600  00 

2  750  00 

134  18,947  00 


140 


$21,297  00 


Terminated  during  the  Year. 
78  $20,298  00 

77  32,836  00 

19  4,813  00 


174 

$57,947  00 

Hoiv  terminated. 

By  death, 

expiry,      . 

surrender, 

lapse. 
Not  taken,     . 

2 
16 
45 
90 
21 

$600  00 

3,313  00 

19,351  00 

25,707  00 

8,976  00 

4  00 


1,459       $415,031  00 


174 


57,947  00 


'  One  group  policy  insuring  250  lives  for  $100  each. 
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In  Force  Oct.  31,  19U 


Whole  life, 
Endowment, 

All  other, 


Number. 

573 
339 
123 
250 


Amount. 

$155,722  00 
160,024  00 
16,338  00 
25,000  00  1 


Total  No. 


Total  Amount. 


1,285    $357,084  00  ^ 


Schedule  A.    Bonds  owned  by  the  Bank. 


Railroad  Bonds.  Book  Value. 

Bangor  &  Aroostook  (Piscat.  Div.)  5s,  1943,  .  $3,172  75 

Springfield  &  Eastern  Street  5s,  1922,      .  .  1,034  72 

Western  Massachusetts  Street  5s,  1926,  .  .  2,095  39 

Total  bonds,            .          .          .          .  .  S6,302  86 


Rate. 

96 

102 

101* 


Market  Value. 

$2,880  00 

1,020  00 

2,0.30  00 

$5,930  00 


Amortized 
Value. 

$3,172  75 
1,034  72 
2,095  39 

$6,302  86 


ANNUAL  REPORT 

FOE   THE 

YEAR  ENDING  OCT.  31,  1914,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  PEOPLE'S  SAV- 
INGS BANK. 

Organized  Aug.  25,  1908.     Commenced  business  Nov.  2,  1908. 

William  L.  Douglas,  President.  Charles  S.  Ludden,  Treasurer. 

Home  Office,  Brockton,  Mass. 

Income. 

First  year's  premiums  on  original  policies,  .... 

Renewal  premiums,         ........ 

Gross  interest  on:  mortgage  loans,  $5,222.60;  bonds,  $2,252.63; 
bank  deposits,  $134.02;  personal  loans,  $194.94;  policy  loans, 
$249.11,      .  .  .  . 

Dividends  applied  to  purchase  paid-up  insurance, 


$8,374  99 
46,512  76 


8,053  30 
4  30 


Total  income,  .  .  .  .  . 

Ledger  assets  Oct.  31,  1913,     .         .         .         . 

Total, 

Disbursements 
Death  claims,  ..... 

Annuities,      ...... 

Surrender  values  paid  in  cash. 
Dividends  paid  policy  holders  in  cash, 
Medical  examiners'  fees  and  inspections,   . 
Salaries  of  officers  and  home  office  employees, 
Collection  fees  allowed  agencies. 
Advertising,  printing  and  stationery. 
Postage,  telegraph,  telephone  and  express, 
Rent,    ....... 

Repairs  on  buildings,       .... 

Exchange,      ...... 

Furniture  and  fixtures,    .... 

Paid  to  general  insurance  guaranty  fund. 


$62,945  35 
155,067  52 


$218,012  87 

$5,034  00 
126  50 

6,389 

5,095 

585 

79 
01 
66 

2,446 

15 

231 

39 

150 

22 

322 

38 

1,000  00 
100  00 

1 

70 

70  00 

2,200 

52 

1  One  group  policy  insuring  250  lives  for  SlOO  each. 

2  In  addition,  annuities  representing  annual  payments  of  S700.    There  were  also  in  force  Oct.  31,  1914, 
2  deferred  annuities,  representing  annual  payments  of  S300. 
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Interest  on  special  insurance  guaranty  fund, 
Premium  on  bonds,  ..... 

Massachusetts  Bonding  and  Insurance  Company, 
Miscellaneous,        ...... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  to  policy  holders, 
Book  value  of  bonds  (Schedule  A), 
Ijoans  on  personal  security, 
Cash  in  office. 
Cash  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due,  $22,  and  accrued,  $1,673.45,  on  mortgages. 
Interest  accrued  on  bonds,       .... 
Interest  due  on  policy  loans  and  premium  notes. 
Interest  accrued  on  loans  on  personal  security,  . 
Interest  due  on  bank  account, 
Amortized  value  of  bonds  over  book  value. 
Gross  uncollected  premiums  on  policies  in  force 

October  31,  .         .         •       .  ;      .  • 

Gross  deferred  premiums  on  policies  in  force 

October  31, 


11,000  00 
338  50 

108  81 

33  05 

$25,233  68 

$192,779  19 

$113,150  00 
5,533  56 

65,778  75 
5,250  00 

732  53 

2,334  35 

$192,779  16 

1,695  45 
703  57 

1  47 

5  25 

7  67 

760  21 

,242  46 


10,672  06 


Total,     . 
Deduct  loading  on  same. 


$11,914  52 
1,180  93 


Net  uncollected  and  deferred  premiums,    ..... 

Due  from  general  insurance  guaranty  fund  (section  15,  chapter 

561,  Acts  of  1907,  as  amended),    ...... 


Gross  assets. 


Liabilities. 


Net  present  value  of  all  outstanding  policies  as  computed  by  the 
Massachusetts  Insurance  Department  on  Standard  Industrial 
Table  with  3^  per  cent,  interest  and  on  American  Experience 
Table  with  3^  per  cent,  interest,    ..... 

Same  for  annuities  (McClintock  F.  Table  with  3|  per  cent 
interes'),    ....... 

Surrender  values  claimable  on  terminated  policies. 

Premiums  paid  in  advance,      .... 

Unearned  interest  and  rents  paid  in  advance,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Due  general  insurance  guaranty  fund, 

EquaUzation  reserve  for  annuities,    . 

Special  surplus  fund  (section  21,  chapter  561,  Acts  of 

Undivided  profits,  ..... 

Special  expense  guaranty  fund,  ... 

Special  insurance  guaranty  fund,      ... 

Total  liabilities,        ..... 


1907) 


10,733  59 

1,137  00 

$207,823  40 


$136,278  00 

16,340 
663 

00 
04 

341 

96 

284  26 

35 

75 

230 

74 

771 

00 

20,000  00 

7,878  65 

5,000 
20,000 

00 
00 

$207,823 

40 
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Whole  life, 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other. 


Whole  life. 
Endowment, 


Endowment, 
All  other. 


Total, 


Whole  life, 
Endowment, 
All  other. 


Whole  life, 
Endowment, 
All  other. 


Whole  hfe, 
Endowment, 
All  other, 


Exhibit  of  Policies. 
In  Force  Oct.  31,  1913. 

Number.  Amount. 


1,152 

1,779 

144 

$350,744  00 

822,099  00 

56,955  00 

Issued  during  the  Year. 
222           $91,605  00 
200             92,532  00 
101             1^000  00 

Old  Policies  revived. 
15             $4,328  00 
9              3,969  00 

Policies  increased. 

$250  00 
10  00 

Transfers,  Deductions. 
58  $12,200  00 

25  10,363  00 

8  2,982  00 


91 


$25,545  00 


Transfers,  Additions. 
7  $3,100  00 

9  4,000  00 

75  18,445  00 


91 


$25,545  00 


Terminated  during  the  Year. 

101  $31,600  00 

199  89,500  00 

73  17,974  00 


373 

$139,074  00 

How  terminated. 

By  death, 

13 

$5,034  00 

expiry. 

68 

16,282  00 

surrender. 

224 

90,472  00 

lapse. 

46 

17,050  00 

decrease, 

2 

736  00 

Not  taken,     . 

20 

9,500  00 

Total  No. 


Total  Amount. 


3,075  $1,229,798  00 


432    185,137  00 


24 


8,297  00 


260  00 


3,531  $1,423,492  00 


373    139,074  00 


1  One  group  policy  insuring  10  lives  for  SlOO  each. 
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In  Force  Oct.  31,  1914 

Number. 

Amount 

Total  No. 

Total  Amount. 

Whole  life,     . 

1,237 

S405,977  00 

Endowment, 

1,773 

822,987 

00 

All  other. 

148 

55,454  00  1 

OWNED    BY    THE 

3,158    $1, 
Bank. 

284,418  002 

Schedule  A. 

Bonds 

Amortized 

County  and  Municipal  Bonds. 

Book  Value. 

Rate. 

Market  Value 

Value. 

Brockton,  Mass.,  4^s,  1916-26, 

$8,250  00 

104i 

$8,600  63 

$8,379  59 

Fitchburg,  Mass.,  4s,  1920,     . 

5,000  00 

101 

5,050  00 

5,039  30 

Los  Angeles,  Cal.,  4^3,  1922, 

5,000  00 

100 

5,000  00 

5,035  00 

Omaha,  Neb.,  4is,  1941, 

4,987  50 

100 

5,000  00 

4,987  70 

San  Francisco,  Cal.,  city  &  co.  of,  5s,  1935, 

5,000  00 

105  i 

5,262  50 

5,303  50 

Saugus,  Mass.,  4s,  1915, 

1,000  00 

100 

1,000  00 

1,000  73 

West  Bridgewater,  Mass.,  4s,  1918-42, 

6,000  00 

lOlJ 

6,090  00 

6,000  00 

Railroad  Bonds. 

Baltimore  &  Ohio  Sis,  1925,  . 

6,355  00 

91 

6,370  00 

6,459  37 

Boston  &  Maine  4s,  1926, 

3,880  00 

79  i 

3,180  00 

3,910  48 

Boston  &  Northern  Street  4s,  1954, 

4,600  00 

87  i 

4,375  00 

4,606  30 

Chinago,  Burlington  &  Quincy  4s,  195S 

J 

4,850  00 

93 

4,650  00 

4,853  35 

Springfield  Street  4s,  1923,     . 

2,842  50 

94  i 

2,835  00 

2,856  27 

Miscellaneous  Bonds. 

American  Telephone  &  Telegraph  4s,  1 

929.      . 

8,013  75 

89 

8,010  00 

8,107  37 

Total  bonds, 

$65,778  75 

$65,423   13 

$66,538  96 

ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCT.  31,  1914,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  WHITMAN  SAV- 
INGS BANK. 

Organized  June  18,  1908.     Commenced  business  June  22,  1908. 

George  0.  Jenkins,  President.  Edwin  W.  Hunt,  Treasurer. 

Home  Office,  Whitman,  Mass. 

Income. 
First  year's  premiums  on  original  policies,  ....         $7,241  03 

Renewal  premiums, 46,905  43 

Dividends  applied  to  pay  renewal  premiums,     ....  7  19 

Dividends  applied  to  purchase  paid-up  insurance,       ...  10  57 

Gross  interest  on:  mortgage  loans,  $6,017.21;  collateral  loans, 
$1,599.82;  bonds,  $870;  bank  deposits,  $141.18;  personal 
loans,  $54.87;  policy  loans,  $234, 8,917  08 

Total  income, $63,081  30 

Ledger  assets  Oct.  31,  1913, 157,143  74 

Total,     .  .  .  .  .  .  .  .  .  .      $220,225  04 

Disbursements  . 

Death  claims, $3,600  00 

Annuities,      .         .      _ _  100  00 

Surrender  values  paid  in  cash,           ......  5,525  58 

Dividends  paid  policy  holders  in  cash,       .....  5,278  92 

Dividends  applied  to  pay  renewal  premiums,     .          .          .          .  7  19 

1  One  group  policy  insuring  10  lives  for  SlOO  each. 

2  In  addition,  annuities  representing  annual  payments  of  S7,307.   There  were  also  in  force  Oct.  31,  1914, 
50  deferred  annuities,  representing  annual  payments  of  S6,577. 
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Investigation  and  settlement  of  policy  claims, 
Medical  examiners'  fees  and  inspections,   . 
Salaries  of  officers  and  home  office  employees, 
Collection  fees  allowed  agencies, 
Advertising,  printing  and  stationery. 
Postage,  telegraph,  telephone  and  express. 
Rent,    ....... 

Exchange,      ...... 

State  taxes,    ...... 

Paid  to  general  insurance  guaranty  fund, 
Interest  on  special  insurance  guaranty  fund. 
Premium  account  on  bonds,     . 
Special  expense  guaranty  fund, 
Miscellaneous,         ..... 

Total  disbursements. 

Balance,  .         .         . 

Ledger  Assets 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy  holders. 
Book  value  of  bonds  (Schedule  B),  . 
Cash  in  office,         ..... 
Cash  in  trust  companies  and  banks  on  interest, 
Furniture  and  fixtures,    .  .  .  . 


Total  ledger  assets,  . 

Non-Ledger  Assets. 
Interest  due,  $116.63,  and  accrued,  $1,632.84,  on  mortgages, 
Interest  accrued  on  bonds,       ...... 

Interest  accrued  on  collateral  loans,  .... 

Interest  on  bank  deposit,  ..'.... 

Amortized  value  of  bonds  over  book  value, 
Gross  uncollected  premiums  on  policies  in  force 
October  31, 


Gross  deferred  premiums  on  policies  in 
October  31,  .... 

Total, 

Deduct  loading  on  same. 

Net  uncollected  and  deferred  premiums. 


Gross  assets, 

Furniture  and  fixtures, 
Admitted  assets. 


force 


$1,414  37 

12,346  74 

13,761  11 
1,36^5  70 


Deduct  Assets  not  admitted. 


Liabilities. 


$1  21 

555  06 

2,336  67 

205  03 

50  72 

402  31 

1,000  00 

5  70 

82  97 

2,166  89 

1,047  79 

202  50 

5,000  00 

174  89 


$27,743  43 
$192,481  61 

$131,544  00 

26,825  00 

4,863  02 

22,266  25 

190  81 

6,525  14 

267  39 

$192,481  61 


1,749  47 

320  00 

165  39 

3  21 

399  85 


Net  present  value  of  all  outstanding  policies  as  computed  by  the 
Massachusetts  Insurance  Department  on  Standard  Industrial 
Table  with  3^  per  cent,  interest  and  on  American  Experience 
Table  with  3|  per  cent,  interest,    ...... 


12,395  41 
$207,514  94 

267  39 
$207,247  55 


$139,059  00 
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Same  for  annuities  (McClintock  F.  Table  with  3^  per  cent 
interest),    ......... 

Surrender  values  claimable  on  terminated  policies, 

Premiums  paid  in  advance,      ...... 

Unearned  interest  and  rents  paid  in  advance,     . 

Medical  examiners'  fees  due  or  accrued,    .  .  . 

Due  general  insurance  guaranty  fund,        .... 

Dividends  due  policy  holders,  ..... 

Interest  on  special  insurance  guaranty  fund, 

Equalization  reserve  for  annuities,    ..... 

Due  general  insurance  guaranty  fund  (section  15,  chapter  561 
Acts  of  1907,  amended),       ...... 

S'pecial  surplus  fund  (section  21,  chapter  561,  Acts  of  1907), 

Undivided  profits,  ....... 

Special  insurance  guaranty  fund,      ..... 

Total  liabilities,        ....... 


$10,103  00 

51  89 

338  41 

133  95 

64  30 

241  59 

17  12 

800  00 

1,102  00 

162  00 

20,000  00 

15,174  29 

20,000  00 

,247  55 


Whole  life. 
Endowment, 
All  other, 


Exhibit  of  Policies. 
In  Force  Oct.  SI,  1913. 

Number.  Amount. 


Total  No. 


Total  Amount. 


Whole  life,     . 
Endowment, 
All  other, 

1,027         $342,811  00 

1,921           860,230  00 

140             51,538  00 

3,088 

443 

8 

$1,254,579  00 

Whole  Ufe,     . 
Endowment, 
All  other, 

Issued  during  the  Year. 
212           $90,486  00 
222           100,091  00 
9               2,700  00 

193,277  00 

Whole  life,     . 
Endowment, 

Old  Policies  revived. 

5             $1,450  00 
3               1,250  00 

2,700  00 

All  other, 

'             Policies  increased. 

'  $20  00 

20  00 

Total,     . 

Whole  life,     . 
Endowment, 
All  other. 

Transfers,  Deductions. 
42           $11,415  00 
29             13,8^5  00 
6              3,000  00 

3,539 

$1,450,576  00 

77 


?,310  00 


Transfers,  Additions. 

1  $500  00 

6  2,756  00 

70  25,054  00 


77 


$28,310  00 
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Whole  life, 
Endowment, 
All  other, 


Whole  Ufe, 
Endowment, 
All  other. 


Terminated  during  the  Year. 

Number.  Amount. 

69     $21,915  00 

182     80,046  00 

74     22,058  00 


325 

$124,019  00 

How  terminated. 

By  death, 

8 

$3,600  00 

expiry,      . 

67 

19,208  00 

surrender. 

193 

80,527  00 

lapse, 

39 

12,621  00 

decrease. 

- 

6  00 

Not  taken,     . 

18 

8,057  00 

In  Force  Oct.  31,  1914. 
1,134    $401,917  00 
1,941     870,386  00 
139     54,254  00 


Total  No. 


Total  Amount. 


325         $124,019  00 


3,214    $1,326,557  00' 


Schedule  A.     Securities  held  as  Collateral. 


3  shares  Old  Colony  Railroad,     .... 
1  share  New  York,  New  Haven  &  Hartford  Railroad, 
Indianapolis  &  Northwestern  Traction  5s,  1923, 
Louisville  Gas  &  Electric  1st  6s,  1918,     . 

25  shares  Erie,  common, 
200      "       Inspiration  Cons.  Copper  Co., 
Eastern  Steamship  Co.  5s,  1941, 

50  shares  North  Butte, 
3      "       U.  S.  Rubber  Co.,  preferred,  . 

50      "       Island  Creek  Coal  Co.,  common, 

50      "       Utah  Copper  Co., 
200      "       East  Butte, 
100      "       American  Zinc  Co., 

10      "       United  Shoe  Machinery  Co.,  . 
600      "       Mayflower  Mining  Co., 
100      "       Franklin  Mining  Co.,      .  .      , 

100      "       Massachusetts  Electric  Co.,    . 
Old  Colony  Street  Railway  4s,  1954, 

60  shares  Brooklyn  Rapid  Transit, 
200      "       East  Boston  Company, 
100      "       Utah  Consolidated  Mining  Co., 
130      "       U.  S.  Smelting,  Refining  &  Mining  Co., 
105      "       Inspiration  Cons.  Copper  Co., 


Company's 

Market  Value 

$444  GO 

50  00 

880  00 

990  00 

500  00 

2,800  00 

1,400  00 

1,000  00 

285  00 

2,200  CO 

2,250  00 

1,800  00 

1,200  00 

540  00 

2,400  00 

300  00 

900  00 

1,760  00 

4,740  00 

2,000  00 

1,000  00 

4,030  00 

1,470  00 

$34,939  00 


Loaned 
Thereon. 

S275  00 
1,550  00 


10,000  00 


5,000  00 

5,000  00 
5,000  00 

$26,825  00 


Schedule  B.    Bonds  owned  by  the  Bank. 

Amortized 

Railroad  Bonds.  Book  Value.      Rate.        Market  Value.  Value. 

Bait.  &  Ohio  (S.  W.  Div.)  1st  SJs,  1925,            .  S4,518  75         914          $4,575  00  $4,603  45 

Boston  &  Maine  34s,  1923,     .          .          .          .  3,690  00         80              3,200  00  3,770  56 

Boston  &  Maine  4s,  1926,       ....  2,906  25         79i            2,385  00  2,929  98 

Boston  &  Northern  Street  1st  4s,  1954,    .          .  4,600  00         874            4,375  00  4,605  00 

Worcester  Consolidated  Street  deb.  5s,  1927,    .  3,000  00       101              3,030  00  3,170   13 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  4s,  1929,        .          .          .  3,551  25         89              3,560  00  3,586  98 

Total  bond.'", $22,266  25                       $21,125  00  $22,666  10 


1  In  addition,  annuities  representing  annual  payments  of  $8,151. 
39  deferred  annuities,  representing  annual  payments  of  $4,610. 


There  were  also  in  force  Oct.  31, 1914, 


Miscellaneous  Insurance  Companies 

NOT  ENGAGED  IN  SHEETT  BUSINESS. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1914. 


^TNA  LIFE  INSURANCE  COMPANY. 

[ACCIDENT   DEPARTMENT.] 
Commenced  business,  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkeley,  President. 

E.  C.  HiGGiNS  and  J.  M.  Parker,  Jr.,  Secretaries  Accident  Department. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Incorporated  April  28,  1893.    Commenced  business  May  1,  1893. 
Paid-up  Capital,  $350,000. 

E.  M.  Treat,  President.     '  Jos.  J.  Gross,  Secretary. 

Home  Office,  SO  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  credit, $703,082  60 

Gross  interest  on:  stocks  and  bonds,  $57,572.50;  bank  deposits, 

3.83;  all  otlier,  $2,720.73, 60,942  06 


Total  income, $764,024  66 

Ledger  assets  Dec.  31,  1913, 1,472,081  64 


Total,     .         .         .         .      ■ $2,236,106  30 

Disbursements. 

Net  losses  paid:  credit, $336,438  25 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

credit, 172,078  82 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .         25,039  73 
General  expenses, 
Taxes,  licenses  and  fees, 


Dividends  to  stockholders, 
Agents'  balances  charged  off, 
Premium  notes  charged  off, 
Loss  on  sale  of  bonds, 


111,301  65 

19,642  18 

28,000  00 

29,810  99 

24,683  04 

5,129  42 


Decrease  in  premiums  paid  in  advance,     .....  409  17 


Total  disbursements, $752,533  25 


Balance, .         .  $1,483,573  05 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable,      ...... 

Agents'  balances  (net),    ..... 

Premium  notes,      ...... 

Furniture  and  fixtures,    ..... 

Total  ledger  assets,  ..... 


[,303,940  43 
8  87 
43,751  67 
10,679  20 
13,483  73 
65,877  84 
45,831  31 

[,483,573  05 


Non-Ledger  Assets. 
Interest  accrued  on:    bonds,  $12,312.09;    other  assets,  $341.69,         12,653  78 


Gross  assets, 


$1,496,226  83 


Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Furniture  and  fixtures,    ..... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,  .... 
Agents'  debit  balances,  ..... 
Premium  notes  past  due,  .... 

Admitted  assets,       ..... 


$10,679  20 
45,831  31 

127,880  43 

10,486  84 
17,146  92 
4,614  17   216,638  87 


1,279,587  96 


Net  unpaid  losses  and  claims : 
Credit, 


Liabilities. 

In  Process  of 
Adjustment. 

$43,198  00 


Resisted. 

$19,900  00 
Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1914,      ....... 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31,  1914, 


Total  unpaid  claims,  ..... 

Unearned  premiums :  credit,    ..... 
Commissions  on  policies  issued  after  Oct.  1 :  credit,    . 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Advance  premiums  (100  per  cent.). 
Liability  on  outstanding  guarantees  to  policy  holders. 
Reserve  for  contingencies,        ..... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 


$350,000  00 
206,639  27 


$63,098  00 

97,506  77 
165,942  66 

$326,547  43 

344,042  18 

1,192  87 

2,500  00 

11,095  38 

4,570  83 

8,000  00 

25,000  00 

$722,948  69 


556,639  27 
,279,587  96 


THE  AMERICAN  CREDIT-INDEMNITY   CO.    OF   NEW  YORK. 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (8  per  cent.). 
Company's  stock  owned  by  directors. 


Credit. 

$672,874  35 

741,807  50 

1,414,681  85 

731,490  22 

$683,191  63 

7,264  13 


,927  50 


$17,144,741  50 
.    9,119,012  84 

843,500  00 
28,000  00 

117,835  00 


Credit, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

$47,501  25       $14,337  25 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
500  shares  Atchison,  Topeka  &  Santa  Fe,     . 
200       "       Baltimore  &  Ohio,      . 
400       "       Chicago,  Milwaukee  &  St.  Paul, 
500       "       Chicago  &  Northwestern,   . 
100       "       Delaware  &  Hudson  Co.,    . 
335       "       Great  Northern,  preferred, 
100       "       Missouri,  Kansas  &  Texas,  preferred, 
500       "       Northern  Pacific, 
300       "       Southern,  preferred,  . 

Miscellaneous  Stocks. 
300  shares  American  Locomotive  Co.,  preferred, 
300       "       Laclede  Gas  Light  Co., 
Municipal  Bonds. 
Danville,  Va.,  4s,  1935, 
New  York,  N.  Y.,  tax  exempt  S^s,  1954, 
New  York,  N.  Y.,  tax  exempt  35s,  1955, 
New  York,  N.  Y.,  tax  exempt  4s,  1955, 
Richmond,  Va.,  4s,  1940,    . 

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  4Js,  1933, 
Chicago,  Mil.  &  St.  Paul  conv.  4^s,  1932, 
Chicago  &  Alton  1st  3s,  1949,     . 
Gulf  &  Ship  Island  1st  5s,  1952, 
Houston  Belt  &  Terminal  1st  5s,  1937, 
Illinois  Central  purchased  lines  1st  Sjs,  1952, 
Mason  City  &  Ft.  Dodge  1st  4s,  1955, 
Missouri  Pacific  5s,  1917,  . 
Missouri  Pacific  col.  trust  5s,  1920, 
Missouri,  Kansas  &  Texas  Ry.,  Tex.,  1st  5s,  1942 
Mobile  &  Ohio  (St.  Louis  &  Cairo)  1st  4s,  1931, 
St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 
St.  Louis  Southwestern  1st  4s,  1989,    . 
Union  Terminal  Co.  of  Dallas,  Tex.,  1st  5s,  1942, 
United  Rys.  of  St.  Louis  1st  4s,  1934, 


Book  Value. 

$50,775  00 

20,662  50 

41,512  50 

67,600  00 

16,775  00 

42,692  04 

6,137  50 

56,525  00 

23,637  50 

31,712  50 
31,475  00 

25,375  00 
49,000  00 
49,000  00 
108,500  00 
26,375  00 

2,865  75 
13,125  00 
25,275  00 
25,812  50 
85,000  00 
47,000  00 
22,875  00 
20,933  32 
25,923  57 
17,729  97 
50,500  00 
69,062  50 
89,265  85 
74,437  50 
86,379  93 

,303,940  43 


Rate. 

99 

89 

99 

133 

148 

124 

26 

111 

68 

100 
95 

93 


99 
93 

92 
102 
60 
90 
97 
82 
60 
95 
91 
92 
91 
73 
84 
99 
70 


Market  Value. 

$49,500  00 
17,800  00 
39,600  00 
66,500  00 
14,800  00 
41,540  00 
2,600  00 
55,500  00 
20,400  00 

30,000  00 
28,500  00 

23,250  00 
44,000  00 
44,000  00 
99,000  00 
23,250  00 

2,760  00 
13,260  00 
18,000  00 
22,500  00 
82,450  00 
41,000  00 
15,000  00 
19,000  00 
22,750  00 
15,640  GO 
45,500  00 
54,750  00 
78,960  00 
74,250  00 
70,000  00 

$1,176,060  00 
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AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY  OF 

BOSTON. 

Incorporated  March  30,  1887.    Commenced  business  Oct.  1,  1887. 

Russell  Gkay,  President.  Donald  B.  Ward,  Secretary. 

Home  Office,  50  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:   liability,  $250,662.92;   workmen's  com- 
pensation, $571,053.49;    auto,  and  teams  property  damage, 

$345.71, $822,062  12 

Gross  interest  on:  bonds,  $75,878.28;  bank  deposits,  $1,636.62,    .         77,514  90 
Profit  on  maturity  of  bonds,    .......  275  25 

Total  income, $899,852  27 

Ledger  assets  Dec.  31,  1913, 1,955,540  49 

Total, $2,855,392  76 

Disbursements. 
Net  losses  paid :  liability,  $185,562.55;  workmen's  compensation, 

$250,398.85;  auto,  and  teams  property  damage,  $43.86,  .         .      $436,005  26 
Acquisition  expense,  except  due  portion  of  general  expense: 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .          17,084  81 

General  expenses, 126,508  28 

Taxes,  licenses  and  fees,  .......  9,499  29 

Dividends  to  policy  holders,     .         .         .       •  .  •      .         .         .       346,612  25 

Total  disbursements, $935,709  89 

Balance, $1,919,682  87 

Ledger  Assets. 

Bookvalueof  bonds  (Schedule  A), $1,856,394  38 

Cash  in  office, 2,120  00 

Deposits  in  trust  companies  and  banks  not  on  interest,       .,         .  2,207  42 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  44,441  56 

Premiums  in  course  of  collection: 

Written  after 


Liability, 

Workmen's  compensation, 

Totals,    ._ 
Accounts  receivable. 

Total  ledger  assets,  . 


Oct.  1. 

^2,071  78 
9,778  31 


$11,850  09 


Written  before 
Oct.  1. 

$260  72 
1,325  02 

$1,585  74 


13,435  83 
1,083  68 

.  $1,919,682  87 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:    bonds,  $25,372.77;    other  assets, 
$71.89, 


25,444  66 


Gross  assets, 


1,945,127  53 


AMERICAN  MUTUAL  LIABILITY   INSURANCE   CO.    OF  BOSTON. 


/  a 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $1,585  74 

Book  value  of  bonds  over  market  value,    .          .  133,588  26 

Cash  in  hands  of  branch  office  managers,  .          .  2,570  17 

Accounts  receivable, 1,083  68     $138,827  85 


Admitted  assets, 


$1,806,299  68 


Liabilities. 


Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Unearned  premiums:  liability,  $110,129.17;  workmen's  compen- 
sation, $308,860.16;  auto,  and  teams  property  damage, 
$172.85, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Dividends  declared  and  unpaid  to  policy  holders. 

Total,     ._ 

Surplus  to  policy  holders,         ...... 


Total  liabilities, 


In  force  Dec.  31,  1913,    , 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  yea.Y,  . 


Exhibit  of  Prejiiums. 

Liability. 

$343,873  09 


295,639  79 

$639,512  88 
419,254  54 


$220,258  34         $617,720  32 


General  Interrogatories. 
Net  premiums  received  since  organization,         .... 

Net  losses  paid  since  organization,    ...... 

Cash  dividends  paid  policy  holders  since  organization. 
Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liabihty,       .         .      _ $83,657  44 

Workmen's  compensation,        ....  335,044  33 

Auto,  and  teams  property  damage,  .  .  .  345  71 


$593,078  00 


419,162  18 
1,297  96 
6,060  51 
80,500  60 

$1,100,099  25 
706,200  43 

$1,806,299  68 


Workmen's 
Compensation. 

$731,902  66 
602,080  95 

$1,333,983  61 
716,263  29 


Auto,  and  Teams 
Property  Damage. 

$345  71 
$345  71 


$345  71 


19,062,507  16 
3,753,560  65 
2,628,808  26 


Losses  Paid. 

$26,165  60 

182,315  28 

43  86 


Totals, 


$419,047  48     $208,524  74 


Schedule  A.     Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds 
Massachusetts  3Js,  1923,    . 
Massachusetts  Sis,  1928,    . 
Massachusetts  3|s,  1930,    . 
Massachusetts  SJs,  1934-35, 
Massachusetts  Sjs,  1940,    . 
Massachusetts  3s,  1930, 
Massachusetts  3s,  1935, 
Massachusetts  3s,  1939, 
New  York  4is,  1964, 
New  York,  N.  Y.,  corporate  stock  4js,  1960, 


Booli  Value. 

$37,393  25 
22,150  00 
32,837  50 

234,102  95 
60,768  75 
9,637  50 
10,150  00 
20,500  00 
37,800  00 
49,218  75 


Rate. 
96 
95 
94 
93 
92 
89 
86 
84 
110 
103 


Market  Value. 

$33,600  00 
19,000  00 
28,200  00 

204,600  00 
50,600  00 
8,900  00 
8,600  00 
16,800  00 
38,500  00 
51,500  00 


8a 


BOSTON   CASUALTY   CO. 


New  York,  N.  Y.,  6s,  1916, 
New  York,  N.  Y.,  6s,  1917, 
PhUadelphia,  Pa.,  3|s,  1932-34, 

Railroad  Bonds. 
Boston  &  Albany  4s,  1933-34, 
Boston  &  Albany  3§s,  1952, 
Boston  &  Albany  5s,  1963, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  notes,  6s,  1915, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4§s,  1941, 
Canada  Southern  5s,  1962, 
Canadian  Pacific  (Algoma  Branch)  5s,  1937, 
Canadian  Pacific  (New  Brunswick)  5s,  1934, 
Chicago  &  North  Western  4s,  1987,  . 
Chicago  &  North  Western  4s,  1926,  . 
Chicago  Jet.  &  Union  Stk.  Yards  5s,  1915, 
Concord  &  Montreal  4s,  1920, 
Delaware  &  Hudson  4s,  1943, 
Fitchburg  4s,  1925,  . 
Fitchburg  4s,  1928,  . 
Fitchburg  4^s,  1928, 
Kansas  City  Terminal  4s,  1960, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Maine  Rys.  5s,  1919, 
Michigan  Air  Line  4s,  1940, 
New  Y'ork  Central  &  Hudson  River  4is,  1915, 
New  York  Central  &  Hudson  River  4is,  1918, 
New  York  Central  5s,  1917-18, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
New  York,  New  Haven  &  Hartford  3§s,  1954, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  4s,  1954, 
New  York,  Westchester  &  Boston  4§s,  1946, 

Old  Colony  4s,  1925 

Old  Colony  4s,  1938,  .... 

Pennsylvania  35S,  1915,      . 

Pennsylvania  4s,  1948,        .... 

Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 

Quebec  Central  5s,  1963,    .... 

West  End  Street  4s,  1915, 

West  End  Street  4§s,  1930, 

Worcester,  Nashua  &  Rochester  4s,  1930,     . 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
Illinois  Steel  4^s,  1940,       .... 
Massachusetts  Gas  4js,  1931, 
New  England  Telephone  &  Telegraph  5s,  1932, 


Book  Value. 

$7,000   00 

2,500  00 

23,180  50 

74,281  25 
13,050  00 
26,950  00 
15,315  00 
19,300  00 
19,675  00 
15,000  00 

9,562  50 
30,025  00 
26,500  00 
39,552  48 
12,636  42 
14,850  00 
29,250  00 
50,375  00 
24,345  00 
10,087  50 
24,500  00 

4,875  00 
25,343  75 
56,937  50 
23,312  50 
10,000  00 
34,568  75 
49,656  25 
59,685  50 

6,015  00 
46,694  38 
20,125  00 
49,687  50 
74,093  75 
29,825  00 
30,825  00 
52,331  25 
10,375  00 
10,100  00 
10,886  40 
24,781  25 
14,381  25 

9,975  00 

115,863  75 

23,423  75 

9,800  00 

50,337  50 

$1,856,394  38 


Rate. 

102 

104 

95 

94 

82 

110 

94 

77 

64 

90 

86 

91 

106 

108 

106 

95 

96 

100 

96 

98 

92 

90 

95 

94 

94 

99 

88 

100 

100 

101 

74 

68 

90 

70 

95 

91 

100 

100 

97 

106 

100 

97 

91 


87 
95 
101 


Market  Value. 

$7,140  00 

2,600  00 

23,750  00 

70,500  00 
12,300  00 
27,500  00 
14,100  00 
15,400  00 
12,800  00 
13,500  00 

8,600  00 
27,300  00 
26,500  00 
39,420  00 
12,382  92 
14,250  00 
28,800  00 
50,000  00 
24,000  00 

9,800  00 
23,000  00 

4,500  00 
23,750  00 
56,400  00 
23,500  00 

9,900  00 
30,800  00 
50,000  00 
60,000  00 

6,060  00 
37,000  00 
17,000  00 
45,000  00 
52,500  00 
28,500  00 
27,300  00 
55,000  00 
10,000  00 

9,700  00 
10,303  20 
25,000  00 
14,550  00 

9,100  00 

111,250  00 

21,750  00 

9,500  00 

50,500  00 

L,722,806  12 


BOSTON  CASUALTY  COMPANY. 

Reincorporated  Aug.  14,  1912.*     Commenced  business  Aug.  14,  1912.* 
Paid-up  Capital,  $125,000. 

Henry  C.  Hall,  President.  J.  Kelso  Mairs,  Secretary. 

Home  Office,  I4  Federal  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident  and  health,      ....  $36,966  27 

Policy  fees, 276  00 

Gross  interest  on:   bonds,  $4,830.95;   bank  deposits,  $523.03,     .  5,353  98 


*  As  a  stock  company. 
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Profit  on  maturity  of  bonds,    ...... 

Premium  on  increase  of  capital,        ..... 

Forfeited  part  paid  subscriptions,     ..... 

Excess  subscription  to  new  capital  stock, 

Total  income,  .  .  .  .  .  . 

Ledger  assets  Dec.  31,  1913,  plus  825,000  increase  in  capital, 


Total, 


Disbursements. 


Net  losses  paid:  accident  and  health,        .  .  . 

Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  .  .  .  .  . 

Dividends  and  interest  to  stockholders,     .  .  .  .     '    . 

Expenses  on  account  of  sale  of  new  stock,  .... 

Subscriptions  to  new  capital  transferred  to  capital  and  surplus 

accounts,    .......... 

Loss  on  sale  or  maturity  of  bonds,    ...... 

Total  disbursements,         ....... 

Balance,  ......... 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Cash  in  office,         ....... 

Januarj^,  1915  cash  entered  as  of  December,  1914, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection:  accident  and  health. 
Loans  on  personal  security,      ..... 

Advances  to  agents, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  bonds  over  book  value,    . 
Furniture  and  fixtures,    ..... 
Supplies  and  stationery,  .... 


$5  60 

10,000  00 

522  50 

105  00 

$53,229  35 

167,725  12 


$220,954  47 

$11,771  43 

276  00 

9,477  20 

3,131  20 

13,019  31 

135  45 
4,844  10 

542  40 

22,112  50 
173  01 

$65,482  60 

$155,471  87 


$122,215  55 

477  83 

636  29 

25,743  07 

2,812  81 

384  76 

3,201  56 


Gross  assets. 


Deduct  Assets  not  admitted 


Furniture  and  fixtures,    . 
Supplies  and  stationery. 
Loans  on  personal  security. 
Uncollected  premiums,    . 
Advances  to  agents, 

Admitted  assets. 


1155,471  87 

1,753  61 

895  85 
2,500  00 
1,000  00 

$161,621  33 

TTED. 

$2,500  00 

1,000  00 

384  76 

2,812  81 

3,201  56 

9,899  13 

$151,722  20 
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Liabilities. 
Net  unpaid  losses  and  claims :  accident  and  health,    . 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health, 
Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  premiums  (100  per  cent.),  . 
Excess  subscription  to  new  capital  stock. 
Reserve  for  contingencies. 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 


$125,000  00 
12,690  65 


$1,600  34 

50  00 
10,755  89 
468  52 
301  80 
105  00 
750  00 

^4,031  55 


137,690  65 
$151,722  20 


Exhibit  op  Premiums. 


In  force  Dec.  31,  1913,    . 

Written  during  the  year. 

Total,     .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .... 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors. 


Accident  and  Health. 

$19,101  02 

43,615  66 

$62,716  68 

40,806  02 

$21,910  66 

488  49 

$21,422  17 


165,271  68 

17,039  59 

6,844  10 

4,844  10 

30,975  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health, 


$36,595  84 


Schedule  A.    Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  S^s,  1929, 
Boston,  Mass.,  tax  exempt  4s,  1917,    . 
Bristol  County,  Mass.,  4^3,  1915, 
Bristol  County,  Mass.,  4is,  1916, 
Brockton,  Mass.,  tax  exempt  4s,  1917, 
Brockton,  Mass.,  tax  exempt  4s,  1916, 
Everett,  Mass.,  tax  exempt  4s,  1915,  . 
Fall  River,  Mass.,  tax  exempt  4s,  1922, 
Fitcbburg,  Mass.,  tax  exempt  4s,  1922-23, 
Holyoke,  Mass.,  tax  exempt  4s,  1916, 
Hull,  Mass.,  tax  exempt  4is,  1918, 
Longmeadow,  Mass.,  tax  exempt  4is,  1919-20, 
Longmeadow,  Mass.,  tax  exempt  4|s,  1921-2.3, 
Lowell,  Mass.,  tax  exempt  4s,  1916,     . 
Lynn,  Mass.,  tax  exempt  4s,  1930, 
Lynn,  Mass.,  tax  exempt  4s,  1915-17, 
Lynn,  Mass.,  tax  exempt  4js,  1915,     . 


Book  Value. 

$4,700  00 
5,049  50 
3,000  00 
3,000  00 
2,013  60 
3,013  SO 
5,034  00 
2,000  00 
5,043  30 
4,010  00 
7,000  00 
1,204  02 
1,806  03 
1,003  20 
1,942  40 
2,992  60 
1,998  40 


Rate. 
97 
100 
100 
101 
101 
100 
100 
102 
102 
101 
102 
103 
104 
WO 

m2 

100 
100 


Losses  Paid. 

$11,463  49 


Market  Value. 

$4,850  00 

5,000  00 

3,000  00 

3,030  00 

2,020  00 

3,000  00 

5,000  00 

2,040  00 

5,100  00 

4,040  00 

7,140  00 

1,236  00 

1,872  00 

1,000  00 

2,020  00 

3,000  00 

2,000  00 
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Massachusetts  tax  exempt  S^s,  1919,  . 
Massachusetts  tax  exempt  4s,  1919,     . 
Needham,  Mass.,  tax  exempt  4s,  1915-18, 
Needham,  Mass.,  tax  exempt  4s,  1919, 
New  Bedford,  Mass.,  tax  exempt  4s,  1916, 
Pittsfield,  Mass.,  tax  exempt  4s,  1916-17, 
Randolph,  Mass.,  tax  exempt  4s,  1917-18, 
Salem,  Mas3.,  tax  exempt  i^s,  1916-17, 
South  Hadley,  Mass.,  tax  exempt  4s,  1917-18, 
South  Hadley,  Mass.,  tax  exempt  4s,  1919-20, 
Springfield,  Mass.,  tax  exempt  45s,  1919, 
Waltham,  Mass.,  tax  exempt  4^3,  1915, 
Waltham,  Mass.,  tax  exempt  4is,  1916, 
Waltham,  Mass.,  tax  exempt  413,  1917, 
Waltham,  Mass.,  tax  exempt  43,  1915-16, 
Waltham,  Mass.,  tax  exempt  4s,  1917-18, 
Westminster,  Mass.,  tax  exempt  4s,  1917-18, 
Westminster,  Mass.,  tax  exempt  4s,  1919-20, 
Worcester,  Mass.,  tax  exempt  4s,  1916, 
Worcester, Mass.,  tax  exempt  4s,  1917, 
Worcester,  Mass.,  tax  exempt  4s,  1923, 


Book  Value. 

Rate. 

Market  Value. 

$3,960 

00 

99 

$3,960  00 

5,023 

50 

102 

5,100  00 

1,807 

14 

100 

1,800  00 

503 

05 

101 

505  00 

10,071 

60 

100 

10,000  00 

4,012 

00 

101 

4,040  00 

983 

00 

100 

1,000  00 

5,059 

31 

101 

5,050  00 

2,008 

20 

101 

2,020  00 

2,008 

20 

102 

2,040  00 

5,067 

00 

102 

5.100  00 

1,280 

00 

100 

1,280  00 

1,280 

00 

101 

1,292  80 

1,280 

00 

102 

1,305  60 

3,000 

00 

100 

3,000  00 

2,000 

00 

101 

2,020  00 

2,024 

20 

100 

2,000  00 

2,032 

00 

101 

2.020  00 

5,026 

50 

100 

5,000  00 

2,014 

00 

101 

2,020  00 

6,965 

00 

103 

7,210  00 

S122,215 

55 

$123,111  40 

BROTHERHOOD  ACCIDENT  COMPANY. 

Reincorporated  April  4,  1911.*    Commenced  business  April  4,  1911.* 
Paid-up  Capital,  SIOO.OOO. 

Charles  S.  Farquhar,  President.  Jay  B.  Crawford,  Secretary 

Home  Office,  291^.  Washington  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident  and  health, 
Policy  fees, 


Gross  interest  on:  bonds,  $4,006.10;  bank  deposits,  $1,644.64, 
Increase  in  book  value  of  bonds, 

Total  income. 
Ledger  assets  Dec.  31,  1913,    . 

Total, 

Disbursements. 
Net  losses  paid :  accident,  $50,559.85;  health,  $93,000.41,  . 
Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $3,986.60;  health,  $7,862.-32,         .  .  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       .  . 

Decrease  in  book  value  of  bonds,      ...... 

Total  disbursements,         .  .  .  .  .  . 

Balance,     ......... 


$253,197  94 
14,722  00 
5,650  74 
794  60 


$274,365  28 
212,687  76 

$487,053  04 


$143,560  26 
14,205  70 

11,848  92 
7,805  53 

52,709  63 
4,965  14 

10,000  00 
543  75 

$245,638  93 

$241,414  11 


*  As  a  stock  company. 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $2,686.25;  other  assets,  S40.20, 

Gross  assets,    .         .         .         .         .         .         . 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   .... 


Admitted  assets,       ...... 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.        Adjustment.        not  reported. 

Accident,       .         .      $2,160  51    $4,964  49   $1,000  00 
Health,  .         .       3,794  30    11,205  70     2,000  00 


Resisted. 

$875  00 


Totals,    .         .      $5,954  81  $16,170  19   $3,000  00    $875  00 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $100;  health,  $150,     . 
Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Advance  premiums  (100  per  cent.),  . 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 


$100,000  00 
58,368  43 


$181,000  00 

402  76 

60,011  35 

$241,414  11 


2,726  45 
$244,140  56 


510  00 
1243,630  56 


$26,000  00 

250  00 
44,092  84 

240  29 
5,000  00 
9,679  00 

$85,262  13 

158,368  43 
$243,630  56 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    ..... 
Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  .         .         .         . 

General  Interrogatories. 
Net  premiums  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 


Accident  and  Health. 

$60,487  75 
254,081  00 

$314,568  75 
248,429  49 

$66,139  26 


,452  92 

506,822  13 

35,000  00 

10,000  00 

30,750  00 
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Business  in  Massachusetts  during  the  Year 
Accident  and  health, 


State  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4s,  1923-24, 
Boston,  Mass.,  tax  exempt  4s,  1928,    . 
Boston,  Mass.,  tax  exempt  4s,  19-37-38, 
Boston,  Mass.,  tax  exempt  4s,  1950-57, 
Massachusetts  tax  exempt  3|s,  1918,  . 
Massachusetts  tax  exempt  3 is,  1921-26, 
Massachusetts  tax  exempt  SJs,  1931-46, 
Massachusetts  3is,  1935,    . 
New  Bedford,  Mass.,  tax  exempt  4s,  1924, 

Railroad  Bonds. 
Boston  &  Maine  4s,  1942,  .  .  .  . 

Terminal  Association  of  St.  Louis  45s,  1939, 


Net  Premiums. 

Losses  Paid. 

S27,320  00 

.$15,083  99 

BY  THE  Company. 

Book  Value.             Rate. 

Market  Value. 

$10,000  00            101 

$10,100  00 

30,000  00            102 

30,600  00 

15,000  00           103 

15,450  00 

15,000  00           104 

15,600  00 

8,000  00           100 

8,000  00 

2,000  00             99 

1,980  00 

92,000  00             98 

90,160  00 

2,000  00             93 

1,860  00 

5,000  00           102 

5,100  00 

1,000  00             64 

640  00 

1,000  00           100 

1,000  00 

$181,000  00 

$180,490  00 

COLUMBIAN   NATIONAL   LIFE   INSURANCE    COMPANY,   BOSTON. 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  $1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Office,  77  Franklin  Street. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY. 

Incorporated  April  2,  1909.    Commenced  business  Feb.  25,  1910. 
Paid-up  Capital,  S375,000. 

C.  W.  Feigenspan,  President.  W.  Van  Winkle,  Secretary. 

Home  Office,  31  Clinton  Street,  Newark,  N.  J. 

Income. 

Net  premiums  written:  accident,  $50,947.28;  health,  .$31,663.52; 
habihty,  S492,062.40;  workmen's  compensation,  .$308,189.07 
plate  glass,  .$14,393.02;  auto,  and  teams  property  damage 
$93,094.87, 

Policy  fees,    ......... 

Gross  interest  on:  mortgages,  $11,179.20;  collateral  loans 
$3,749.95;  stocks  and  bonds,  .$23,934.27;  bank  deposits 
$1,133.39;  another,  .$0.72,  . 

Profit  on  sale  of  stocks  and  bonds,    . 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


,350  16 
12,150  00 


39,997  53 

119  38 

$1,042,617  07 

1,000,002  29 

$2,042,619  36 


Disbursements. 
Net  losses  paid:  accident,  $16,763.60;  health,  $9,540.93;  liability, 
$164,692.39;  workmen's  compensation,  .$48,450.17;  plate  glass, 
$1,331.57;    auto,  and  teams  property  damage,  .$29,939.44, 


,718  10 
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Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ......  $12,150  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  S18,320.40;  health,  SI  1,524.66;  liability,  $102,131.05; 
workmen's  compensation,  $38,522.82;  plate  glass,  $3,176.31; 

auto,  and  teams  property  damage,  $19,157.11,     .         .         .  192,832  35 

Salaries  and  expenses  of  agents  not  paid  by  commissions,          .  12,063  79 

General  expenses, 209,812  91 

Taxes,  licenses  and  fees,           .......  8,153  45 

Dividends  to  stockholders,       .......  18,750  00 

Agents'  balances  charged  off,  .......  65  88 

Total  disbursements, $724,546  48 

Balance,          .         .         .         .         .         .         ...         .  $1,318,072  88 


Ledgek  Assets. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Plate  glass,    . 

Auto,  and  teams  prop,  damage. 


Written  after 
Oct.  1. 

$3,906  81 
2,337  20 

86,229  24 

76,603  78 
3,674  94 

14,333  92 

$187,085  89 


Written  before 
Oct.  1. 

$106  79 

17  21 

9,015  15 

15,040  24 

421  15 

2,625  25 

$27,225  79 


Totals,    .... 

Agents'  balances,    . 

Accounts  receivable,        ........ 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .         .         .         .         .         .         .         . 

Total  ledger  assets,  ........ 


$309,400  00 

75,000  00 

637,330  56 

8,312  32 

67,707  37 


214,311  68 

471  24 

5,532  53 

7  18 

L,318,072  88 


Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $4,273.83;    bonds,  $7,533.74; 
collateral  loans,  $318.49, 12,126  06 

Gross  assets,    .- $1,330,198  94 


Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1,  $27,225  79 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Agents'  balances,    ...... 

Accounts  receivable,        ..... 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,  .  . 

Admitted  assets,      ..... 


3,755 

471 

5,532 

56 
24 
53 

7 

18 

36,992  30 

$1,293,206  64 
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Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

$2,651  00 

$465  00 

*      $50  00 

Health, 

2,327  67 

580  00 

50  00 

Plate  glass,    . 

515  85 

28  85 

- 

Auto,    and   teams   prop. 

damage, 

11,880  00 

815  00 

1,375  00 

$1,475  00 

Totals,    . 

$17,374  52 

$1,888  85 

$20,738  37 

Reinsurance, 

133  33 

Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,  .  .  .  .  . 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:    accident,  $123.75;  health,  $163.65;  plate  glass,  $25 
auto,  and  teams  property  damage,  $775, 

Unearned  premiums:  accident,  $13,312.26;  health,  $7,752.15 
liabiUty,  $243,964.93;  workmen's  compensation,  $109,753.85 
plate  glass,  $8,595.15;  auto,  and  teams  property  damage 
$44,371.27, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $1,367.38 
health,  $818.02;  hability,  $17,494.67;  workmen's  compensation, 
$11,448.37;   plate  glass,  $1,286.23;    auto,  and  teams  property 
damage,  $2,888.98, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Advance  premiums  (100  per  cent.),  ..... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities, 


$375,000  00 
211,143  19 


$20,605  04 
198,611  00 

$219,216  04 
1,087  40 

427,749  61 


35,303  65 
1,511  90 

21,017  02 
1,177  83 

$707,063  45 


586,143  19 
$1,293,206  64 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured,     . 


Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$14,002  07 
58,619  37 


$72,621  44 
44,145  14 

$28,476  30 
1,056  46 

$27,419  84 


Health.  Liability. 

$4,573  93  $272,928  56 
35,548  00   832,769  87 


$40,121  93  $1,105,698  43 
23,986  37   631,734  20 


$16,135  56  $473,964  23 
407  03     1,099  92 


),728  53  $472,864  31 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    .^ 

In  force  at  end  of  year,  . 


Workmen's 
Compensation. 

$82,490  94 
521,269  17 

.$603,760  11 
375,840  23 

$227,919  88 


Plate  Glass. 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (5  per  cent.). 
Company's  stock  owned  by  directors. 


),197  78 


$20,197  78 
6,215  98 


Auto,  and  Teams 
Property  Damage. 

$59,728  03 
161,986  05 

$221,714  08 
133,568  01 


$13,981  80       $88,146  07 


$2,096,484  98 

537,031  36 

18,750  00 

18,750  00 

116,990  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident, $4,233  99 

Health, '  .         .  2,342  57 

Liability, 101  00 

Auto,  and  teams  property  damage,  .          .          .  123  50 


Totals, 


5,801  06 


Losses  Paid. 

$442  90 
148  86 


$591  76 


Schedule  A.     Securities  held  as  Collateral. 


North  Jersey  Street  Ry.  Co.  4s,  1948, 

Gas  &  Electric  Co.,  Bergen  County,  5s,  1954, 


Company's 

Market  Value. 

$79,000  00  1 

24,500  00  / 

$103,500  00 


Loaned 
Thereon. 

$75,000  00 


$75,000  00 


Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 
100  share.s  Atchison,  Topeka  &  Santa  Fe,     . 
100       "       Consolidated  Traction  Co.  of  N.  J.,      . 
100       "       Southern  Pacific,         .  .  .  . 

Bank  Stocks. 
25  shares  Federal  Trust,  Newark,  N.  J., 
10       "       Ironbound  Trust,  Newark,  N.  J. 
50       "       National  State,  Newark,  N.  J., 
25       "       Union  National,  Newark,  N.  J., 
Miscellaneous  Stocks. 
200  shares  Newark  Consolidated  Gas, 

County  and  Municipal  Bond. 
Bayonne,  N.  J.,  4*s,  1929, 
Belleville,  N.  J.,  5s,  1924,  . 
Belleville,  N.  J.,  5s,  1934-39, 
Belleville,  N.  J.,  5s,  1941-43, 
Bergen  County,  N.  J.,  4^s,  1932 
Essex  County,  N.  J.,  4s,  1940-44, 
Hudson  County,  N.  J.,  4s,  1949, 
Montclair,  N.  J.,  4fs,  1942, 
Newark,  N.  J.,  4s,  1959,  op.  1949, 
Newark,  N.  J.,  4s,  1961,     . 
Newark,  N.  J.,  4s,  1922-30, 
New  York,  N.  Y.,  6?,  1915, 
New  York,  N.  Y.,  6s,  1916, 
New  York,  N.  Y.,  6s,  1917, 
North  Bergen,  N.  J.,  5s,  1933-37, 
Passaic,  N.  J.,  4s,  1928,      . 


owned  by  the  Company. 

Book  Value.  Rate.           Market  Value. 

$9,537  50  99     $9,900  00 

7,550  00  75      7,500  00 

9,062  50  96      9,600  00 


5,750 

00 

230 

5,750  00 

2,300 

00 

240 

2,400  00 

5,750 

00 

225 

5,625  00 

9,375 

00 

361 

9,025  00 

19,375 

00 

97 

19,400  00 

26,250 

00 

102 

25,500  00 

10,259 

57 

103 

10,300  00 

14,639 

89 

106 

14,840  00 

11,359 

85 

107 

11,770  00 

5,200 

00 

103 

5,150  00 

22,508 

75 

98 

21,560  00 

10,075 

00 

96 

9,600  00 

10,500 

00 

105 

10,500  00 

25,468 

75 

98 

24,500  00 

70,000 

00 

98 

68,600  00 

63,882 

50 

99 

62,865  00 

14,500 

00 

100 

14,500  00 

4,500 

00 

102 

4,590  00 

6,000 

00 

104 

6,240  00 

11,245 

00 

105 

10,500  00 

10,025 

00 

98 

9,800  00 

CONTINENTAL   CASUALTY   CO. 
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Paterson,  N.  J.,  4s,  1934,   .... 
Trenton,  N.  J.,  4s,  1916,     .  .  .  . 

Union  County,  N.  J.,  4{s,  1942, 

Railroad  Bonds. 
Chicago,  Mil.  &  St.  Paul  conv.  4|s,  1932,     . 
Chicago,  Mii:  &  St.  Paul  gen.  ref.  4|s,  2014, 
Consolidated  Traction,  New  Jersey,  5s,  1933, 
III.  Cen.  &  C,  St.  L.  &  N.  Or.  Jt.'os,  1963, 
Jersey  City,  Hoboken  &  Paterson  Street  4s,  1949 
Midland  of  New  Jersey  5s,  1940, 
Morris  &  Essex  1st  refunding  3§s,  2000, 
N.  Y.,  Sus.  &  Western  1st  refunding  5s,  1937, 
North  Hudson  County  5s,  1928, 
North  Jersey  Street  1st  4s,  1948, 
Northern  Pacific  4s,  1997, 

Nor.  Pac.-Gr.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
South  Jersey  Gas  &  Electric  Traction  5s,  1953, 

Miscellaneous  Bonds. 
Amer.  Telephone  &  Telegraph  conv.  45s,  1933, 
Hudson  County  Gas,  New  Jersey,  5s,  1949, 
Newark  Consolidated  Gas,  N.  J.,  5s,  1948,  . 
Pacific  Telephone  &  Telegraph  5s,  1937, 
United  Electric  Co.,  New  Jersey,  4s,  1949,  . 


Book  Value. 

Rate. 

Market  Value. 

$10,025 

00 

98 

$9,800  00 

6,000 

00 

100 

6,000  00 

10,085 

00 

100 

10,000  00 

5,006 

25 

102 

5,100  00 

9,625 

00 

96 

9,600  00 

20,962 

50 

103 

20,600  00 

9,500 

00 

103 

10,300  00 

7,725 

00 

77 

7,700  00 

11,175 

00 

105 

10,500  00 

8,375 

00 

87 

8,700  00 

10,000 

00 

95 

9,500  00 

10,000 

00 

^  103 

10,300  00 

7,962 

50 

79 

7,900  00 

8,912 

50 

95 

9,500  00 

18,662 

50 

97 

19,400  00 

9,950 

00 

99 

9,900  00 

23,505 

00 

99 

23,760  00 

26,082 

50 

104 

26,000  00 

21,175 

00 

106 

21,200  00 

9,512 

50 

97 

9,700  00 

7,975 

00 

81 

8,100  00 

$637,330 

56 

$633,575  00 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June,  I860.    Commenced  business  October,  1865. 
P.\iD-up  Capital,  $400,000. 

Robert  W.  Huntington,  Jr.,  President.        A.  P.  Woodward,  Secretary. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.] 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.    Commenced  business  December,  1897. 
Paid-up  Capital,  $300,000. 

H.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

Home  Office,  Hammond,  Ind.;   General  Office,  1208  Michigan  Ave.,  Chicago,  Ul. 

Income. 
Net     premiums     written:      accident,     $2,156,122.76;      health, 

$746,731.55, $2,902,854  31 

PoUcy  fees, 99,772  00 

Gross  interest  on:    mortgages,  $26,715.85;    stocks  and  bonds, 

$23,378.99;  bank  deposits,  $893.37;   all  other,  $25.85,    .          .  51,014  06 

Rents, 2,416  67 

Agents'  balances  previously  charged  off,    .....  1,115  56 

Increase  in  book  value  of  bonds,       ......  415  28 


Total  income. 
Ledger  assets  Dec.  31,  1913, 


13,057,587  88 
2,196,611  69 


Total, 


5,254,199  57 
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Disbursements. 
Net  losses  paid:  accident,  Sl,011,307.44;  health,  $331,211.72, 
Acquisition  expense,  e.xcept  due  portion  of  general  expense : 

Policy  fees  retained  bj^  agents,       ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $369,221.71;  health,  $190,205.13, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Taxes  on  real  estate, 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders, 
Agents'  balances  charged  off, 
Loss  on  maturity  of  bonds, 
Decrease  in  book  value  of  ledger  assets. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,         ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection  written  after  Oct.  1 :   accident 

$447,409.08;  health,  $230,483.47, 
Bills  receivable. 
Agents'  balances,    . 
Furniture  and  fixtures,    . 
Cash  in  transit. 

Total  ledger  assets,  . 

Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $7,380.66;   bonds,  $5,366.42, 

Gross  assets,    ........ 

Deduct  Assets  not  admitted. 


$1,342,519  16 

99,772  00 

559,426  84 

372,946  24 

545,881  94 

90  18 

81,300  77 

60,000  00 

15,804  09 

1  14 

10,067  05 

$3,087,809  41 ' 

$2,166,390  16 


$35,000  00 
462,875  00 
597,320  30 
1,581  88 
7,798  80 
102,104  93 

677,892  55 

6,599  44 

73,645  25 

84,558  57 

117,013  44 

J,  166,390  16 


12,747  08 
J,179,137  24 


Bills  receivable,      ...... 

Furniture  and  fixtures,    ..... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Agents'  balances,    ...... 

Special  deposits,  $15,650;    liabilities  in  offset, 

$15,650. 


$6,599  44 
84,558  57 

46,993  68 
73,645  25 


211,796  94 


Admitted  assets, 
Net  unpaid  losses  and  claims : 


11,967,340  30 


Liabilities. 


In  Process  of     Incurred  but 
Adjusted.  Adjustment,      not  reported.  Resisted. 

Accident,       .         .  $12,042  50   $95,992  81  $6,500  00  $51,735  00 
Health,  .         .  -         16,815  63   2,000  00     3,940  00 

Totals,    .         .  $12,042  50  $112,808  44  $8,500  00  $55,675  00     $189,025  94 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $850;  health,  S150,     .  .  .  .  . 

Unearned  premiums:   accident,  $698,720.14;  health,  $103,228.94, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  pohcies  issued  after  Oct.  1 :  accident,  $79,958.54 
health,  $25,250.06 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Reinsurance,  ..... 

Advance  premiums  (100  per  cent.),  .       ,  . 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities. 


$300,000  00 
513,130  12 


Exhibit  of  Premiums. 


InforceDec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    .     ■ 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


$1,000  00 

801,949  08 

6,955  50 

105,208  60 

10,674  09 

30,000  00 

7,896  97 

1,500  00 

[,154,210  18 


813,130  12 
$1,967,340  30 


Accident. 

$1,408,558  38 

2,705,243  88 

$4,113,802  26 

2,682,871  54 

$1,430,930  72 

33,490  44 


Health. 

$195,723  88 

854,287  55 

[,050,011  43 

842,870  07 

$207,141  36 

683  47 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (20  per  cent.), 
Company's  stock  owned  by  directors. 


[,397,440  28  $206,457  89 


^34,106,782  10 
14,890,764  95 

732,000  00 
60,000  00 

270,000  00 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$27,495  24 

14,850  17 


Losses  Paid. 

$7,987  87 
5,878  53 


J,345  41       $13,866  40 


Schedule  A.     Stocks  and  Bonds  owned  by  the 


Bank  Stocks. 
173  shares  Colonial  Trust  and  Savings,  Chicago, 
225      "       Michigan  Avenue  Trust,  Chicago, 
200       "       North  Avenue  State,  Chicago,     . 
120       "       Union  Savings  and  Trust,  Seattle, 

Miscellaneous  Stocks. 
26.3  shares  Consumers  Co.,  preferred, 
995       "       Continental  Assurance  Co., 

County  and  Municipal  Bonds. 
Benton  County,  Indiana,  5s,  1917-18, 
Benton  County,  Indiana,  5s,  1919-20, 
Cheraw,  S.  C,  5s,  1949,      .... 
Chicago,  111.,  sanitary  district  4s,  1915, 


Bool;;  Value. 
$31,680  00 
29,250  00 
30,000  00 
15,600  00 

26,300  00 
149,250  00 


8,410  94 

10,411  10 
500  00 


Company 

Rate. 
159 
134 
159 
140 


Market  Value. 

$27,507  00 
30,150  00 
31,800  00 
16,800  00 


85 
150 

101 
102 
100 
100 


22,355  00 

149,250  00 

3,388  55 

5,242  80 

10,000  00 

500  00 
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East  Chicago,  Ind.,  6s,  1915-17, 

Indianapolis,  Ind.,  3is,  1939, 

Livingston,  Tenn.,  6s,  1926, 

Nampa-Meridian  Irrig.  Dist.,  Ida.,  6s,  1928 

Norfolk,  Va.,  4s,  1934, 

Poinsett  Co.,  Ark.,  dr.  dist.  No.  6  6s,  1920-31, 

Portsmouth,  Va.,  4is,  1940, 

Valparaiso,  Ind.,  4s,  1919-25, 

Whiting,  Ind.,  5s,  1927,      . 

Whiting,  Ind.,  5s,  1928,      . 

Whiting,  Ind.,  5s,  1930,      . 

Railroad  Bonds. 
Choctaw  Ry.  &  Lighting  Co.  5s,  1938, 
Detroit,  Jackson  &  Chicago  5s,  1937, 
Illinois  Central  3^s,  1952,  . 
Toledo,  Fremont  &  Norwalk  5s,  1920, 
Wichita  Falls  &  Southern  5s,  1938,      . 

Miscellaneous  Bonds. 
Citizens  Gas  Co.,  Hannibal,  Mo.,  5s,  1928, 
Elmwood  Cemetery  Co.  5s,  1920, 
Idaho  Irrigation  Co.  6s,  1928,      . 
North  Shore  Electric  Co.  5s,  1922, 
Red  Rock  Reservoir  &  Irrigation  Co.  6s,  1934, 


Book  Value. 

$1,443  27 

10,163  20 

3,500  00 

5,000  00 

15,176  55 

11,000  00 

1,981  40 

9,238  95 

4,990  .39- 


66,500  00 

6,000  00 

917  68 

35,000  00 
8,334  07 

5,000  00 
56,689  20 

9,000  00 

983  55 

45,000  00 

$597,320  30 


Rate. 
100 

94 
105 
102 

91 
100 
100 
100 
108 
109 
110 

50 
70 

82 
98 
88 

90 
100 

35 
100 
100 


Market  Value. 

$1,443  27 

9,400  00 

3,675  00 

5,100  00 

13,650  00 

11,000  00 

2,000  00 

9,000  00 

1,080  00 

545  00 

3,300  00 

33,250  00 

4,200  00 

820  00 

.34,300  00 
7,920  00 

4,500  00 

59,000  00 

3,150  00 

1,000  00 

45,000  00 

$550,326  62 


CONTRACTORS  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  March  30,  1905.    Commenced  business  April  29,  1907. 

Waltek  S.  Glidden,  President.  Norman  F.  Hesseltine,  Secretary. 

Home  Office,  10  Tremont  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  liability,  $52,165.29;  workmen's  com- 
pensation, $146,895.83;  auto,  and  teams  property  damage, 
$1,285.07, 

Gross  interest  on:  bonds,  $6,137.60;  bank  deposits,  $1,017.26; 
all  other,  $6.69, 

From  all  other  sources,   ........ 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1913,    ....... 

Total, 

Disbursements. 
Net  losses  paid:   liability,  $23,950.23;   workmen's  compensation, 

$33,638.51;  auto,  and  teams  property  damage,  $45.50,     . 
Acquisition  expense,  except  due  portion  of  general  expense: 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  .  .  .  .  . 

Dividends  to  policy  holders,     ....... 

Profit  and  loss,       .         .         .         .         ... 

Total  disbursements,         ....... 

Balance,  ......... 


$200,346  19 

7,161  55 
34  89 

$207,542  63 
205,776  60 

$413,319  23 

$57,634  24 

8,588  70 
47,641  84 

1,751  00 
17,495  02 

1,228  49 

$134,339  29 
$278,979  94 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         .  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 


Written  after 
Oct.  1. 

$7,356  33 

23,819  63 

35  25 

131,211  21 


Written  before 
Oct.  1. 

$631  94 
521  15 


L,153  09 


Liability,        .... 
Workmen's  compensation, 
Auto,  and  teams  prop,  damage. 

Totals,   ,_         . 
Accounts  receivable, 
Notes  receivable,    ........ 

First  aid  supplies,  .  .  .         .  .  .  . 

Total  ledger  assets,  .         .         .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on:   bonds,  $2,669.99;   other  assets,  $180.26, 


Gross  assets,    . 


Deduct  Assets  not  admitted. 


Notes  receivable,    ......  $15  18 

LTncollected  premiums  —  written  prior  to  Oct.  1,  1,153  09 

Book  value  of  bonds  over  market  value,    .          .  4,467  25 

First  aid  supplies,  .          .          .          .          .          .  120  87 

Admitted  assets,       ........ 

Liabilities. 
Net  unpaid  losses  and  claims:  auto,  and  teams  property  damage, 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,  .  .  .  .  . 

LTnearned  premiums:    liability,  $14,820.14;    workmen's  compen- 
sation, $39,351.86;  auto,  and  teams  property  damage,  $624.55, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   .... 

Total, 

Surplus  to  policy  holders,         ....... 


Total  liabilities, 


In  force  Dec.  31,  1913, 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year,  , 


Exhibit  of  Premiums. 

Liability. 

$33,812  11 
54,472  56 


588,284  67 
58,543  75 

529,740  92 


Workmen's 
Compensation. 

$75,531  90 
151,801  47 

$227,.333  37 
148,629  65 

$78,703  72 


208,482  25 

1,715  40 

35,281  94 


32,364  30 

1,000  00 

15  IS 

120  87 

$278,979  94 


2,850  25 
$281,830  19 


5,756  39 


$276,073  80 


$300  00 
115,602  34 

$115,902  34 

54,796  55 
608  65 
700  00 

$172,007  54 
104,066  26 

$276,073  80 


Auto,  and  Teams 
Property  Damage. 

$597  25 
1,526  83 

$2,124  08 
874  98 

$1,249  10 
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General  Interrogatories. 
Net  premiums  received  since  organization,         .... 

Net  losses  paid  since  organization,    ...... 

Cash  dividends  paid  policy  holders  since  organization. 
Contingent  premium  twice  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability,       .         .         .         .   •      .      '    .         .  .$52,165  29 

Workmen's  compensation,        ....  146,895  83 

Auto,  and  teams  property  damage,  .         .         .  1,285  07 


$902,029  09 
259,490  07 

75,578  77 


Losses  Paid. 

$23,950  23 

33,638  51 

45  50 


Totals, 


,346  19       $57,634  24 


Schedule  A.     Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Canton,  O.,  improvement  Ojs,  1916,    . 
Cleveland,  O.,  sewer  district  No.  20  4iS,  1931, 
Flint,  Mich.,  4^8,  1920,       .... 
Jamestown,  R.  I.,  ferry  4js,  1931, 
Maisonneuve,  Que.,  school  55S,  1953,  . 
Massachusetts  Sjs,  1944,    .... 
New  Orleans,  La.,  pub.  imp.  5s,  1929,  op.  1926, 
New  York,  N.  Y.,  revenue  6s,  1916,    . 
New  York,  N.  Y.,  revenue  6s,  1917,    . 
Omaha,  Neb.,  4^s,  1941,     .... 
San  Francisco,  city  and  county,  Cal.,  5s,  1919, 
San  Francisco,  city  and  county,  Cal.,  5s,  1928, 
San  Francisco,  CaL,  5s,  1922, 
San  Francisco,  CaL,  5s,  1929, 
Waltham,  Mass.,  school  S^s,  1920, 
Westmount,  Que.,  4Js,  1928, 

Railroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Boston  &  Maine  4|s,  1944, 
Boston  Elevated  4s,  1935, 
Chesapeake  &  Ohio  4|s,  1992,     . 
Dallas  Electric  Corporation  5s,  1922, 
Maine  Central  5s,  1919,      . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  35S,  1915, 


Book  Value. 

$7,045  50 

14,700  00 
8,614  50 

20,600  00 
6,000  00 

18,644  00 
7,000  00 
2,000  00 
2,000  00 

20,525  00 
4,987  50 
4,987  50 
995  00 
995  00 
9,637  00 
4,725  00 

10,227  50 
10,170  00 
4,987  50 
6,087  50 
9,600  00 
9,962  50 
9,706  25 
9,493  75 
4,791  25 

5208,482  25 


Rate. 
101 
105 
101 
102 
100 
91 
100 
102 
104 
102 
101 
103 
102 
103 
97 
98 

94 
69 
86 
94 
96 
99 
97 
92 
100 


Market  Value. 

$7,070  00 

15,750  00 
8,585  00 

20,400  00 
6,000  00 

18,200  00 
7,000  OO' 
2,040  00 
2,080  00 

20,400  00' 
5,050  00' 
5,150  00 
1,020  00' 
1,030  00' 
9,700  00 
4,900  00 

9,400  00' 

6,900  00 

4,300  00' 

5,640  00' 

9,600  00 

9,900  oa 

9,700  00' 

9,200  oa 

5,000  00 
$204,015  00. 


CONVEYANCERS'   TITLE   INSURANCE   COMPANY  OF  BOSTON. 

Incorporated  Jan.  31,  18S9.     Commenced  business  March  18,  1889. 
Paid-up  Capital,  $443,000. 

Frederick  C.  Bowditch,  President.  James  R.  Carret,  Secretary. 

Home  Offi.ce,  30  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  title, $9,047  00' 

Searches, 16,261  52 

Gross  interest   on:    mortgages,   .$35,534.19;    stocks,   $1,674.09; 

bank  deposits,  $858.23, 38,066  51 

Commissions,  .  .  .  .  .  .  .  .  .  35,631  44 


CONVEYANCERS    TITLE   INSURANCE   CO.  OF  BOSTON. 
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Realized  on  unlisted  assets, 
Borrowed  money,  . 

Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 

General  expenses,  . 
Federal  corporation  tax. 
Dividends  to  stockholders. 
Borrowed  money  repaid, 
Interest  on  borrowed  money, 
Mortgage  loans  charged  off, 

Total  disbursements, 

Balance, 


Disbursements 


Ledger  Assets 


$47,025  00 
538,000  00 


Mortgage  loans  on  real  estate. 

Book  value  of  stocks  (Schedule  A),  . 

Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,         .... 

Gross  assets,    ....... 

Deduct  Assets  not  admitted. 
Book  value  of  stocks  over  market  value,   . 

Admitted  assets,      ...... 

Liabilities. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Due  and  to  become  due  for  borrowed  money,    . 


Exhibit  of  Premiums. 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 

Written  during  the  year,  .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent.). 
Company's  stock  owned  by  directors. 


S443,000  00 
161,963  11 


,031  47 
842,908  22 

$1,526,939  69 


$45,654  50 

225  86 

26,580  00 

538,000  00 

7,023  57 

56,954  17 

$674,438  10 


,501  59 


5794,700  00 

33,800  00 

514  97 

23,486  62 

2,501  59 


7,910  80 
,412  39 


5,090  00 
,322  39 


$359  28 
250,000  00 

$250,359  28 


604,963  11 

$855,322  39 

Title. 

$9,047  00 


$147,912  81 

1,075  50 

390,880  00 

26,580  00 

108,700  00 
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EMPLOYERS   INDEMNITY   CORPORATION. 


Business  in  Massachusetts  during  the  Year. 


Title, 


Gross  Premiums. 

$9,047  00 


Schedule  A.     Stocks  owned  by  the  Company. 

Book  Value.  Rate. 

395  shares  Commercial  Street  Trust  Co.,  pref.,      .        $29,625  00  60 

167       "       Commercial  Street  Trust  Co.,  com.,     .  4,175  00  30 


$33,800  ,00 


Market  Value. 

$23,700  00 

5,010  00 

$28,710  00 


EMPLOYERS  INDEMNITY  CORPORATION. 

Incorporated  Jan.  30,  1914.     Commenced  business  July  1,  1914. 
Paid-up  Capital,  $200,000. 

E.  G.  Trimble,  President.  John  Woodhead,  Secretanj. 

Home  Office,  706  Commerce  Building,  Kansas  City,  Mo. 

Income. 

Net  premiums  written:  liability,  $1,827.70;  workmen's  compen- 


sation, $9,150.25;   auto,  and  teams  property  damage,  $170.50, 
Gross  interest  on:  mortgages,  $389.51;  bonds,  — $930.90;  bank 

deposits,  $550.57;  all  other,  $2,564.20,  .  .       _  . 

Reinsurance  of  catastrophe  hazard  of  other  companies, 
Surphis  paid  in,      . 
Advance  premiums, 

Total  income. 
Capital  paid  in  at  time  of  organization. 

Total,     .         .         ... 

Disbursements. 
Net  losses  paid:  liabiUty,  $36;  workmen's  compensation,  $90.50, 
General  expenses,  ......••■ 

Total  disbursements,         ....... 

Balance,  ......••• 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,     .       .  •  .  .     • 

Premiums  in  course  of  collection  written  after  Oct.  1:   liability, 

$265.50;  workmen's  compensation,  $4,128.37;  auto,  and  teams 

propertj"  damage,  $63,  ....... 

BiUs  receivable,      .  .  .  .  •  •  • 

Reinsurance  of  catastrophe  hazard  for  other  companies. 

Total  ledger  assets,  .....••• 

Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,  $500;   bonds,  $1,845.14;    other 
assets,  $733,        .......-• 

Market  value  of  bonds  over  book  value,    ..... 

Gross  assets,    ......-•• 


$11,148  45 

2,573  38 

14,643  42 

50,000  00 

45  00 


$78,410  25 
200,000  00 

$278,410  25 

$126  50 
220  43 

$346  93 

$278,063  32 

$46,500  00 
105,750  00 

95,627  75 

4,456  87 

11,085  28 
14,643  42 

$278,063  32 

3,078  14 
4,340  00 

,481  46 


EMPLOYERS    INDEMNITY   CORPORATION. 
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Deduct  Assets  not  admitted. 
Bills  receivable,      ......... 

Admitted  assets,       ........ 

Liabilities. 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Unearned  premiums:  liability,  $913.85;  workmen's  compen- 
sation, 14,575.12;    auto,  and  teams  property  damage,  $85.25, 

Unearned  premiums  on  reinsurance  of  catastrophe  hazard  of 
other  companies,  .  .  .  ■•...• 

Commissions  on  policies  issued  after  Oct.  1:  liabiUty,  $548.32; 
workmen's  compensation,  $2,745.10;  auto,  and  teams  property 
damage,  $51.14,  .... 

Federal,  state  and  other  taxes  due  or  accrued, 

Advance  premiums  (100  per  cent.). 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policj^  holders. 

Total  liabilities, 


$200,000  00 
55,070  88 


Written  during  the  year. 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Liability. 

$1,846  85 
»    .  19  15 


Workmen's 
Compensation. 

$9,150  25 


),150  25 


$1,827  70 

General  Interrogatories. 
Net  premiums  received  since  organization,         .... 
Net  losses  paid  since  organization,    .  .  .  .  .       ,  . 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability,        .  .      _ $1,279  70 

Workmen's  compensation,        ....  9,150  25 

Auto,  and  teams  property  damage,  .         .         .  154  50 

Totals, $10,584  45 

Schedule  A.     Bonds  owned  by  the  Company. 

State,  County  and  Municipal  Bonds. 
Asheville,  N.  C,  4s,  1922, 
Bexar  County,  Tex.,  5s,  1953,     . 
Cincinnati,  O.,  4|s,  1953,   . 
Cleveland,  0.,  4is,  1949,    . 
Dallas  County,  Texas,  5s,  1954,  op.  1924, 
El  Paso  County,  Tex.,  5s,  1953, 
Louisiana  Port  Commission  5s,  1953,  . 
Missouri  3is,  1918,    . 
Paterson,  N.  J.,  4is,  1942, 
Phoenix,  Ariz.,  5s,  1954,  op.  1934, 
Portland,  Ore.,  4Js,  1943,  . 
Raleigh,  N.  C,  5s,  1944,    . 
St.  Paul,  Minn.,  4§s,  1933, 
Tiffin,  O.,  5s,  1920,    . 
Tiffin,  0.,  5s,  1921,    . 
Waterbury,  Conn.,  4js,  1956, 


Book  Value. 

$4,675  00 
5,000  00 
5,037  50 

10,050  00 
6,060  00 
5,000  00 

20,400  00 
9,625  00 
5,037  50 
5,025  00 
5,000  00 
5,000  00 
5,012  50 

10,050  00^ 

4,777  50 

$105,750  00 


Rate. 
96 
103 
106 
107 
101 
104 
107 
100 
105 
103 
104 
106 
105 
102 
103 
102 


$11,085  28 
$274,396  IS 

$2,827  83 
5,574  22 
7,321  71 


3,344  56 

211  98 

45  00 

$19,325  30 


255,070  88 
$274,396  18 


Auto,  and  Teams 
Property  Damage. 

$170  50 


$170  50 


$25,791  87 
126  50 


Losses  Paid. 

$90  50 
$90  50 


Market  Value. 

$4,800  00 
5,150  00 
5,-300  00 

10,700  00 
6,060  00 
5,200  00 

21,400  00 

10,000  00 
5,250  00 
5,150  00 
5,200  00 
5,300  00 
5,250  00 
7,140  00 
3,090  00 
5,100  00 

$110,090  00 
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EQUITABLE  ACCIDENT   CO. 


EQUITABLE  ACCIDENT  COMPANY. 

Reincorporated  Nov.  12,  1909.*    Commenced  business  Nov.  13,  1909.* 
Paid-up  Capital,  $100,000. 

Albert  C.  Smith,  President.  David  T.' Montague,  Secretary. 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident  and  health,      .... 

Pohcy  fees,    .......... 

Gross  interest  on:  mortgages,  $201.87;  stocks  and  bonds,  $6,610.78; 
bank  deposits,  $358.38,         ....... 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1913,    ....... 

Total, •         • 

Disbursements. 
Net  losses  paid :  accident  and  health,        .         .         .         .         . 

Acquisition  expense,  except  due  portion  of  general  expense: 
PoUcy  fees  retained  by  agents,      .         .         .         .         . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  .         .         .         .         .  _      - 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  hcenses  and  fees,  ....... 

Dividends  to  stockholders,       .  .  .  .  .  -  . 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds,      ...... 

Total  disbursements,         ....... 

Balance,  .....•-• 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  .$44.85;  bonds,  $2,173.75, 

Gross  assets,    ....... 

Deduct  Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    . 

Admitted  assets,       ...... 


$85,963  05 
6,616  00 

7,171  03 


$99,750  08 
176,601  35 


,351  43 


$34,844  97 

6,616  00 

19,296  58 

6,560  34 

30,269  25 

2,251  64 

6,000  00 

932  88 

53  70 

$106,825  36 

$169,526  07 

$4,000  00 

161,457  00 

1,089  75 

289  60 

2,689  72 

$169,526  07 

2,218  60 

$171,744  67 

2,521  50 

,223  17 


As  a  stock  company. 


EQUITABLE   ACCIDENT   CO. 
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Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported.         Resisted. 

Accident  and  health,       .  $3,798  12      $688  82     $3,865  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health, 
Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Reinsurance,  ..... 

Advance  premiums  (100  per  cent.),  . 


^,351  94 


Tota,l,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities, 


$100,000  00 
51,291  69 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 

General  Interrogator  ies . 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (6  per  cent.). 
Company's  stock  owned  by  directors. 


500 

00 

4,819 

83 

1,228 

94 

930  47 

10 

63 

2,089 

67 

$17,931  48 

151,291 

69 

$169,223 

17 

Accident  and  Health. 

$14,514 

14 

86,299 

18 

,813  32 
91,056  59 

$9,756  73 
117  07 

$9,639  66 


,472  56 

185,824  79 

38,000  00 

6,000  00 

18,025  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health, 


),234  21 


Losses  Paid.. 

L  1,468  44 


Schedule  A.  Stocks  .\nd  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
3  shares  Buffalo  &  Susquehanna,  preferred, 
I5       "       Buffalo  &  Susquehanna,  common, 

Bank  Stocks. 
10  shares  Commercial  National, 
26       "       National  Shawmut, 
50       "       Waltham  Trust  Co.,     . 

Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4s,  1916,    . 
Boston,  Mass.,  tax  exempt  4s,  1918-21, 
Chelsea,  Mass.,  tax  exempt  4s,  1958,   . 
Fall  River,  Mass.,  school  tax  ex.  4s,  1920-21, 
Fall  River,  Mass.,  tax  exempt  4s,  1922-27, 
Fall  River,  Mass.,  school  tax  ex.  4s,  19.30-.34, 
Fall  River,  Mass.,  school  tax  ex.  4s,  1935-39, 


Book  Value. 

$270  00 

10  00 

1,400  00 
3,840  00 
5,000  00 

3,000  00 

4,971  00 

11,000  00 

1,000  00 

17,000  00 

2,500  00 

2,500  00 


Rate. 
30 

7 

173 
205 
165 

100 
101 
103 
101 
102 
103 
104 


Market  Value.. 

$90  00 

10  50 

1,730  00 
5,330  00 
8,250  00 

3,000  00 
5,050  00 

10,300  00 
1,010  00 

17,340  00 
2,575  00 
2,600  00' 
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FRANKFORT  GENERAL  INSURANCE  CO. 


Gloucester,  Mass.,  tax  exempt  4s,  1915-16, 
Gloucester,  Mass.,  tax  exempt  4s,  1928-30, 
Haverhill,  Mass.,  tax  exempt  4s,  1916, 
Holyoke,  Mass.,  tax  exempt  4s,  1918, 
Holyoke,  Mass.,  tax  exempt  4s,  1919-22, 
Lynn,  Mass.,  tax  exempt  4s,  1918, 
Lynn,  Mass.,  school  tax  exempt  S^s,  1919, 
Lynn,  Mass.,  tax  exempt  4s,  1917, 
New  Bedford,  Mass.,  tax  exempt  4s,  1915-16; 
New  Bedford,  Mass.,  tax  exempt  4s,  1917-19 
New  Bedford,  Mass.,  tax  exempt  4s,  1926-27^ 
New  Bedford,  Mass.,  tax  exempt  4s,  1928, 
Some^^dlle,  Mass.,  tax  exempt  4s,  1918, 
Somerville,  Mass.,  tax  exempt  4s,  1925, 
Somerville,  Mass.,  tax  exempt  4s,  1935, 
Woburn,  Mass.,  tax  exempt  4s,  1915-16, 
Woburn,  Mass.,  tax  exempt  4s,  1917-19, 

Railroad  Bonds. 
Bangor  &  Aroostook  4s,  1951,     . 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4^s,  1937, 
Buffalo  &  Susquehanna  4^s,  1953, 
Buffalo  &  Susquehanna  4s,  1963, 
Chicago,  Burlington  &  Quincy  SJs,  1949, 
EvansAdlle  &  Indianapolis  6s,  1926, 
Greenbrier  4s,  1940,  .... 

Gulf  &  Ship  Island  5s,  1952, 
Illinois  Central  (Litchfield  Div.)  3s,  1951,    . 
Illinois  Central  (Louisville  Div.)  Z^s,  1953, 
Illinois  Central  (St.  Louis  Div.)  3s,  1951, 
111.  Cent.  (St.  L.  Div.  &  Term.)  3^s,  1951,   . 
Kansas  City,  Clinton  &  Springfield  note  5s,  1925. 
Lake  Shore  &  Michigan  Southern  4s,  1931, . 
Missouri,  Kansas  &  Texas  4s,  2001, 
New  York,  New  Haven  &  Hartford  4s,  1955-56, 
Wabash-Pittsburg  Terminal  4s,  1954, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,    . 
New  England  Brick  Yards  Co.  5s,  1925, 
Westinghouse  Electric  Mfg.  Co.  5s,  1931,     . 


Book  \'alue. 

$4,000  00 
3,000  00 
2,000  00 
1,000  00 
4,000  00 
4,000  00 
5,000  00 
2,000  00 
5,000  00 
3,000  00 
4,951  25 
3,961  00 

10,000  00 
1,000  00 
1,000  00 
2,000  00 
3,000  00 

950  00 
4,975  00 
2,020  00 
1,500  00 

700  00 
2,862  50 
1,000  00 

953  75 
3,082  50 
2,673  00 
7,975  00 
1,782  00 
1,800  00 
1,025  00 
1,810  00 

817  50 
2,717  50 

700  00 

8,265  00 

1,460  00 

985  00 

$161,457  00 


Rate. 
100 
103 
100 
101 
102 
101 
99 
100 
100 
101 
102 
103 
101 
102 
104 
100 
101 

70 
94 
92 
3 
60 
85 
60 
88 
90 


73 
82 
65 

94 
70 

74 
8 

89 
64 
95 


Market  Value. 
$4,000  00 
3,090  00 
■  2,000  00 
1,010  00 
4,080  00 
4,040  00 
4,950  00 
2,000  00 
5,000  00 
3,030  00 
5,100  00 
4,120  00 
10,100  00 
1,020  00 
1,040  00 
2,000  00 
3,0.30  00 

700  00 

4,700  00 

1,840  00 

60  00 

420  00 
2,550  00 

600  00 

880  00 
2,700  00 
2,160  00 
6,560  00 
1,460  00 
1,640  00 

650  00 
1,880  00 

700  00 

2,220  00 

80  00 

8,010  00 

1,280  00 

950  00 

$158,935  50 


UNITED  STATES  BRANCH  OF  THE  FRANKFORT  GENERAL 
INSURANCE  COMPANY,  FRANKFORT-ON-THE-MAIN,  GER- 
MANY. 

Deposit  Capital,  $200,000. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 

Office,  123  William  Street,  Neiv  York,  N.  Y. 

Income. 
Net  premiums  written:    accident  and  health,  $117,393.34;    lia- 


bility,   $479,098.06;     workmen's    compensation,    $465,430.78; 
burglary  and  theft,   $29,093.59;    auto,   and  teams  property 


damage,  $19,054.83;  workmen's  collective,  $22,672.99, 
Policv  fees,    . 

Gross  interest  on:  bonds,  $47,602.55;  bank  deposits,  $1,270.93, 
Recei"ved  from  home  office, 

Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


$1,132,743  59 

12,364  45 

48,873  48 

32,091  82 

U, 226,073  34 

1,474,043  63 

52,700,116  97 
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Disbursements. 

Net   losses   paid:     accident   and   health,    $48,299.46;    liabiUty, 

$341,957.05;   workmen's  compensation,  $137,929.13;   burglary 

and   theft,    $8,382.80;     auto,    and   teams   property   damage, 

$5,094.57;  workmen's  collective,  $5,015.84,    .  .  .  . 

Acquisition  expense,  except  due  portion  of  general  expense: 
Polic3^  fees  retained  by  agents,       ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $34,834.67;  liability,  $113,183.89;  work- 
men's    compensation,     $74,244.29;     burglary     and     theft, 
$8,210.28;  auto,  and  teams  property  damage,  $4,816.97;  work- 
men's collective,  $5,584.14,         ..... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Loss  on  maturity  of  bonds,      ...... 

Decrease  in  book  value  of  bonds,      ..... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$546,678  85 
12,364  45 


240,874  24 
33,746  61 

329,212  89 
23,254  22 

58  49 
810  77 

$1,187,000  52 

$1,513,116  45 


[,260,544  55 

1,420  00 

3,080  13 

94,424  53 


Accident  and  health, 
Liability,        .... 
Workmen's  compensation. 
Burglar}'  and  theft. 
Auto,  and  teams  prop,  damage, 
Workmen's  collective, 


Written  after 
Oct.  1. 

$10,532  09 

65,650  95 

37,409  87 

5,295  48 

1,991  20 

1,032  70 

$121,912  29 


Written  before 
Oct.  1. 

$281   90 

3,360  67 
3,918  32 

97  82 
19  95 


$7,678  66 


Totals,    .... 
Cash  in  control  of  trustees, 
Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Total  ledger  assets,  ........ 


Interest  accrued  on: 
Gross  assets,    . 


Non-Ledger  Assets. 
bonds,  $13,782.08;  other  assets,  $181.85, 


129,590  95 
9,819  28 

14,237  01 
1,513,116  45 


13,963  93 

[,527,080  38 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1 
Book  value  of  bonds  over  market  value. 
Cash  not  in  control  of  trustees, 
Funds   with   Workmen's   Compensation   Rein 

surance  and  Inspection  Bureau,    . 
Accrued  interest,    .... 

Admitted  assets. 


.$7,678  66 
91,084  .55 
98,924  66 

14,237  01 
13,963  93 


225,888  81 
1,301,191  57 


'yOa 
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Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 

Adjusted. 

Adjustment.        not  reported.         Resisted. 

Accident  and  health. 

$5,22S  57 

$5,400  01     $900  01  $13,071  41 

Burglary  and  theft, 

295  23 

2,961  91         50  48        714  28 

Marine, 

- 

3,000  00 

Auto,    and    teams 

prop,  damage. 

304  76 

2,453  02      167  15      1,176  19 

Workmen's  coll.,     . 

- 

2,557  71       119  05        142  86 

Totals,    . 

S5,828  56  $13,372  65  $1,236  69  $18,104  74 

$38,542  64 

Reinsurance, 

-     7,212  86 

Balance,  ........ 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims,  ...... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident  and  health,  $919.29;  burglary  and  theft 
$151.17;  auto,  and  teams  property  damage,  $205.05;  work- 
men's collective,  $140.98,      .         .  "      .         .         .         .  _ 

Unearned  premiums:  accident  and  health,  $26,749.24;  liability 
$191,197.60;  workmen's  compensation,  $124,835.22;  burglary 
and  theft,  $18,572.44;  auto,  and  teams  property  damage 
$9,094.30;  workmen's  collective,  $5,480, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health 
$3,849.38;  liabiUtv,  $14,597.47;  workmen's  compensation 
$5,829.81;  burglary  and  theft,  $1,736.04;  auto,  and  teams 
property  damage,  $470.80;  workmen's  collective,  $268.81, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Advance  premiums  (100  per  cent.),  ..... 


Total,     . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 


$200,000  00 
134,058  55 


$31,329  78 
508,431  00 

$539,760  78 


1,416  49 


375,928  80 
1,715  11 


26,752  31 
1,500  00 

16,000  00 
4,059  53 

)67,133  02 


334,058  55 
1,301,191  57 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Accident  and  Health. 

$65,229  73 
159,989  31 

$225,219  04 
160,677  79 

$64,541  25 
11,042  77 


Liability. 

,691  76 
601,196  19 

[,099,887  95 
709,822  10 


,065  85 
1,735  00 


Workmen's 
Compensation. 

$178,890  39 
523,082  78 

$701,973  17 
451,321  58 

$250,651  59 


$53,498  48    $388,330  85 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Burglary  and  Theft. 

$48,235  52 
47,738  99 

$95,974  51 
45,706  25 

$50,268  26 
13,815  17 

$36,453  09 


Auto,  and  Teams 
Property  Damage. 

$15,135  32 
24,870  04 

$40,005  36 
21,816  76 


Workmen's 
Collective. 

$19,889  63 
24,254  36 

$44,143  99 
33,183  99 


$18,188  60       $10,960  00 


General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


$17,066,957  67 
.    8,405,774  11 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $9,517  74 

Liability, 29,295  25 

Workmen's  compensation,        .          .          .          .  41,360  22 

Auto,  and  teams  property  damage,  .          .          .  2,112  04 


Totals, 


$82,285  25 

Schedule  A.     Bonds  owned  by  the  Company. 


Losses  Paid. 

$2,904  68 

22,631  72 

20,893  78 

240  15 

^46,670  33 


Municipal  Bonds. 
Boston,  Mass.,  S^s,  1944,  . 
Boston,  Mass.,  3|s,  1935,  . 
Cleveland,  O.,  4s,  1915-17, 
Cleveland,  O.,  4is,  1939,    . 
Frankfort,  Germany,  3 Is,  1916, 
New  York,  N.  Y.,  corporate  stock  3|s,  1953, 
New  York,  N.  Y.,  corporate  stock  3|s,  1940, 
New  York,  N.  Y.,  corporate  stock  4s,  1956, 
New  York  canal  improvement  3s,  1957, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  general  4s,  1995, 
Baltimore  &  Ohio  prior  lien  S^s,  1925, 
Central  Pacific  1st  refunding  4s,  1949, 
Chicago  &  Northwestern  Extension  4s,  1926, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Colorado  &  Southern  1st  4s,  1929, 
Delaware  &  Hudson  1st  refunding  4s,  1943, 
Denver  &  Rio  Grande  1st  cons.  45S,  1936,    . 
Houston  &  Texas  Central  1st  5s,  1937, 
Illinois  Central  collateral  trust  4s,  1952, 
Illinois  Central  1st  extended  35s,  1951, 
Lake  Shore  &  Michigan  Southern  1st  SJs,  1997, 
Northern  Pacific  prior  lien  4s,  1997,     . 
Pittsburg,  Cin.,  Chic.  &  St.  L.  cons.  3|s,  1949, 
Southern  Pacific  1st  refunding  4s,  1955, 
Union  Pacific  1st  ry.  and  land  grant  4s,  1947, 


Book  Value. 

Rate. 

Market  Value. 

$48,437 

50 

90 

$45,000  00 

48,500 

00 

92 

46,000  00 

125,488 

53 

100 

125,000  00 

26,.307 

40 

106 

26,500  00 

71,628 

20 

88 

65,560  00 

48,937 

50 

88 

48,400  00 

4,481 

25 

90 

4,500  00 

100,108 

28 

99 

99,000  00 

100,217 

32 

99 

99,000  00 

65,040 

23 

96 

61,440  00 

28,100 

00 

92 

27,600  00 

65,707 

50 

94 

62,040  00 

21,083 

68 

96 

19,200  00 

22,337 

72 

89 

17,800  00 

72,518 

02 

72 

54,000  00 

19,475 

00 

90 

18,000  00 

20,367 

19 

98 

19,600  00 

21,452 

92 

88 

17,600  00 

3,249 

38 

109 

3,270  00 

30,853 

55 

90 

27,000  00 

63,456 

25 

85 

55,250  00 

91,241 

64 

86 

77,400  00 

72,222 

00 

95 

66,500  00 

'.           19^841 

67 

92 

18,400  00 

49,127 

08 

92 

46,000  00 

20,364 

74 

97 

19,400  00 

$1,260,544 

55 

$1,169,460  00 
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UNITED  STATES  BRANCH  OF  THE  GENERAL  ACCIDENT  FIRE 
AND  LIFE  ASSURANCE  CORPORATION,  LIMITED,  PERTH, 
SCOTLAND. 

Deposit  Capital,  $200,000. 

C.  NoRiE-MiLLER,   United  States  Manager. 
Office,  do  John  Street,  New  York,  N.  Y. 


Income. 
Net   premiums   written:     accident    and    health,   $1,332,281.42; 

liabihty,  $1,309,583.18;  workmen's  compensation,  $752,350.75; 

burglary   and   theft,    184,818.30;   auto,    and   teams  property 

damage,  1188,714.42;  workmen's  collective,  $16,649.18, 
Policy  fees,    ........ 

Gross  interest  on:    mortgages,   $1,051.41;    stocks   and  bonds 

$82,351.84;  bank  deposits,  $347.89;  all  other,  $501.70, 
Rents,  including  $1,500  for  company's  own  occupancy. 
Agents'  balances  previously  charged  off, 
Profit  on  maturity  of  bonds,    . 
Increase  in  book  value  of  real  estate, 
Received  from  home  office. 
Borrowed  money,  .... 
From  all  other  sources,    . 

Total  income. 
Ledger  assets  Dec.  31,  1913,    . 

Total, 


^3,684,397  25 

116,595  00 

84,252  84 

17,100  38 

4,818  70 

150  30 

2,994  02 

185,000  00 

160,000  00 

660  86 

^4,255,969  35 

3,316,333  61 

17,572,302  96 


Disbursements. 
Net  losses   paid:    accident,    $459,019.66;    health,   $191,942.82; 
hability,  $923,931.84;    workmen's  compensation,  $243,873.29; 
burglary  and  theft,   $49,810.15;    auto,   and  teams  property 
damage,  $118,794.72;  workmen's  collective,  $13,116.05,  . 
Acquisition  expense,  except  due  portion  of  general  expense: 
Policy  fees  retained  by  agents,       ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  $422,019.23;  hability,  $315,795.44; 
w^orkmen's  compensation,  $170,570.10;  burglary  and  theft, 
$27,077.96;  auto,  and  teams  property  damage,  .$50,919.09; 

workmen's  coUective,  $3,469.44, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Repairs  and  expenses  on  real  estate,  .  .  .  .  . 

Taxes  on  real  estate,        ........ 

Taxes,  licenses  and  fees,  ....... 

Interest  on  borrowed  money,  ....... 

Agents'  balances  charged  off,  ....... 

Total  disbursements,         ....... 

Balance,  ......... 


2,000,488  53 
116,595  00 


989,851  26 

95,012  09 

940,685  13 

8,336  72 

1,945  13 

90,461  51 

7,522  25 

2,928  48 

t,253,826  10 

5,318,476  86 
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Ledger  Assets. 
Book  value  of  real  estate,         .         .         . 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Premiums  in  course  of  collection: 


Accident,       .... 
Health,  .... 

Liability,        .... 
Workmen's  compensation, 
Burglary  and  theft, 
Auto,     and     teams    property 
damage,     .... 
Workmen's  collective. 


Written  after 
Oct.  1. 

$77,737  57 

31,703  14 

234,763  03 

130,826  05 

19,112  20 

32,676  15 
2,413  86 


Written  before 
Oct.  1. 

•120,686  91 

4,102  27 

61,607  37 

27,750  69 

22,209  72 

10,394  56 
1,554  74 


$529,232  00    $148,306  26 


Totals;    .... 

Premium  notes  due  from  agents. 

Additional  liability  premiums  in  litigation,        .... 

Agents'  balances,    ......... 

Deposit  with  United  States  Fidelity  &  Guaranty  Co., 
Funds  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .......... 

Total  ledger  assets,  ........ 


),245  40 

15,500  00 

2,102,544  87 

22,437  37 

44,057  94 


677,538  26 

10,467  33 

5,294  40 

208,891  29 
10,000  00 

2,500  00 

J,318,476  86 


Non-Ledger  Assets. 
Interest    due    and    accrued    on:     mortgages,    $471.66;     bonds, 

$26,756.24, '  .         .         .         27,227  90 

Gross  assets, $3,345,704  76 


Deduct  Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .         .         .  $66,495  31 
Market  value  of  securities  not  in  control  of 

trustees, 103,140  00 

Accrued  interest  not  in  control  of  trustees,         .  7,975  39 

Premium  notes  due  from  agents,      .          .          .  10,467  33 

Additional  liability  premiums  in  litigation,        .  5,294  40 

Agents'  balances,    ......  208,891  29 

Uncollected  premiums  —  written  prior  to  Oct.  1,  148,306  26 

Book  value  of  real  estate  over  market  value,      .  39,245  40 
Book  value  of  stocks  and  bonds  over  market 

value, 115,184  87 

Deposit  with  United  States  Fidelity  &  Guaranty 

Co., 10,000  00 

Funds  with  New  York  State  Workmen's  Com- 
pensation Commission,          ....  2,500  00 
Special  deposits,  $13,020;    Habilities  in  offset, 
$13,020. 


Admitted  assets. 


717,500  25 


2,628,204  51 
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Liabilities. 


Net  unpaid  losses  and  claims : 
Accident  and  health, 
Burglarj'  and  theft, 
Auto,  and  teams  property  damage. 
Workmen's  collective, 


$273,273  12 

13,610  62 

21,147  37 

1,617  12 


Total, $309,648  23 

Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses,       802,630  00 


Total  unpaid  claims,  ....... 

Unearned  premiums:  accident,  $204,732.98;  health,  $75,081.27; 
Uability,  $514,352.16;  workmen's  compensation,  $224,742.59; 
burglary  and  theft,  $53,409.79;  auto,  and  teams  property 
damage,  $90,848.53;  workmen's  collective,  $994.13, 

Unearned  premiums  on  reinsurance  disallowed,         ... 

Commissions  on  policies  issued  after  Oct.  1:  accident  and 
health,  -138,304.25;  liability,  $52,821.68;  workmen's  compen- 
sation, $22,894.55;  burglary  and  theft,  $5,733.66;  auto,  and 
teams  property  damage,  $8,169.04;  workmen's  collective 
$603.46, 

Salaries,  expenses  and  accounts  clue  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Due  and  to  become  due  for  borrowed  money. 

Interest  due  or  accrued. 

Advance  premiums  (100  per  cent.),  . 


Total, 

Deposit  capital,      .  .     *    . 

Impairment  of  deposit  capital. 
Excess  of  liabilities  over  admitted  assets, 

Total, 


$200,000  00 
259,595  16* 


1,112,278  23 


1,164,161  45 
6,481  87 


128,526  64 

29,383  19 

66,184  96 

160,000  00 

1,033  33 

19,750  00 

2,687,799  67 


59,595  16 
$2,628,204  51 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

$502,201  18  $164,882  77  $1,329,402  75 

1,130,062  71  488,564  24  2,037,459  99 


$1,632,263  89    $653,447  01  $3,366,862  74 
1,185,509  35     491,049  47  2,281,928  82 


$446,754  54    $162,397  54  $1,084,933  92 
21,014  36      6,881  32      427  11 


$425,740  18    $155,516  22  $1,084,506  81 


*  Since  Jan.  1,  1915,  S310,000  additional  funds  were  received  from  the  Home  Office  and  applied  in  pay- 
ment of  outstanding  liabilities. 


GENERAL  ACCIDENT   FIRE  AND   LIFE  ASSURANCE  CORP  N,   LTD.     6d  a 


InforceDec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 


Workmen's 
Compensation. 

S335,852  00 
978,914  01 

$1,314,766  01 
853,254  42 

,511  59 


Auto,  and  Teams 
Property  Damage. 

$277,397  86 
298,104  52 

$575,502  38 
389,747  61 

$185,754  77 


Burglary  and  Theft. 

$168,032  89 
145,168  12 

$313,201  01 
180,360  28 

$132,840  73 
15,867  98 

$116,972  75 

Workmen's 
Collective. 

$12,315  86 
23,575  15 

$35,891  01 
33,184  15 

$2,706  86 


General  Interrogatories. 

Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


$27,158,819  39 
.  11,729,260  17 


Accident, 

Health, 

Liabihty, 

Workmen's  compensation. 

Burglary  and  theft, 

Auto,  and  teams  property  damage 

Totals 


Business  in  Massachusetts  (hiring  the  Year. 

Net  Premiums. 

$60,470  31 
22,144  22 


40,521  48 

32,231  84 

—25  60 

5,823  67 


Losses  Paid. 

$23,202  05 

7,911  59 

20,039  12 

17,433  51 

2,397  62 


$161,165  92       $70,983  89 


Schedule  A.     Stocks  and  Bonds 
Stocks. 
650  shares  Erie  R.R.  1st  preferred, 
400       "       Pennsylvania  R.R.,    . 
110       "       United  Gas  Improvement, 

Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

State,  County  and  Municipal  Bonds. 
Cleveland,  O.,  4s,  1926,      . 
Columbus,  0.,  4s,  1945,  op.  1920, 
Columbus,  O.,  4s,  1917-18, 
Columbus,  O.,  4s,  1919,      . 
Cireene  County,  Ohio,  4s,  1922,  . 
New  York,  N.  Y.,  3is,  1917, 
New  York,  N.  Y.,  3|s,  1918, 
New  York,  N.  Y.,  3^s,  1924, 
New  York,  N.  Y.,  3*s,  1954, 
New  York,  N.  Y.,  4is,  1963, 
Philadelphia,  Pa.,  3§s,  1931-32, 
PhUadelphia,  Pa.,  4s,  1939, 
Virginia  3s,  1991, 


OWNED    BY   THE 

Book  Value. 

$.52,339  77 

24,624  38 

9,580  00 

59,475  00 

51,000  00 
62,775  00 
20,200  00 
18,207  00 

5,166  25 

59,059  79 

156,720  96 

54,800  00 

9,900  00 

50,781  25 

106,806  25 

8,020  00 
14,602  50 


Company. 

Rate.  Market  Value. 

43  $27,950  00 

111  22,200  00 

168  9,240  00 


104 

102 

101 

100 

101 

101 

99 

98 

95 

88 

108 

95 

102 

84 


52,000  00 

51,000  00 
62,620  00 
20,000  00 
18,180  00 

5,0.50  00 

54,450  00 

142,100  00 

47,500  00 

8,800  00 
54,000  00 
95,000  00 

8,160  00 
13,020  00 
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Railroad  Bonds. 
Baltimore  &  Ohio  convertible  45s,  1933, 
Baltimore  &  Ohio  prior  lien  318,  1925, 
Big  Sandy  1st  4s,  1944,      . 
Boonville  R.R.  Bridge  Co.  1st  4s,  1951, 
Buffalo  Ry.  1st  5s,  1931,    . 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  gen.  413,  1992, 
Chicago,  Burl.  &  Quincy  general  4s,  1958, 
Chic,  Burl.  &  Quincv  (111.  Div.)  3^s,  1949, 
Chicago,  Mil.  &  St.  Paul  general  4|s,  1989, 
Chicago,  Mil.  &  St.  Paul  general  4s,  1989,    . 
Denver  &  Rio  Grande  1st  cons.  4s,  1936, 
East  St.  Louis  &  Suburban  collateral  5s,  1932, 
Erie  Equipment  5s,  1919-20,       . 
Fort  Worth  &  Rio  Grande  1st  4s,  1928, 
Gettysburg  &  Harrisburg  consolidated  5s,  1926, 
Illinois  Central  (L.,  N.  O.  &  T.  col.)  4s,  1953, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 
Lehigh  Valley  general  consolidated  4s,  2003, 
Lehigh  Valley  annuity  6s,  ... 

Louisville  &  Nashville  unified  4s,  1940, 
Louisville  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
Louisville  &  Nashville  Term.  1st  4s,  1952,    . 
Minneapolis  &  St.  Louis  note  6s,  1914, 
New  York  Central  equipment  4|s,  1920, 
New  York  Central  Lines  45s,  1923, 
New  York,  Westchester  &  Boston  1st  45S,  1946, 
Norfolk  &  Western  1st  and  gen.  4s,  1944,     . 
Northern  Pacific  prior  lien  4s,  1997,     . 
Oregon  Short  Line  refunding  4s,  1929, 
Pennsylvania  Co.  35s,  1916, 
Pennsylvania  convertible  3^3,  1915,     . 
Pennsylvania  equipment  4s,  1915, 
Pennsylvania  equipment  4s,  1916-17, 
Pennsylvania  general  freight  equip.  4^3,  1916, 
Pennsylvania  general  freight  equip.  4|s,  1919, 
Pennsylvania  general  freight  equip.  4s,  1918, 
Pennsylvania  general  freight  equip.  4s,  1920, 
Pittsburg,  Cin.,  Chic.  &  St.  Louis  cons.  43,  1957, 
Pittsburg,  Cin.,  Chicago  &  St.  L.  cons.  4Js,  1963, 
Portland  Ist  ref.  5s,  1930, 

Reading  Co.  &  Phila.  &  R.  Coal  &  Iron  4s,   1997 
Reading  Co.  (Jersey  Central  col.)  43,  1951, 
Rio  Grande  &  Western  Ist  4s,  1939,    . 
Rio  Grande  &  Western  1st  cons.  4s,  1949, 
Schuylkill  River  East  Side  1st  4s,  1925, 
Southern  Pacific  equipment  45s,  1917-20, 
Southern  Pacific  Co.  1st  cons.  4s,  1929, 
Southern  Pacific  1st  refunding  4s,  1955, 
Springfield  Ry.  &  Lt.  col.  trust  5s,  1933, 
Union  Pacific  1st  and  land  grant  4s,  1947, 
Union  Pacific  convertible  4s,  1927, 
Vandfllia  consolidated  4s,  1957,  . 
Washington  Terminal  Ist  3  5s,  1945,    . 

Miscellaneous  Bonds. 
American  Telephone  &  Tel.  conv.  45S,  1933, 
American  Thread  conv.  43,  1919, 
International  Navigation  1st  5s,  1929, 
Lehigh  Valley  Coal  Ist  5s,  1933, 
N.  Y.  Gas,  Elec.  Lt.,  H.  &  P.  Ist  5s,  1948, 
New  York  Telephone  1st  4|s,  1939,     . 
Underwriters'  Building  1st  5s,  1928,    . 


Book  Value. 

$46,000  00 

22,889   17 

17,550  00 

4,575  00 

5,665  00 

24,379  03 

25,687  50 

19,600  00 

22,296  88 

49,937  50 

5,683  26 

23,332  06 

9,900  00 

5,912  18 

8,012  50 

3,360  00 

25,322  50 

9,966  40 

36,462  86 

54,147  92 

7,537  50 

4,980  44 

25,620  67 

19,550  00 

9,750  00 

24,683  25 

24,700  00 

19,525  00 

51,043  75 

5,213  32 

23,775  00 

8,774  55 

23,051  87 

19,950  00 

24,379  06 

9,881  44 

4,940  72 

9,683  71 

19,203  62 

48,062  50 

100,062  50 

9,900  00 

57,220  84 

19,600  00 

14,491  25 

4,550  00 

24,850  00 

48,849  12 

24,222  50 

23,722  78 

9,700  00 

20,570  28 

25,968  75 

24,125  00 

8,350  00 

25,312  50 

38,833  79 

4,050  00 

5,750  00 

5,500  00 

27,871  25 

10,000  00 

$2,102,544  87 


Rate. 
92 
92 
84 
79 

103 
94 
94 
94 
85 

103 
96 
80 
94 

102 
55 

103 
90 
94 
94 
90 

138 
96 
90 
93 
93 
99 
99 
70 
91 
95 
92 
99 

100 

100 
99 

100 

101 
99 
98 
94 

104 

101 
95 
95 
80 
66 
99 

100 
86 
92 
88 
97 
91 
93 
84 

99 

95 

55 

105 

105 

98 

100 


Market  Value. 

$46,000  00 

23,000  00 

16,800  00 

3,950  00 

5,150  00 

23,500  00 

23,500  00 

18,800  00 

21,250  00 

51,500  00 

4,800  00 

20,000  00 

9,400  00 

6,120  00 

5,500  00 

3,090  00 

22,500  00 

9,400  00 

37,600  00 

49,500  00 

6,900  00 

4,800  00 

22,500  00 

18,600  00 

9,300  00 

24,750  00 

24,750  00 

14,000  00 

50,050  00 

4,750  00 

23,000  00 

8,910  00 

25,000  00 

20,000  00 

24,750  00 

10,000  00 

5,050  00 

9,900  00 

19,600  00 

47,000  00 

104,000  00 

10,100  00 

57,000  00 

19,000  00 

12,000  00 

3,300  00 

24,750  00 

50,000  00 

21,500  00 

23,000  00 

8,800  00 

19,400  00 

22,750  00 

23,250  00 

8,400  00 

24,750  00 

38,000  00 

2,200  00 

5.250  00 

5,250  00 

28,420  00 

10,000  00 

,987,360  00 
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GREAT  EASTERN  CASUALTY  COMPANY. 

Incorporated  December,  1892.    Commenced  business  January,  1893. 
Paid-up  Capital,  $250,000. 

Louis  H.  Fibel,  President.  Thomas  H.  Darling,  Secretary. 

Home  Office,  55  John  Street,  New  York,  N.  Y. 


Income. 
Net  premiums  written:  accident,  $526,572.32;  health,  1365,582.67 

plate  glass,  $81,483.88;  burglary  and  theft,  $116,992.09, 
Policy  fees,    ......... 

Gross  interest   on:    mortgages,   $9,404.39;    stocks   and   bonds 

$26,711.64;  bank  deposits,  11,079.44,     . 
Profit  on  sale  or  maturity  of  bonds, 

Total  income,  .... 

Ledger  assets  Dec.  31,  1913,    . 

Total,     .         .         .         . 

Disbursements. 
Net  losses  paid:    accident,   $152,988.66;    health,   $106,850.32 

plate  glass,  $32,216.42;   burglary  and  theft,  $53,536.94, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Policy  fees  retained  by  agents,      .  .  .  .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,    $246,592.28;     health,    $163,472.02;     plate    glass 
$26,129.95;  burglary  and  theft,  $33,581.77, 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Loss  on  sale  of  bonds,     ....... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,       ....  $36,115  44  $5,041  35 

Health,           ....  42,211  90  2,768  68 

Plate  glass,    ....  17,732  02  2,204  78 

Burglary  and  theft,          .          .  23,887  20  3,241  29 


[,090,630  96 
13,935  00 

37,195  47 
1,725  00 

[,143,486  43 
983,257  51 

J,  126,743  94 


$345,592  34 
13,935  00 


469,776  02 

8,576  49 

165,857  08 

20,001  09 

20,000  00 

4,508  58 

723  75 

$1,048,970  35 

$1,077,773  59 


$185,500  00 

671,582  21 

8,080  55 

612  87 

78,795  30 


Totals,  . 

Total  ledger  assets,  . 


$119,946  56 


$13,256  10   133,202  66 

.  $1,077,773  59 
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Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $2,64.3.12;    bonds,  -16,131.22; 
other  assets,  $120.43,  ........ 

Gross  assets,    ........ 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $13,256  10 

Book  value  of  stocks  and  bonds  over  market 

value,         .  .  .  .  .  .  .  31,985  21 

Admitted  assets,       .  .     •     . 


5,894  77 


$1,086,668  36 


45,241  31 
[,041,427  05 


Net  unpaid  losses  and  claims: 

In  Process  of 
Adjustment. 

Accident,       .         .  $43,881  89 
Health,  .    19,879  96 

Plate  glass,    .         .      2,480  01 
Burglary  and  theft,    12,982  25 


Totals, 
Reinsurance, 


.  $79,224  11 


Liabilities. 

Incurred  but 
not  reported. 

$2,295  61 

1,565  64 

704  98 

797  76 

$5,363  99 


Resisted. 

$32,022  05 
1,000  29 

9,400  00 

.$42,422  34 


Balance,  .  .  .  ■  •  •  ■ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $5,020.27;   health,  .$775;  burglary  and  theft, 

$3,270, 

ITnearned  premiums:  accident,  $218,267.06;  health,  $125,127.51; 

plate  glass,  $42,122.74;  burglary  and  theft,  $72,142.69,  . 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  poUcies  issued  after  Oct.  1 :  accident,  $13,218.25; 

health,  $15,449.56;  plate  glass,  $5,975.69;  burglary  and  theft, 

.$6,616.75, 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued, 
Reinsurance,  ..... 

Advance  premiums  (100  per  cent.),  . 
Due  agents  on  profit-sharing  contracts,     . 

Total,     . 

Cash  capital, $250,000  00 

Surplus  over  all  liabilities,        ....  135,989  92 

Surplus  to  policy  holders. 


Total  liabilities, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured, 

Net  premiums  in  for 


$127,010  44 
12,251  82 

$114,758  62 


9,065  27 

457,660  00 
3,082  05 


41,260  25 
1,401  92 

16,374  45 
3,969  38 
4,797  97 
3,067  22 

$655,437  13 


385,989  92 
$1,041,427  05 


Exhibit  of  Premiums. 


Health. 

$160,089  13 
418,746  47 

$578,835  60 
327,096  66 

$251,738  94 
1,483  92 

$436,534  13   $250,255  02 


Accident. 

.$465,825  18 
633,839  10 

$1,099,664  28 
638,638  82 

.$461,025  46 
24,491  33 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


General  Interrogator 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (8  per  cent.), 
Company's  stock  owned  by  directors, 


Plate  Glass.       Burglary  and  Theft. 

$83,550  54  $165,372  14 
117,473  45   201,985  29 


$201,023  99 
117,495  91 

$83,528  08 


Accident, 
Health, 
Plate  glass. 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$13,299  53 

9,497  83 

2,269  60 


$367,357  43 
205,001  12 

$162,356  31 
19,329  20 

$143,027  11 


^7,371,576  68 
2,411,924  61 

183,124  50 
20,000  00 

162,400  00 


Losses  Paid. 

$3,740  32 
3,106  18 
1,229  81 


$25,066  96         $8,076  31 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atchison,  Top.  &  Santa  Fe,  pref., 
100       "      Atch.,  Topeka  &  Santa  Fe,  com., 
12       "       Baltimore  &  Ohio,  preferred, 
25       "       Baltimore  &  Ohio,  common, 
100       "       Minneapolis  &  St.  Louis,  preferred, 
.300       "       Union  Pacific,  preferred, 
100       "       Union  Pacific,  common, 

State  and  Municipal  Bonds. 
New  York,  N.  Y.,  3is,  1928, 
New  York,  N.  Y.,  3*s,  195.3-55, 
New  Y'ork,  N.  Y^.,  4s,  1955, 
New  Y^ork,  N.  Y.,  4is,  1960, 
New  Y'ork  canal  improvement  3s,  1958, 
New  York  canal  impi-ovement  4^8,  1964, 

Railroad  Bonds. 
Buffalo,  Rochester  &  Pitts,  cons.  4jS,  1957, 
Chesapeake  &  Ohio  notes,  os,  1919, 
Chic,  Mil.  &  St.  Paul  conv.  44s,  1932, 
Delaware  &  Hudson  deb.  4s,  1916, 
Delaware  &  Hudson  1st  refunding  4s,  1943, 
Manhattan  consolidated  4s,  1990, 
New  Y'ork  Central  Lines  equip.  45S,  1921, 
Northern  Pacific  prior  lien  4s,  1997,     . 
Pennsylvania  convertible  3|s,  1915, 
Reading  general  4s,  1997,  ... 
Southern  1st  consolidated  5s,  1994, 
Southern  Pacific  convertible  4s,  1929, 
Wabash  1st  5s,  1939, 

Miscellaneous  Bonds. 
Frisco  Cons.  Co.  equipment  notes,  5s,  1917, 


Book  Value. 

$10,262  50 

9,910  00 

960  00 

2,2.30  31 

10,325  00 

23,912  50 

16,998  13 

33,262  50 

167,459  37 

9,462  50 

10,090  00 

50,875  00 

54.000  00 

21,050  00 
19,175  00 
10,327  50 

5,000  00 
19,925  00 

9,6.37  50 
10,075  00 
23,868  75 
47,618  75 
23,898  75 

21.001  16 
24,718  75 
20,775  00 

14,763  24 

,582  21 


Rate. 

103 

99 

81 
89 
28 
83 
128 

94 
88 
99 

103 
99 

110 


104 
96 

102 
99 
98 
93 
99 
95 

100 
95 

105 
86 

103 

95 


Market  Value. 

$10,300  00 

9,900  00 

972  00 

2,225  00 

2,800  00 

24,900  00 

12,800  00 

28,200  00 
154,000  00 
9,900  00 
10,.300  00 
49,500  00 
55,000  00 

20,800  00 

19,200  00 

10,200  00 

4,950  00 

19,600  00 

9,300  00 

9,900  00 

23,750  OO 

50,000  00' 

23,750  00 

21,000  00 

21,500  00 

20,600  00 

14,250  00 
$639,597  00 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 

Incorporated  June,  1866.    Commenced  business  October,  1866. 
Paid-up  C.a.pit.\l,  $1,000,000. 

L.  B.  Brainerd,  President.  C.  S.  Blake,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:    steam  boiler,  $1,468,465.50;    fly  v/heel, 

$80,159.99, 

Inspections,  ......... 

Gross  interest  on:    mortgages,  $60,979.24;    stocks  and  bonds 

$161,865.57;   bank  deposits,  $3,459.88;    all  other,  $34.43, 
Rents,  including  $11,000  for  company's  own  occupancy. 


Total  income,  .         .         .        ' . 

Ledger  assets  Dec.  31,  1913,    .... 

Total, 

Disbursements. 
Net  losses  paid:  steam  boiler,  $100,481.40;  fly  wheel,  $2,854.54, 
Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
steam  boiler,  $230,781.83;  fly  wheel,  $11,747.51,    _      . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Repairs  and  expenses  on  real  estate,  ..... 

Taxes  on  real  estate,       ........ 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       .  .  .  .  .  . 

Loss  on  maturity  of  bonds,      ....... 

Total  disbursements,         .         .         .         .         .         ... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         .  .  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Steam  boiler,  .         .         .         $276,905  35 

Ply  wheel,     ....  8,512  62 


Totals,    ._ 
Cash  in  transit, 

Total  ledger  assets. 


,417  97 


Written  before 
Oct.  1. 

$81,014  63 

2,171  05 

$83,185  68 


^,548,625  49 

35,693  81 

226,339  12 

15,140  93 

U,825,799  35 

5,607,691  06 

^7,433,490  41 


$103,335  94 


242,529  34 

314,964  85 

695,672  71 

7,672  39 

3,075  00 

68,397  08 

120,000  00 

476  87 

[,556,124  18 

),877,366  23 


$90,200  00 

1,266,145  00 

3,922,889  37 

35,539  79 

139,323  79 


368,603  65 
54,664  63 

,877,366  23 
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Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,  $37,209.82;   bonds,  $49,409.66, 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $83,185  68 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .      _  .         .  _      .         .         .  153,177  37 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  40,741  16 


),619  48 


5,963,985  71 


Admitted  assets. 
Net  unpaid  losses  and  claims : 

Steam  boiler. 

Fly  wheel,     .... 

Totals, 


277,104  21 

$5,686,881  50 


Liabilities. 

In  Process  of 
Adjustment. 

$40,398  69 
4,175  00 

$44,573  69 


Incurred  but 
not  reported. 

$2,480  18 


J,480  18 


Unearned  premiums:  steam  boiler,  $2,226,252.34;  fly  wheel, 
$105,279.56,        .  .     _ 

Commissions  on  policies  issued  after  Oct.  1:  steam  boiler, 
$55,381.07;  fly  wheel,  $1,702.52, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Special  reserve  for  guaranteeing  policies,  ..... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities. 


$1,000,000  00 
2,203,088  62 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 

Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (12  per  cent.). 
Company's  stock  owned  by  directors. 


Steam  Boiler. 

H,212,749  05 

1,713,017  57 

^5,925,766  62 

1,592,370  18 

^,333,396  44 

6,895  94 


$47,053  87 

2,331,531  90 

57,083  59 

1,466  97 

25,000  00 

21,656  55 

12,483,792  88 

3,203,088  62 
55,686,881  50 


Fly  Wheel. 

$146,505  57 
90,391  91 

$236,897  48 
53,706  96 

$183,190  52 
175  00 


$4,326,500  50  $183,015  52 


33,806,316  28 

2,914,569  16 

2,354,750  00 

640,000  00 

120,000  00 

58,500  00 
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Business  in  Massachusetts  during  the  Year. 


Steam  boiler, 
Fly  wheel, 

Totals,    . 


Railroad  Stocks. 

10  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 
100  "  Atch.,  Top.  &  Santa  Fe,  common, 
167       "       Chic,  Mil.  &  St.  Paul,  preferred, 

68       "       Chic,  Mil.  &  St.  Paul,  common, 

100  "       Chicago  &  Northwestern,  pref., 
150       "       Chicago  &  Northwestern,  com., 

101  "       Cincinnati  Northern, 
200       "       Cleve.,  Cin.,  Ch.  &  St.  Louis,  pref., 
365       "       Illinois  Central, 
503       "       N.  Y.,  New  Haven  &  Hartford, 
654       "       Pennsylvania, 

60       "       St.  Louis  &  San  Fran.,  1st  pref., 
167       "       St.  Louis  &  San  Fran.,  2d  pref., 
28       "       St., Joseph,  So.  Bend  &  So.,  pref., 
100       "       St.  Joseph,  So.  Bend  &  So.,  com., 
100       "       Southern,  preferred. 

Bank  Stocks. 
43  shares  .-Etna  National,  Hartford, 
50       "       Bank  of  Nova  Scotia,  Toronto,  Can. 
40       "       City  Bank  of  Hartford,    . 
100       "       Hartford  National,. 

15       "       Nat.  Bank  of  Com.,  -New  York, 
100       "       Mechanics  &  Metals  Nat.,  N.  Y., 
60       "       National  Park,  New  York, 
100       "      Security  Trust  Co.,  Hartford,   . 
75       "       Toronto  Gen.  Tr.  Corp.,  Tor.,  Ont., 

Miscellaneous  Stocks. 
100  shares  ^Etna  Insurance  Company, 
100       "       J]]tna  Life  Insurance  Company, 
1,001       "       Boiler  Inspection  &  Ins.  Co.  of  Can. 
120       "       Hartford  Electric  Light  Co.,     . 
300       "       Mackay  Cos.,  preferred,  . 

55       "      New  York  Dock  Co.,  preferred, 
200       "       Northwestern  Telegraph  Co.,    . 
400       "       Pacific  &  Atlantic  Telegraph  Co., 
300       "       Western  Union  Telegraph  Co., 
State,  County  and  M unicipal  Bonds. 
Alberta  4 is,  1924,      . 
Albina,  Ore.,  6e,  1921,         .       .    . 
Astoria,  Ore.,  6s,  1922, 
Atchison,  Kan.,  5s,  1916,    . 
Atchison,  Kan.,  5s,  1921,    . 
Athens,  Ga.,  5s,  1915-16,  . 
Athens,  Ga.,  5s,  1917-21,  . 

Baltimore,  Md.,  Jones  Falls  improve.  4s,  1961, 
Calgarv,  Alberta,  sewer  4|s,  1937, 
Columbus,  Neb.,  6s,  1917, 
Dallas,  Tex.,  5s,  1920, 
Decatur,  Ga.,  school  5s,  1939,     . 
Delta,  B.  C,  water  works  5s,  1961, 
Dublin,  Ga.,  5s,  1939, 

Edmonton,  .llberta,  sch.  dist.  No.  7  5s,  1938, 
Fairfield  Countv,  Conn.,  4s,  1939,  op.  1929, 
Fort  Worth,  Tex.,  5s,  1921, 
Fort  Worth,  Tex.,  school  4is,  1949,  op.  1929, 
Griffin,  Ga.,  6s,  1915,  .... 

Griffin,  Ga.,  6s,  1916, 

Hartford,  Conn.,  Sec.  N.  sch.  dist.  4s,  1924,  op., 
Haskell  Township,  Kan.,  7s,  1919, 


■^et  Premi 

urns. 

Losses  Paid . 

.$136,545  60 

17,003  44 

11,568 

57 

154  77 

.S148,114 

17 

$7,158  21 

OWNED  BY  THE 

COMP 

INY. 

Book  Value. 

Rate. 

Market  Value. 

$997 

50 

103 

$1,030  00 

9,787 

00 

99 

9,900  00 

18,800 

00 

1.34 

22,378  00 

6,800 

00 

99 

6,732  00 

14,025 

00 

177 

17,700  00 

15,116 

63 

133 

19,950  00 

10,100 

00 

40 

4,040  00 

19,500 

00 

50 

10,000  00 

38,320 

84 

112 

40,880  00 

63,882 

25 

55 

27,665  00 

37,569 

88 

111 

36,297  00 

2,400 

00 

10 

600  00 

2,505 

00 

3 

501  00 

2,540 

00 

100 

2,800  00 

10,000 

00 

25 

2,500  00 

10,000 

00 

68 

6,800  00 

4,614 

00 

320 

13,760  00 

13,400 

00 

265 

13,250  00 

4,251 

20 

111 

4,440  00 

15,578 

00 

186 

18,600  00 

2,505 

00 

168 

2,520  00 

26,000 

00 

246 

24,600  00 

21,3.30 

00 

367 

22,020  00 

11,990 

00 

256 

25,600  00 

13,520 

50 

200 

15,000  00 

30,795 

00 

339 

33,900  00 

37,000 

00 

500 

50,000  00 

120,587 

61 

100 

100,100  00 

22,000 

00 

277 

33,240  00 

21, .300 

00 

68 

20,400  00 

4,462 

50 

18 

990  00 

10,150 

00 

111 

11,100  00 

7,550 

00 

65 

6,500  00 

21,532 

23 

59 

17,700  00 

96,250 

00 

97 

97,000  00 

11,175 

00 

109 

10,900  00 

11,100 

00 

106 

10,600  00 

3,000 

00 

100 

3,000  00 

3,000 

00 

101 

3,030  00 

2,020 

00 

100 

2,000  00 

5,050 

00 

101 

5,050  00 

45,000 

00 

98 

49,000  00 

26,932 

50 

91 

24,570  00 

10,100 

00 

103 

10,300  00 

10,300 

00 

103 

10,300  00 

9,582 

30 

100 

9,000  00 

45,337 

50 

88 

39,600  00 

31,500 

00 

102 

30,600  00 

16,400 

00 

95 

15,200  00 

50,500 

00 

97 

48,500  00 

9,750 

00 

101 

10,100  00 

40,000 

00 

96 

38,400  00 

1,000 

00 

100 

1,000  00 

1,000 

00 

102 

1,020  00 

10,000 

00 

99 

9,900  00 

5,250 

00 

50 

2,500  00 
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Huntington,  W.  Va.,  6s,  1921,     . 

Hutchinson,  Kan.,  6s,  1917, 

Jefferson  Countv,  Ala.,  road  6s,  1919, 

Kershaw  County,  S.  C,  5s,  1932-34,   . 

Maisonneuve,  Que.,  debenture  4is,  1946, 

Massachusetts  3s,  1941, 

Medicine  Hat,  Alberta,  5s,  1953, 

Memphis,  Tenn.,  levee  5s,  1954, 

Monroe,  Ga.,  sewer  5s,  1928, 

Monroe,  Ga.,  sewer  5s,  1938, 

Moose  Jaw,  Saskatchewan,  45s,  1921, 

New  York,  N.  Y.,  corporate  stock  Sis,  1954 

New  York  canal  improvement  4s,  1960, 

Oklahoma  Citv,  Okla.,  5s,  1934, 

Point  Grev,  B.  C.,  debenture  5s,  1960, 

Richmond,  Va.,  4s,  1925-27, 

Rockport,  Tex.,  6s,  1931,   . 

Russell  County,  Va.,  5s,  1941-44, 

San  Francisco,  Cal.,  city  and  county,  5s,  1929, 

Seattle,  Wash.,  park  Us,  1932,   . 

Toronto,  Ont.,  4is,  1953,    . 

Tyler,  Tex.,  6s,  1932,  . 

Washington,  Ga.,  electric  light  5s.  1941, 

Waterbury,  Conn.,  Cen.  Sch.  dist.  4s,  1946, 

Welland,  Ont.,  water  works  5s,  1942,  . 

Westmount,  Que.,  debenture  4is,  1947, 

Wheeling,  W.  Va.,  6s,  1919, 

Wheeling,  W.  Va.,  6s,  1920, 

Wheeling,  W.  Va.,  6s,  1921, 

Wheeling,  W.  Va.,  6s,  1922, 

Wheeling,  W.  Va.,  6s,  1923, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  general  4s,  1995, 
Baltimore  &  Ohio  (So.  Div.)  3^s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,    . 
Brooklyn  Union  Elevated  5s,  1950, 
Central  of  Georgia  1st  5s,  1945, 
Central  of  Georgia  consolidated  5s,  194.5, 
Central  of  New  Jersey  5s,  1987, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3*s,  1949, 
Chicago  &  Erie  1st  5s,  1982, 
Chicago  &  Milwaukee  Electric  5s,  1919, 
Chicago,  Mil.  &  St.  Paul  conv.  4is,  1932,     . 
Chicago  Rys.  consolidated  5s,  1927, 
Chicago  Rys.  consolidated  series  A  5s,  1927, 
Chicago  Rys.  consolidated  series  B  5s,  1927, 
Chicago  &  Western  Indiana  general  6s,  1932, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati  Northern  4s,  1951, 
CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
Crosstown  Street,  Buffalo,  1st  5s,  1932, 
Evansville  &  Indianapolis  6s,  1926, 
Flint  &  Pere  Marq.  (Pt.  H.  Div.)  1st  5s,  1939, 
Fort  Worth  &  Denver  City  6s,  1921,   . 
Galveston,  Harrisburg  &  San  Antonio  5s,  1931, 
Georgia,  Carolina  &  Northern  1st  5s,  1929, 
Houston  &  Texas  Central  1st  5s,  1937, 
Hartford  Street  1st  4s,  1930, 
Jamaica  &  Brooklj^n  Road  5s,  1930,     . 
Kanawha  &  Michigan  4s,  1990, 
Kansas  City  &  Pacific  4s,  1990, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Valley  of  N.  Y.  4§s,  1940, 
Lehigh  Valley  Terminal  5s,  1941, 
Louisiana  Western  6s,  1921, 
Louisville  &  Nashville  6s,  1930, 
Mahoning  Coal  53,  1934,    . 
Missouri,  Kansas  &  Eastern  5s,  1942, 
Missouri  Pacific  Trust  5s,  1917, 
Mobile  &  Ohio  1st  6s,  1927, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 
Northern  Pacific  Terminal,  Oregon,  6s,  1933, 


Book  Value. 

$10,525  00 

12,000  00 

29,500  00 

33,150  00 

24,125  00 

100,000  00 

27,900  00 

50,000  00 

12,510  00 

2,110  00 

39,000  00 

35,600  00 

65,000  00 

53,500  00 

26,500  00 

29,562  50 

10,000  00 

40,500  00 

27,680  00 

50,500  00 

46,312  50 

6,360  00 

30,900  00 

10,975  00 

39,200  00 

25,000  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

46,987  50 
45,000  00 
38,225  00 
25,000  00 
37,200  00 
51,850  00 
29,965  00 

4,568  40 
54,747  50 
10,000  00 
12,374  75 
23,750  00 
13,065  00 
13,025  00 
18,560  00 
36,306  25 

3,000  00 
19,231  25 
55,230  00 

5,600  00 
26,750  00 
31,935  00 
24,750  00 
33,142  50 
33,000  00 
30,900  00 

9,130  00 

7,600  00 
33,240  00 
45,600  00 
41,.340  00 
42,400  00 
11,000  00 
11,647  50 

9,350  00 
52,722  50 
51,630  00 
37,061  25 
57,527  40 
47,573  75 


Rate. 

105 

103 

104 

103 

92 

84 

94 

104 

101 

102 

97 

88 

102 

103 

90 

96 

102 
103 
100 

98 
112 
103 

98 
100 

96 
106 
107 
108 
109 
110 

96 

91 

93 

103 

108 

105 

117 

85 

108 

92 

102 

99 

93 

79 

106 

■  75 

72 

83 

102 

60 

67 

105 

103 

104 

109 

96 

100 

87 

78 

94 

101 

111 

108 

113 

108 

101 

95 

117 

106 

113 


Market  Value. 

$10,500  00 
12,360  00 
26,000  00 
31,9.30  00 
23,000  00 
84,000  00 
28,200  00 
52,000  00 
12,120  00 
2,040  00 
38,800  00 
35,200  00 
66,300  00 
51,500  00 
22,500  00 
28,800  00 

40,800  00 

25,750  00 

50,000  00 

49,000  00 

6,720  00 

30,900  00 

9,800  00 

40,000  00 

24,000  00 

2,120  00 

2,140  00 

2,160  00 

2,180  00 

2,200  00 

48,000  00 
45,500  00 
37,200  00 
25,750  00 
33,480  00 
52,500  00 
31,590  00 

4,250  00 
54,000  00 

9,200  00 
12,240  00 
24,750  00 
12,090  00 
10,270  00 
16,960  00 
27,000  00 

2,160  00 
16,600  00 
51,000  00 

3,000  00 
16,750  00 
31,. 500  00 
25,750  00 
31,200  00 
32,700  00 
28,800  00 

9,000  00 

8,700  00 
28,860  00 
47,000  00 
40,400  00 
44,400  00 
10,800  00 
11,300  00 
10,800  00 
50,500  00 
47,500  00 
35,100  00 
53,000  00 
47,460  00 
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Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

New  Orleans  Ry.  &  Light  Co._4|s,  1935,      . 

Philadelphia  &  Reading  Terminal  5s,  1941, 

R.R.  Sec.  Co.  (111.  Cen.  stk.  int.  certs.)  4s,  1952, 

Raleigh  &  Augusta  Air  Line  1st  6s,  1926, 

St.  Louis  &  San  Francisco  cons.  4s,  1996, 

St.  Louis  &  San  Francisco  general  5s,  19.31, 

St.  Louis  &  San  Francisco  general  6s,  1931, 

St.  Louis,  Iron  Mt.  &  So.  gen.  cons.  5s,  1931, 

South  Bound  1st  5s,  1941, 

Southern  (Memphis  Div.)  5s,  1996,      . 

Southern  dividend  certificate  4s,  1919, 

Terminal  Association  of  St.  Louis  A^s,  1939, 

Terminal  Association  of  St.  Louis  5s,  1944, 

Terre  Haute  &  Peoria  1st  5s,  1942,      . 

Toledo  &  Ohio  Cent.  (West.  Div.)  1st  5s,  1935, 

Union  Pacific  1st  4s,  1947, 

United  Rys.  of  St.  Louis  gen.  4s,  1934, 

Vicksburg,  Shrevesport  &  Pacific  gen.  5s,  1941, 

Wabash  1st  5s,  1939 

West.  New  York  &  Pennsvlvania  1st  5s,  1937, 
Wheeling  &  Lake  Erie  (L.  E.  Div.)  1st  5s,  1926, 
Wilkes-Barre  &  Eastern  1st  5s,  1942,  . 
Miscellaneous  Bonds. 
Laclede  Gas  Light  Co.  ref.  and  ext.  5s,  1934, 
New  York  Dock  Co.  1st  4s,  1951, 
N.  Y.  &  East  River  Gas  Co.  1st  cons.  5s,  1945, 
Northwestern  Telegraph  Co.  1st  4Js,  1934, 

Swift  &  Co.  1st  5s,  1944 

Western  Union  Telegraph  Co.  4|s,  1950,      . 


:CE  CO.  OF  NEW 

YORK. 

Book  Value. 

Rate. 

Market  Value. 

$20,419  30 

97 

$33,950  00 

17,800 

00 

81 

16,200  00 

29,120 

00 

112 

31,360  00 

21,580 

00 

71 

17,040  00 

22,275 

00 

110 

22,000  00 

6,455 

20 

76 

5,320  00 

31,350 

00 

102 

30,600  00 

10,900 

00 

112 

11,200  00 

54,912 

50 

102 

51,000  00 

25,750  00 

106 

26,500  00 

69,990 

00 

105 

63,000  00 

200 

00 

82 

164  00 

27,562 

50 

100 

25,000  00 

17,565 

00 

107 

16,050  00 

10,150 

00 

104 

10,400  00 

30,360 

00 

104 

29,120  00 

26,700 

00 

97 

29,100  00 

38,196 

25 

70 

35,000  00 

18,331 

25 

103 

18,540  00 

54,670 

00 

103 

51,500  00 

27,602 

50 

104 

26,000  00 

16,820 

00 

101 

16,160  00 

51,340 

00 

93 

46,500  00 

49,775 

00 

101 

50,500  00 

4,462 

50 

79 

4,345  00 

22,000 

00 

101 

22,220  00 

10,449 

38 

90 

9,000  00 

28,800 

00 

96 

28,800  00 

50,500 

00 

92 

46,000  00 

$3,922,889 

37 

$3,769,712  00 

LLOYDS  PLATE   GLASS  INSURANCE   COMPANY  OF  NEW  YORK 

Incorporated  August,  1882.    Commenced  business  September,  1882. 
Paid-up  C.'^.pital,  $250,000. 

William  T.  Woods,  President.        Charles  E.  W.  Chambers,  Secretary. 

Home  Office,  63  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  plate  glass, 
Gross    interest    on:     mortgages, 

$23,105.50, 

Rents,  including  S10,000  for  company's  own  occupancy. 

Agents'  balances  previously  charged  off,    . 

Profit  on  sale  of  stocks,  ...... 

Income  tax  withheld  at  source,         .... 


,210;     stocks    and    bonds. 


$587,678  80 

25,315  50 

21,957  57 

2,508  09 

67  64 

151  16 


Total  income, $637,678  76 

Ledger  assets  Dec.  31,  1913,    . 962,748  57 

Total, $1,600,427  33 

Disbursements. 

Net  losses  paid :  plate  glass,     .......  $226,135  60 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

plate  glass, •  182,269  05 

Salaries  and  expenses  of  agents  not  paid  by  commissions,          .  11,164  89 

General  expenses, 106,190  54 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Building  reserve  fund,     . 

Taxes,  licenses  and  fees. 

Dividends  to  stockholders, 

Agents'  balances  charged  off. 

Decrease  in  book  value  of  stocks,     .... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Premiums  in  course  of  collection: 


$5,623  62 

6,942  00 

577  56 

17,067  28 

50,000  00 

1,462  02 

67  64 

$607,500  20 


,927  13 


$255,763  18 

60,000  00 

547,984  69 

2,674  52 

20,342  72 


Plate  glass. 


Written  after 
Oct.  1. 

^99,636  26 


Written  before 
Oct.  1. 


3,525  76       106,162  02 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $513.04;  bonds,  $3,247.55, 
Rents  due  on  company's  property,  ..... 
Market  value  of  real  estate  over  book  value, 
Salvage  glass  on  hafad,    .  . 

Sundry  accounts,    ........ 


Gross  assets, 


,927  13 


3,760  59 

425  00 

19,236  82 

6,575  04 

145  00 

$1,023,069  58 


Deduct  Assets  not  admitted. 


Uncollected  premiums  — ■  written  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Salvage  glass  on  hand,    ..... 

Sundry  accounts,    ...... 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 


5,525  76 


61,228  69 

6,575  04 

145  00 

35,481  38       109,955  87 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


Liabilities. 


In  Process  of 
Adjustment. 

$14,707  74 


Adjusted. 

Plate  glass,    .         .  $12,789  34 

Unearned  premiums :  plate  glass. 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued, 

Return  premiums,  .... 

Building  reserve  fund,     .... 

Income  tax  withheld  at  source, 


Incurred  but 
not  reported. 

$8,000  00 


$913,113  71 


$35,497  08 

313,456  65 

31,883  60 

711  26 

10,000  00 

485  46 

654  01 

151  16 


Total, 


$392,839  22 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabilities, 


$250,000  00 

270,274  49 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total,     .... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors. 


$520,274  49 


,113  71 


Plate  Glass. 

$640,904  35 
700,681  88 

$1,341,586  23 
713,222  82 

$628,363  41 


$12,820,937  49 

.    4,829,583  89 

.     1,219,500  00 

50,000  00 

88,700  00 


Plate  glass. 


Busi7iess  in  Massachusetts  during  the  Year. 

*"  Net  Premiums.  Losses  Paid. 

$39,840  44       $16,149  64 


Schedule  A.     Stocks  and  Bonds 

Railroad  Stocks. 
200  shares  Chicago  &  Northwestern,    . 
168       "       N.  Y.  Central  &  Hudson  River, 
200       "       Pennsylvania,    .  .  . 

50       "       Second  Avenue,  New  York, 
Bank  Stocks. 
100  shares  Corn  Exchange,  New  Y'ork, 

11       "       Franklin  Trust  Co.,  Brooklyn,     . 

31       "       Irving  National,  New  Y'ork, 
Miscellaneous  Stocks. 
400  shares  American  Tel.  &  Telegraph  Co.. 
200       "       Brooklyn  Union  Gas  Co.,    . 
300       "       Consolidated  Gas  Co.,  New  Y'ork, 
110       "       Gen.  Chem.  Co.,  New  York,  pref.. 

State  and  Municipal  Bonds. 
Calgary,  Alberta,  4Js,  1933, 
London,  Ont.,  4s,  1940, 
Maisonneuve,  Que.,  4|s,  1950,    . 

Manitoba  4s,  1930 

Montreal,  Que.,  4s,  1926-27, 
New  Y'ork  3s,  1959,  .... 
Norfolk,  Va.,  4s,  1938, 
Regina,  Sask.,  5s,  1928, 
Richmond,  Va.,  4s,  1941-43, 
St.  Louis,  Que.,  4s,  1937,    . 
Westmount,  Que.,  4s,  1945, 
Westmount,  Que.,  4|s,  1947, 
Winnipeg,  Manitoba,  4s,  1918,    . 
Railroad  Bonds. 
Brooklyn  City  &  Newtown  5s,  1939,    . 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  45s,  1933, 
Brooklyn  Ferry  Co.  5s,  1948,       . 
Hoboken  Ferry  Co.  5s,  1946, 
New  Y'ork  &  East  River  Ferry  Co.  5s,  1922, 
New  Y'ork  Telephone  Co.  4|s,  1939,    . 
United  States  Steel  Corporation,  N.  J.,  5s,  1963, 


OWNED    BY   THE 

Book  Value. 

$32,277  88 

21,992  26      , 

12,906  69 

9,000  00 

29,250  00 
8,437  25 
6,281  25 

49,037  55 
24,172  50 
54,550  88 
11,650  50 

4,545  50 

9,788  00 

11,102  74 

42,400  00 

5,500  00 

103,875  00 

7,610  00 

5,845  80 

6,035  00 

14,850  00 

9,200  00 

2,020  00 

9,843  00 

5,854  14 

8,000  00 
2,321  25 

10,512  50 
4,700  00 
9,756  25 

14,668  75 

$547,984  69 


Company. 


Rate. 

133 

90 

111 

1 

317 

248 
180 

123 
127 
129 
111 

92 
91 
92 
93 
95 
99 
89 
98 
93 
91 
90 
96 
98 

100 

99 
1 

103 
45 
98 

103 


Market  Value. 

$26,600  00 

15,120  00 

11,100  00 

50  00 

31,700  00 
2,728  00 
5,580  00 

49,200  00 
25,400  00 
38,700  00 
12,210  00 

4,600  00 
9,100  00 

10,028  00 

37,200  00 
4,750  00 

99,000  00 
7,120  00 
5,880  00 
5,580  00 

13,650  00 
9,000  00 
1.920  00 
9,800  00 

5,000  00 

7,920  00 
20  00 

10,300  00 
2,250  00 
9,800  00 

15,450  00 

$486,756  00 
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UNITED   STATES   BRANCH  OF  THE   LONDON   GUARANTEE   AND 
ACCIDENT  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $500,000. 

F.  W.  Lawson,  General  Manager. 

Office,  134  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written:  accident,  $120,72L69;  healtli,  $31,070.48 
liability, $1,806,690.94;  workmen's  compensation,  $1,887,420.79 
steam  ■'boiler,    $24,689.99;    burglary   and   theft,    $121,750.30 
credit,    $349,906.58;     auto,    and    teams    property    damage. 


5200,572.21;  workmen's  collective,  $56,741.41, 
Gross  interest  on :  mortgages,  $262.50;  bonds,  $141,551.34 

deposits,  $1,518.20;  all  other,  $1,715.67, 
Profit  on  sale  of  bonds,   . 
Received  from  home  office, 

Total  income. 
Ledger  assets  Dec.  31,  1913,    . 


Total, 


bank 


$4,599,564  39 

145,047  71 

27,146  71 

169,830  73 

$4,941,589  54 
4,312,035  19 

$9,253,624  73 


Disbursements. 


Net  losses  paid:    accident,  $55,786.42;    health,  $11,905.95;    lia- 
bility, $1,024,291.75;    workmen's  compensation,  $532,716.88; 
steam    boiler,    $2,142.17;     burglary    and    theft,    $52,614.29; 
credit,    $143,613.71;     auto,    and    teams    propertv    damage, 
$63,103.76;  workmen's  collective,  $53,747.58, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  .$40,229.17;  health,  $9,632.72;  liabilitj^  $457,157.07 
workmen's      compensation,      $284,640.07;      steam    boiler 
$5,326.08;  burglary  and  theft,  $36,568.23;  credit,  $111,355.57 
auto,  and  teams  property  damage,  $51,484.60;  workmen's  col- 
lective, $13,950.34, _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Remitted  to  home  office,  ...... 

Loss  on  sale  of  bonds,     .  .  .  .  .  . 

Total  disbursements,         .  .  .  .  . 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  bonds  (Schedule  A),  ...... 

Cash  in  office,         .  .  .  .  ■  ■ 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,  ....  $22,109  14  11,865  59 
Health,  ....  8,636  98  742  00 
Liability,   ....     343,812  54     79,370  46 


$1,939,922  51 


1,010,343  85 

200,363  09 

768,752  49 

73,195  19 

12,058  91 

69,073  25 

$4,073,709  29 

$5,179,915  44 


$5,000  00 

3,888,263  59 

8,785  71 

159,867  38 
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,586  83 

7,752  34 

28,737  59 

28,347  50 

35,364  18 
7,291  83 


$63,756  61 

631  43 

1,718  41 

950  00 

5,243  93 
145  42 


2,638  93         $154,423  85 


Workmen's  compensation, 
Steam  boiler, 
Burglary  and  theft, 
Credit,  .... 

Auto,     and     teams     property 
damage,     .... 
Workmen's  collective. 

Totals,    .... 

Suspense,       .......... 

Agents'  balances,    ......... 

Working  funds  in  hands  of  agents,   ...... 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspection 
Bureau,      .         .         .         .         .         .         . 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .         .         .         .         .         .         .         .         .         . 

Total  ledger  assets,  .         .         .         .         , 

Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $41.66;  bonds,  $69,062.04, 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 


[,017,062  78 

1,300  39 

15,820  50 

15,300  00 

58,515  09 

10,000  00 

5,179,915  44 

69,103  70 

5,249,019  14 


Bonds  not  in  control  of  trustees. 

Mortgage  loans  not  in  control  of  trustees. 

Cash  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  bonds  over  market  value,   . 

Suspense,       ....... 

Agents'  balances,    ...... 

Working  funds  in  hands  of  agents,   . 

Funds  with  Workmen's  Compensation  Rein- 
surance and  Inspection  Bureau,    . 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,  .... 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 

Admitted  assets,       ..... 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 


Accident, 

Health, 

Steam  boiler. 

Burglary  and  theft. 

Credit, 

Auto,    and   teams   prop 

damage. 
Workmen's  collective, 

Totals,    . 
Reinsurance, 

Balance, 


Incurred  but 
Adjustment.         not  reported. 

2,286  00  $2,053  00 


2,310  00 

1,010  00 

12,775  00 

9,000  00 

52,665  72 
15,574  49 


817  00 


1,335  00 


1,345  00 
468  50 


$49,500  00 

5,000  00 

116,533  99 

69,103  70 

154,423  85 

113,718  59 

1,300  39 

15,820  50 

15,300  00 

58,515  09 

10,000  00 

4,147  80   613,363  91 
.  $4,635,655  23 


Resisted. 

$49,650  00 


5,525  00 
i9,000  00 


$115,621  21  $6,018  50  $104,175  00 


$225,814  71 
44,201  50 

$181,613  21 
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Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  $1,725,092  30 
Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1914, 52,495  67 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31,  1914,  73,543  60 


Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,000;  burglary  and  theft,  $100;  credit 
$2,000;  auto,  and  teams  property  damage,  $400,     . 

Unearned  premiums:  accident,  $54,988.95;  health,  $14,555.20 
liabilitv,  $642,010.80;  workmen's  compensation,  $581,535.37 
steam  boiler,  $38,330.12;  burglary  and  theft,  $80,231.55;  credit 
$147,237.20;  auto,  and  teams  property  damage,  $98,735.73 
workmen's  collective,  $6,734.57,    ..... 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $7,396.14 
health,  $2,901.07;    liability,  $75,088.24;    workmen's  compen- 
sation,   $61,137.27;     steam   boiler,    $2,278.82;     burglary   and 
theft,  $9,828.82;   credit,  $8,504.25;   auto,  and  teams  property 
damage,  $8,530.92;  workmen's  collective,  $1,745.73 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued. 

Return  premiums,  .... 

Reinsurance,  ..... 

Advance  premiums  (100  per  cent.),  . 

Reserve  for  attorneys  and  legal  fees. 


Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities, 


$500,000  00 
107,118  85 


$2,032,744  78 
3,500  00 

1,664,359  49 


177,411  26 

1,748  79 
57,315  42 
74,903  81 

5,740  33 

812  50 

10,000  00 

$4,028,536  38 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$100,397  23 
170,923  98 


607,118  85 
.  $4,635,655  23 


Health.  Liability. 

$15,858  77  $1,327,808  87 
50,659  52  2,429,185  14 


$271,321  21 
140,315  90 

$131,005  31 
21,027  42 

$109,977  89 

Worlanen's 
Compensation. 

$628,257  68 
2,361,111  94 

$2,989,369  62 
1,826,153  70 

$1,163,215  92 


^66,518  29 
30,504  41 

J36,013  88 
6,903  48 


53,756,994  01 

2,468,394  74 

n,288,599  27 

4,432  01 


$29,110  40  $1,284,167  26 


Steam  Boiler. 

$77,075  52 
42,807  70 

$119,883  22 
43,610  30 

$76,272  92 
5,142  16 

$71,130  76 


Burglary  and  Theft. 

$168,252  79 
194,342  99 


2,595  78 
176,355  68 

$186,240  10 
25,819  85 


,420  25 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Credit. 

$302,165  00 
360,882  41 

$663,047  41 
365,473  00 

$297,574  41 
3,250  00 

Auto,  and  Teams 
Property  Damage. 

$169,980  58 
285,648  76 

$455,629  34 
258,127  02 

Workmen's 
Collective. 

$14,301  81 
81,090  78 

Totals,    .          .         ■.          . 
Expired  and  cancelled,    . 

$95,392  59 
81,923  44 

In  force  at  end  of  year,  . 
Reinsured,     .          .          .          . 

$197,502  32 

$13,469  15 

Net  premiums  in  force,     . 

$294,324  41 

- 

- 

General  Interrogatories. 
Net  premiums  received  bj'  United  States  Branch, 
Net  losses  paid  bj'  United  States  Branch, 


$36,380,595  25 
.  16,796,338  27 


Accident, 

Health, 

Liability, 

Workmen's  compensation. 

Credit, 

Auto,  and  teams  property  damage. 


Business  in  MassacJm setts  during  the  Year. 

Net  Premiums. 

$5,247  00 
606  75 


117,762  26 

81,922  95 

49,965  00 

12,577  88 


Losses  Paid. 

$264  83 

232  15 

38,074  73 

39,353  27 

41,183  74 

2,659  38 


Totals, 


$268,081  84     $121,768  10 


Schedule  A.     Bonds  owned  by  the  Company. 

Government  Bo7ids.  Book  Value.  Rate. 

United  States  2s,  1930, $13,243  66  97 

State  and  Municipal  Bonds. 

Buffalo,  N.  Y.,  4.S,  1929, 80,800  00  99 

Cincinnati,  O.,  cons.  3.658,  1937,          .          .          .  50,500  00  98 

Cleveland,  O.,  4s,  1933, 6,976  25  102 

Columbus,  O.,  4s,  1947, 25,937  50  102 

Cuyahoga  County,  Ohio,  4s,  1927,        .          .          .  25,453  33  102 

Dayton,  O.,  4s,  1923-26,               ....  18,315  00  101 

New  York,  N.  Y.,  consolidated  34s,  1922,    .          .  26,781  25  96 

New  York,  N.  Y.,  corporate  stock  3fs,  1927,         .  4,900  00  94 

New  York,  N.  Y.,  corporate  stock  3 is,  1929,         .  46,350  00  93 

New  York,  N.  Y.,  corporate  stock  34s,  1941.         .  200,000  00  90 

New  York,  N.  Y.,  cor.  stk.  4is,  I960',  op.  1930,     .  121,462  50  101 

Onondaga  County,  N.  Y.,  4s,  1934,      .          .          .  25,500  00  97 

Toledo,  O.,  4s,  1921, 25,375  00  101 

Railroad  Bonds. 

Alberta  &  Great  Waterways  1st  os,  1959,     .          .  136,000  00  103 

Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  4s,  1941,     .          .  106,875  00  87 

Baltimore  &  Ohio  conyertible  4is,  1933,       .          .  113,715  00  92 

Chicago  Great  Western  1st  4s,  1959,    .          .          .  21,250  00  74 

Chicago,  Rock  Island  &  Pac.  1st  ref.  43,  1934,       .  79,003  75  72 

Chicago,  Rock  Island  &  Pac.  gen.  4s,  1988,            .  25,000  00  89 

Chicago  &  Western  Indiana  cons.  4s,  1952,             .  168,375  00  84 

Colorado  &  Southern  refunding  4 is,  1935,    .          .  48,915  00  88 

Chic,  Indianapolis  &  LouisvUle  gen.  5s,  1919,        .  99,125  00  99 

Erie  convertible  4s,  1953, 36,360  00  72 

Hudson  &  Manhattan  1st  refunding  5s,  1957,      -.  82,662  50  82 

Interborough  Rapid  Transit  1st  ref.  5s,  1966,        .  180,420  00  99 

Kansas  City  Southern  ref.  5s,  1950,     .           .           .  96,843  75  96 

Missouri  Pacific  1st  col.  5s,  1920,          .          .          .  92,500  00  91 

N.  Y.  Cen.  &  H.  Riy.  (L.  Sh.  col.)  3is,  1998,         .  394,723  75  78 

N.  Y.,  New  Hayen  &  Hartford  deb.  3|s,  1947,      .  1,402  50  70 

N.  Y.,  New  Haven  &  Hartford  deb.  4s,  1947,        .  1,547  50  76 

N.  Y.,  New  Haven  &  Hartford  deb.  4s,  1955-56,  .  127,902  50  74 

N.  Y.,  N.  H.  &  Hartford  cony.  deb.  3is,  1956.      .  58,720  00  68 


Market  Value. 

$12,125  00 

79,200  00 

49,000  00 

7,140  00 

25,500  00 

25,500  00 

18,180  00 

24,000  00 

4,700  00 

41,850  00 

180,000  00 

121,200  00 

24,250  00 

25,250  00 

140,080  00 

108,750  00 

113,160  00 

18,500  00 

72,000  00 

22,250  00 

168,000  00 

44,000  00 

99,000  00 

36,000  00 

82,000  00 

181,170  00 

96,000  00 

91,000  00 

390,000  00 

1,400  00 

1,520  00 

119,880  00 

57,120  00 
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New  York  State  1st  cons.  4fS,  1962,    . 

Northern  Maine  Seaport  &  Terminal  1st  5s,  1935, 

Norfolk  Southern  1st  ref.  5s,  1961, 

Southern  Pacific  Co.  (San  Fran.  Term.)  4s,  1950, 

Southern  Pacific  Co.  convertible  4s,  1929,     . 

Southern  Pacific  Co.  convertible  5s,  1934,    . 

St.  L.,  Ir.  Mt.  &  So.  unify.  &  ref.  4s,  1929, 

St.  Louis  Southw.  1st  term.  &  unify.  5s,  1952, 

Toledo,  St.  Louis  &  Western  prior  lien  SJs,  1925, 

Virginian  1st  5s,  1962,         .... 

Western  Maryland  1st  4s,  1952, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949,      . 

Wichita  Falls  &  No.  W.  (P.  H.  Div.)  5s,  1925, 

Miscellaneous  Bonds. 
Los  Angeles  Gas  &  Electric  1st  ref.  5s,  1939, 
Pacific  Telephone  &  Telegraph  1st  5s,  1937, 
Southern  Bell  Telephone  &  Telegraph  1st  5s,  1941 
Utah  Power  &  Light  1st  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$89,000  00 

89 

$89,000  00 

5,    52,000 

00 

90 

45,000  00 

94,000 

00 

94 

94,000  00 

22,906 

25 

85 

21,250  00 

219,825 

00 

86 

215,000  00 

76,062 

50 

102 

76,500  00 

118,877 

50 

75 

112,500  00 

63,752 

50 

70 

52,500  00 

22,594 

10 

81 

20,250  00 

50,843 

75 

98 

49,980  00 

39,976 

25 

62 

31,000  00 

107,972 

50 

74 

104,340  00 

47,955 

00 

97 

48,500  00 

48,000 

00 

94 

47,000  00 

98,562 

50 

97 

97,000  00 

98,750 

00 

98 

98,000  00 

94,250 

00 

93 

93,000  00 

$3,888,263 

59 

$3,774,545  00 

LOYAL  PROTECTIVE  INSURANCE  COMPANY. 

Reincorporated  July  23,  1909.*    Commenced  business  Aug.  20,  1909.* 
Paid-up  Capital,  .$100,000. 

S.  Augustus  Allen,  President.  Fkancis  R.  Parks,  Secretary. 

Home  Office,  581  Boylston  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident  and  health, 


PoUcy  fees 

Gross  interest  on:   stocks  and  bonds,  |L3,486.09;  bank  deposits 

$2,080.22,  .  .     _ 

Agents'  balances  previously  charged  off,    .... 
From  all  other  sources,    ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,     ...... 


$572,352  82 
63,595  00 

15,566  31 

30  45 

515  23 

$652,059  81 
432,309  75 

$1,084,369  56 


Total, 

Disbursements. 

Net  losses  paid :  accident  and  health,        .....  $335,406  52 

Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ......  63,287  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  and  health,          .......  58,127  59 

Salaries  and  expenses  of  agents  not  paid  bj^  commissions,  8,380  23 

General  expenses,  .........  120,654  80 

Taxes,  licenses  and  fees,           .......  13,406  72 

Dividends  to  stockholders, 10,000  00 

Agents'  balances  charged  off,  .......  306  90 

Decrease  in  book  value  of  bonds,      .          .          .          .          .          .  558  25 

Total  disbursements,         . $610,128  01 

Balance, $474,241  55 


As  a  stock  company. 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


Non-Ledger  Assets. 


Total  ledger  assets,  . 

Interest  accrued  on  bonds, 
Gross  assets,    . 


Deduct  Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    . 
Special  deposits,  $25,430;  liabilities  in  offset,  $25,430. 

Admitted  assets,       .  .  .  .  .  .  .  . 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 

Accident  and  health,      $96,800  00     $12,000  00  $1,200  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health. 
Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Advance  premiums  (100  per  cent.). 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities,'' 
Surplus  to  policy  holders,* 

Total  liabilities. 


$100,000  00 
140,437  32 


$361,103  03 

1,100  00 

112,038  52 

$474,241  55 

4,534  57 

$478,776  12 

10,113  03 
$468,663  09 


$110,000  00 

286  27 

101,481  00 

500  00 

10,000  00 

5,958  50 

$228,225  77 


240,437  32 
$468,663  09 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    .... 
Written  during  the  year, 

Total, 

Expired  and  cancelled,    .... 

In  force  at  end  of  j^ear,  .... 

General  Interrogator \ 
Net  premiums  received  since  reorganization. 
Net  losses  paid  since  reorganization. 
Cash  dividends  declared  since  reorganization, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  bj^  directors. 


Accident  and  Health. 

$149,462  50 
575,017  47 

$724,479  97 
572,258  47 

$152,221  50 


52,701,610  18 

1,544,098  04 

40,000  00 

10,000  00 

93,666  67 


Includes  $95,041.02  held  for  special  class  of  policy  holders. 


LOYAL    PROTECTIVE    INSURANCE   CO. 


53  a 


Business  in  Massachusetts  during  the  Year 
Accident  and  health, 


Railroad  Stocks. 
50  shares  Boston  &  Albany, 
100       "       Pennsylvania,    .... 
100       "       Reading  Co.,     .... 
100       "       Union  Pacific,  preferred, 
100       "       West  End  Street, 

State  and  Municipal  Bonds. 
Adams,  Mass.,  tax  exempt  SJs,  1918, 
Boston,  Mass.,  tax  exempt  4js,  1918, 
Boston,  Mass.,  tax  exempt  4s,  1925,    . 
Brockton,  Mass.,  tax  exempt  4Js,  1920-21, 
Cambridge,  Mass.,  tax  exempt  4s,  1930, 
Chelsea,  Mass.,  tax  exempt  3Js,  1959, 
Chicago,  111.,  World's  Col.  Exposition  4s,  1921, 
Everett,  Mass.,  tax  exempt  4s,  1918-19, 
Fall  River,  Mass.,  tax  exempt  3 is,  1939, 
Holyoke,  Mass.,  tax  exempt  4s,  1915, 
Lawrence,  Mass.,  tax  exempt  4s,  1917, 
Lowell,  Mass.,  tax  exempt  4s,  1915, 
Lynn,  Mass.,  tax  exempt  SJs,  1915,     . 
Massachusetts  3|s,  1923,    .... 
Massachusetts  tax  exempt  SJs,  1924-29, 
Massachusetts  3s,  1941,      .... 
Milwaukee,  Wis.,  3is,  1922, 

corp.  stock  notes,  6s,  1915, 
revenue  6s,  1916,    . 
revenue  6s,  1917,    . 
Ontario  debentures  4s,  1941, 
Peabody,  Mass..  tax  exempt  3|s,  1919-22,   . 
Peabodv,  Mass.,  tax  exempt  3is,  1923, 
Salem,  Ore.,  5s,  1919,  .... 

Somer\dlle,  Mass.,  3|s,  1930-34, 
Springfield,  Mass.,  tax  exempt  S^s,  1929, 
Vancouver,  B.  C,  debentures  45s,  1924, 
Westfield,  Mass.,  4s,  1915-22,     . 
Worcester,  Mass.,  tax  exempt  S^s,  1919, 

Railroad  Bonds. 
Bay  State  Street  notes,  5s,  1920, 
Central  Vermont  equipment  notes,  5s,  1918, 
Chicago,  Burl.  &  Quincy  (III.  Div.)  3is,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  general  4s,  1958,    . 
Louisville  &  Nashville  unified  4s,  1940, 
New  York  Central  &  Hudson  River  3^s,  1997, 
N.  Y.  Cen.  &  H.  Riv.  equip,  notes,  4|s,  1917, 
N.  Y.  Cen.  &  H.  Riv.  equip,  notes  4^3,  1919, 
N.  Y.,  N.  H.  &  Hartford  debenture  4s,  1955, 
Old  Colony  3^3,  1932,  .... 

West  End  Street  4s,  1932, 
West  Roxbury  &  Roslindale  Street  5s,  1916, 


New  York,  N.  Y^ 
New  Y^ork,  N.  Y. 
New  York,  N.  Y. 


Net  Pren 

uums. 

Losses  Paid. 

$50,216  72 

$33,521  33 

OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$11,000  00 

180 

$9,000  00 

5,478  13 

111 

5,550  00 

8,006  26 

164 

8,200  00 

8,325  00 

83 

8,300  00 

8,300  00 

133 

6,650  00 

10,000  00 

99 

9,900  00 

5,000  00 

101 

5,050  00 

10,000  00 

102 

10,200  00 

5,000  00 

104 

5,200  00 

10,000  00 

103 

10,300  00 

12,000  00 

95 

11,400  00 

4,975  00 

99 

■^,950  00 

10,000  00 

101 

10,100  00 

10,000  00 

96 

9,600  00 

10,000  00 

100 

10,000  00 

10,000  00 

101 

10,100  00 

15,000  00 

100 

15,000  00 

3,000  00 

100 

3,000  00 

1,000  00 

96 

960  00 

8,000  00 

99 

7,920  00 

4,200  00 

84 

4,200  00 

4,768  75 

96 

4,800  00 

6,000  00 

100 

6,000  00 

1,000  00 

102 

1,020  00 

2,000  00 

104 

2,080  00 

13,000  00 

95 

12,350  00 

8,000  00 

98 

7,840  00 

2,000  00 

97 

1,940  00 

10.000  00 

101 

10,100  00 

10,000  00 

97 

9,700  00 

15,000  00 

97 

14,550  00 

9,625  00 

96 

9,600  00 

8,000  00 

100 

8,000  00 

15,000  00 

99 

14,850  00 

10,000  00 

99 

9,900  00 

10,000  00 

100 

10,000  00 

1,882  50 

85 

1,700  00 

1,000  00 

95 

950  00 

9,950  00 

94 

9,400  00 

9,950  00 

96 

9,600  00 

882  89 

83 

830  00 

4,983  00 

100 

5,000  00 

4,976  50 

100 

5,000  00 

9,775  00 

74 

7,400  00 

9,425  00 

87 

8,700  00 

.   -  9,600  00 

91 

9,100  00 

5,000  00 

100 

5,000  00 

$361,103  03 

$350,990  00 
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THE  MASONIC  PROTECTIVE  ASSOCIATION. 

Reincorporated  June  12,  1909.*    Commenced  business  June  12,  1909.* 
Paid-up  Capital,  $100,000. 

Francis  A.  Harrington,  President.     Frank  C.  Harrington,  Secretary 

Home  Office,  18  Franklin  Street,  Worcester,  Mass. 

Income, 
Net  premiums  written:  accident  and  health, 


Pohcj^  fees, 

Gross  interest  on:  bonds,  $13,511.31;  bank  deposits,  $3,743.06,  . 

Profit  on  sale  of  bonds,   ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1913,     ....... 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $126,903.13;  health,  $130,227.30, 
Acquisition  expense,  except  clue  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  hcenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Total  disbursements,         ....... 

Balance,  ........         ^ 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,     .  .  . 


Total  ledger  assets,  . 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,       ....... 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,    .  .  $7,797  50 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  5,472  44 

Admitted  assets,      ........ 


.$490,340  81 
105,238  00 
17,254  37 
328  50 

$613,161  68 
434,251  13 

1,047,412  81 


.$257,1.30  43 

103,900  17 

34,826  77 
10,675  50 
101,119  15 
11,806  73 
10,000  00 

.1529,458  75 

$517,954  06 

.$367,117  50 

667  90 

150,168  66 

$517,9.54  06 

6,558  40 
$524,512  46 


13,269  94 
$511,242  52 


As  a  stock  company. 
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Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident,       .  .  $27,083  18 

Health,  .  .    41,417  80 


Liabilities. 

Incurred  but 
not  reported. 

14,522  71 
9,045  42 


Resisted. 

•1825  00 


Totals,    .  .  168,500  98  113,568  13  .$825  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health,  .... 

Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  dvie  or  accrued,   . 
Advance  premiums  (100  per  cent.), 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


$100,000  00 
205,845  25 


Exhibit  of  Premiums. 


$82,894  11 

466  00 

104,710  3S 

3,666  01 

9,806  82 

3,854  00 


$205,397  27 

305,845  25 
$511,242  52 


Accident  and  Health. 

$123,748  50 
490,810  50 

$614,559  00 
457,493  50 

$157,065  50 


General  luterrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization, 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors. 


,667,761  95 

843,499  55 

30,000  00 

10,000  00 

70,075  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health, 


$15,413  23 


Schedule  A.     Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Alberta  4|s,  1924,       . 
Attleboro,  Mass.,  4s,  1928, 
Beverly,  Mass.,  4s,  1919-21, 
Boston,  Mass.,  4s,  1936,     . 
Cambridge,  Mass.,  SJs,  1925, 
Cambridge,  Mass.,  4s,  1936, 
Fall  River,  Mass.,  4s,  1938, 
Fall  River,  Mass.,  3^s,  1933, 
Lynn,  Mass.,  4s,  1928, 
Lynn,  Mass.,  4s,  1938, 
Maiden,  Mass.,  4s,  1918, 
Maiden,  Mass.,  4s,  1922, 
Maiden,  Mass.,  4s,  1944, 


Book  Value. 

$9,725  00 
6,000  00 

12,000  00 

10,000  00 
4,862  50 

10,000  00 
5,000  00 
7,810  00 
5,000  00 
5,000  00 
1,000  00 
1,000  00 
1,000  00 


Rate. 
97 
97 

100 
98 
95 
99 
98 
92 
99 
98 

100 
99 
98 


Losses  Paid. 

^7,929  49 


Market  Value. 

$9,700  00 

5,820  00 

12,000  00 

9,800  00 

4,750  00 

9,900  00 

4,900  00 

7,360  00 

4,950  00 

4,900  00 

1,000  00 

990  00 

980  GO 
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Massachusetts  S^s,  1936,    . 
New  Bedford,  Mass.,  4s,  1926-27, 
New  Bedford,  Mass.,  4s,  1957,    . 
New  London,  Conn.,  3 is,  1935, 
Newton,  Mass.,  4s,  1937,    . 
Richmond,  Va.,  4s,  1943,    . 
Toronto,  Ont.,  4s,  1922,      . 
Vancouver,  B.  C,  4s,  1927, 
Watertown,  Mass.,  4s,  1922-23, 

Railroad  Bonds. 
Boston  &  Northern  Street  4s,  1954,     . 
Boston  &  Worcester  Street  42S,  1923, 
Los  Angeles  Ry.  Corporation  5s,  1940, 
Milwaukee  Electric  Rv.  &  Light  5s,  1951,    . 
N.  y.,  N.  H.  &  H.  (H.  &  Pt.  C.  Div.)  4s,  1954, 
Northern  Texas  Traction  5s,  1933, 
Old  Colony  Street  4s,  1954, 
Worcester  Consolidated  Street  4jS,  1930, 
Worcester,  Nashua  &  Rochester  4s,  1934,     . 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  Corp.  5s,  1962,  . 
Central  Hudson  Gas  &  Electric  Co.  5s,  1941, 
Consumers  Power  Co.  5s,  1936, 
Detroit  Edison  Co.  5s,  1933, 
Fort  Worth  Power  &  Light  Co.  5s,  1931, 
Indiana  &  Michigan  Electric  Co.  5s,  1957, 
Los  Angeles  Gas  &  Electric  Corp.  5s,  1939, 
Michigan  State  Telephone  Co.  5s,  1924, 
Pacific  Coast  Power  Co.  5s,  1940, 
Portland  General  Electric  Co.  5s,  1935, 
Puget  Sound  Power  Co.  5s,  1933, 
San  Diego  Cons.  Gas  &  Elec.  Co.  5s,  1939, 
San  Francisco  Gas  &  Electric  Co.  4^s,  1933, 
Southern  Bell  Tel.  &  Tel.  Co.  5s,  1941, 
Southern  California  Edison  Co.  5s,  1939, 
United  Electric  Securities  Co.  5s,  1942-43,  . 
Utah  Power  &  Light  Co.  5s,  1944, 
Western  United  Gas  &  Electric  Co.  5s,  1950, 


Book  Value. 

$9,650  00 
6,000  00 

10,000  00 
7,480  00 
1,000  00 

10,000  00 
9,475  00 
9,125  00 

10,000  00 

11,860  00 
4,900  00 
9,700  00 
4,825  00 

10,000  00 
3,955  00 

17,900  00 
5,000  00 
2,000  00 

9,950  00 
5,000  00 
9,400  00 
5,000  00 
4,850  00 
9,000  00 
4,875  00 
15,000  00 
4,950  00 
5,000  00 
5,000  00 
4,925  00 
4,700  00 
9,900  00 
9,325  00 
14,900  00 
14,175  00 
9,900  00 

$367,117  50 


Rate. 
93 
99 
98 
91 
99 
93 
96 
91 
99 

88 
94 
93 
93 
90 
100 
88 
95 
91 

92 
100 
94 
103 
96 
90 
94 
99 
98 
100 
98 
94 
91 
98 
94 
98 
93 
98 


Market  Value. 

$9,300  00 

5,940  00 

9,800  00 

7,280  00 

990  00 

9,300  00 

9,600  00 

9,100  00 

9,900  00 

11,440  00 

4,700  00 

9,300  00 

4,650  00 

9,000  00 

4,000  00 

17,600  00 

4,750  00 

1,820  00 

9,200  00 
5,000  00 
9,400  00 
5,150  00 
4,800  00 
9,000  00 
4,700  00 
14,850  00 
4,900  00 
5,000  00 
4,900  00 
4,700  00 
4,5.50  00 
9,800  00 
9,400  00 
14,700  00 
13,950  00 
9,800  00 

$359,320  00 


MASSACHUSETTS  ACCIDENT  COMPANY. 

Incorporated  Sept.  30,  1908.    Commenced  business  Oct.  1,  1908. 
Paid-up  Capital,  S100,000. 

G.  Leonard  McNeill,  President.  I.  M.  Hathaway,  Secretary. 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident  and  health,      .... 

Policy  fees,    .......... 

Gross  interest  on:    bonds,   $6,820.78;    bank  deposits,  $452.74; 
all  other,  $56.17,  ........ 

Increase  in  book  value  of  bonds,       ...... 

Total  income,  .  .  .  .  .  .  . 

Ledger  assets  Dec.  31,  1913,     ....... 


,493  97 

46,360  49 

7,329  69 

427  00 


,611  15 
221,983  65 


Total, 


$612,594  80 


MASSACHUSETTS  ACCIDENT   CO. 
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Disbursements. 
Net  losses  paid :  accident  and  health,        .  .  .  .  . 

Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health,  ....... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  . 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders. 
Coupon  contract  extension. 
Loss  on  sale  of  bonds. 
Decrease  in  book  value  of  bonds,      .... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  x^ssets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Accident  and  health,       .  .  .    $7,407  25 

Bills  receivable,      .  .  .  ... 


Written  before 
Get.  1. 

$2,235  48 


$144,212  16 

46,391  14 

76,415  09 

7,961  75 

79,563  76 

5,342  69 

10,000  00 

2,262  45 

575  00 

447  30 

$373,171  34 


,423  46 


$205,000  00 

3,590  20 

462  36 

19,096  90 


9,642  73 
1,631  27 


Total  ledger  assets,  . 

Interest  accrued  on  bonds. 
Furniture  and  fixtures,    . 
Supplies, 


Non-Ledger  Assets. 


Gross  assets. 


Deduct  Assets  not  admitted. 


$239,423  46 

2,424  15 
5,000  00 
2,500  00 

$249,347  61 

TTED. 

$1,631  27 
5,000  00 
2,500  00 
2,235  48 
3,150  00 

14,516  75 

Bills  receivable,      ...... 

Furniture  and  fixtures,    .  .  .  . 

Supplies,        ....... 

Uncollected  premiums  — ■  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,    . 

Admitted  assets,       ........ 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of        Incurred  but 

Adjustment.         not  reported.  Resisted. 

Accident  and  health,       .      $23,435  57     $4,600  00       $4,455  40 
Reinsurance,  ••■...... 

Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims :  accident  and  health,  ...... 


$234,830  86 


$32,490  97 
2,837  50 


),653  47 
400  00^ 
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Unearned  premiums:  accident  and  liealtli,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
Salaries,  expenses  and  accounts  due  or  accrued,  .  .  . 

Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,  ......... 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities, 


1100,000  00 
54,295  52 


$42,848  50 

1,070  OS 

2,059  15 

3,637  3& 

866  78 

$80,535  34 

154,295  52 
$234,830  86 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors, 


Accident  and  Health. 

$92,982  66 
357,003  49 

$449,986  15 
356,966  25 

$93,019  90 
7,322  91 

$85,696  99 


$1,836,592  81 

755,641  37 

60,000  00 

10,000  00 

44,360  00 


Bicsiness  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health. 


$155,526  29 


Schedule  A.     Bonds  owned  by  the  Company. 


Beverly,  Mass.,  tax  exempt  Sjs,  1916, 
Boston,  Mass.,  tax  exempt  4s,  1928,    . 
Boston,  Mass.,  tax  exempt  4s,  1938,    . 
Boston,  Mass.,  tax  exempt  4s,  1923-24, 
Essex  County,  Mass.,  tax  exempt  4s,  1920, 
Everett,  Mass.,  tax  exempt  4s,  1919-21, 
Everett,  Mass.,  tax  exempt  4s,  1922-27, 
Everett,  Mass.,  tax  exempt  4s,  1928,  . 
Fall  River,  Mass.,  tax  exempt  32S,  1919, 
Fitchburg,  Mass.,  tax  exempt  4s,  1923-24, 
Holyoke,  Mass.,  tax  exempt  4s,  1925, 
Holyoke,  Mass.,  tax  exempt  4s,  1926-27, 
Kittery,  Me.,  5s,  1938, 
Lowell,  Mass.,  tax  exempt  4s,  1918,     . 
Lynn,  Mass.,  tax  exempt  4s,  1920, 
Lynn,  Mass.,  tax  exempt  4s,  1925-29, 
Lynn,  Mass.,  tax  exempt  4s,  1935-36, 
Massachusetts  tax  exempt  3s,  1949,     . 
Massachusetts  tax  exempt  3s,  1924,     . 
Massachusetts  tax  exempt  3s,  1938,     . 
Massachusetts  tax  exempt  3|s,  1937,  . 
New  Bedford,  Mass.,  tax  exempt  4s,  1920-2 
New  Bedford,  Mass.,  tax  exempt  4s,  1930, 
New  Bedford,  Mass.,  tax  exempt  4s,  1923, 


1, 


Booli  Value. 

$2,000  00 

10,000  00 

15,000  00 

10,000  00 

5,000  00 

3,000  00 

6,000  00 

1,000  00 

5,000  00 

5,000  00 

1,000  00 

2,000  00 

5,000  00 

5,000  00 

10,000  00 

9,000  00 

2,000  00 

30,000  00 

5,000  00 

5,000  00 

10,000  00 

8,000  00 

5,000  00 

1,000  00 


Rate. 

100 

102 

103 

101 

101 

101 

102 

103 

99 

102 

103 

104 

107 

101 

101 

102 

103 

88 

95 

90 

98 

101 

103 

102 


Losses  Paid. 

$57,549  78 


Market  Value. 

$2,000  00 

10,200  00 

15,450  00 

10,100  00 

5,050  00 

3,030  00 

6,120  00 

1,030  00 

4,950  00 

5,100  00 

1,030  00 

2,080  00 

5,350  00 

5,050  00 

10,100  00 

9,180  00 

2,060  00 

26,400  00 

4,750  00 

4,500  00 

9,800  00 

8,080  00 

5,150  00 

1,020  00 
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Newton,  Mass.,  tax  exempt  4s,  1916,  . 
Newton,  Mass.,  tax  exempt  4s,  1918,  . 
Quinc5^  Mass.,  tax  exempt  4s,  1917-21, 
Springfield,  Mass.,  tax  exempt  Sjs,  1932, 
Worcester,  Mass.,  tax  exempt  4s,  1919, 

Miscellaneous  Bo?ids. 
Boston  Terminal  Co.  S^s,  1947, 
Massachusetts  Gas  Cos.  4^8,  1931, 
New  England  Telephone  &  Telegraph  5s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

$3,000  00 

100 

$3,000  00 

2,000  00 

101 

2,020  00 

5,000  00 

101 

5,0.50  00 

10,000  00 

97 

9,700  00 

5,000  00 

101 

5,050  00 

5,000  00 

92 

4,600  00 

5,000  00 

95 

4,7.50  00 

10,000  00 

101 

10,100  00 

$205,000  00 

$201,850  00 

MASSACHUSETTS  EMPLOYEES  INSURANCE  ASSOCIATION. 

Incorporated  Jan.  1,  1912.    Commenced  business  July  1,  1912. 

Lewis  F.  Tuells,       \ 


Walter  S.  Bucklin,  President. 


Charles  R.  Wilder,  / 

Home  Office,  185  Devorishire  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  workmen's  compensation, 
Gross  interest  on:  bonds,  $30,738.60;  bank  deposits,  13,236.99 

all  other,  $298.48, 
Premiums  previously  charged  off, 
Profit  on  maturity  of  bonds,    . 
Increase  in  book  value  of  bonds. 

Increase  in  premiums  paid  in  advance  and  return  premiums 
Income  tax  withheld  at  source, 

Total  income. 
Ledger  assets  Dec.  31,  1913,     . 

Total, 

Disbursements. 
Net  losses  paid:  workmen's  compensation. 
General  expenses,  ...... 

Taxes,  licenses  and  fees,  .... 

Dividends  to  policy  holders,     .... 

Interest  on  surplus  participation  certificates, 
Uncollectible  premiums  charged  off, 
Decrease  in  book  value  of  bonds, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Workmen's  compensation,        .  $32,127  95 

Premium  notes,      ...... 

Total  ledger  assets,  ..... 


Asst.  Secretaries. 


$817,569 

41 

34,274  07 

2 

80 

387 

50 

2,023 

20 

207 

11 

57 

01 

$854,521  10 
853,961  22 

$1,708,482  32 


$253,048  01 

130,511  16 

9,634  15 

273,008  59 

387  18 

51  32 

123  57 


Written  before 
Oct.  1. 

$2,110  54 


,763  98 


1,041,718  34 


$763,078  45 

1,000  00 

217,815  87 


34,238  49 
25,585  53 

1,041,718  34 
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Non-Ledger  Assets. 
Interest  accrued  on:   bonds,  $11,372.23;   other  assets,  $ 
Market  value  of  bonds  over  book  value,    . 

Gross  assets,    ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 


:,470.20, 


L2,842  43 
1,061  55 


L ,055,622  32 


2,110  54 


Admitted  assets. 


Liabilities. 


Losses  and  claims  on  workmen's  compensation  contracts. 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  workmen's  compensation, 
Unearned  premiums:  workmen's  compensation. 
Salaries,  expenses  and  accounts  clue  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  declared  and  unpaid  to  policy  holders, 
Interest  due  or  accrued  on  surplus  participation  certificates 
Return  premiums,  ...... 

Advance  premiums  (100  per  cent.). 

Income  tax  withheld  at  source,         .... 

Total, 

Surplus  to  policy  holders,         ..... 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913, 

Written  during  the  year,  ..... 

Total, 

Expired  and  cancelled,    ...... 

In  force  at  end  of  year,  ........ 

General  Interrogatories. 
Net  premiums  received  since  organization,         .  .  .      -    .  i 

Net  losses  paid  since  organization,    ...... 

Cash  dividends  paid  policy  holders  since  organization, 
Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Workmen's  compensation,        ....  $817,569  41 

Schedule  A.     Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds.  Book  Value.  Rate. 

California  4s,  1935, $19,453  69  97 

Cambridge,  Mass.,  3|s,  1939,      ....  19,841   18  91 

New  York  4 Is,  1964, 13,064  85  110 

New  York,  N.  Y.,  4§s,  1963 26,490  94  108 

Seattle,- Wash.,  4|s,  1934, 10,166  70  100 


$1,053,511  78 

anpaic 

$304,675  85 

1,200  00 

368,156  81 
384  93 

9,601  55 
9,280  24 

=; 

511  38 

682  84 

138  84 

57  01 

$694,689  45 
358,822  33 

$1,053,511  78 

Workmen's 
Compensation. 

$800,837  81 
848,330  13 

$1,649,167  94 
861,506  44 

$787,661  50 


J,143.454  21 

428,785  04 
419,824  11 


Losses  Paid. 

$253,048  01 


Market  Value. 

$19,400  00 
20,020  00 
13,200  00 
27,000  00 
10,000  00 


MASSACHUSETTS   TITLE    INSURANCE   CO. 
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Railroad  Bonds. 
Baltimore  &  Ohio  4§s.  1918, 
Boston  &  Albany  os,  1963, 
Boston  Elevated  5s,  1942, 
Brooklyn  Rapid  Transit  5s,  1918, 
Canada  Southern  5s,  1962, 
Carolina,  Clinchfield  &  Ohio  5s,  1938, 
Chicago  Junction  5s,  1915, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Cleveland  Short  Line  45S,  1961, 
Mass.  Electric  Cos.  5s,  1915, 
Milwaukee,  Sparta  &  N.  W.  4s,  1947, 
New  York  Central  4^3,  1918-19, 
N.  Y.  Central  &  Hudson  River  4|s,  1926,     . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Old  Colony  Street  4s,  1954, 
Pennsylvania  3|s,  1915,      .  .    •       . 

Pitts.,  Cinn.,  Chic.  &  St.  Louis  4§s,  1963,     . 
Portland  Terminal  4s,  1961, 
West  End  St.  4s,  1915, 

Miscellaneous  Bonds. 
Central  District  Telephone  5s,  1943, 
Massachusetts  Gas  Cos.  45s,  1931, 
New  England  Tel.  &  Tel.  5s,  1932, 
New  York  Telephone  4^s,  1939, 
Portland  Gen.  Electric  Co.  5s,  1935, 
United  Elec.  Sec.  Co.  5s,  1942,    . 
United  Fruit  Co.  6s,  1917, 


Book  Value. 

Rate. 

Market  Value. 

$25,021 

38 

100 

$25,000  00 

27,855 

77 

110 

29,700  00 

25,000 

00 

98 

24,500  00 

24,436 

40 

100 

25,000  00 

26,472 

13 

106 

26,500  00 

24,531 

44 

99 

24,750  00 

24,971 

99 

100 

25,000  00 

19,099 

25 

95 

19,000  00 

23,834 

28 

96 

24,000  00 

24,938 

40 

100 

25.000  00 

23,328 

69 

92 

23,000  00 

25.019 

98 

100 

25.000  00 

22,793 

15 

99 

22,770  00 

24,111 

01 

97 

24,250  00 

22,744 

19 

88 

22,000  00 

24,780 

00 

100 

25.000  00 

25,030 

95 

104 

26,000  00 

36,153 

70 

87 

.34,800  00 

24,924 

66 

100 

25,000  00 

25,000 

00 

99 

24,750  00 

23,886 

81 

95 

23,750  00 

50,234 

40 

101 

50,500  00 

24,523 

62 

98 

24..500  00 

25,483 

70 

100 

25.000  00 

24,890 

54 

98 

24,500  00 

24,994 

65 

101 

25,250  00 

$763,078  45 

$764,140  00 

MASSACHUSETTS  TITLE   INSURANCE   COMPANY. 

Incorporated  Jan.  19,  188.5.     Commenced  business  March  6,  1885. 
Paid-up  Capital,  8202,200. 

Charles  E.  Baldwin,  President.  Henry  W.  Davies,  Secretary. 

Home  Office,  16  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  title, '    .  ^6,982  64 


$5,866.92;  bank  deposits,  .1257.70 


Gross  interest  on:  mortgages, 

all  other,  .S3 1.91, 
Conveyancing, 

Trust  funds  received  in  1914, 
Mortgage  negotiations,    . 

Total  income. 
Ledger  assets  Dec.  31,  1913, 


Total,     .  .  .  .  .  .  . 

Disbursements. 

Net  losses  paid :  title,      ...... 

Acquisition  expense,  except  due  portion  of  general  expense 

Commissions:  title. 
General  expenses,   . 
Dividends  to  stockholders. 
Mortgage  negotiations,    . 
Title  department,  . 


6,156  53 

2,924  80 

84,561  08 

2,214  25 

.$102,839  30 
217,488  91 

$320,328  21 

$277  00 

349  01 

12,051  56 

4,210  00 

.546  78 

332  53 
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Interest,         ....... 

Trust  funds  returned,      ..... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 

Mortgage  loans  on  real  estate, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Plant  and  equipment,      ..... 

Unsecured  notes,    ...... 

Total  ledger  assets,  ..... 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages, 

Company's  stock  owned,  .... 

Bills  receivable,      ...... 


$412  57 

86,558  96 

$104,738  41 

$215,589  80 


$104,585  00 

406  82 

10,449  45 

100,000  00 

148  53 


Gross  assets, 


Deduct  Assets  not  admitted 


Company's  stock  owned,  .... 

Bills  receivable,      ...... 

Unsecured  notes,    ...... 

Excess  of  book  value  over  appraised  value  of 
plant,  ....... 

Mortgage  loans  in  excess  of  appraisal, 

Admitted  assets,      ..... 

Liabilities. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Due  and  to  become  clue  for  borrowed  money,    . 
Interest  due  or  accrued,  .... 

Trust  funds. 

Total,     ....... 

Cash  capital,  ...... 

Impairment  of  capital,    .  .  .  .  . 

Surplus  to  policj"  holders,         .... 

Total  liabilities,        ..... 

Exhibit  of  Premiums. 
Written  during  the  year,  .... 

General  Interrogatories. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors. 


$215,589  80 

1,071  72 
2,000  00 

1,472  27 

$220,133  79 

TTED. 

$2,000  00 

1,472  27 

148  53 

50,000 
100 

00 
00 

53,720  80 

$166,412  99 

00 
14 

$83  66 

4,000  00 

46  67 

5,789  80 

$202,200 
45,707 

$9,920  13 
156,492  86 

Title, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$6,982  64 


$166,412  99 

Title. 

$6,982  64 


$34,815  00 
4,210  00 

38,873  00 


Losses  Paid. 

$277  00 
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THE   METROPOLITAN   CASUALTY   INSURANCE   COMPANY  OF 

NEW  YORK. 

Incorporated  April  22,  1874.     Commenced  business  April  23,  1874. 
Paid-up  Capital,  $200,000. 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  1^7  Cedar  Street,  New  York,  N.  Y. 


768.06;   bank  deposits 


Income. 
Net  premiums  written:  accident,  1137,663.93;  health,  $42,080.82 

plate  glass,  $517,54L40, 
Gross  interest  on:   stocks  and  bonds,  $31 

$1,040.27,  .  .     _     . 

Agents'  balances  previously  charged  off. 

Total  income, 
Ledger  assets  Dec.  31,  1913,     . 


Total, 


Disbursements. 

533.91;   health,  $16,431.38;  plate 


Net  losses  paid:   accident, 

glass,  $200,632.69,        .  .  ._         . 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $44,471.90;  health,  $12,543.35;  plate  glass 
$167,678.71, _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees. 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$697,286  15 

32,808  33 
23  91 

$730,118  39 
947,647  47 

11,677,765  86 


$275,597  98 


224,693  96 
16,132  78 

120,082  87 

17,251  46 

28,000  00 

2,475  56 


,234  61 
3,531  25 


$758,908  80 
6,203  68 
1,000  00 

72,288  26 


Accident, 
Health, 
Plate  glass. 


Totals,    . 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

$29,153  69 

13,584  15 

105,652  41 

$148,390  25 


Written  before 
Oct.  1. 

$2,537  28 

987  42 

3,215  56 

$6,740  26   155,130  51 


,531  25 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $6,740  26 


),751  65 


,282  90 


Book  value  of  stocks  and  bonds  over  market 
value. 


11.883  SO         18,624  06 


Admitted  assets, 
Xet  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident,       .  ■        .  S16,988  19 
Health,  .  .      5,192  12 

Plate  glass,    .         .      8,816  90 


Totals, 


.  S30,997  21 


Liabilities. 

Incurred  but 
not  reported. 

$1,383  14 

752  18 

12,090  37 

$14,225  69 


Resisted. 

$8,813  00 
312  50 


$980,658  84 


),125  50 


Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident,  $1,290.15;  health,  $275.23, 
Unearned  premiums:    accident,  $62,870.11;    health,  $17,909.20 

plate  glass,  $262,834.22, 

Commissions  on  poUcies  issued  after  Oct.  1 :   accident,  $9,824.20 

health,  $4,517.18;  plate  glass,  $35,517.53, 
Salaries,  expenses  and  accomits  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,  ........ 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


Total  habihties, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 


Exhibit  of  Premiums. 

Accident. 

$126,939  13 
173,601  15 


200,000  00 
322,681  79 


Health. 


$54,348  40 

1,565  38 

343,613  53 

49,858  91 

688  43 

"7,832  11 

70  29 

$457,977  05 

522,681  79 
$980,658  84 


Plate  Glass. 

$35,861  39     $538,073  16 
53,161  27       605,549  80 


$300,540  28 
173,008  72 

$127,531  56 
1,791  35 


$89,022  66  $1,143,622  96 
52,949  25       617,954  52 


$36,073  41     $525,668  44 
255  00 


Xet  premiums  in  force,     .  $125,740  21 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (14  per  cent.), 
Company's  stock  owned  by  directors. 


?35,818  41 


$11.932..560  90 

.     4.577,890  93 

724,000  00 

28,000  00 

87,200  00 


THE  METROPOLITAN   CASUALTY   INSURANXE   CO.,    OF   NEW  YORK.      65  a 


Business  in  Massachusetts 

during  the  Year. 

Net  Premi 

ums. 

Losses  Paid. 

Accident,       ...... 

S2,458  90 

S744  97 

Health, 

959 

6.3 

22.3  91 

Plate  glass,    ...... 

55,447 

26 

22,902  30 

Totals, 

S58,865 

79 

S23,871  18 

Schedule  A.     Stocks  and  Bonds 

owned  by  the 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

200  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 

§18,087  50 

103 

§20,600  00 

200       "       Chicago  &  Northwestern,    . 

25,446  87 

1.33 

26,600  00 

100       "       Chic.,  Mil.  &  St.  Paul,  preferred, 

1.3,312  50 

1.34 

13,400  00 

200       "       Delaware  &  Hudson, 

29,493  75 

148 

29,600  00 

100       "       Erie,  1st  preferred,     . 

7,.537  50 

43 

4,300  00 

Bank  Stocks. 

20  shares  Kings  Co.  Tr.  Co.,  Brooklj^n,  N.  Y., 

3,000  00 

575 

11,. 500  00 

Miscellaneous  Stocks. 

66  shares  Amer.  Dist.  Telegraph  of  Brooklyn, 

1,526  50 

40 

660  00 

120       "       American  Telephone  &  Telegraph, 

13,305  00 

123 

14.760  00 

.300       "       Brooklyn  L'nion  Gas  Co.,    . 

31,767  00 

127 

.38,100  00 

275      "       Consolidated  Gas  Co.,  New  York, 

41,635  20 

129 

35,475  00 

200       "       Corn  Products  Refining  Co.,  preferred 

16,325  00 

62 

12.400  00 

300       "       Lawj^ers'  Mortgage,  . 

43,687  50 

190 

57,000  00 

State  and  Municipal  Bonds. 

New  York  canal  improvement  3s,  1959, 

208,000  00 

99 

198,000  00 

New  York  canal  improvement  4s,  1960, 

20,400  00 

102 

20,400  00 

New  Y'ork,  N.  Y.,  3is,  1916, 

51,875  00 

99 

49,500  00 

New  Y'ork,  N.  Y.,  3|s,  1954, 

128,906  25 

88 

110,000  00 

New  York,  N.  Y.,  notes,  6s,  1915, 

5,006  25 

100 

5,000  00 

Richmond,  Va.,  refunding  4s,  1940, 

10,200  00 

93 

9,300  00 

Railroad  Bonds. 

Baltimore  &  Ohio  convertible  Us,  1933, 

27,512  50. 

92 

27,600  00 

Cleveland  Short  Line  4|s,  1961, 

8,637  50 

96 

9,600  00 

Delaware  &  Hudson  debenture  4s,  1916, 

4,000  00 

99 

3,960  00 

Newburg  Electric  5s,  1944, 

4,750  00 

70 

3,500  00 

Southern  Pacific  convertible  5s,  1934, 

9,718  75 

102 

10,200  00 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  conv.  4^s,  1933, 

3,016  73 

99 

2,970  00 

Indiana  Steel  Co.  5s,  1952, 

10,112  .50 

102 

10,200  00 

Liggett  &  Myers  Tobacco  Co.  7s,  1944, 

12,037  50 

126 

12,600  00 

New  York  Telephone  45s,  1939, 

9,611  .50 

98 

9,800  00 

§758,908  SO 

§747,025  00 

METROPOLITAN  LIFE  IXSURAXCE  COMPANY,  XEW  YORK,  X.  Y. 

Incorporated  June,  1866.     Commenced  business  .Januarj',  1867. 
Paid-up  Capitai,  S2,000,000. 

.loHN  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  vrith  the  life  state- 
ment of  the  company.     See  Index,] 
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MUTUAL  BOILER  INSURANCE   CO. 


MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.     Commenced  business  June,  1881. 

David  W.  Lane,  President.  John  A.  Collins,  Secretary. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


Income. 
Net  premiums  written:  steam  boiler, 
Inspections,  ......... 

Gross  interest  on:  bonds,  $3,347.43;  bank  deposits,  .1166.30, 
From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,     .  .  . 

Total, 

Disbursements. 
Net  losses  paid:  steam  boiler,  .         .         .         .         . 

Acquisition  expense,  except  due  portion  of  general  expense : 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
steam  boiler,    ......... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  policj^  holders,     ....... 

Decrease  in  book  value  of  bonds,      ...... 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection  written  after  Oct.   1:    steam 
boiler,         .......... 


Non-Ledger  Assets. 


Total  ledger  assets,  . 

Interest  accrued  on  bonds, 
Gross  assets,    . 


Deduct  Assets  not  admitted. 
Book  value  of  bonds  over  market  value,    . 

Admitted  assets,       ...... 


$52,705  70 

256  00 

3,513  73 

83  04 

$56,558  47 
84,190  19 

$140,748  66 


$510  44 


1,279 

71 

287 

65 

20,635 

02 

576 

51 

18,783 

68 

20  00 

$42,093  01 

,655  65 


58,612  71 

398  88 

7,981  46 

1,662  60 


5,655  65 


1,409  98 


$100,065  63 
4,392  71 


,672  92 
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Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment: 
boiler,         ........ 

Unearned  premiums:  steam  boiler,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 

Total, 

Surplus  to  polic}^  holders,         ..... 


steam 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 

General  Interrogatori 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,   . 
Cash  dividends  paid  policy  holders  since  organization. 
Contingent  premium  ten  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Steam  boiler,  .  .  .  .  .  .  $33,755  65 

Schedule  A.     Bonds  owned  by  the  Company. 

Rate. 
98 
98 
93 
92 


State  and  Municipal  Bonds. 
Boston,  Mass.,  S^s,  1919,  .... 
Boston,  Mass.,  4s,  1936,     .... 
Massachusetts  3Js,  1934,    .... 
Massachusetts  3is,  1941,    .... 

Railroad  Bonds. 
Boston  &  Albany  equip.  4^s,  1921, 
Boston  &  Maine  3^s,  1923, 
Boston  Elevated  4^s,  1937, 
Chic,  Burl.  &  Quincy  (HI.  Div.)  3§s,  1949, 
Galveston-Houston  Electric  5s,  1954, 
Illinois  Central  (St.  Louis  Div.)  3§s,  1951,  . 
Michigan  Central  Air  Line  1st  4s,  1940, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Old  Colony  4s,  1938,  .... 

Old  Colony  Street  4s,  1954, 
Pennsylvania  Sfs,  1915,      .... 

Seattle  Electric  5s,  1929 

St.  Paul,  Minn.  &  Manitoba  4s,  1933, 
Terminal  Rv.  Assoc,  of  St.  Louis  4s,  1953,   . 
West  End  Street  4s,  1915, 

Miscellaneous  Bonds. 
Amer.  Agricultural  Chem.  5s,  1924, 
American  Tel.  &  Tel.  4s,  1929,    . 

United  Fruit  6s,  1917 

United  Fruit  5s,  1918,         .... 


Book  Value. 

$5,000  00 
2,000  00 
3,000  00 
2,000  00 

2,984  94 
1,932  50 
3,000  00 
5,827  77 
4,787  50 
3,700  00 
4,987  50 
4,000  00 
3,846  25 
4,000  00 
2,730  00 
4,566  25 
5,930  00 
4,925  00 
1,960  00 
5,000  00 

3,875  00 
5,582  50 
1,000  00 
1,977  50 


99 
78 
92 
85 
96 
82 
88 
74 
97 
91 
88 

100 
9/ 
99 
88 

100 

97 

89 

101 

99 


$250  00 

26,944  22 

90  76 

15  00 

209  27 

$27,509  25 

68,163  67 

$95,672  92 


Steam  Boiler. 

142,964  12 
53,322  45 

$96,286  57 
42,398  14 

$53,888  43 


$614,142  84 

20,524  99 

205,708  90 


Losses  Paid. 

$510  44 


Market  Value. 

$4,900  00 

1,960  00 

2,790  00 

1,840  00 

2,970  00 
1,560  00 
2,^60  00 
5,100  00 
4,800  00 
3,280  00 
4,400  00 
2,960  00 
3,880  00 
3,640  00 
2,640  00 
5,000  00 
5,820  00 
4,950  00 
1,760  00 
5,000  00 

3,880  00 
5,340  00 
1,010  00 
1,980  00 


^,612  71 


$84,220  00 
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NEW  JERSEY   FIDELITY  AND   PLATE   GLASS   INSURANCE   CO. 


NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY. 

Incorporated  April  21,  1868.     Commenced  business  Sept.  15,  1868. 
Paid-up  Capital,  3300,000. 

Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N.  J. 

Income. 
Net  premiums  written:    accident,  $8,166.41;    health,  $1,505.08; 


plate  glass,  $374,739.05;    burglary  and  theft,  $91,273.90, 
Gross  interest  on:    mortgages,   $24,185.70;    stocks  and  bonds 

$8,732;  bank  deposits,  $390.59;  all  other,  $1.22 
Income  tax  withheld  at  source. 

Total  income,  .  .  .  . 

Ledger  assets  Dec.  31,  1913,     .... 

Total, 

Disbursements. 
Net  losses  paid:    accident,  $9,520.08;    health,  $1,139.15;    plate 

glass,  $153,816.94;  burglary  and  theft,  $34,589.23, 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $2,472.82;  health,  $441.71;  plate  glass,  $134,560.86 

burglary  and  theft,  $31,693.73, 

Salaries  and  expenses  of  agents  not  paid  by  commissions 
General  expenses,  ....... 

Taxes,  licenses  and  fees,  ..... 

Dividends  to  stockholders,       ..... 

Agents'  balances  charged  off,  ..... 

Loss  on  maturity  of  bonds,      ..... 

Total  disbursements,         .  .  .  .  . 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

J,241  98 
419  67 


$475,684  44 

33,309  51 
60  00 

$509,053  95 
815,470  53 

$1,324,524  48 


$199,065  40 


169,169  12 
19,107  90 
54,753  19 
14,155  11 
18,000  00 
509  51 
9  70 

5474,769  93 


Accident, 
Health, 
Plate"  glass,    . 
Burglary  and  theft. 

Totals,    . 
Agents'  balances,    . 

Total  ledger  assets, 


77,951  12 

23,778  63 

$104,391  40 


,754  55 


$499,000  00 

208,136  96 

4,457  91 

11,946  97 

18,567  74 


Written  before 
Oct.  1. 

$196  90 
115  00 

2,714  19 
133  89 

$3,159  98 


107,551  38 
93  59 


,754  55 
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Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,  $6,180.24;   bonds,  $2,183.75, 

Gross  assets,    ........ 


5,363  99 


,118  54 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $ 

Book  value  of  stocks  and  bonds  over  market 

value. 
Agents'  balances,    . 


Admitted  assets, 


5,159  98 


Net  unpaid  losses  and  claims : 

Adjusted. 

Accident, 

Health,  .  .         $30  00 

Plate  glass,    . 

Burglary  and  theft,         883  93 


6,339  96 
93  59 

Liabilities. 

In  Process  of 
Adjustment. 

$500  00 
600  00 

Resisted. 

$3,000  00 

4,138  64 
14,259  44 

4,850  00 

Totals,    .         .       $913 ,93  $19,498  08  $7,850  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:    accident,  $175;    health,  .$31.50;    burglary  and  theft, 

$1,499.50, 

Unearned   premiums:     accident,    $8,364.52;     health,    $1,351.87; 

plate  glass,  $191,035.67;    burglary  and  theft,  $64,956.59, 
Commissions  on  pohcies  issued  after  Oct.  1:    accident,  $784.69; 

health,  $146.89;    plate  glass,  $27,282.88;    burglary  and  theft, 

$8,322.52, 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,  ...... 

Income  tax  withheld  at  source. 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities, 


$300,000  00 
204,945  84 


9,593  53 


,525  01 


$28,262  01 

1,706  00 
265,708  65 


36,536  98 

1,250  00 

8,679  35 

1,376  18 

60  00 


,579  17 


504,945  84 


,525  01 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Accident. 

$19,611  70 
20,974  03 

Health. 

$1,862  00 
2,941  73 

$40,585  73 
23,856  70 

$4,803  73 
2,100  00 

$16,729  03 

$2,703  73 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent.), 
Company's  stock  owned  by  directors, 


Plate  Glass.       Burglary  and  Theft. 

,347  35     $119,352  82 
444,771  39       136,076  59 


118  74     $255,429  41 
458,917  85       126,616  37 


,200  89     $128,813  04 


K5,411,618  73 

2,009,826  13 

258,891  00 

241,364  00 

18,000  00 

174,996  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Plate  glass,    .          .          .          .'         .          .          .  $28,643  46 

Burglary  and  theft, 3,419  18 


Totals, 


Losses  Paid. 

$12,969  94 
575  56 


$32,062  64       $13,545  50 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 
10  shares  Milwaukee  German  Fire  Ins.  Co., 

County  a7id  Municipal  Bonds. 
Acquackanonk,  N.  J.,  school  45s,  1920-30, 
Atlantic  City,  N.  J.,  school  4s,  1932,   . 
East  Orange,  N.  J.,  school  4s,  1931,     . 
East  Orange,  N.  J.,  school  4s,  1945,     . 
Essex  County,  N.  J.,  4s,  1924-26, 
Kearney,  N.  J.,  4^s,  1923-28,      . 
Mercer  County,  N.  J.,  4s,  1936, 
Montclair,  N.  J.,  school  4is,  1942, 
Newark,  N.  J.,  4s,  1941,     . 
Newark,  N.  J.,  school  4s,  1959,  op.  1949, 
Newark,  N.  J.,  water  4s,  1922,    . 
Park  Ridge,  N.  J.,  school  6s,  1921,       . 
Park  Ridge,  N.  J.,  school  6s,  1934-35, 
Park  Ridge,  N.  J.,  school  6s,  1936, 
Perth  Amboy,  N.  J.,  water  4s,  1936,    . 
Plainfield,  N.  J.,  4^s,  1916, 
Plainfield,  N.  J.,  4^8,  1917-21,    . 
Plainfield,  N.  J.,  4Js,  1922, 
Pennsauken,  N.  J.,  school  5s,  1920-21, 
Pennsauken,  N.  J.,  school  5s,  1926-29, 
Pennsauken,  N.  J.,  school  5s,  1932, 
Roselle  Park,  N.  J.,  5s,  1928,       . 
Roselle  Park,  N.  J.,  5s,  1938,  op.  1920 
Tenafly,  N.  J.,  sewer  5s,  1915,    . 
Tenafly,  N.  J.,  sewer  5s,  1916-17, 
Tenafly,  N.  J.,  sewer  5s,  1918,     . 
Tenafly,  N.  J.,  sewer  5s,  1919-20, 
Tenafly,  N.  J.,  sewer  5s,  1921,    . 
Trenton,  N.  J.,  4s,  1939,     . 
West  Orange,  N.  J.,  4s,  1915-16, 
West  Orange,  N.  J.,  4s,  1917-19, 
West  Orange,  N.  J.,  4s,  1920-24, 
West  Orange,  N.  J.,  4s,  1925-27, 
West  Orange,  N.  J.,  4is,  1917, 


Book  Value. 
$1,350  00 

6,360  00 

5,000  00 

5,448  00 

7,437  50 

20,600  00 

18,221  04 

7,098  00 

10,421  60 

20,125  00 

25,000  00 

800  00 

5,606  00 

7,297  50 

10,262  50 


8,107  43- 

7,455  00 
10,400  00 


7,409  29 

8,040  00 
6,626  10 
9,072  00 


Rate. 
135 

101 

97 

96 

95 

99 

101 

97 

105 

98 

98 

99 

104 

109 

110 

95 

100 

101 

102 

102 

105 

106 

105 

102 

100 

101 

102 

103 

104 

98 

100 

99 

98 

97 

100 


208,136  96 


Market  Value. 
$1,350  00 

6,060  00 

4,850  00 

4,800  00 

6,650  00 

19,800  00 

18,180  00 

6,790  00 

10,500  00 

19,600  00 

24,500  00 

792  00 

1,040  00 

3,270  00 

1,100  00 

6,650  00 

1,000  00 

7,575  00 

1,530  00 

2,040  00 

3,150  00 

2,650  00 

7,350  00 

10,200  00 

1,000  00 

2,020  00 

1,020  00 

2,060  00 

1,040  00 

7,840  00 

1,000  00 

1,485  00 

2,450  00 

1,455  00 

9,000  00 

$201,797  00 
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THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.    Commenced  business  March  19,  1891. 
P.viD-up  Capit.u.,  $200,000. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary. 

Home  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 


Income. 

Net  premiums  written:  plate  glass,  .  .  ... 

Gross  interest  on:  mortgages,  $70;  stocks  and  bonds,  $46,376.33 
bank  deposits,  $885.14,         ...... 

Agents'  balances  previously  charged  off,    .... 

Profit  on  sale  of  stocks  and  bonds,    ..... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,     ...... 

Total, 

Disbursements. 
Net  losses  paid:  plate  glass,     ........ 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
plate  glass,       ......... 

Salaries  and  expenses  of  agents  not  paid  b}^  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  .  .  .  .  .  .  . 

Dividends  to  stockholders,       ....... 

Agents'  balances  charged  off,  ....... 

Decrease  in  book  value  of  stocks,     .  .  .  . 

Total  disbursements,         ....... 

Balance,  ......... 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Plate  glass,    ....  $138,576  42 


$589,029  08 


47,331 

131 

71 


47 
22 

75 


$636,563  52 
1,052,450  56 

08 
21 


$1,689,014 

$238,987 


208,065 

4,043 

77,462 

17,192 

38,000 

589 

6,348 


57 
32 

38 
52 
00 
44 
00 


.$590,688  44 
$1,098,325  64 


$1,000 

895,610 

13,484 

3,717 

38,586 


00 

84 
69 
76 
63 


Total  ledger  assets,  . 


Written  before 
Oct.  1. 

$7,349  30        145,925  72 
64 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:  mortgages,  $9.50;  bonds,  $3,301.96,  3,311  46 

Gross  assets, $1,101,637  10 


.  $1,098,325 
3,311 
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Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Overdue    and    accrued    interest    on    bonds    in 

default,       ....... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .         ,  .  . 


$7,349  30 

520  83 

95,616  84 

20,190  86 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 


In  Process  of 
Adjustment. 

$4,067  00 


Adjusted. 

Plate  glass,    .  .    $6,200  13 

Unearned  premiums:  plate  glass. 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass. 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  declared  and  unpaid  to  stockholders. 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities,' 
Surplus  to  policy  holders. 


Incurred  but 
not  reported. 

m,457  09 


;200,000  00 
381,857  51 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913, 

Written  during  the  year,  .... 

Total, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  orgaij^zation,    . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (20  per  cent.), 
Company's  stock  owned  by  directors, 


Plate  glass. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$29,987  96 


$123,677  83 
$977,959  27 


$21,724  22 

313,486  04 

45,391  50 

500  00 

5,000  00 

10,000  00 


,101  76 

581,857  51 
$977,959  27 

Plate  Glass. 

$646,705  59 
719,569  72 

11,366,275  31 
735,896  55 

,378  76 


59,030,405  70 

3,490,224  32 

399,500  00 

100,000  00 

40,000  00 

65,800  00 


Losses  Paid. 

$11,399  06 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Atch.,  Topeka  &  Santa  Fe, 
245       "       Baltimore  &  Ohio,  common, 
24      "       Baltimore  &  Ohio,  preferred,     . 
100       "       Brooklyn  Rapid  Transit, 
200       "       Chic,  Milwaukee  &  St.  Paul,  com., 


Book  Value.  Rate. 

122,875  00  99 

27,427  50  89 

2,208  00  81 

8,500  00  92 

29,437  45  99 


Market  Value. 

$19,800  00 

21,805  00 

1,944  00 

9,200  00 

19,800  00 
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100  shares  Chic,  Milwaukee  &  St.  Paul,  pref., 

200       "       Chicago  &  North  Western, 

465       "       Great  Northern,  preferred, 

100       "       Illinois  Central, 

200       "       Interborough  Rapid  Transit, 

300       "       Manhattan,    . 

100       "       New  York  Central  &  Hudson  River, 

200       "       Northern  Pacific, 

200       "       Southern  Pacific, 

200       "       Union  Pacific, 

Bank  Stocks. 
45  shares  Metropolitan  Trust  Co.,  New  York, 
Miscellaneous  Stocks. 

100  shares  Amer.  Telephone  &  Telegraph, 

231       "       City  of  New  York  Insurance  Co., 

300       "       Consolidated  Gas  Co.,  New  York, 

130       "       General  Electric  Co., 
1,000       "       Maiden  Lane  &  Wm.  St.  Co.,  N.  Y. 
25       "       Massachusetts  Fire  &  Mar.  Ins.  Co. 

110       "       New  York  Mutual  Gas  Lt.  Co 

120       "       Pullman  Co., 

State  and  Municipal  Bonds. 
New  York  canal  improvement  3s,  1959, 
New  York,  N.  Y.,  4|s,  1963, 
New  York,  N.  Y.,  corporate  stock  6s,  1915, 
New  York,  N.  Y.,  revenue  6s,  1916, 
New  York,  N.  Y.,  revenue  6s,  1917, 
Quebec,  Que.,  SJs,  1932,     . 
Three  Rivers,  Que.,  5s,  1943, 
Toronto,  Ont.,  3fs,  1929,    . 
Toronto,  Ont.,  SJs,  1944,    . 
Virginia  3s,  1991, 

Railroad  Bonds. 
Baltimore  &  Ohio  convertible  4|s,  1933, 
Boston  &  Maine  note,  6s,  1915, 
Chicago,  Mil.  &  St.  Paul  convertible  4Js,  1932, 
St.  Louis  &  San  Francisco  note,  5s,  1913, 

Miscellaneous  Bonds. 
American  Telephone  &  Tel.  Co.  conv.  45s,  1933,  . 
Consolidated  Gas  Co.,  N.  Y.,  rights  for  debentures, 


Book  Value. 

Rate. 

Market  Value. 

$10,000 

00 

1.34 

$13,400  00 

22,962 

50 

1.33 

26,600  00 

66,815 

78 

124 

57,660  00 

13,962 

50 

112 

11,200  00 

41,825 

00 

225 

45,000  00 

45,587 

50 

133 

39,900  00 

12,812 

50 

90 

9,000  00 

26,768 

00 

111 

22,200  00 

21,556 

81 

96 

19,200  00 

21,589 

50 

128 

25,600  00 

28,250 

00 

380 

17,100  00 

17,362 

50 

123 

12,300  00 

52,540 

00 

160 

36,960  00 

50,024 

74 

129 

38,700  00 

19,025 

00 

150 

19,500  00 

100,000 

00 

100 

100,000  00 

5,000 

00 

175 

4,375  00 

26,710 

00 

157 

17,270  00 

19,782 

50 

155 

18,600  00 

102,6.30 

00 

99 

99,000  00 

5,150 

00 

108 

5,400  00 

5,500 

00 

100 

5,500  00 

2,000 

00 

102 

2,040  00 

2,500 

00 

104 

2,600  00 

10,801 

25 

87 

9,570  00 

9,875 

00 

95 

9,500  00 

9,441 

33 

88 

8,800  00 

8,965 

70 

82 

8,200  00 

10,687 

50 

84 

12,600  00 

5,762 

52 

92 

5,520  00 

9,987 

50 

90 

9,000  00 

12,215 

26 

102 

12,240  00 

4,993 

75 

17 

850  00 

1,997 

00 

99 

1,980  00 

81 

25 

4 

80  00 

$895,610 

84 

$799,994  00 

NORTH  AMERICAN  ACCIDENT  INSURANCE   COMPANY. 

Incorporated  May  13,  1886.    Commenced  business  June  15,  1886. 
Paid-up  Capital,  $200,000. 

Edw.  C.  Waller,  President.  A.  E.  Forrest,  Secretary 

Home  Office,  209  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written:  accident,      ..... 


Policy  fees. 

Gross  interest  on :  mortgages,  110,745.58;  collateralloans,  $2,430; 

bonds,  119,398.89;  bank  deposits,  $538.60;  all  other,  $49, 
Profit  on  sale  of  bonds,   ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1913,    .         .         .         . 


,110,311  84 
118,085  00 

33,162  07 

118  75 

[,261,677  66 
763,280  26 


Total, 


},024,957  92 
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Disbursements. 
Net  losses  paid :  accident,        ....... 

Acquisition  expense,  except  due  portion  of  general  expense: 

Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  ......... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  .  .  .  '        . 

Dividends  to  stockholders,       ....... 

Agents'  balances  charged  off,  ....... 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (Schedule  A), 

Book  value  of  bonds  (Schedule  B),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,       ....  $25,166  57  $2,128  10 

Bills  receivable,      ......... 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest   due   and   accrued   on:    mortgages,    $3,232.69;    bonds, 
.$10,527.06;  collateral  loans,  $387.25, 


Gross  assets,    . 


$471,748  83. 
118,085  00 

345,097  10 
58,937  42 

182,261  97 

29,042  49 

40,000  00 

1,277  29 

1,246,450  10 

$778,507  82 


$198,900  00 

46,000  00 

433,503  75 

2,429  37 

7,686  38 
51,481  17 


27,294  67 
11,212  48 

1778,507  82 


14,147  00 

$792,654  82 


Deduct  Assets  not  admitted. 


Bills  receivable,      ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Overdue    and    accrued    interest    on    bonds    in 

default,       ....... 

Book  value  of  bonds  over  market  value,  . 
Deposit  in  Canadian  Bank  of  Commerce,  . 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 


m,212  48 
2,128  10 

7,718  75 
17,529  15 
15,844  58 

8,118  52         62,551  58 


Admitted  assets. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident,       .         .  $86,543  97 
Reinsurance, 


Liabilities. 

Incurred  but 
not  reported. 

$23,000  00 


Resisted. 

$18,770  50 


$730,103  24 


128,314  47 
382  14 


Balance, 


$127,932  33 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  ..... 

Unearned  premiums:  accident,  ... 

Commissions  on  policies  issued  after  Oct.  1 :  accident 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Reinsurance,  .  .  .  .  .  . 

Advance  premiums  (100  per  cent.), 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities, 


$200,000  00 
204,582  23 


$500  00 

135,209  12 

9,487  79 

1,745  30 

18,000  00 

429  39 

32,217  08 

$325,521  01 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913, 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (20  per  cent.), 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident, $19,075  05 

Schedule  A.     Securities  held  as  Collateral. 


404,582  23 
$730,103  24 

Accident. 

$292,856  04 
1,228,555  17 

$1,521,411  21 
1,249,261  03 

$272,150  18 
4,461  94 

$267,688  24 


10,866,376  30 

3,853,419  09 

330,000  00 

100,000  00 

40,000  00 

200,000  00 


24  shares  First  National  Bank, 


500 
150 
101 
26 
.30 
41 
IS 


North  Western  Malt  &  Grain  Co., 
American  Terra  Cotta  &  Ceramic  Co. 
Rialto  Co., 
Armstrong  Cork  Co., 
Standard  Oil  Co., 
Armstrong  Cork  Co.,  pref., 
Armstrong  Cork  Co., 


Company's 

Marlcet  Value. 

$10,680  00  \ 

107,500  00  / 

15,000  00 

6,060  00 

3,900  00 

27,750  00 

4,510  00  \ 

2,700  00  / 


Losses  Paid. 

7,749  66 


Loaned 
Thereon. 

$25,000  00 

7,500  00 
4,000  00 
1,000  00 
5,000  00 

3,500  00 


$178,100  00  $46,000  00 


Schedule  B.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Mexico  5s,  1920,         ...... 

Municipal  Bonds. 
Charlevoix,  Mich.,  sch.  dist.  No.  1  5s,  1915,  .   ] 

Charlevoix,  Mich.,  sch.  dist.  No.  1  5s,  1916-17,     .    [ 
Charlevoix,  Mich.,  sch.  dist.  No.  1    5s,  1918-19,  .  J 


Book  Value. 
$18,023  75 


5,000  00 


Rate. 

82 

100 
101 
102 


Market  Value. 
$8,634  60 

1,000  00 
2,020  00 
2,040  00 
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Chicago,  111.,  4s,  1915, 
Chicago,  111.,  World's  Fair  4s,  1921,     . 
Chicago,  111.,  Lincoln  Park  4s,  1919,    . 
Chicago,  111.,  sanitary  district  4s.  1921-24, 
Chicago,  111.,  sanitary  district  4s,  1925-27, 
Chicago,  111.,  sanitary  district  4^s,  1915, 
Chicago,  111.,  South  Pk.  Com.  4s,  1915-16, 
Chicago,  111.,  South  Pk.  Com.  4s,  1922, 
Duluth,  Minn.,  4s,  1921,    . 
Duluth,  Minn.,  4s,  1928,    . 
Jersey  City,  N.  J.,  4s,  1935, 
Oscoda,  Mich.,  6s,  1916-19, 

Railroad  Bonds 
Chicago  City  5s,  1927, 
Chicago  &  Milwaukee  Elec.  5s,  1922, 
Metrop.  West  Side  Elev.  Extn.,  4s,  1938, 
Metropolitan  West  Side  Elev.  1st  4s,  1938, 
South  Side  Elevated  4^s,  1924,   . 
Tri  City  Ry.  &  Light  Co.  5s,  1923,      . 

Miscellaneous  Bonds. 
Armour  &  Co.  1st  4^s,  1939, 
J.  I.  Case  Threshing  Mach.  Co.  1st  6s,  1922 
Chicago  Telephone  Co.  1st  5s,  1923,    . 
Cicero  Gas  Co.  5s,  1932,     . 
Commonwealth  Edison  Co.  1st  5s,  1943 
Cudahy  Packing  Co.  5s,  1924,     . 
Moline  Wagon  Co.,  1st  6s,  1921-22,     . 
North  Shore  Electric  Co.  5s,  1922, 
Union  Bag  &  Paper  Co.  1st  5s,  1930,  . 


Book  Value. 

Rate. 

Market  Value. 

$15,000 

00 

100 

$15,000  00 

5,018 

75 

99 

4,950  00 

10,000 

00 

99 

9,900  00 

55,000 

00 

99 

54,450  00 

13,980 

00 

98 

13,720  00 

1,000 

00 

100 

1,000  00 

7,000 

00 

100 

7,000  00 

2,000 

00 

99 

1,980  00 

4,000 

00 

99 

3,960  00 

1,000 

00 

97 

970  00 

9,000 

00 

97 

8,730  00 

2,000 

00 

100 

2,000  00 

28,450 

00 

100 

30,000  00 

18,000 

00 

40 

8,000  00 

27,710 

00 

79 

27,650  00 

37,366 

25 

82 

36,900  00 

18,875 

00 

93 

18,600  00 

9,000 

00 

97 

9,700  00 

19,125 

00 

93 

18,600  00 

19,950 

00 

100 

20,000  00 

9,950 

00 

101 

10,100  00 

19,225 

00 

97 

20,370  00 

25,575 

00 

102 

25,500  00 

9,950 

00 

101 

10,100  00 

25,000 

00 

100 

25,000  00 

9,000 

00 

100 

10,000  00 

8,305 

00 

81 

8,100  00 

$433,503 

75 

$415,974  60 

PEERLESS   CASUALTY  COMPANY. 


Incorporated  1901.     Commenced  business  1903. 
Paid-up  Capital,  $100,000. 

Walter  G.  Perry,  President. 


William  F.  Perry,  Secretary. 
Home  Office,  West  Street,  Keene,  N.  H. 

Income. 
Net  premiums  written:  accident  and  health, 
PoUcy  fees,    ....... 

Gross   interest   on:    mortgages,    $1,898.30;    stocks 

$4,366.90;  bank  deposits,  $30.99, 
Agents'  balances  previously  charged  off,    . 
Profit  on  sale  of  bonds,   ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1913,     .... 

Total, $294,761  39 

Disbursements. 
Net  losses  paid :  accident  and  health,         .  .  .  .  .        $73,458  89 

Acquisition  expense,  except  due  portion  of  general  expense : 

Pohcy  fees  retained  by  agents, 9,205  45 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident  and  health, 25,981  20 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .  9,396  55 


and  bonds. 

$140,435  20 
9,598  00 

6,296  19 

34  76 

5  00 

$156,369  15 
138,392  24 
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General  expenses,  .... 

$30,558  25 

Taxes,  licenses  and  fees. 

,. 

4,186  79 

Dividends  to  stockholders. 

3,000  00 

A.gents'  balances  charged  off,  . 

116  55 

Loss  on  sale  of  stocks,     . 

- 

40  00 

Total  disbursements. 

$155,943  68 

Balance,           .... 

$138,817  71 

Ledger  Assets. 

Book  value  of  real  estate. 

$200  00 

Mortgage  loans  on  real  estate. 

39,900  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

96,502  74 

Cash  in  office,         .... 

265  58 

Deposits  in  trust  companies  and  banks  not  on  interest. 

1,040  43 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Get.  L 

Oct.  1. 

Accident  and  health. 

$273  55 

S635  41 

908  96 

Total  ledger  assets. 


,817  71 


Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $433.75;  bonds,  $646.63, 
Furniture  and  fixtures,    ...... 

Supplies  and  stationery,  ..... 

Gross  assets,    ....... 


1,080  38 

2,000  00 

500  00 


$142,398  09 


Deduct  Assets  not  admitted. 

Furniture  and  fixtures, $2,000  00 

Supplies  and  stationery,  ....  500  00 

Uncollected  premiums  —  written  prior  to  Oct.  1,  635  41 

Book  value  of  stocks  and  bonds  over  market 

value, 8,074  74 


Admitted  assets, 


11,210  15 

$131,187  94 


Liabilities. 


Net  unpaid  losses  and  claims: 


In  Process  of  Incurred  but 

Adjustment.  not  reported.  Resisted. 

Accident  and  health,       .  $8,500  21      $2,000  00     $6,417  72 

Reinsurance,  ......... 

Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims :  accident  and  health,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Reinsurance,  ......... 

Advance  premiums  (100  per  cent.),  ...... 

Total 


$16,917  93 
4,900  00 

$12,017  93 

200  00 
145  52 

2,300  77 
187  11 

3,538  60 

$18,389  93 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabilities, 


In  force  Dec.  31,  1913,    . 
AVritten  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


$100,000  00 
12,798  01 


Exhibit  of  Premiums. 


$112,798  01 
$131,187  94 


Accident  and  Health. 

$13,317  63 
142,168  24 

$155,485  87 
151,947  27 

$3,538  60 


General  Interrogatories. 


Net  premiums  received  since  organization, 

$608,561  20 

Net  losses  paid  since  organization,    . 

276,613  53 

Cash  dividends  declared  since  organization. 

32,900  00 

Dividends  declared  during  the  year  (3  per  cent.) 

J 

3,000  00 

Company's  stock  owned  by  directors, 

56,900  00 

Business  in  Massachusetts  dur 

ing  the  Year. 

Net  Premiums. 

Losses  Paid. 

Accident  and  health,       ..... 

$20,7 

66  93 

$10,861  52 

Schedule  A.     Stocks  and  Bonds  owned  bi 

"  THE  Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

20  shares  Boston  &  Maine,          .... 

$2,422 

50 

35 

$700  00 

10       "       Chicago,  Milwaukee  &  St.  Paul,    . 

1,277 

50 

99 

990  00 

30       "       Delaware  &  Hudson,    .... 

5,140 

00 

148 

4,440  00 

25       "       Nashua  Street, 

2,825 

00 

107 

2,675  00 

25       "       New  York,  New  Haven  &  Hartford, 

3.648 

75 

55 

1,.375  00 

15       "       Northern  Pacific,          .... 

1,780 

00 

111 

1,665  00 

50       "       Pennsylvania,      ..... 

6,161 

38 

111 

5,550  00 

15       "       Southern  Pacific,           .... 

1,765 

00 

96 

1,440  00 

50       "       Southern,  preferred,     .... 

3,718 

75 

68 

3,400  00 

Bank  Stocks. 

45  shares  Winchester  National,  N.  H., 

4,593 

00 

110 

4,950  00 

Miscellaneous  Stocks. 

15  shares  American  Power  &  Light,  preferred. 

1,245 

00 

84 

1,260  00 

57       "       American  Tel.  &  Tel.,             ... 

7,393 

44 

123 

7,011  00 

32       "       Lehigh  Coal  &  Navigation,  . 

3,025 

11 

162 

2,592  00 

10       "       Pullman  Company,       .... 

1,656 

25 

155 

1,550  00 

Municipal  Bonds. 

Colorado  Springs,  Col.,  4s,  1916,  op.,  . 

4,850 

00 

99 

4,950  00 

Lorain,  0.,  5s,  1915,             ..... 

2,000 

00 

100 

2,000  00 

Minneapolis,  Minn.,  4s,  1918,-     .... 

9,700 

00 

100 

10,000  00 

Seattle,  Wash.,  sch.  dist.  5s,  1917-18, 

5,000 

00 

101 

5,050  00 

Railroad  Bonds. 

Central  Vermont  4s,  1920,            .... 

7,011 

10 

80 

6,400  00 

Interborough-Metropolitan  col.  trust  45S,  1956,    . 

9,770 

87 

77 

9,240  00 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

1,867 

50 

94 

1,880  00 

Southern  dividend  certificate  4s,  1919, 

420 

34 

82 

410  00 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  col.  4s,  1929,      . 

9,231 

25 

89 

8,900  00 

3 

S96,502 

74 

$88,428  00 
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PRUDENTIAL  CASUALTY  COMPANY. 

Incorporated  June,  1908.    Commenced  business  March,  1910. 
Paid-up  Capit.a.l,  $300,000. 

Elias  J.  Jacoby,  President.  Charles  Mayer,  Secretary. 

Home  Office,  Cor.  Washington  and  Pennsylvania  Streets,  Indianapolis,  Ind. 

Income. 
Tset  premiums  written:  accident,  $140,510.20;  health,  S9,497.89; 

Habihty,  $452,679.38;    workmen's  compensation,  $183,619.27 

plate  glass,  $50,150.30;   burglary  and  theft,  $17,789.34;   auto 

and  teams  property  damage,  $103,382.87, 
Gross  interest  on:    mortgages,   $25,940.77;    bonds,   $11,335.72 

bank  deposits,  $2,171.86,      ...... 

Agents'  balances  previously  charged  off,    .... 


Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


Disbursements. 


Net  losses  paid:  accident,  $61,788.68;  health,  $5,598.97;  liability, 
$155,993.59;  workmen's  compensation,  $62,731.23;  plate  glass, 
$23,834.88;    burglary  and  theft,  $17,317.13;  auto,  and  teams 

property  damage,  $44,811.52, 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $44,553.01;  health,  $2,962.11;  hability,  $104,578.54; 
workmen's  compensation,  $32,176.12;  plate  glass,  $19,786.78; 
burglary  and  theft,   $6,093.19;  auto,   and  teams  property 
damage,  $27,732.23,  .  .  .  ■         .•  .       • 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Decrease  in  amounts  due  for  return  premiums, 

Agents'  balances  charged  off,  ....... 

Loss  on  maturity  of  bonds,      .  .  .  .  .  . 

Total  disbursements,         ....... 


$957,629  25 

39,448  35 

913  19 

$997,990  79 

1,028,283  66 

52,026,274  45 


;72,076  00 


Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  .  .  ... 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


237,881  98 

14,288  45 

194,093  71 

25,220  76 

6,547  48 

6,760  30 

67  70 

$856,936  38 

$1,169,338  07 


$541,050  00 

315,677  23 

2,233  66 

47,773  89 
93,210  40 


Accident, 

Health, 

Liability, 


Written  after 
Oct.  1. 

$5,981  65 

2,256  46 

57,466  73 


Written  before 
Oct.  1. 

$479  96 

314  75 

7,139  51 
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Workmen's  compensation, 
Plate  glass,    .... 
Burglary  and  theft, 
Auto,  and  teams  prop,  damage. 

$45,653  24 

11,459  09 

4,969  62 

14,299  94 

$3,009  93 

639  71 

219  75 

1,732  88 

Totals,    .         .         . 
Agents'  balances,    . 

$142,086  73 

$13,536  49      $155,623  22 
13,769  67 

Total  ledger  assets,  . 

.  $1,169,338  07 

Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $7,628.06;    bonds, 
other  assets,  $1,909.11, 

Gross  assets,    . 


L,854.16; 


11,391  33 
$1,180,729  40 


Deduct  Assets  not  admitted. 
Uncollected  premiums  — •  written  prior  to  Oct.  1,  $13,536  49 


Book  value  of  bonds  over  market  value, 
Agents'  balances,    .... 

Admitted  assets, 


8,506  55 
13,769  67 


35,812  71 
[,144,916  69 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of      Incurred  but 
Adjusted.  Adjustment.      not  reported. 

^,314  25  $21,397  49  $2,000  00: 
25  00        790  00       200  00 
886  31        731  49      500  00 
310  00     2,658  00      300  00 


Accident, 
Health, 
Plate  glass,    . 
Burglary  and  theft. 
Auto,    and    teams 
prop,  damage, 


Resisted. 

1,700  00 
308  07 


207  00   25,423  50    2,000  00 

Totals,    .         .       $2,742  56  $51,000  48  $5,000  00  $2,008  07       $60,751  11 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses,        106,956  56 

Total  unpaid  claims, $167,707  67 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $700;  health,  $100;  plate  glass,  $100 
burglary  and  theft,  $100;    auto,  and  teams  property  damage 

$1,500, 2,500  00 

Unearned  premiums:    accident,   $17,315.73;    health,   $4,815.07 
liabilitj^,   $206,353.32;    workmen's  compensation,   $66,445.51 
plate  glass,  $26,828.94;    burglary  and  theft,  $11,956.04;   auto 
and  teams  property  damage,  $50,469.24,         ....        384,183  85 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $2,093.58 
health,    $789.76;     hability,    $14,366.68;     workmen's   compen- 
sation, $7,989.32;   plate  glass,  $4,010.68;   burglary  and  theft, 
$1,739.38;    auto,  and  teams  property  damage,  $3,574.98,       .  34,564  38 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  19,000  00 

Advance  premiums  (100  per  cent.),  .....  3,514  21 

Mortgage  loan  interest  paid  in  advance,    .....  2  50 


Total, 


12,472  61 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 

Total  liabilities, 


$300,000  00 
232,444  08 


So32,444  08 
1,144,916  69 


In  force  Dec.  31,  1913,    . 

Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured, 


Net  premiums  in  force, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

S32,707  89 
158,431  52 


$191,139  41 
155,955  95 

$35,183  46 
552  00 

$34,631  46 

Workmen's 
Compensation. 

$87,766  70 
293,531  83 

$381,298  53 
248,390  55 

$132,907  98 
105  94 

$132,802  04 

Burglary  and  Theft. 

$27,961  70 
28,696  18 

$56,657  88 
31,821  39 

$24,836  49 
529  88 


Health.  Liability. 

$9,098  56     $287,262  38 
15,831  75       675,881  00 


524,930  31 
15,268  22 

$9,662  09 
31  95 


Plate  Glass. 

$51,956  95 
71,623  40 

$123,580  35 
69,407  98 

$54,172  37 
20  46 

$54,151  91 

Auto,  and  Teams 
Property  Damage. 

$81,196  00 
162,715  88 


,911  88 

142,098  32 

$101,813  56 

822  98 


$24,306  61         $100,990  58 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors, 


143  38 

550,475  92 

$412,667  46 

2,307  22 


),630  14     $410,360  24 


Steam  Boiler. 

$1,447  24 


^,447  24 
1,33^  74 

$107  50 
107  50 


Workmen's 
Collective. 

$25  00 


525  00 
25  00 


J,  197,906  54 

734,282  76 

17,999  93 

51,651  25 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Accident, $394  25      $43  35 

Health, .   '     232  50 

Liability,       .       • 17,357  20  3,964  00 
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Workmen's  compensation, 
Plate  glass,    .... 
Auto,  and  teams  property  damage, 


Totals, 


Schedule  A. 


County  and  Municipal  Bonds. 
Cincinnati,  O.,  cons.  S^s,  1952,  op.  1932 
Cincinnati,  O.,  3.65s,  1944,  op.  1924, 
Cincinnati,  O.,  3§s,  1965,  op.  1945, 
Cuyahoga  County,  Ohio,  4s,  1926-27, 
Lake  County,  Indiana,  5s,  1923-25, 
Marion  County,  Indiana,  SJs,  1915, 
Marion  County,  Indiana,  3^s,  1916-18, 
Marion  County,  Indiana,  SJs,  1919-22, 
Marion  County,  Indiana,  3 is,  1923,     . 
Marion  County,  Indiana,  refund.  3|s,  1928, 
Whiting,  Ind.,  park  4^3,  1915,     . 
Whiting,  Ind.,  park  4is,  1916-18, 
Whiting,  Ind.,  park  4§s,  1919-21, 


$2,638  48 

$294  16 

1,342  00 

353  44 

2,261  60 

194  32 

S24,226  03 

$4,849  27 

BY  THE  Company. 

Book  Value.            Rate. 

Market  Value. 

$19,000  00.             94 

$17,860  00 

6,000  00              97 

5,820  00 

3,000  00             93 

2,790  00 

25,805  00           102 

25,500  00 

5,348  33           102 

4,930  68 

5,025  00           100 

5,000  00 

15,075  00             99 

14,850  00 

221,100  00             98 

215,600  00 

5,025  00             97 

4,850  00 

3,000  00             96 

2,880  00 

1,042  70           100 

1,000  00 

3,128  10           101 

3,030  00 

3,128  10           102 

3,060  00 

$315,677  23 

$307,170  68 

THE  RIDGELY  PROTECTIVE  ASSOCIATION. 

Reincorporated  Dec.  26,  1907.*    Commenced  business  Dec.  27,  1907.* 
Paid-up  Capital,  SIOO.OOO. 

Francis  A.  Harrington,  President.  Austin  A.  Heath,  Secretary 

Home  Office,  518  Main  Street,  Worcester,  Mass.' 

Income. 
Net  premiums  written:  accident  and  health. 


Policj^  fees, 

Gross  interest  on:  bonds,  $18,459.31;  bank  deposits,  $2,624.16, 

Profit  on  sale  of  bonds,   . 

Total  income, 
Ledger  assets  Dec.  31,  1913,     . 

Total,     .... 

Disbursements. 
Net  losses  paid:  accident,  $95,531.02;  health,  $132,654.59, 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  .  .  .  .  .  . 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       .  .  .  .  . 

Agents'  balances  charged  off,  ...... 

Decrease  in  book  value  of  bonds 

Total  disbursements, 

Balance, 


,702  47 
51,455  50 

21,083  47 
50  00 

$453,291  44 
450,242  13 

$903,533  57 


$228,185  61 

49,842  50 

18,984  09 
10,686  53 
87,130  35 
11,120  32 
10,000  00 
23  69 
40  00 

$416,013  09 

$487,520  48 


As  a  stock  company. 


THE   RIDGELY   PROTECTIVE   ASSOCIATION. 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .         .      '   . 


$431,336  50 

990  24 

55,193  74 

S487,520  48 


Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,    . 


7,166  96 


$494,687  44 


Deduct  Assets  not  admitted. 


Book  value  of  bonds  over  market  value,    . 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 

Admitted  assets,      .         .        '. 


110,176  50 
31,376  95         41,553  45 


$453,133  99 


Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident,       .         .  $22,233  90 
Health,  .  .    34,343  04 


Liabilities. 


Incurred  but 
not  reported. 

$2,689  16 
5,378  32 


Resisted. 

$585  00 
249  00 


Totals,    .         .  $56,576  94  $8,067  48  $834  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  accident  and  health. 
Unearned  premiums:  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Advance  premiums  (100  per  cent.), 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders,- 

Total  liabilities. 


$100,000  00 
246,802  87 


$65,478  42 

842  52 

22,713  00 

3.005  63 

7,614  05 

6,677  50 


,331  12 


346,802  87 
$453,133  99 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Accident  and  Health. 

$106,095  25 
381,370  50 

$487,465  75 
375,071  00 

.  $112,394  75 


84  a 


THE   RIDGELY  PROTECTIVE  ASSOCIATION. 


General  Interrogatories. 
Net  premiums  received  since  reorganization, 
Net  losses  paid  since  reorganization, 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums 

Accident  and  health, S8,567  46 

Schedule  A.     Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Athol,  Mass.,  4s.  1924, 
Boston,  Mass.,  43,  1947,     . 
Fall  River,  Mass.,  4s,  1938, 
Fall  River,  Mass.,  4Js.  1917, 
Franklin,  Mass.,  4s,  1928-29, 
Halifax,  N.  S.,  4s,  1945,      . 
Haverhill,  Mass.,  4s,  1926, 
Lynn,  Mass.,  4s,  1938, 
Lvnn,  Mass.,  4s,  1927, 
Maiden,  Mass.,  4s,  1932,    . 
Manchester,  Conn.,  4s,  1930, 
Massachusetts  3^8,  1936,    . 
Milwaukee,  Wis.,  4s,  1917, 
Newton,  Mass.,  3Js,  1922, 
Newton,  Mass.,  4s,  1927-35, 
Norfolk,  Va.,  4s,  1929, 
Norfolk,  Va.,  4s,  1931, 
Tazewell  County,  Va.,  5s,  1943, 
Toronto,  Ont.,  4s,  1922,      . 
Worcester,  Mass.,  3§s,  1932, 
Wrentham,  Mass.,  4s,  1919-20, 

Railroad  Bonds. 
Boston  &  Maine  4is.  1929, 
Boston  &  Northern  St.  4s,  1954, 
Boston  &  Worcester  St.  4-is,  1923, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4|s,  1937, 
Boston  Elevated  5s,  1942, 
Elmira  Water,  Light  &  R.R.  5s,  1956, 
Midland  Valley  5s,  1943,    . 
Milwaukee  Electric  Ry.  &  Lt.  5s,  1951, 
New  York,  New  Haven  &  Hartford  6s,  1948, 
N.  Y.,  N.  H.  &  H.  (H.  &  Pt.  C.  Div.)  4s,  1954, 
Northern  Texas  Traction  5s,  1933, 
Old  Colony  St.  4s,  1954,     .  . 

Scranton  &  Wilkesbarre  Traction  5s,  1951,  . 
Worcester  Consolidated  St.  4js,  1930, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962,    . 
Binghamton  Light,  Heat  &  Power  5s,  1942, 
Central  Hudson  Gas  &  Elec.  Co.  5s,  1941,    . 
Consumers  Power  Co.  os,  1936, 
Detroit  Edison  Co.  5s,  1933, 
Duluth  Edison  Electric  Co.  5s,  1931,  . 
Fort  Worth  Power  &  Light  Co.  5s,  1931,      . 
Michigan  State  Telephone  Co.  5s,  1924, 
Portland  General  Electric  Co.  5s,  1935, 
Puget  Sound  Power  Co.  5s,  1933, 
San  Diego  Cons.  Gas  &  Electric  Co.  5s,  1939, 
San  Francisco  Gas  &  Electric  Co.  4|s,  1933, 
Southern  California  Edison  Co.  5s,  1939, 
Texas  Power  &  Light  Co.  5s,  1937,      . 
Utah  Power  &  Light  Co.  5s,  1944, 


Book  Value. 

$3,980  00 

10,000  00 

13,000  00 

5,000  00 

3,970  00 

9,150  00 

10,000  00 

15,000  00 

5,000  00 

10,000  00 

5,000  00 

9,400  00 

5,000  00 

4,734  00 

5,000  00 

920  00 

3,660  00 

5,000  00 

18,950  00 

4,825  00 

3,907  50 

11,000  00 

18,400  00 

4,885  00 

5,000  00 

5,000  00 

15,000  00 

8,500  00 

10,120  00 

4,875  00 

10,000  00 

5,000  00 

4,970  00 

18,870  00 

9,550  00 

5,000  00 

.     14,925  00 

5,000  00 

4,750  00 

9,775  00 

10,000  00 

10,000  00 

4,850  00 

11,920  00 

10,000  00 

5,000  00 

9,850  00 

18,800  00 

9,650  00 

9,700  00 

9,450  00 

$431,336  50 


Rate. 
99 
98 
98 

101 


99 
98 
99 
98 
97 
93 

100 
96 
99 
92 
91 

104 
96 
94 

100 

77 
88 
94 
86 
92 
98 
92 
90 
93 

106 
90 

100 
88 
96 
95 

92 
99 

100 
94 

103 
94 
96 
99 

100 
98 
94 
91 
94 
92 
93 


;2,111,927  38 

1,214,856  18 

35,000  00 

10,000  00 

70,275  00 


Losses  Paid. 

S5,335  80 


Market  Value. 

$3,960  00 

9,800  00 

12,740  00 

5,050  00 

3,920  00 

8,800  00 

9,900  00 

14,700  00 

4,950  00 

9,800  00 

4,850  00 

9,300  00 

5,000  00 

4,800  00 

4,950  00 

920  00 

3,640  00 

5,200  00 

19,200  00 

4,700  00 

4,000  00 

8,470  00 

17,600  00 

4,700  00 

4,300  00 

4,600  00 

14,700  00 

9,200  00 

9,900  00 

4,650  00 

10,600  00 

4,500  00 

5,000  00 

18,480  00 

9,600  00 

4,750  00 

13,800  00 

4,950  00 

5,000  00 

9,400  00 

10,300  00 

9,400  00 

4,800  00 

11,880  00 

10,000  00 

4,900  00 

9,400  00 

18,200  00 

9,400  00 

9,200  00 

9,300  00 

$421,160  00 
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SElCURITY  MUTUAL  CASUALTY  COMPANY. 

Incorporated  Sept.  5,  1913.    Commenced  business,  Sept.  6,  1913. 

Frank  S.  Hayward,  President.  Henry  Veeder,  Secretary. 

Home  Office,  76  West  Monroe  Street,  Chicago,  III. 

Income. 
Net  premiums  written:   liability,  $147,130.07;   workmen's  com- 
pensation, $485,172.22, $632,302  29 

Gross  interest  on:  collateral  loans,  $15,581.69;  bonds,  $2,187.16,         17,768  85 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1913,    .         .         .         .         . 

Total,     .         .         ...         .         .         . 

Disbursements. 
Net  losses  paid:  liability,  $49,900.09;  workmen's  compensation, 

$60,088.57, 

General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  policy  holders,     . 

Total  disbursements,         ....... 

Balance,  .         ... 

Ledger  Assets. 
Collateral  loans  (Schedule  A),  ...... 

Book  value  of  bonds  (Swift  &  Co.  5s,  1944),       .... 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Premiums  in  course  of  collection  written  after  Oct.  1:   liability, 

$1,437.11;  workmen's  compensation,  $16,448.67,     . 
Premium  notes,      ......... 


071  14 
460,155  00 

$1,110,226  14 


$109,988  66 

34,842  63 

1,563  06 

234,616  86 

$381,011  21 


,214  93 


Non-Ledger  Assets. 


$285,000  00 

86,400  00 

1,010  00 

91,779  22 

17,885  78 
247,139  93 

$729,214  93 

2,250  00 

.     $731,464  93 

Liabilities. 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  $281,108  46 
Unearned  premiums:   liability,  $61,652.83;   workmen's  compen- 
sation, $244,679.73, 306,332  56 

Salaries,  expenses  and  accounts  due  or  accrued,           .         .          .  526  30 

Federal,  state  and  other  taxes  due  or  accrued,   ....  3,462  42 

Dividends  declared  and  unpaid  to  policy  holders,        .          .          .  25,015  57 


Total  ledger  assets,  . 

Interest  accrued  on  bonds. 
Gross  assets,    . 


Total,     . 
Surplus  to  policy  holders, 

Total  liabilities. 


,445  31 
115,019  62 

$731,464  93 
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Exhibit  of  Premiums. 


In  force  Dec.  31,  1913, 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 


Liability. 

$95,658  14 
147,187  82 

$242,845  96 
152,178  29 


Workmen's 
Compensation. 

^374,233  10 

486,567  38 


,800  48 
503,143  47 


$90,667  67     $357,657  01 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    ...... 

Cash  dividends  paid  policy  holders  since  organization, 
Contingent  premium  same  as  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Liability, $7,773  86 

Workmen's  compensation,        ....  94,256  22 

Totals, $102,030  08 

Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 


600  shares  Ft.  Worth  Stock  Yards, 

200  "  Sioux  City  Stock  Yards, 

1,200  "  Sioux  City  Stock  Yards, 

700  "  Ft.  Worth  Stock  Yards, 

500  "  Ft.  Worth  Stock  Yards, 

500  "  Swift  &  Co.,  Maine, 

400  "  Swift  &  Co.,  Maine, 

1,000  "  Ft.  W^orth  Stock  Yards, 

676  "  Union  Stock  Yards  of  Toronto 


$60,000  00 
20,000  00 

120,000  00 
70,000  00 
50,000  00 
50,000  00 
40,000  00 

100,000  00 
67,600  00 


[,102,193  53 
114,983  54 
259,632  43 


Losses  Paid. 

$118  50 
8,499  40 

^8,617  90 


Thereon. 
$30,000  00 
10,000  00 
60,000  00 
35,000  00 
25,000  00 
25,000  00 
20,000  00 
50,000  00 
30,000  00 


$577,600  00        $285,000  00 


THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  1884.    Commenced  business  Aug.  1,  1884. 
Paid-up  Capital,  §1,000,000. 

Lem  W.  Bowen,  President.  J.  S.  Heaton,  Secretary. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 

Income. 
Net     premiums     written:      accident,     $1,211,885.85;      health, 


5,128,778  20 
37,169  61 


^,519.51;  liability,  $780,181.35;    workmen's  compensation, 
),378.43;  auto,  and  teams  property  damage,  $137,129.13; 
workmen's  collective,  $10,683.93,  ...... 

Policy  fees,    .......... 

Gross    interest    on:     mortgages,    $7,387.14;     collateral    loans, 

$1,399.88;    bonds,  $177,428.80;    bank  deposits,  $1,893.29;    all 

other,  $596.65,    . 

Increase  in  book  value  of  bonds, 

Total  income, 
Ledger  assets  Dec.  31,  1913,  plus 

Total,     .... 


,000  increase  in  capital, 


188,705  76 
16,401  90 

J3,371,055  47 
5,001,234  93 

^8,372,290  40 


THE   STANDARD   ACCIDENT   INSURANCE   CO. 
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Disbursements. 
Net   losses   paid:     accident,    $524,459.99;     health,    $77,841.34; 
habihty,  $407,802.59;    workmen's  compensation,  $215,865.82; 
auto,  and  teams  property  damage,  $46,275.63;  workmen's  col- 
lective, $7,272.75,        .         .         ._ $1,279,518  12 

Acquisition  expense,  except  due  portion  of  general  expense : 

Pohcy  fees  retained  by  agents,      ......         37  169  61 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $373,413.29;  health,  $63,602.91;  habihty, 
$191,037.43;  workmen's  compensation,  $92,865.03;  auto,  and 
teams  property  damage,  $34,145.15;    workmen's  collective, 

$1,656.09, 756,719  90 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .        163,307  86 

General  expenses,  .........       496,292  84 

Taxes,  licenses  and  fees,  .......         71  416  92 

Dividends  to  stockholders,       .......        572,500  00 

Agents'  balances  charged  off,  .  .  .  .  .  .  .  4,979  55 

Decrease  in  book  value  of  bonds,      ......         54,019  98 

Total  disbursements, $3,435,924  78 

Balance, $4,936,365  62 

Ledger  Assets. 

Mortgage  loans  on  real  estate,           ......  $124,900  00 

Collateral  loans  (Chicago  &  Interurban  Traction  Co.  5s,  1932),     .  23,316  23 

Book  value  of  bonds  (Schedule  A),  .          .          .          .          .          .  4,090,615  10 

Cash  in  office,         .          .     -    .          .          .          .          ...  444  63 

Cash  in  branch  offices,    ........  8,324  27 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  17,233  22 

Deposits  in  trust  companies  and  banks  on  interest,     ...          .  150,383  21 

Premiums  in  course  of  collection : 

Written  after  Written  before  • 

Oct.  1.  Oct.  1. 

Accident,       ....  $197,170  66  $13,015  75 

Health,          ....  38,912  73  4,102  78 

Liabihty,        ....  83,563  37  20,427  32 

Workmen's  compensation,        .  73,898  59  33,442  21 

Auto,  and  teams  prop,  damage,  17,873  39  1,267  69 

Workmen's  cohective,     .          .  1,506  86  613  47 

Totals,    .  .  .  .  $412,925  60  $72,869  22 


Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .......... 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 

Interest  accrued  on:  mortgages,  $2,325.68;  bonds,  $73,573.99; 
coUateral  loans,  $524.74, 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $72,869  22 

Cash  in  branch  offices,    .....  8,324  27 

Book  value  of  bonds  over  market  value,    .  .  3,525  10 


485,794  82 

34,267  84 

1,086  30 

14,936,365  62 

76,424  41 

$5,012,790  03 


88  a 


THE   STANDARD   ACCIDENT  INSURANCE   CO. 


Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,  ....  $1,086  30 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  4,898  90 

Admitted  assets,      ..... 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.       not  reported.  Resisted. 

Accident,       .        $25,302  06  $111,765  00  $40,000  00  $124,144  00 
Health,  .         .  5,416  96     13,688  54    10,000  00 

Auto,     and    teams 

prop,  damage,      .  5,235  40      12,725  35     8,039  25 
Workmen's  coll.,     .     625  43       4,140  17     2,484  40 

Totals,    .       $36,579  85  $142,319  06  $60,523  65  $124,144  00 
Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses. 

Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $16,905.80;  health,  $894.50;  auto,  and  teams 
property  damage,  $500;  workmen's  collective,  $250, 

Unearned  premiums:  accident,  $397,052.78;  health,  $94,896.17; 
hability,  $334,645.46;  workmen's  compensation,  $296,111.67; 
auto,  and  teams  property  damage,  $67,566.12;  workmen's  col- 
lective, $833.87,  

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $68,509.66; 
health,  $13,119.45;  -hability,  $17,801.80;  workmen's  compen- 
sation, $9,429.17;  auto,  and  teams  property  damage,  $4,468.45; 
workmen's  coUective,  $226.02, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Return  premiums,  ..... 

Advance  premiums  (100  per  cent.), 


),703  79 


$4,922,086  24 


Total,     . 

Cash  capital. 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 

Total  liabilities. 


$1,000,000  00 
1,089,920  99 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  op  Premiums. 

Accident. 

$804,546  10 
1,463,665  33 


Health. 

$181,028  36 
274,035  00 


?2,268,211  43 
1,450,985  05 

$817,226  38 
23,120  82 

$794,105  56 


$455,063  36 
265,271  03 


,792  33 


$363,568  56 
1,048,928  83 

11,412,495  39 


18,550  30 


1,191,106  07 


113,554  55 

9,024  44 

61,975  56 

19,431  80 

6,027  14 

^,832,165  25 


2,089,920  99 
54,922,086  24 


Liability. 

$792,120  85 
1,056,338  49 

;i,848,459  34 
1,172,541  96 

$675,917  38 
1,770  62 

$674,146  76 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Workmen's 
Compensation. 

S404,837  53 
911,523  61 

$1,316,361  14 
724,075  34 


Auto,  and  Teams 
Property  Damage. 

$130,903  63 
182,536  89 


Workmen's 
Collective. 

$13,498  09 
11,369  21 


$313,440  52   $24,867  30 
178,308  29    23,199  56 


$592,285  80    $135,132  23 


L,667  74 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors. 


$41,384,986  71 

17,193,569  79 

752,750  00 

750,000  00 

572,500  00 

279,800  00 


Accident,       .... 
Health,  .... 

Liability,        .... 
Workmen's  compensation, 
Auto,  and  teams  property  damage, 
Workmen's  collective. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$39,203  62 
10,319  30 


26,863  28 

31,900  03 

3,071  75 

57  13 


Losses  Paid. 

$10,539  75 

5,738  45 

12,390  76 

14,472  05 

1,396  42 


Totals, 


$111,415  11       $44,537  43 


Schedule  A.     Bonds  owned 


Government  Bonds. 
United  States,  Panama  Canal  3s,  1961, 

State,  County  and  Municipal  Bonds. 
Aberdeen,  S.  D.,  5s,  1933, 
Ada,  Okla.,  5s,  1924, 
Alabama  City,  Ala.,  5s,  1943, 
Albemarle,  N.  C,  5s,  1942, 
Albuquerque,  N.  M.,  4|s,  1929, 
Algonac,  Mich.,  tax  exempt  45s,  1945,  op.  1926, 
Alva,  Okla.,  6s,  1933, 
Amherst  Co.,  Va.,  5s,  1927, 
Anadarko,  Okla.,  5is,  1929, 
Ardmore,  Okla.,  5s,  1926,  op.  1921,      . 
Arizona  school  dist.  5s,  1954,  op.  1924, 
Arkansas  City,  Kan.,  4^8,  1932, 
Battle  Creek,  Mich.,  tax  exempt  4s,  1930-31, 
Bennettsville,  S.  C,  5s,  1948,      . 
Benton  Harbor,  Mich.,  tax  exempt  4^s,  1941, 
Bessemer,  Mich.,  tax  exempt  5s,  1923, 
Bessemer,  Ala.,  5s,  1931,    . 
Big  Rapids,  Mich.,  5s,  1926, 
Big  Rapids,  Mich.,  tax  exempt  45s,  1931, 
Blackfoot,  Ida.,  5Js,  1932,  op.  1922,    . 
Blackwell,  Okla.,  5is,  1932, 
Boulder,  Col.,  5s,  1926, 
Bradentown,  Fla.,  6s,  1944,  op.  1934, 
Britton,  Okla.,  6s,  1935-36, 
Brookhaven,  Miss.,  6s,  1928, 
Centralia,  Wash.,  6s,  1930,  op.  1928,   . 
Centralia,  Wash.,  6s,  1931,  op.  1928,   . 
Cherry  vale,  Kan.,  5s,  1925, 
Cherryville,  N.  C,  6s,  1943, 
Chickasha,  I.  T.,  5s,  1924, 
Chippewa  County,  Mich.,  tax  ex.  45s,  1925, 
Cleburne,  Tex.,  5s,  1952,  op.  1932,       . 


BY  THE  Company. 

Book  Value.     Rate. 
$50,000  00     101 


25,000  00 
15,000  00 
20,000  00 
18,000  00 
25,000  00 
20,000  00 
15,600  00 
10,200  00 
10,200  00 
20,300  00 
22,050  00 
25,000  00 
25,000  00 
10,000  00 
25,000  00 

5,000  00 
15,000  00 

3,500  00 
10,000  00 
21,400  80 

7,200  00 
16,320  00 
26,000  00 
19,700  00 
15,900  00 

5,217  00 

5,217  00 
20,200  00 
26,120  00 
19,500  00 
20,000  00 
10,200  00 


103 
100 
101 
95 
100 
101 
110 
101 
101 
102 
105 
97 
98 
100 
102 
101 
100 
103 
100 
100 
106 
102 
100 
103 
108 
100 
100 
102 
108 
103 
101 
102 


Market  Value. 
$50,500  00 

25,750  00 
15,000  00 
20,200  00 
17,100  00 
25,000  00 
20,200  00 
16,500  00 
10,100  00 
10,100  00 
20,400  00 
22,050  00 
24,250  00 
24,500  00 
10,000  00 
25,500  00 

5,050  00 
15,000  00 

3,605  00 
10,000  00 
21,000  00 

7,420  00 
16,320  00 
25,000  00 
19,570  00 
16,200  00 

5,000  00 

5,000  00 
20,400  00 
2/,000  00 
19,570  00 
20,200  00 
10,200  00 
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Clinton,  Okla.,  6s,  193S,     .... 
Clovis,  N.  M.,  6s,  1939,      .  .  .  . 

Coalgate,  I.  T.,  5s,  1926,    .... 
Columbia,  Miss.,  6s,  1933, 
Craven  County,  N.  C,  5s,  1942,  op.  1927,    . 
Deckerville,  Mich.,  tax  exempt  5s,  1932, 
Detroit,  Mich.,  tax  exempt  4s,  1922,    . 
Detroit,  Mich.,  tax  exempt  4s,  1918,    . 
Detroit,  Mich.,  tax  exempt  3Js,  1930-31,      . 
Detroit,  Mich.,  tax  exempt  3is,  1938, 
Detroit,  Mich.,  tax  exempt  3|s,  1939, 
Douglas,  Ariz.,  6s,  1929-30, 
Douglas,  Ariz.,  6s,  1931-33, 
Douglas,  Ariz.,  6s,  1934-36, 
Douglas,  Ariz.,  6s,  1937,     .... 
Duluth,  Minn.,  5s,  1922,    .... 
Durango,  Col.,  5s,  1918,     .  .  .  . 

Durant,  Okla.,  5s,  1924,     .... 
East  Lake,  Ala.,  6s,  1931-32,      . 
Ecorse,  Mich.,  4is,  1937,    .... 
Ecorse,  Mich.,  tax  exempt  4}s,  1925,  . 
Eddy  County,  N.  M.,  6s,  1939,  op.  1929,      . 
Elkin,  N.  C,  6s,  1954,        .... 
El  Paso,  Tex.,  5s,  1948,  op.  1928, 
Emporia,  Va.,  5s,  1934,      .... 
Escanaba,  Mich.,  tax  exempt  45s,  1931, 
Essexville,  Mich.,  tax  exempt  5s,  1915, 
Essexville,  Mich.,  tax  exempt  5s,  1920, 
Essexville,  Mich.,  tax  exempt  5s,  1925, 
Essexville,  Mich.,  tax  exempt  5s,  1930, 
Eugene,  Ore.,  5s,  1933,  op.  1923, 
Fairview,  Mich.,  tax  exempt  45s,  1935, 
Flint,  Mich.,  tax  exempt  4s,  1934, 
Frederick,  Okla.,  6s,  1927, 
Garfield,  Wash.,  6s,  1933,  op.  1923,      . 
Grand  Ledge,  Mich.,  tax  exempt  4s,  1923-31, 
Grand  Rapids,  Mich.,  4s,  1929-31,       . 
Grant  Co.,  N.  M.,  refunding  5s,  1932,  op.  1922, 
Greenville,  Tenn.,  6s,  1933, 
Greenwood,  Miss.,  5s,  1927, 
Grosse  Point,  Mich.,  tax  exempt  4s,  1931,    . 
Grosse  Point,  Mich.,  tax  exempt  45s,  1936,  . 
Grosse  Point,  Mich.,  tax  exempt  4s,  1940,    . 
Hamtramck,  Mich.,  tax  exempt  5s,  1944, 
Hamtramck,  Mich.,  tax  exempt  4s,  1931, 
Henderson,  Tex.,  5s,  1953,  op.  1933,    . 
Hickory,  N.  C,  5s,  1934,   .... 
Highland  Park,  Mich.,  tax  exempt  4is,  1924-30, 
Highland  Park,  Mich.,  tax  exempt  4jS,  1926, 
Hobart,  Okla.,  6s,  1937,      .... 
Houghton,  Mich.,  5s,  1934, 
Houscon,  Tex.,  5s,  1946,     .... 
Hudson,  Mich.,  tax  exempt  4js,  1927, 

Idabel,  Okla.,  6s,  1937 

Jackson,  Mich.,  tax  exempt  4s,  1930,  . 
Jefferson  County,  Ala.,  6s,  1919, 

Jellico,  Tenn.,  5is,  1941 

Kalamazoo,  Mich.,  tax  exempt  4s,  1925-26, 
Kalam.,  Mich.,  s.  d.  No.  1  tax  ex.  4§s,  1920-21, 
Kent,  Wash.,  refunding  5s,  1922-27,    . 
Kingsville,  Tex.,  6s,  1953,  op.  1933,     . 
Kirkwood,  Mo.,  5s,  1922,  .... 
Lake  Twp.,  Mac.  Co.,  Mich.  rd.  tax  ex.  5s,  1931, 
L.  Twp.,  Mac.  Co.,  Mich.,  rd.  tax  ex.  5s,  1932-35 
Laurinburg,  N.  C,  5o,  1939, 
Laurinburg,  N.  C,  6s,  1923, 
Lawton,  Okla.,  6s,  1923,     . 
Lawton,  Okla.,  5s,  1937,     . 
Lenoir,  N.  C,  6s,  1923,      . 
Lewis  County,  Wash.,  5s,  1927, 
Lexington,  Tenn.,  6s,  1933, 
Lincolnton,  N.  C,  6s,  1918, 


Book  Value. 

Rate. 

Market  Value. 

$21,200 

00 

108 

$21,600  00 

28,500 

00 

115 

28,750  00 

27,000 

00 

104 

28,080  00 

15,898 

50 

106 

15,900  00 

15,150 

00 

101 

15,150  00 

19,570 

00 

103 

19,570  00 

40,000 

00 

99 

39,600  00 

25,000 

00 

100 

25,000  00 

43,000 

00 

93 

39,990  00 

50,000 

00 

91 

45,500  00 

50,000 

00 

90 

45,000  00 

4,250 

00 

109 

4,360  00 

9,750 

00 

110 

9,900  00 

9,750 

00 

111 

9,990  00 

3,250 

00 

112 

3,360  00 

10,300 

00 

104 

10,400  00 

15,000 

00 

100 

15,000  00 

15,000 

00 

103 

15,450  00 

20,600 

00 

110 

22,000  00 

29,000 

00 

100 

29,000  00 

13,500 

00 

100 

13,500  00 

27,600 

00 

109 

26,705  00 

21,604 

00 

110 

22,000  00 

25,250 

00 

102 

25,500  00 

10,000 

00 

102 

10,200  00 

15,000 

00 

100 

15,000  00 

5,000 

00 

100 

5,000  00 

5,100 

00 

102 

5,100  00 

5,150 

00 

103 

5,150  00 

5,200 

00 

104 

5,200  00 

20,000 

00 

102 

20,400  00 

15,000 

00 

103 

15,450  00 

35,000 

00 

98 

34,300  00 

21,000 

00 

107 

21,400  00 

15,279 

00 

104 

15,600  00 

22,000 

00 

100 

22,000  00 

65,000 

00 

98 

63,700  00 

15,000 

00 

102 

15,300  00 

26,400 

00 

103 

25,750  00 

15.150 

00 

102 

15,300  00 

15,000 

00 

97 

14,550  00 

5,000 

00 

104 

5,200  00 

12,000 

00 

96 

11,520  00 

25,750 

00 

113 

28,250  00 

20,000 

00 

97 

19,400  00 

20,000 

00 

97 

19,400  00 

20,000 

00 

100 

20,000  00 

44,000 

00 

101 

44,440  00 

23,000 

00 

99 

22,770  00 

28,500 

00 

110 

27,500  00 

10,200 

00 

103 

10,300  00 

25.500 

00 

104 

26,000  00 

15,000 

00 

99 

14,850  00 

10,550 

00 

108 

10,800  00 

20,000 

00 

97 

19,400  00 

14,500 

00 

104 

14,560  00 

10,290 

00 

106 

10,600  00 

25,000 

00 

97 

24,250  00 

25,000 

00 

101 

25,250  00 

7,000 

00 

100 

7,000  00 

13,296 

40 

107 

13,910  00 

10,000 

00 

102 

10,200  00 

3,180 

00 

104 

3,120  00 

18,120 

00 

105 

17,850  00 

15,000 

00 

100 

15,000  00 

7,600 

00 

103 

7,725  00 

5,100 

00 

108 

5,400  00 

15,600 

00 

103 

15,450  00 

10,250 

00 

103 

10,300  00 

20,400 

00 

104 

20,800  00 

20,952 

00 

107 

21,400  00 

10,300 

00 

103 

10,300  00 
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Longview,  Tex.,  5s,  1936,  op.  1926, 

Lonsdale,  Tenn.,  6s,  1943, 

Mangum,  Okla.,  6s,  1933, 

Maricopa  County,  Arizona,  6s,  1934, 

Marshall,  Tex.,  5s,  1944,  op.  1914, 

Medford,  Ore.,  5s,  1926-28,         . 

Mesa,  Ariz.,  Union  High  s.  dist.  6s,  1928, 

Miami,  Fla.,  school  dist.  No.  2  6s,  1934, 

Mobile,  Ala.,  5s,  1943, 

Monroe,  Mich.,  tax  exempt  4s,  1923-25, 

Muskegon,  Mich.,  tax  exempt  4|s,  1942-44 

Muskogee,  Okla.,  5s,  1923, 

New  Albany,  Miss.,  6s,  1934, 

New  Decatur,  Ala.,  6s,  1923, 

New  Mexico  4s,  1937,  op.  1927, 

Newton,  Kan.,  5s,  1935,     . 

Niles,  Mich.,  school  dist.  No.  1  tax  ex.  4is,  1925 

NorthvUle,  Mich.,  5s,  1929, 

Nowata,  Okla.,  5is,  1931, 

Oakwood,  Mich.,  tax  exempt  4|s,  1941, 

Oklahoma  City,  Okla.,  4is,  1936, 

Osceola  Township,  Mich.,  5s,  1923-24 

Owosso,  Mich.,  5s,  1929,    . 

Palmetto,  Fla.,  6s,  1944,     . 

Pasadena,  Cal.,  4is,  1934-42, 

Pasco,  Wash.,  5^s,  1934,     . 

Pauls  Valley,  Okla.,  5s,  1926, 

Perry,  Olda.,  5|s,  1931,      . 

Petoskey,  Mich.,  tax  exempt  4Js,  1927, 

Phoenix,  Ariz.,  5s,  1927-28, 

Phoenix,  Ariz.,  s.  d.  No.  8  5s,  1930,  op.  192 

Pinellas  County,  Fla.,  5s,  1943,  op.  1938, 

Plymouth,  Mich.,  4is,  1922, 

Polk  County,  Fla.,  6s,  1934, 

Pontiac,  Mich.,  tax  exempt  4|s,  1929-35, 

Pontiac,  Mich.,  water  works  tax  ex.  45S,  1936-39 

Port  Arthur,  Tex.,  5s,  1944, 

Port  Huron,  Mich.,  tax  exempt  4|s,  1921, 

Redlands,  Cal.,  5s,  1939,    . 

Richmond,  Va.,  4s,  1923,    . 

River  Rouge,  Mich.,  44s,  1933-34, 

Rockingham,  N.  C,  6s,  1943,      . 

Roswell,  N.  M.,  5s,  1940,  op.  1930 

Rowland,  N.  C,  6s,  1944, 

R.  Oak  Twp.,  O.  Co.,  Mich.,  tax  ex.  4fs,  1926, 

Saginaw,  Mich.,  tax  exempt  4s,  1916, 

Saginaw,  Mich.,  tax  exempt  4s,  1917-18, 

St.  Elmo,  Tenn.,  5s,  1941, 

Sapulpa,  Okla.,  6s,  1933,    . 

Sault  Ste.  Marie,  Mich.,  4|s,  1920, 

Seattle,  Wash.,  5s,  1921,     . 

Sebewaing  Twp.,  H.  Co.,  Mich.,  t.  ex.  44s,  1926-30 

Shawnee,  Okla.,  5 is,  1934, 

Shawnee,  Okla.,  5s,  1937,  . 

Sioux  Falls,  S.  D.,  5s,  1931, 

South  St.  Paul,  Minn.,  SJs,  1933, 

Sturgis,  Mich.,  34s,  1916,  . 

Sturgis,  Mich.,  tax  exempt  44s,  1938, 

Sunflower  Co.,  Miss.,  5s,  1932,    . 

Talladega,  Ala.,  5s,  1938,   . 

Taos  County,  N.  M.,  5s,  1928,    . 

Tarpon  Springs,  Fla.,  6s,  1949,  op.  1924, 

Teller  Co.,  Col.,  sch.  dist.  No.  1  5s,  1922, 

Tempe,  Ariz.,  5s,  1928,        . 

Traverse  City,  Mich.,  tax  exempt  4^3,  1932 

Tupelo,  Miss.,  5s,  1932,      . 

Tulsa,  Okla.,  5s,  1927, 

Tuscaloosa,  Ala.,  5s,  1942, 

Union  County,  N.  M.,  6s,  1929, 

Vinita,  Okla.,  5s,  1923, 

Wagoner,  Okla.,  5s,  1936,  . 

Waycross,  Ga.,  5s,  1936,  . 


Book  Value. 
S10,500  00 
21,758  00 
29,100  00 
20,800  00 
20,000  00 
25,000  00 
26,900  00 
27,142  50 
25,650  00 
10,000  00 
30,000  00 
20,000  00 
26,570  00 
25,375  00 
25,000  00 
20,400  00 
30,000  00 
12,625  00 
10,300  00 
19,000  00 
35,000  00 
25,000  00 
15,600  00 
18,635  40 
25,000  00 
15,500  00 
8,000  00 
7,200  00 
25,000  00 
25,650  00 
17,340  00 
25,000  00 
20,000  00 
15,4.38  00 
8,000  00 
16,000  00 
18,360  00 
15,000  00 
20,000  00 
15,000  00 
24,000  00 
21,080  00 
25,500  00 
15,814  50 
20,000  00 
1,000  00 
14,000  00 
25,000  00 
25,600  00 
25,000  00 
25,200  00 
25,000  00 
10,500  00 
15,300  00 
25,250  00 
25,612  00 
5,000  00 
20,000  00 
15,150  00 
10,000  00 
12,000  00 
15,225  00 
15,000  00 
15,450  00 
25,000  00 
15,000  00 
20,400  00 
10,500  00 
25,000  00 
10,100  00 
10,000  00 
25,500  00 


Rate. 
100 
107 
112 
106 
100 
100 
103 
107 
105 

99 
104 
104 
107 
103 

96 
102 
100 
101 
103 
100 
102 
100 
105 
107 

98 
100 
102 
112 
100 
102 
102 
100 
100 
106 
103 
104 
102 
101 
103 

97 
100 
107 
100 
104 
100 
100 

99 
100 
104 

99 
102 
101 
106 
107 
103 
105 

98 
100 
100 

98 
100 
104 
100 
102 

98 
103 
101 
100 

110 
101 
100 
102 


Market  Value. 
$10,500  00 
21,400  00 
28,000  00 
21,200  00 
20,000  00 
25,000  00 
25,750  00 
26,750  00 
26,250  00 

9,900  00 
31,200  00 
20,800  00 
26,750  00 
25,750  00 
24,000  00 
20,400  00 
30,000  00 
12,625  00 
10,300  00 
19,000  00 
35,700  00 
25,000  00 
15,750  00 
19,260  00 
24,500  00 
15,500  00 

8,160  00 

7,840  00 
25,000  00 
25,500  00 
17,340  00 
25,000  00 
20,000  00 
15,900  00 

8,240  00 
16,640  00 
18,360  00 
15,150  00 
20,600  00 
14,550  00 
24,000  00 
21,400  00 
25,500  00 
15,600  00 
20,000  00 

1,000  00 
13,860  00 
25,000  00 
26,000  00 
24,750  00 
25,500  00 
25,250  00 
10,600  00 
16,050  00 
25,750  00 
26,250  00 

4,900  00 
20,000  00 
15,000  00 

9,800  00 
12,000  00 
15,600  00 
15,000  00 
15,300  00 
24,500  00 
15,450  00 
20,200  00 
10,500  00 
24,200  00 
10,100  00 
10,000  00 
25,500  00 
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Waynesville,  N.  C,  school  5s,  1942,     . 

Wellington,  Kan.,  5s,  1920, 

Woodlawn,  Ala.,  5s,  1928, 

Woodmere,  Mich.,  tax  exempt  3 is,  1931, 

Wyandotte,  Mich.,  tax  exempt  4is,  1929, 

Wyandotte,  Mich.,  tax  exempt  4|s,  1941, 

Wyoming  Twp.,  Kent  Co.,  Mich.,  tax  ex.  5s,  1925 

Railroad  Bonds. 
Chicago  &  Interurban  Traction  5s,  1932, 
Detroit,  Monroe  &  Toledo  Short  Line  5s,  1933 
Detroit  &  Northwestern  4is,  1921, 
Detroit  &  Pontiac  5s,  1922, 
Detroit  &  Pt.  Huron  Shore  Line  5s,  1950,    . 
Detroit,  Tol.  &  Ironton  adjustment  5s,  1954, 
Santa  Fe,  Prescott  &  Phoenix  5s,  1942, 
St.  Louis  &  San  Francisco  equip.  5s,  1916,   . 
Wabash  equipment  4Js,  1916, 

Miscellaneous  Bonds. 
Addison  Apartment  Co.  6s,  1923, 
American  Steamship  Co.  5s,  1921, 
Beverly  Apts.,  Detroit,  Mich.,  6s,  1923, 
Detroit  Edison  Co.  5s,  1933,        .  .  . 

Detroit  City  Gas  Co.  5s,  1923,    . 
Eastern  Mich.  Edison  Co.  5s,  1931,     . 
Hawgood  Steamship  Co.  5s,  1917-18, 
Hayes,  James  R.,  Detroit,  Mich.,  1st  6s,  1923-24 
Idaho  Irrigation  Co.  6s,  1921,     . 
Indiana  Transportation  Co.  5s,  1915-16, 
Leonard  Warehouses,  Detroit,  Mich.,  6s,  1934, 
Mahoning  Steamship  Co.  5s,  1915, 
Pittsburgh  &  Eastern  Coal  Co.  5s,  1916, 
Scheiwe  Storage  Co.,  Detroit,  Mich.,  6s,  1918, 
Shenango  Steam.  Co.,  Pittsburgh,  Pa.,  5s,  1919, 
Tuller  Hotel  Co.,  Detroit,  Mich.,  6s,  1921,  . 


Book  Value. 

Rate. 

Market  Value. 

$10,000 

00 

100 

$10,000  00 

10,000 

00 

100 

10,000  00 

20,000 

00 

102 

20,400  00 

20,000 

00 

91 

18,200  00 

10,000 

00 

101 

10,100  00 

10,000 

00 

102 

10,200  00 

),     5,000 

00 

102 

5,100  00 

9,200 

00 

90 

8,280  00 

48,000 

00 

95 

47,500  00 

24,250 

00 

87 

21,750  00 

10,000 

00 

99 

9,900  00 

9,150 

00 

90 

9,000  00 

3,000 

00 

42 

2,100  00 

90,000 

00 

107 

96,300  00 

25,000 

00 

97 

24,250  00 

20,000 

00 

98 

19,600  00 

20,500 

00 

103 

20,600  00 

25,000 

00 

101 

25,250  00 

20,000 

00 

100 

20,000  00 

20,000 

00 

103 

20,600  00 

75,000 

00 

100 

75,000  00 

99,000 

00 

99 

99,000  00 

25,000 

00 

98 

24,500  00 

1,    20,000 

00 

100 

20,000  00 

8,750 

00 

35 

8,750  00 

20,000 

00 

100 

20,000  00 

10,000 

00 

100 

10,000  00 

15,000 

00 

100 

15,000  00 

24,000 

00 

100 

24,000  00 

25,000 

00 

100 

25,000  00 

10,000 

00 

100 

10,000  00 

25,375 

00 

101 

25,250  00 

$4,090,615 

10 

$4,087,090  00 

THE  TRAVELERS  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  17,  1863.    Commenced  business  April  1,  1864. 

Sylvester  C.  Dunham,  President.  James  L.  Howard,  Secretary. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.    See  Index.] 


THE  TRAVELERS'   INDEMNITY  COMPANY. 

Incorporated  March  25,  1903.    Commenced  business  May  12,  1906. 
Paid-up  Capital,  $1,000,000. 

Sylvester  C.  Dunham,  President.  James  H.  Coburn,  Secretary. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 


Income. 

Net  premiums  written:  accident,  $41,290.12;  health,  $54,225.48 
liabihty,  $109,429.27;  steam  boiler,  $226,923.80;  fly  wheel 
$5,573.28;  auto,  and  teams  property  damage,  $625,393.20, 

Inspections,  ......... 

Gross  interest  on:  mortgages,  $24,485.01;  collateral  loans 
$3,378.01;  stocks  and  bonds,  $76,154.40;  bank  deposits 
$2,517.44, 


[,062,835  15 
474  33 


106,534  86 
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Profit  on  maturity  of  bonds,    . 
Increase  in  book  value  of  bonds, 

Total  income. 
Ledger  assets  Dec.  31,  1913,    . 

Total,     .... 


SI  00 
2,633  68 


$1,172,479  02 
2,417,539  72 

$3,590,018  74 


Disbursements. 
Net  losses  paid:    accident,  $14,860.27;    health,  $26,662.05;    ha- 
bility,  $13,365.05;   steam  boiler,  $25,453.62;   auto,  and  teams 

property  damage,  $224,257.60, $304,598  59 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $14,459.34;  health,  $15,711.69;  liability,  $6,437.26; 
steam  boiler,   $43,537.90;  fly  wheel,   $1,120.35;  auto,   and 
teams  property  damage,  $123,435.43,  .         _.  _       .  .        204,701  97 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .  57,235  54 

General  expenses,  .........       218,052  01 

Taxes,  licenses  and  fees,  .......         38,745  66 

Dividends  to  stockholders, 80,000  00 

Agents'  balances  charged  off,  .  .  .  .  .  .  .  357  81 

Decrease  in  book  value  of  bonds,      .  .  .  .  .  .  1,341  50 

Total  disbursements,         . $905,033  08 

Balance, $2,684,985  66 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability, 

Steam  boiler, 

Fly  wheel, 

Auto,  and  teams  prop,  damage. 

Totals,    .  .  .  . 

Suspense,       .         .         .         . 

Total  ledger  assets,  . 


Written  after 
Oct.  1. 

$5,197  20 
8,325  43 
1,808  74 

43,169  47 
1,041  40 

72,846  09 

$132,388  33 


Written  before 
Oct.  1. 

$25  00 

483  92 

852  45 

4,278  01 

16,748  86 

$22,388  24 


$486,830  00 
123,850  00 

1,801,286  62 

2,096  42 

116,017  80 


154,776  57 
128  25 

$2,684,985  66 


Non-Ledger  Assets. 
Interest  due   and   accrued   on:    mortgages,   $7,646.90;    bonds, 
$25,886.32;  collateral  loans,  $2,430.45, 


35,963  67 


Gross  assets. 


2,720,949  33 
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Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Loan  and  interest  in  e.xcess  of  market  value  of 
collateral,  ....... 

Suspense,       ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,       ..... 


$22,388  24 

71,514  17 

85  63 
128  25 

18,-379  57     $112,495  86 


62,608,453  47 


Net  unpaid  losses  and  claims : 

Adjusted. 

Accident,       .  .  - 

Health,    _      .         .       $323  29 
Steam  boiler,  .  - 

Auto,    and     teams 
prop,  damage. 


Liabilities. 

In  Process  of 
Adjustment. 

$378  75 

3,160  46 

20,640  00 


Incurred  but 
not  reported. 

$76  88 
402  50 


Resisted. 


78,256  59    14,036  30  .$6,058  00 


Totals,    .       _  .  _    $323  29  $102,435  80  $14,515  68  $6,058  00 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  health,  $194.31;  steam  boiler,  $578.50;  auto,  and 
teams  property  damage,  $23,991.19,       ..... 

Unearned  premiums:  accident,  $23,048.41;  health,  $26,509.73 
liability,  $36,715.45;  steam  boiler,  $272,510.33;  fly  wheel 
$10,242.23;    auto,  and  teams  property  damage,  $271,260.10 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $1,819.02 
health,  $2,534.98;  habihty,  $361.75;  steam  boiler,  $8,633.89 
fly  wheel,  $208.28;  auto,  and  teams  property  damage,$14,569.22 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Advance  premiums  (100  per  cent.),  .  . 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities. 


$1,000,000  00 
569,324  61 


$123,332  77 
194,765  00 

$318,097  77 


24,764  00 


640,286  25 


28,127  14 

1,226  63 

26,561  72 

65  35 

$1,039,128  86 


1,569,324  61 
^2,608,453  47 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    ... 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

$43,466  27 
51,143  55 


$94,609  82 
50,013  66 

$44,596  16 


Health. 

$60,258  96 
75,882  22 

$136,141  18 
83,260  82 

$52,880  36 


Liability. 

$103,187  94 
143,326  66 

$246,514  60 
160,071  78 

$86,442  82 
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Steam  Boiler* 

In  force  Dec.  31,  191.3,    .  .         $382,696  42 

Written  during  the  year,  .  292,315  72 

Totals,    ....  $675,012  14 

Expired  and  cancelled,    .  .  216,657  20 

In  force  at  end  of  year,  .  .  $458,354  94 

Reinsured,     .  .  .  .  1,341  37 

Net  premiums  in  force,     .  $457,013  57 

General  Interrogatories: 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (8  per  cent.). 
Company's  stock  owned  by  directors. 


Auto,  and  Teams 
Fly  Wheel.  Property  Damage. 

^6,942  95     .$534,405  70 
11,878  84       942,710  27 


$28,821  79 
10,131  51 

$18,690  28 
643  74 

$18,046  54 


,477,115  97 
927,651  06 


,464  91 


54,657,893  31 

1,22.3,157  95 

260,000  00 

80,000  00 

4,500  00 


Accident, 

Health, 

Liability, 

Steam  boiler. 

Fly  wheel. 

Auto,  and  teams  propertj'  damage. 

Totals,    .         .         .         . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

6,618  84 
1,065  57 


10,842  64 

23,898  72 

795  15 

66,096  78 


Losses  Paid. 

$1,023  76 
239  98 

5,580  75 

20,379  01 


$109,317  70       $27,223  50 


Schedule  A.     Secukities  held  as  Collateral. 

Company's 
Market  Value, 
$25,425  00 
2,700  00 
1,000  00 
R.,     .  .        1,595  00 

342  00 
1,440  00 
2,790  00 
9,200  00 
9,000  00 
R.  Co.,       .  165  00 

11,300  00 
32,800  00 
36,400  00 
6,500  00 
19,110  00 
12,480  00 


75  shares  ^tna  Insurance  Co., 

12  •     "       Smyth  Mfg.  Co.,         . 
10       "       Adams  Express  Co.,  ... 
29       "       New  York,  New  Haven  &  Hartford  R 

9       "       Connecticut  Western  Ry.  Co., 
Iowa  Central  R.R.  4s,  1951, 
St.  Paul,  Minn.,  Gas  Light  Co.  5s,  1944,      . 
St.  Paul,  Union  Stock  Yards  5s,  1916, 
Dakota  Central  Telephone  Co.  5s,  1915, 

3  shares  New  York,  New  Haven  &  Hartford  R 
United  States  Steel  Corporation  series  A  5s,  1951 
80  shares  Home  Insurance  Co.,  New  York, 
100       "       National  Fire  Insurance  Co., 

13  "       iEtna  Life  Insurance  Co.,    . 
26       "       Hartford  Fire  Insurance  Co., 

Connecticut  4s,  1936,  .... 


Loaned 
Thereon. 

$20,000  00 
600  00 

10,000  00 

7,500  00 

250  00 

7,000  00 

20,000  00 

50,000  00 

8,500  00 


$172,247  00   $123,850  00 


•Schedule  B.     Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
484  shares  Pennsylvania  R.R.,    . 

Government  Bonds. 
Cuba  Exterior  5s,  1944,  op., 

State,  County  and  Municipal  Bonds. 
Halton,  Ont.,  5s,  1915-19, 
Halton,  Ont.,  5s,  1920-29, 
Hudson,  N.  J.,  4§s,  1938,   . 


Book  Value. 
$28,643  62 

20,000  00 

I      20,000  00 
25,891  00 


Rate. 
Ill 

101 

100 
101 
103 


Market  Value. 
$26,862  00 

20,200  00 

5,121  42 
15,027  .37 
25,750  00 


96  a 


THE   TRAVELERS     INDEMNITY   CO. 


Idaho  4s,  1933,  op.  1923,    .  .  : 

London,  Ont.,  4s,  1933,      . 
Meriden,  Conn.,  5|s,  1915, 
New  Canaan,  Conn.,  3|s,  1929, 
Toronto,  Ont.,  4s,  1948,      . 
Victoria,  B.  C,  4s,  1923,    . 

Railroad  Bonds. 
Atlanta,  Knox.  &  Northern  1st  5s,  1946, 
Atlantic  Coast  Line  equipment  45s,  1920, 
Baltimore  &  Ohio  convertible  45s,  1933, 
Birmingham  Terminal  1st  4s,  1957, 
Boston  &  Albany  5s,  1963, 
Buffalo,  Roch.  &  Pittsburg  equip.  4s,  1929, 
Canada  Southern  1st  5s,  1962,    . 
Canadian  Northern  equipment  45S,  1916, 
Canadian  Northern  equipment  45S,  1918, 
Canadian  Northern  equipment  4is,  1917, 
Central  Pacific  3 is,  1929,  ... 
Chicago  &  Northwestern  equipment  4Js,  1915-22 
Chicago,  Rock  Island  &  Pacific  equip.  4|s,  1915, 
Chicago,  Rock  Island  &  Pacific  equip.  4is,  1916, 
Chicago,  Rock  Island  &  Pacific  equip.  4is,  1917, 
Chic,  St.  Paul,  Minn.  &  Omaha  deb.  5s,  1930, 
Delaware  &  Hudson  equip.  45S,  1922, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 
Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
Mil.,  Sparta  &  Northwestern  1st  4s,  1947,    . 
Minn.,  St.  Paul  &  S.  Ste.  Marie  equip.  4^3,  1919 
Mutual  Terminal  of  Buffalo  1st  4s,  1924,      . 
N.  Y.  Central  Lines  equipment  5s,  1916-17, 
New  York  Central  Lines  equip.  4js,  1925-26, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,  1948, 
New  York  &  Northern  1st  5s,  1927,     . 
New  York,  Ontario  &  West,  equip.  4|s,  1916, 
N.  Y.,  Westchester  &  Boston  1st  4§s,  1946, 
Oregon  Short  Line  consolidated  1st  5s,  1946, 
Ore.-Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 
Pennsylvania  convertible  35s,  1915,     . 
Pennsylvania  gen.  freight  equip.  4s,  1919-20, 
Pennsylvania  gen.  freight  equip.  4s,  1922,     . 
Pennsylvania  gen.  freight  equip.  45s,  1923, 
Raleigh  &  Augusta  Air  Line  1st  6s,  1926,     . 
Rock  Island  Improvement  equip.  45S,  1915, 
Seaboard  Air  Line  equipment  4|s,  1920, 
South  &  North  Alabama  5s,  1963, 
Southern  Pacific  Co.  convertible  4s,  1929,    . 
Southern  1st  cons.  5s,  1994, 
Spartanburg,  Union  &  Columbia  4s,  1995,    . 
St.  Louis,  Peoria  &  North  Western  5s,  1948, 
Texas  Central  1st  5s,  1923, 
Vicksburg  &  Meridian  1st  6s,  1921,      . 
Wis.  Cen.  (Sup.  &  Dul.  Div.)  1st  4s,  1936,  . 
Wisconsin  Central  1st  general  4s,  1949, 


Book  Value. 

$43,854  00 
22,006  00 
60,000  00 
13,818  00 

126,455  00 
23,023  00 

8,767  00 
24,956  00 

4,789  00 
23,075  00 
26,677  00 
45,355  00 

5,284  00 
49,856  00 
49,109  00 
49,322  00 
45,762  00 
39,824  00 

6,999  00 

2,000  00 
11,000  00 
24,647  00 
29,877  00 

9,437  00 

9,295  00 
18,973  00 
23,333  00 

7,517  00 
14,986  00 
96,657  00 
20,254  00 
80,093  00 
185,220  00 
26,616  00 
24,985  00 
48,864  00 
11,108  00 
23,196  00 

9,974  00 
39,225  00 

9,736  00 
48,318  00 

5,655  00 
34,871  00 

5,924  00 
26,183  00 
19,482  00 
11,644  00 

5,978  00 
26,434  00 
25,512  00 
31,131  00 
46,669  00 
23,027  00 

$1,801,286  62 


Rate. 
98 
92 
100 
93 
89 
93 

111 
99 

92 

83 

110 

95 

106 

99 

97 

98 

91 

100 

100 

98 

97 

102 

101 

104 

91 

94 

90 

92 

100 

94 

101 

99 

106 

104 

100 

70 

108 

89 

100 

98 

98 

101 

110 

100 

99 

104 

86 

105 

78 

106 

101 

103 

89 


Market  Value. 

$44,100  00 

23,000  00 

60,000  00 

13,950  00 

119,111  66 

23,250  00 

8,880  00 
24,7.50  00 

4,600  00 
20,750  00 
27,500  00 
47,500  00 

5,300  00 
49,500  00 
48,500  00 
49,000  00 
45,500  00 
40,000  00 

7,000  00 

1,960  00 
10,670  00 
25,500  00 
30,300  00 

9,360  00 

9,100  00 
18,800  00 
22,500  00 

7,360  00 
15,000  00 
94,000  00 
20,200  00 
79,200  00 
148,400  00 
26,000  00 
25,000  00 
35,000  00 
10,800  00 
22,250  00 
10,000  00 
39,200  00 

9,800  00 
50,500  00 

5,500  00 
35,000  00 

5,940  00 
26,000  00 
17,200  00 
10,500  00 

5,460  00 
26,500  00 
25,250  00 
29,870  00 
44,500  00 
22,000  00 

,729,772  45 


UNITED  STATES  CASUALTY  CO. 


97  a 


UNITED  STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1895.    Commenced  business  May  3,  1895. 
Paid-up  Capital,  3500,000. 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


Income. 

Net  premiums  written:  accident,  $476,565.98;  health,  $225,092.49; 
Habihty,  $831,271.06;  workmen's  compensation,  $409,604.13; 
plate  glass,  $33,043.69;  steam  boiler,  $40,296.67;  bm-glaiy  and 
theft,  $79,451.42;  sprinkler,  $20,033.88;  fly  wheel,  $365.14; 
auto,  and  teams  property  damage,  $61,518.09;  workmen's  col- 
lective, $4,911.71, 

Gross  interest  on:  mortgages,  $14,309.39;  stocks  and  bonds, 
$99,618.47;   bank  deposits,  $2,758.78;    all  other,  $214.45,       . 

Profit  on  sale  of  ledger  assets,  ...... 

Income  tax  withheld  at  source,         ...... 

From  all  other  sources,    ........ 

Total  income,  .  .  .  .  .        __. 

Ledger  assets  Dec.  31,  1913,    ....... 

Total, 


$2,182,154  26 

116,901  09 

6,270  11 

284  36 

799  30 

$2,306,409  12 

2,969,507  55 

$5,275,916  67 


Disbursements. 
Net  losses  paid:    accident,  .$227,026.24;    health,   $101,568.41; 
liabihty,   $459,532.52;    workmen's  compensation,   $82,872.37; 
plate  glass,  $9,843.55;   steam  boiler,  $1,379.36;   burglary  and 
theft,  $26,503.44;  sprinkler,  $7,277.38;   auto,  and  teams  prop- 
erty damage,  $23,972.92;  workmen's  collective,  $1,346.96, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,      $143,039.19;       health,      $67,612.10;      Habihty, 
$174,902.65;    workmen's   compensation,   $50,.061.69;    plate 
glass,  18,808.21;  steam  boiler,  $8,595.26;  burglary  and  theft, 
$21,313.85;    sprinkler,  $5,313.09;    fly  wheel,  $110.23;    auto, 
and  teams  property  clamage,  $13,764.55;   workmen's  coUec- 
tive,  $855.95,  .  .  .  .  .  .  .  . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ......... 

Taxes  on  real  estate,       ........ 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Extended  free  accident  insurance,     ...... 

Profit  and  loss,       ......... 

Loss  on  sale  of  stocks  and  bonds,      ...... 

Total  disbursements,         ....... 

Balance,  ......... 


$941,323  15 


494,376  77 

61,246  55 

422,020  64 

60  65 

42,415  58 

49,950  00 

1,017  33 

379  89 

18,553  25 

J,031,343  81 

5,244,572  86 
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Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Accident,       ....  $63,316  14 

Health,          ....  35,669  30 

LiabiHty,       .         .      _   .         .  101,410  63 

Workmen's  compensation,        .  43,877  92 

Plate  glass,    ....  6,877  54 

Steam  boiler,          .         .         .  9,989  82 

Burglary  and  theft,         .         .  14,918  53 

Sprinkler, 3,087  32 

Fly  wheel,      ....  5  43 

Auto,  and  teams  prop,  damage,  7,190  13 

Workmen's  collective,     .         .  1,293  74 

S287,636  50 


Written  before 
Oct.  1. 

$136   01 

113  74 

8,321  40 

5,087  23 

64  15 

87  00 


1,383  78 


$15,193  31 


Totals,    .... 

Cash  in  hands  of  resident  managers  and  adjusters, 

Agents'  balances  (net),    . 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau, 

Deposit  wdth  New  York  State  Workmen's  Compensation  Com- 
mission,     .... 

Total  ledger  assets,  . 

Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $4,253.29;  bonds,  $15,049.98,     . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 

Cash  in  hands  of  resident  managers  and  ad- 
justers,         $7,600  00 

Uncollected  premiums  —  written  prior  to  Oct.  1,  15,193  31 

Agents'  debit  balances,    .....  4,581  68 

Book  value  of  stocks  and  bonds  over  market 

value, 284,632  34 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,  ....  5,000  00 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  282  25 


Admitted  assets, 


$250  00 

295,500  00 

2,510,347  34 

3,292  45 

72,638  49 

24,823  44 


302,829  81 

7,600  00 

2,933  35 

19,357  98 

5,000  00 

5,244,572  86 

19,303  27 

5,263,876  13 


317,289  58 
$2,946,586  55 
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Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

$45,419  00 

11,507  00 

98  00 

1,125  00 

4,374  00 

1,080  00 


Accident, 

Health, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft 

Sprinkler, 

Auto,    and    teams 

prop,  damage, 
Workmen's  coll., 


2,939  00 
180  00 


Liabilities. 

Incurred  but 
not  reported. 

$4,500  00 

2,700  00 

270  00 

180  00 

1,350  00 

270  00 

450  00 
180  00 


Totals, 
Reserve    for 
losses,         ; 


unpaid 


6,722  00 
liability 


and 


$9,900  00 
workmen's 


Resisted. 

^25,290  00 
900  00 


1,980  00 
1,395  00 


$29,565  00 
compensation 


Total  unpaid  claimSj  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:    accident,  $8,356;    health,  $1,678;    plate  glass,  $40 
steam  boiler,  $145;  burglary  and  theft,  $856;  sprinkler,  $150 
auto,  and  teams  property  damage,  $531;  workmen's  collective 
$40 

Unearned  premiums:   accident,  $218,037.83;  health,  $98,347.49 
liability,  $357,585.76;    workmen's  compensation,  $174,785.54 
plate  glass,  $16,620.86;  steam  boiler,  $50,531.84;  burglary  and 
theft,  $52,302.70;    sprinkler,  $23,580.10;    fly  wheel,  $445.60 
auto,  and  teams  property  damage,  $28,821.81;  workmen's  col- 
lective, $2,125.89,         .  .  .  _       .  .  ... 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $16,145.62 
health,  $9,095.67;  liability,  $25,859.71;  workmen's  compen- 
sation, $6,748.52;  plate  glass,  $1,753.77;  steam  boiler,  $2,547.40 
burglary  and  theft,  $3,804.23;  sprinkler,  $787.27;  fly  wheel 
$1.39;  auto,  and  teams  property  damage,  $1,833.48;  workmen's 
collective,  $329.90, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   ... 

Dividends  declared  and  unpaid  to  stockholders. 

Reinsurance,  ........ 

Advance  premiums  (100  per  cent.). 

Special  reserve  for  liability  and  workmen's  compensation  losses 

Due  under  special  contract  for  reinsurance, 

Income  tax  withheld  at  source,         ..... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$500,000  00 
818,613  81 


$106,187  00 

274,503  00 

$380,690  00 


11,796  00 


1,023,185  42 
2,070  70 


68,906  96 

3,.500  00 

30,000  00 

12,822  50 

6,645  29 

543  00 

77,967  00 

9,561  51 

284  36 

[,627,972  74 


1,318,613  81 


Total  liabilities. 


2,946,586  55 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

XHIBIT  OF  Premiums. 

Accident. 

$458,950  06 
617,897  46 

.      $1,076,847  52 
631,148  70 

$445,698  82 
9,623  16 

Health. 

$198,943  27 
296,656  80 

Liability. 

$656,054  54 
1,279,526  82 

Totals,    . 
Expired  and  cancelled,    . 

$495,600  07  $1,935,581  36 
.  296,246  06    1,225,007  44 

In  force  at  end  of  year,  . 
Reinsured, 

$199,354  01 
2,659  03 

$710,573  92 
1,374  74 

Net  premiums  in  force. 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

$436,075  66 

Workmen's" 
Compensation. 

$119,912  61 
594,394  43 

$714,307  04 
365,031  10 

$349,275  94 

$196,694  98 

Plate  Glass. 

$16,915  60 
42,627  62 

$709,199  18 

Steam  Boiler. 

$92,643  55 
64,641  51 

Totals,    . 
Expired  and  cancelled,    . 

$59,543  22 
.26,294  59 

$157,285  06 
53,009  20 

In  force  at  end  of  year,  . 
Reinsured, 

$33,248  63 

$104,275  86 
674  74 

Net  premiums  in  force, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Burglary  and  Theft. 

$108,671  73 
109,542  02 

$218,213  75 
106,744  57 

Sprinkler. 

$47,359  73 
37,108  42 

$84,468  15 
31,560  24 

$103,601  12 

Fly  Wheel. 

$725  32 
454  94 

Totals,    . 
Expired  and  cancelled,    . 

$1,180  26 
325  84 

In  force  at  end  of  year,  . 
Reinsured, 

$111,469  18 
4,577  08 

$52,907  91 
5,599  08 

$854  42 
38  00 

Net  premiums  in  force, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

$106,892  10 

$47,308  83 

Auto,  and  Teams 
Property  Damage. 

$39,742  57 
90,245  13 

$816  42 

Workmen's 
Collective. 

$2,368  23 
5,371  52 

Totals,    . 
Expired  and  cancelled,    . 

$129,987  70 
72,344  08 

$7,739  75 
3,487  97 

In  force  at  end  of  year, 


$57,643  62         $4,251  78 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 


$23,982,039  52 

9,842,736  60 

417,500  00 

100,000  00 

50,000  00 

82,100  00 
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Business  in 

Massachusetts  during  the  Year. 

Net  Premiums. 

Losses  Paid. 

Accident,       ...... 

$34,270-  75 

$7,809  78 

Health, 

16,449 

40 

6,901  23 

Liability,        .          .      '   . 

49,860  49 

27,294  32 

Workmen's  compensation. 

39,273  27 

22,013  74 

Plate  glass,    . 

1,846  23 

748  21 

Steam  boiler, 

1,452  41 

- 

Sprinkler, 

1,590 

17 

311  15 

Fly  wheel, 

449 

59 

- 

Auto,  and  teams  property  damage. 

6,695  74 

2,344  99 

Totals, 

$151,888  05 

$67,423  42 

Schedule  A.     Stocks  and  Bonds  owned  by  the 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

1,000  shares  Atch.,  Top.  &  Santa  Fe,  preferred,    .      i 

103,825 

00 

103 

$103,000  00 

100       ' 

'      Atch.,  Top.  &  Santa  Fe,  common. 

10,785 

00 

99 

9,900  00 

100       ' 

'       Baltimore  &  Ohio,  preferred,     . 

7,512 

50 

81 

8,100  00 

300      ' 

'       Chicago  &  Northwestern, 

41,612 

50 

133 

39,900  00 

500       ' 

'       Delaware  &  Hudson, 

92,612 

50 

148 

74,000  00 

500       ' 

Illinois  Central,        .... 

72,887 

50 

112 

56,000  00 

1,300       ' 

'       Manhattan,    ..... 

207,812 

50 

133 

172,900  00 

1,000      ' 

'       N.  Y.,  New  Haven  &  Hartford, 

158,950 

00 

55 

55,000  00 

700      ' 

'       Norfolk  &  Western, 

73,415 

59 

104 

72,800  00 

300      ' 

'       Northern  Pacific,     .... 

42,312 

50 

111 

33,300  00 

1,000       ' 

'       Pennsylvania,           .... 

68,468 

75 

111 

55,500  00 

200       ' 

'       South  Jersey  Gas,  Elec.  &  Trac, 

25,950 

00 

130 

26,000  00 

500       ' 

'       Southern,  preferred. 

49,887 

50 

68 

34,000  00 

500       ' 

'       Southern  Pacific,     .... 

57,779 

50 

96 

48,000  00 

200       ' 

'       Union  Pacific,          .... 

29,387 

50 

128 

25,600  00 

Bank  Stocks. 

23  shares  Equitable  Trust,  New  York,     . 

8,465 

00 

405 

9,315  00 

100       "       Franklin  Trust,  N.  Y.,     . 

25,600 

00 

248 

24,800  00 

100       "       German  American,  New  York, 

10,518 

75 

140 

10,500  00 

Miscellaneous  Stocks. 

500  shares  American  Telephone  &  Telegraph,     . 

57,068 

75 

123 

61,500  00 

200       ' 

'       Brooklyn  Union  Gas, 

24,725 

00 

127 

25,400  00 

500       ' 

'       Consolidated  Gas  Co.,  New  York, 

71,923 

60 

129 

64,500  00 

700       ' 

'       Kings  Co.  El.  Lt.  &  P.  Co.,  New  York, 

86,718 

76 

123 

86,100  00 

300       ' 

'       Laclede  Gas  Light  Co.,    . 

32,087 

50 

95 

28,500  00 

200       ' 

'       New  York  Mortgage  &  Security  Co.,  . 

36,322 

50 

148 

29,600  00 

120       ' 

Pullman  Co.,            .... 

18,812 

50 

155 

18,600  00 

State  and  Municipal  Bonds. 

Cleveland,  0.,  4s,  1933, 

60,000 

00 

102 

61,200  00 

New  York,  N.  Y.,  cons.  3Js,  1922, 

5,350 

00 

96 

4,800  00 

New  York,  N.  Y.,  SJs,  1928,       .... 

119,762 

50 

94 

103,400  00 

New  York,  N.  Y.,  3^s,  1918 

43,000 

00 

98 

39,200  00 

New  York,  N.  Y.,  corporate  stock  4is,  1960, 

15,478 

12 

103 

15,450  00 

New  York,  N.  Y.,  7s,  1915,         .... 

25,229 

13 

100 

25,000  00 

New  York,  N.  Y.,  6s,  1915,         .... 

14,500 

00 

100 

14,500  00 

New  York,  N.  Y.,  6s,  1916,         .... 

4,500 

00 

102 

4,590  00 

New  York,  N.  Y.,  6s,  1917,         .... 

6,000 

00 

104 

6,240  00 

New  Yofk  canal  improvement  4^3,  1964, 

109,357 

64 

110 

110,000  00 

Norfolk,  Va.,  4^s,  1940, 

5,970 

00 

96 

5,760  00 

Norfolk,  Va.,  4s,  1932 

4,943 

75 

91 

4,550  00 

Richmond,  Va.,  refunding  4s,  1938, 

15,956 

25 

94 

14,100  00 

Railroad,  Bonds. 

Atch.,  Top.  &  Santa  Fe  gen.  4s,  1995, 

101,587 

50 

96 

96,000  00 

Baltimore  &  Ohio  1st  4s,  1948,    .... 

20,050 

00 

93 

18,600  00 

B.  &  0.  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 

48,500 

00 

87 

43,500  00 

Brooklyn  Rapid  Transit  notes,  5s,  1918, 

24,250 

00 

100 

25,000  00 

Long  Island  R.R.  unified  4s,  1949, 

25,093 

75 

87 

21,750  00 

Manhattan  consolidated  4s,  1990, 

48,250 

00 

93 

46,500  00 

N.  Y.  Cf 

ntral  &  Hudson  River  no 

tes,  5s 

,  1915,     . 

24,687 

50 

100 

25,000  00 
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Norfolk  &  Western  divisional  1st  4s,  1944,  . 
Nor.  Pac.-Gr.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921,  , 
Pennsylvania  conv.  Sis,  1915,     . 
Poughkeepsie  City  &  Wap.  Falls  El.  1st  5s,  1924 
Pub.  Service  Corp.  of  New  Jersey  cert.  6s, 
Read.  Co.  &  Phila.  &  R.  C.  &  I.  gen.  4s,  1997, 
Second  Avenue,  N.  Y.,  receivers'  cert.  6s,  1914, 
Southern  Pacific  convertible  4s,  1929, 
Southern  dividend  certificates  4s,  1919, 

Miscellaneous  Bonds. 
Chesa.  &  Potomac  Telephone  1st  5s,  1943,  . 
Cuban-American  Sugar  Co.  6s,  1918,  . 
New  England  Navigation  Co.  notes,  6s,  1917, 
Union  Typewriter  Co.  notes,  5s,  1916, 


Book  Value. 

Rate. 

Market  Value. 

$46,500 

00 

91 

$45,500  00 

23,000 

00 

97 

24,250  00 

24,500 

00 

100 

25,000  00 

22,000 

00 

97 

21,340  00 

52,250 

00 

105 

52,500  00 

49,933 

75 

95 

47,500  00 

24,906 

25 

98 

24,500  00 

20,187 

50 

86 

21,500  00 

1,000 

00 

82 

820  00 

9,600 

00 

96 

9,600  00 

24,125 

00 

92 

23,000  00 

49,750 

00 

95 

47,500  00 

24,687 

50 

99 

24,750  00 

$2,510,347 

34 

$2,225,715  00 

WORLD  CASUALTY  COMPANY. 

Incorporated  Aug.  30,  1911.    Commenced  business  Nov.  1,  1911. 
Paid-up  Capital,  $100,000. 

A.  M.  Johnson,  President.  Robert  D.  Lay,  Secretary 

Home  Office,  29  South  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written:  accident  and  health. 


),400;  bank  deposits,  S126.24, 


Pohcy  fees, 

Gross  interest  on:  bonds, 

Total  income. 
Ledger  assets  Dec.  31,  1913,    . 

Total,     .... 

Disbursements. 
Net  losses  paid:  accident  and  health,        .... 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  ...... 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  .    -      . 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds  (Cook  County,  111.  4s,  1923-30), 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection  written  after  Oct.  1:   accident 

and  health, 
Agents'  balances  (net), 

Total  ledger  assets. 


$31,511  93 
2,664  00 
6,526  24 

$40,702  17 
158,657  91 

$199,360  08 


$12,790  20 

2,664  00 

10,852  08 

119  58 

5,482  20 

995  21 

6,000  00 

26  36 

$38,929  63 

,430  45 


$155,400  00 
4,219  03 

66  25 
745  17 

$160,430  45 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  bonds  over  book  value,    . 


Gross  assets, 

Agents'  debit  balances. 
Admitted  assets, 


Deduct  Assets  not  admitted. 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported. 

Accident  and  health,       ._         .  $1,571  17  $700  00 

Unearned  premiums:  accident  and  health,  .... 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  premiums  (100  per  cent.),  ..... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities, 


Li  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year. 


$100,000  00 
57,321  69 


Exhibit  of  Premiums. 


1533  33 
3,000  00 


$163,963  78 

973  02 
$162,990  76 


General  Interrogator 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent.), 


$2,271  17 

2,680  08 

19  87 

417  89 

280  06 

$5,669  07 

157,321  69 
$162,990  76 


Accident  and  Health. 

$4,363  25 
32,145  86 

$36,509  11 
31,148  94 

$5,360  17 


169,493  35 

24,625  13 

6,000  00 

6,000  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 


Accident  and  health, 


$1,271  57 


Losses  Paid. 

$189  35 
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UNITED  STATES  BRANCH  OF  THE  ZURICH  GENERAL  ACCIDENT 
AND  LIABILITY  INSURANCE  COMPANY,  LIMITED,  ZURICH, 
SWITZERLAND. 

Deposit  Capital,  §200,000. 

Harold  W.  Letton,  United  States  Manager. 

Office,  175  West  Jackson  Street,  Chicago,  III. 

Income. 
Net  premiums  written:   accident,  $829.83;   health,  $316.75;   ha- 


bihty,    1802,263.04;     workmen's    compensation,    $719,804.05; 


auto,  and  teams  property  damage,  $136,205.60, 
Gross  interest  on:   bonds,  $50,788.68;   bank  deposits, 

all  other,  $41.87, 

Received  from  home  office,      ..... 
Due  other  companies,      .  .  .  . 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1913,     ..... 


5,055.82 


Total, 


$1,659,419  27 

53,886  37 

265,875  00 

594  42 

$1,979,775  06 

1,438,928  87 

$3,418,703  93 


Disbursements. 


Net  losses  paid:   accident,  $96.78;  hability,  $232,560.13;   work- 
men's compensation,  $153,117.50;    auto,  and  teams  property 

damage,  $49,563.19, 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,   $239.34;    health,   $94.50;    habihty,   $211,765.85; 
workmen's   compensation,    $122,743.80;     auto,    and   teams 


$435,337  60 


property  damage,  $38,627.67,    . 

373,471  16 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

80,523  68 

General  expenses,  ...... 

281,265  73 

Taxes,  licenses  and  fees,            .... 

16,699  38 

Agents'  balances  charged  off,  . 

7,591  76 

Remitted  to  home  office,          .... 

•"' 

27,045  35 

Total  disbursements,         .          . 

$1,221,934  66 

Balance,           . 

$2,196,769  27 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

$1,546,045  00 

Cash  in  office,         ...... 

19,146  75 

Deposits  in  trust  companies  and  banks  on  interest. 

340,532  88 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       ....                $258  71 

- 

- 

Health,           ....                      9  18 

- 

- 

Liability,       .         .         .         .           109,053  68 

$5,391 

15 

Workmen's  compensation,        .            115,340  31 

13,699 

08 

Auto,  and  teams  prop,  damage,             16,990  21 

1,041 

02 

Totals,   ....         $241,652  09 

$20,131 

25 

261,783  34 
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Deposit  with  New  York  State  Workmen's  Compensation  Com- 


mission,      ....... 

$10,000  00 

Funds  ■^\ath  Workmen's  Compensation  Reinsurance  and  Inspec- 

tion Bureau,        ...... 

. 

19,261  30 

Total  ledger  assets,  ..... 

$2,196,769  27 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 

26,307  09 

Gross  assets,    ...... 

$2,223,076  36 

Deduct  Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

$184,679  63 

Bonds  not  in  control  of  trustees. 

287,060  00 

Accrued  interest,    ...... 

26,307  09 

Uncollected  premiums  — ■  written  prior  to  Oct.  1, 

20,131  25 

Book  value  of  bonds  over  market  value,     . 

2,615  00 

Deposit  with  New  York  State  Workmen's  Com- 

pensation Commission,          .... 

10,000  00 

Funds   mth   Workmen's   Compensation   Rein- 

surance and  Inspection  Bureau,    . 

19,261  30 

550,054  27 

Admitted  assets,       ..... 

$1,673,022  09 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of      Incurred  but 

Auto,      and      teams            Adjusted.        Adjustment.      not  reported.       Resisted. 

prop,  damage,  _  .      S5,248  75  $13,015  95  $1,086  80  $13,029  25 

$32,380  75 

Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses, 

257,926  12 

Total  unpaid  claims,          .... 

$290,306  87 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  auto,  and  teams  propertj'^  damage, 

1,784  25 

Unearned  premiums:    accident,  $340.65;    health. 

$175.13;    lia- 

bility,    $396,529.98;     workmen's    compensation. 

$278,395.43; 

auto,  and  teams  property  damage,  $66,486.33, 

741,927  52 

Salaries,  expenses  and  accounts  due  or  accrued. 

1,306  42 

Federal,  state  and  other  taxes  due  or  accrued,  . 

30,000  00 

Due  other  companies,      ..... 

594  42 

Voluntary  reserve  for  losses,    .... 

125,000  00 

Total, 

$1,190,919  48 

Deposit  capital,      ...... 

$200,000  00 

Surplus  over  all  liabilities,        .... 

282,102  61 

Surplus  to  policy  holders,         .          .          .          .       - 

482,102  61 

Total  liabilities,        ..... 

$1,673,022  09 

Exhibit  of  Premiums 

Accident. 

Health. 

Liability. 

In  force  Dec.  31,  1913,    .          .                $212  50 

- 

$581,491  48 

Written  during  the  j^ear,          .               1,174  75 

$362  25 

1,353,485  68 

Totals,    ....             $1,387  25 

$362  25  $1,934,977  16 

Expired  and  cancelled,    .          .                  588  25 

- 

1,168,459  67 

In  force  at  end  of  year,  .          .                $799  00 

$362  25 

$766,517  49 

Reinsured,     .          .          .          .                  117  70 

12  00 

2,651  83 

Net  premiums  in  force,     .                $681  30 

$350  25 

1763,865  66 
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In  force  Dec.  31,  1913,    .... 
Written  during  the  year, 

Totals,    .         .         .         .         . 
Expired  and  cancelled,    .         .         .         . 

In  force  at  end  of  year,  .         .         .         .         . 

General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 


Workmen's 
Compensation. 

$163,800  60 
1,019,174  16 

Sl,182,974  76 
630,348  33 


Auto,  and  Teams 
Property  Damage. 

$89,634  80 
247,203  64 


,838  44 
203,602  87 


$552,626  43     $133,235  57 


Accident,       .... 
Health,  .... 

Liabihty,       .         .      _   . 
Workmen's  compensation, 
Auto,  and  teams  property  damage, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$25  00 
95  00 


65,762  60 

41,894  09 

9,403  91 


Totals, 


Schedule  A.     Bonds  owned 


Government  Bonds. 
Mexico  4s,  1954,        .... 

State  and  Municipal  Bonds. 
New  York  4s,  1961,  .... 
New  York,  N.  Y.,  4|s,  1957,       . 
New  York,  N.  Y.,  4 is,  1962,       . 
Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Baltimore  &  Ohio  1st  4s,  1948,    . 
Baltimore  &  Ohio  conv.  4|s,  1933, 
Chicago  Elevated  col.  tr.  5s,  1916, 
Chicago,  Mil.  &  St.  Paul  4s,  1934^ 
Hudson  &  Manhattan  1st  5s,  1957, 
Louis\'ille  &  Nashville  unified  4s,  1940, 
New  York  Cent.  &  Hud.  Riv.  ref.  3 is,  1997, 
Northern  Pacific  prior  lien  4s,  1997,     . 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Pennsylvania  Co.  4s,  1931, 
Southern  Pacific  ref.  4s,  1955,      . 
Southern  1st  cons.  5s,  1994, 
Union  Pacific  1st  &  land  grant  4s,  1947, 
Wichita  Falls  &  Nor.  West.  1st  ref.  5s,  1940, 

Miscellaneous  Bonds. 
General  Electric  deb.  5s,  1952, 
New  England  Navigation  Co.  6s,  1917, 
United  States  Steel  5s,  1963, 


BY  THE  Company. 

Book  Value.     Rate. 
$47,040  00      60 


101,750  00 

104,000  00 

60,000  00 

96,500  00 
37,800  00 
97,000  00 
82,450  00 
42,000  00 
36,700  00 
61,230  00 
57,900  00 
85,000  00 
95,250  00 
90,783  75 
23,525  00 
46,375  00 
50,105  00 
95,750  00 
30,600  00 

72,411  25 

31,000  00 

100,875  00 

1,546,045  00 


102 
107 
103 

96 
94 
93 
92 
98 
92 
82 
96 
83 
95 
97 
95 
92 
105 
97 
86 

106 

95 

103 


^,560,296  71 
554,308  50 


Losses  Paid. 


^5,178  30 

11,416  00 

1,312  01 


$117,180  60       $27,906  31 


Market  Value. 
$33,600  00 

102,000  00 

107,000  00 

61,800  00 

96,000  00 
37,600  00 
93,000  00 
89,240  00 
41,160  00 
36,800  00 
64,370  00 
57,600  00 
83,000  00 
95,000  00 
91,180  00 
23,750  00 
46,000  00 
52,500  00 
97,000  00 
29,240  00 

73,140  00 

29,450  00 

103,000  00 

$1,543,430  00 


Miscellaneous    Insueance   Companies 
engaged  in  surety  business. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1914. 


THE  .ETNA  ACCIDENT  AND  LIABILITY  COMPANY. 

Incorporated  May  2,  1883.    Commenced  business  May  26,  1907. 
Paid-up  Cafit.m.,  31,000,000. 


M.  G.  BuLKELEY,  President. 


J.  S.  RowE,  Secretary. 


Home  Office,  650  Main  Street,  Hartford,  Conn. 

Income. 

Net  premiums  written:  accident,  $1,338.52;  health,  S87.50; 
liabiUty,  $36,001.59;  workmen's  compensation,  $1,972.90; 
fidelity,  $98,585.81;  surety,  $463,518.44;  plate  glass, 
$140,824.58;  burglary  and  theft,  $219,281.57;  sprinkler, 
$75,716.42;  fly  wheel,  $3,581.72;  auto,  and  teams  property 
damage,  $688,668.24, 

Gross  interest  on:  mortgages,  $33,419.65;  collateral  loans, 
$6,642.57;  stocks  and  bonds,  $71,144.72;  bank  deposits, 
$4,012.70;  all  other,  $1,197.85, 

Agents'  balances  pre\dously  charged  off,    ..... 

Profit  on  maturity  of  bonds,    ....... 

Total  income,  .         .         .         .         . 

Ledger  assets  Dec.  31,  1913,    .         .         . 


Total, 


Disbursements. 


Net  losses  paid:   liability,  $6,715.87;    workmen's  compensation 
$193.81;  fidelit}^,  $32,346.63;  surety,  $166,552.65;  plate  glass 
$56,342.81;       burglary    and    theft,    $56,709.02;       sprinkler 
$26,779.11;  auto,  and  teams  property  damage,  $252,253.81, 
iVcquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,    $281.48;    health,   $27.26;     liability,— $33,121.40 
workmen's    compensation,  — $60.38;      fidelity,    $24,693.03 
surety,  $113,419.89;   plate  glass,  $42,696.45;    burglary  and 
theft,  $54,280.84;   sprinlder,  $13,818.55;  fly  wheel,  $678.78 
auto,  and  teams  property  damage,  $162,622.10,  . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  balances  charged  off,  ...... 

Total  disbursements,         .  .  .  ... 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 


$1,729,577  29 


116,417  49 

30  19 

125  00 

^,846, 149  97 
3,042,862  57 

H,889,012  54 


$597,893  71 


379,336  60 
167,432  35 
260,431  42 
55,515  94 
100,000  00 
135  65 

[,560,745  67 

J,328,266  87 


$705,981  25 

195,450  00 

1,701,497  99 
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Cash  in  office, 

, 

$915  14 

Deposits  in  trust  companies  and  banks  not  on  interest, 

149,393  59 

Deposits  in  trust  companies  and  banks  on  interest,     . 

186,075  84 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident, 

$264  70 

$5  00 

Liability, 

54,428  17 

193  65 

Workmen's  compensation, 

232  81 

32  33 

Fidefity, 

13,164  23 

1,614  63 

Surety, 

67,511  47 

14,008  27 

Plate  glass,    . 

29,519  13 

953  90 

Burglary  and  theft. 

52,981  45 

938  53 

Sprinkler, 

20,855  40 

965  16 

Fly  wheel, 

2,593  95 

120  16 

Auto,  and  teams  prop,  damage 

101,612  64 

6,294  44 

Totals,    . 

$343,163  95 

$25,126  07 

368,290  02 

Bills  receivable  and  suspense  accounts. 

. 

7,686  36 

Advances  for  traveling,  salarie 

s  and  commission, 

. 

1,521  83 

Funds  with  New  York  Excise 

Committee, 

11,454  85 

Total  ledger  assets,  .         .         .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,  $19,464.27;   bonds,  $15,056.24; 

collateral  loans,  $4,055;  other  assets,  $285.36, 
Market  value  of  stocks  and  bonds  over  book  value,    . 


Gross  assets, 


Deduct  Assets  not  admitted. 


BiUs  receivable  and  suspense  accounts. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Advances  for  travehng,  salaries  and  commission, 
Market  value  of  special  deposits  in  excess  of 

corresponding  habilities,       .... 
Funds  with  New  York  Excise  Committee,  less 

liabilities  in  offset,       ..... 

Admitted  assets,       ..... 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Fidehty,  .  .  $33,224  15 
Surety,  .  .  110,326  85 

Plate  glass,  .  .  2,720  54 
Burglary  and  theft,  7,314  50 
Sprinkler,  .  .  2,943  52 
Auto,    and    teams 

prop,  damage,    .    45,190  15 


Liabilities. 


Incurred  but 
not  reported. 


$1,567  29 

598  00 

1,269  79 

9,278  69 
$12,713  77 


$7,686  36 

25,126  07 

1,521  83 

84,103  57 

4,105  87 


Resisted. 

$15,000  00 

3,800  00 

16,177  24 
$34,977  24 


5,328,266  87 


38,860  87 
117,405  01 

5,484,532  75 


122,543  70 
5,361,989  05 


Totals,    .         $201,719  71 
Reinsurance,  ......... 

Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 


$249,410  72 
52,308  58 

$197,102  14 
2,615  90 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  fidelity,  $2,385.32;  surety,  $2,766.34;  plate  glass, 
$214.39;  burglary  and  theft,  $510.63;  sprinkler,  $170.24; 
auto,  and  teams  property  damage,  $3,532.30, 

Unearned  premiums:  accident,  $661.56;  health,  $43.75;  hability, 
$11,769.11;  workmen's  compensation,  $940.52;  fidehty, 
$51,680.65;  surety,  $249,732.60;  plate  glass,  $72,278.36; 
burglary  and  theft,  $144,667.89;  sprinkler,  $65,187.08;  fly 
wheel,  $4,100.76;  auto,  and  teams  property  damage,$328,332.42. 

Commissions  on  policies  issued  after  Oct.  1:    accident,  $75.97 
liability,  $12,083.05;  workmen's  compensation,  $31.43;  fidelity 
$3,390.04;    surety,  117,688;    plate  glass,  $8,885.26;    burglary 
and  theft,  $14,199.03;  sprinkler,  $4,775.89;  fly  wheel,  $674.43 
auto,  and  teams  property  damage,  $23,167.68, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued 

Reinsurance,  ..... 

Advance  premiums  (100  per  cent.),  . 

Commissions  due  mortgage  loan  agents,    . 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities, 


$9,579  22 


929,394  70 


$1,000,000  00 
1,036,181  07 


84,970  78 

3,406  34 

55,932  19 

40,882  21 

202  99 

1,721  51 

$1,325,807  98 


2,036,181  07 
13,361,989  05 


In  force  Dec.  31,  1913, 
Written  during  the  j^ear. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured, 

Net  premiums  in  for 


Exhibit  of  Premiums. 

Accident. 


$2,138  09 


ce. 


},138  09 

814  97 


L,323  12 


Health.  Liability. 

$170,284  79 
$150  00   489,916  36 


$150  00  $660,201  15 
62  50   344,475  32 


$87  50  $315,725  83 
294,914  57 


),811  26 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,   . 
Reinsured, 

Net  premiums  in  force. 


Workmen's 
Compensation. 

$5,132  38 

$5,132  38 
1,905  45 

$3,226  93 
1,672  50 

$1,554  43 


Fidelity.  Surety. 

$73,907  90  $301,451  75 
131,244  34   636,393  99 


$205,152  24  $937,845  74 
95,447  26   418,550  24 


,704  98  $519,295  50 
6,257  05    53,848  88 


,447  93  $465,446  62 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured, 


Net  premiums  in  force. 


Plate  Glass. 

$127,630  28 
183,166  91 

$310,797  19 
167,417  81 

$143,379  38 


Burglary  and  Theft. 

$242,274  91 
305,287  37 

1547,562  28 
258,996  75 

$288,565  53 
11,102  87 


Sprinkler. 

$90,311  30 

163,631  11 

$253,942  41 

103,230  95 

$150,711  46 

37,986  03 


$277,462  66     $112,725  43 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured, 


Net  premiums  in  force, 


Fly  Wheel. 

^9,405  86 
7,074  61 


$16,480  47 
5,427  70 

$11,052  77 
3,435  62 

$7,617  15 


Auto,  and  Teams 
Property  Damage. 

$583,157  78 
1,068,759  99 

$1,651,917  77 
982,742  62 

$669,175  15 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  bj^  directors. 
Loaned  to  stockholders,  not  officers. 


$5,322,799  26 

1,680,286  23 

325,000  00 

100,000  00 

32,900  00 

92,600  00 


Accident, 

Liability, 

Fidehty, 

Surety, 

Plate  glass. 

Burglary  and  theft, 

Sprinlder, 

Fly  wheel. 

Auto,  and  teams  property  damage. 

Totals,    .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$170  53 
1,781  41 


3,896  90 
13,808  01 
6,764  24 
8,392  72 
6,514  88 
1,027  16 
27,843  05 


Losses  Paid. 

-$439  55 
14  97 

—222  10 
1,403  87 
1,255  55 
5,275  47 

8,652  44 


$70,198  90       $15,940  65 


Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 
$12,000  00 


Evening  Post  Association  5s,  1917, 

250  shar 

155 


10 
3 


•es  JEtna  Life  Insurance  Co.,   . 
^tna  Life  Insurance  Co.,   . 
Colt's  Patent  Fire  Arms  Mfg.  Co 
Colt's  Patent  Fire  Arms  Mfg.  Co 
J5]tna  Life  Insurance  Co.,   . 


112,500  00 
69,750  00 
52,200  00 
2,320  00  \ 
1,350  00  / 


Loaned 

Thereon. 

$11,000  00 

90,000  00 

40,350  00 

26,500  00 

2,600  00 
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5  shares  Phcenix  Insurance  Co., 

20  ■     "  Bankers'  Tnist  Co.,   .... 

10  "  PhcBnix  National  Bank,       .           .           . 

10  "  Hartford  National  Bank,    . 

10  "  Connecticut  Trust  &  Safe  Deposit  Co., 

25  "  Colt's  Patent  Fire  Arms  Mfg.  Co., 

24  "  Hartford  Steam  Boiler  Inspection  &  Ins.  Co., 


Company's 
Market  Value. 
$1,890  00  ^ 
8,200  00 
1,650  00 
1,850  00 
3,000  00 
5,800  00 
9,600  00 


Loaned 
Thereon. 


$25,000  00 


$282,110  00        $195,450  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
300  shares  Hartford  National,     . 
777      "       Phcenix  National, 

Miscellaneous  Stocks. 
998  shares  .^tna  Life  Insurance  Co.,    . 
100       "       Travelers'  Insurance  Co., 

State,  County  and  Municipal  Bonds. 
Astoria,  Ore.,  5s,  1931, 
Bellingham,  Wash.,  5s,  1926,  op.  1921, 
Connecticut  Sis,  1934,  op.  1924, 
Dallas  County,  Texas,  4is,  1951,  op.  1921, 
Fort  Worth,  Texas,  5s,  1951,  op.  1931, 
King  County,  Washington,  4js,  1931, 
Memphis,  Tenn.,  4is,  1961, 
New  York,  N.  Y.,  3§s,  1954, 
Oklahoma  County,  Okla.,  5|s,  1936,    . 
Roanoke,  Va.,  4Js,  1940,    . 
Russell  County,  Va.,  5s,  1942-44, 
Troup  County,  Ga.,  5s,  1941, 
Wexford  County,  Michigan,  5s,  1919-21, 

Railroad  Bonds. 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Mutual  Terminal  Co.,  Buffalo,  N.  Y.,  4s,  1924, 
New  York  Central  Lines  equipment  5s,  1917, 
New  York,  New  Haven  &  Hartford  6s,  1948, 

Miscellaneous  Bonds. 
Amer.  Telephone  &  Telegraph  4s,  1929, 
American  Thread  Co.  4s,  1919,   . 
Bush  Terminal  Buildings  Co.  5s,  1960, 


Book  Value. 
$54,450  00 
117,132  75 

379,801  65 
50,000  00 

26,000  00 
25,631  34 

300,000  00 
50,187  50 
51,875  00 
50,260  00 
50,750  00 

142,500  00 
36,052  50 
25,000  00 
25,312  50 
37,475  00 
15,576  00 

46,125  00 
23,875  00 
49,781  25 
19,800  00 

90,187  50 

9,350  00 

24,375  00 

L,701,497  99 


Rate. 
186 
169 

500 
562 

103 
101 

98 
100 
102 

99 
100 

88 
108 

98 
102 
102 
102 

94 

94 

101 

106 

89 
95 

87 


Market  Value. 
$55,800  00 
131,313  00 

499,000  00 
56,200  00 

25,750  00 
25,250  00 

294,000  00 

.,       50,000  00 

51,000  00 

49,500  00 

50,000  00 

132,000  00 
35,640  00 
24,500  00 
25,500  00 
35,700  00 
15,300  00 

47,000  00 
23,500  00 
50,500  00 
21,200  00 

89,000  00 

9,500  00 

21,750  00 

$1,818,903  00 


AMERICAN  FIDELITY  COMPANY. 

Incorporated  Nov.  27,  1900.    Commenced  business  Jan.  26,  1901. 
Paid-up  Capital,  8305,500.* 

Charles  H.  Darling,  President.  Cecil  Pratt,  Secretary 

Home  Office,  Main  and  State  Streets,  Montpelier,  Vt. 

Income. 

Net  premiums  written:  accident,  S56,864.26;  health,  115,435.33 
liabiUtv,  — S7,727.53;  workmen's  compensation,  $33,108.07 
fidehty,  $49,735.09;  surety,  $122,353.23;  burglary  and  theft 
$33,722.34;  auto,  and  teams  property  damage,  — $2,550.64 
workmen's  collective,  — $57.42,      ..... 

Gross  interest  on:  bonds,  $41,080.79;  bank  deposits,  $307.66 
all  other,  $248.32, 

Agents'  balances  previously  charged  off,    .... 


$300,882  73 

41,636  77 
7  50 


*  Capital  decreased  during  the  year,  S77,250. 
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Profit  on  sale  of  bonds,    . 
Surplus  paid  in  by  stockholders, 
From  all  other  sources,    . 

Total  income. 
Ledger  assets  Dec.  31,  1913,     . 


Total, 


$959  00 

150,000  00 

796  38 

$494,282  38 
1,540,826  10 

52,035,108  48 


Disbursements. 


Net  losses  paid:  accident,  $46,439.87;  health,  $13,402.43 
liabihty,  $304,325.56;  workmen's  compensation,  $52,298.66 
fidehty,  $7,299.93;  surety,  $18,063.02;  burglary  and  theft 
$16,843.35;  auto,  and  teams  property  damage,  $9,717.73 
workmen's  collective,  $23,    ...... 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  and  health,  $29,508.35;    liability  and  workmen's 
compensation,  $42,593.69;    fidehty  and  surety,  $43,170.29 
burglary  and  theft,  $10,800.12,  .  .  .        _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ........ 

Taxes,  licenses  and  fees,  .         .         .         .         .         . 

Agents'  balances  charged  off,  ...... 

Loss  on  sale  of  bonds,     .         .         .         . 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 


,413  55 


126,072  45 
18,955  17 

216,519  72 

28,825  39 

7,652  24 

14,850  90 

$881,289  42 

$1,153,819  06 


$815,558  25 

907  10 

60,732  87 

150,239  54 


Oct.  1. 

$11,499  99 

17,236  41 

36,884  04 

8,266  44 

$73,886  88 


Accident  and  health, 
Liabihty  and  workmen's  com- 
pensation, 
Fidelity  and  surety. 
Burglary  and  theft, 

Totals,    .... 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $9,329.15;  other  assets,  $1,411.05,    . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  ■ — ■  written  prior  to  Oct.  1,  $52,494  42 

Book  value  of  bonds  over  market  value,   .         .  49,768  25 


Written  before 
Oct.  1. 

$9,719  83 

19,028  91 

22,215  12 

1,530  56 

^52,494  42       126,381  30 


Admitted  assets, 


L,153,819  06 

10,740  20 

1,164,559  26 

102,262  67 
$1,062,296  59 
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Liabilities. 
Net  unpaid  losses  and  claims: 

In  Process  of     Incurred  but 
Adjusted.        Adjustment.      not  reported.  Resisted. 

Accident,       .          .  1427  50  $1,577  00  $451  50  $17,720  00 

Healtli,           .          .  95  00  2,095  00  491  00  100  00 

Fidelity,         .          .  -  2,725  00  -  10,671  82 

Surety,           .          .  -  29,842  00  -  126,556  19 

Burglary  and  theft,  226  67  5,404  05  254  75 
Auto,    and    teams 

prop,  damage,     .  -  2,024  00  -  4,475  00 


Totals,    .         .      $749  17  $43,667  05  $1,197  25  $159,523  01     $205,136  48 
Reinsurance,  .........  8,365  60 


Balance, $196,770  88 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       266,290  61 


Total  unpaid  claims, $463,061  49 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  fidelity,  $1,525;  surety,  $10,608.10;  auto,  and  teams 

property  damage,  $915, 13,048  10 

Unearned  premiums:    accident,  $25,910.49;    health,  $6,652.27; 
fidehty,  $28,082.78;    surety,  $76,492.46;    burglary  and  theft, 

$24,371.77, 161,509  77 

Unearned  premiums  on  reinsurance  disallowed,         .  .  .  1,714  11 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
$4,044.53;    liabihty  and  workmen's  compensation,  $2,801.11: 
fidehty  and  surety,  $10,668.52;   burglary  and  theft,  $2,606.01^         20,120  17 
Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  770  19 

Federal,  state  and  other  taxes  due  or  accrued,   ....  6,466  59 

Reinsurance,  .........  253  71 

Reserve  for  contingencies,        .......         35,000  00 


Total,     .         .         . $701,944  13 

Cash  capital, $305,500  00 

Surplus  over  all  liabihties,        ....  54,852  46 

Surplus  to  pohcy  holders,         ....      360,352  46 


Total  habihties,        .         . $1,062,296  59 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 


Exhibit  of  Pkemiums. 

Accident.  Health.  Liability. 

$101,094  50  $33,464  53  $540,420  14 

85,678  96  25,556  60  76,864  47 


,773  46  $59,021  13     $617,284  61 

131,816  25  45,052  45       610,385  85 


$54,957  21  $13,968  68         $6,898  76 

3,136  22  664  15  6,898  76 


Net  premiums  in  force,     .  $51,820  99  $13,304  53 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1913,    . 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


Workmen's 
Compensation. 

$115,056  39 
48,693  38 

$163,749  77 
163,749  77 


Burglary  and  Theft. 

$53,477  37 
44,952  40 

$98,429  77 

48,772  72 

$49,657  05 
2,511  12 

$47,145  93 


Fidelity.  Surety. 

$70,720  26  $135,888  26 
70,001  88   160,418  42 


$140,722  14  $296,306  68 
75,861  78   127,531  69 


$64,860  36  $168,774  99 
5,982  29    13,844  24 


$58,878  07  $154,930  75 

Auto,  and  Teams  Workmen's 

Property  Damage.  Collective. 

$43,404  50     $434  00 
671  67 


$44,076  17 
44,076  17 


$434  00 
434  00 


General  Interrogator 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors, 


Accident, 
Health, 

Liability, 

Workmen's  compensation, 

Fidehty, 

Surety, 

Burglary  and  theft. 

Auto,  and  teams  property  damage, 

Totals 


State  and  Municipal  Bonds 
Baltimore,  Md.,  4s,  1954-61, 
Boston,  Mass.,  3^s,  1932-33, 
Boston,  Mass.,  4s,  1946,     . 
Buffalo,  N.  Y.,  4s,  1960,     . 
Buffalo,  N.  Y.,  4s,  1925-31, 
Cleveland,  O.,  4s,  1926,      . 
Cleveland,  O.,  4s,  1935,       . 
Massachusetts  3^3,  1930,    . 
Massachusetts  3s,  1932,      . 
Massachusetts  3s,  1941, 


les. 


18,205,035  56 

4,107,812  28 

177,500  00 

29,200  00 

uring  the  Year. 

Net  Premiums. 

Losses  Paid. 

$236  65 

$1,363  40 

—76  60 

207  08 

2,207 

23 

18,314  25 

5,558 

12 

6,276  96 

3,051 

65 

—500  00 

•  4,990  75 

2,597  48 

1 

58 

11  65 

125 

51 

2,128  85 

$16,094  89 

$30,399  67 

BY  THE  Company. 

Book  Value. 

Rate. 

Market  Value. 

$102,672  50 

98 

$98,000  00 

39,084  00 

93 

37,200  00 

10,344  00 

98 

9,800  00 

50,690  00 

97 

48,500  00 

49,695  00 

99 

49,500  00 

25,877  50 

102 

25,500  00 

25,250  00 

103 

25,750  00 

57,887  50 

94 

51,700  00 

10,050  00 

88 

8,800  00 

20,575  00 

84 

16,800  00 

AMERICAN  SURETY  CO. 


Massachusetts  3is,  1942,    . 
Minneapolis,  Minn.,  4s,  1935-41, 
New  York,  N.  Y.,  3|s,  1941, 
New  York,  N.  Y.,  3*s,  1952,       . 
New  York.  N.  Y'.,  4is,  1960,  op.  1930, 
St.  Louis,  Mo.,  4s,  1928,     . 
Seattle,  Wash.,  4^s,  1927,  . 


OF  NEW  YORK. 

117a 

Book  Value. 

Rate. 

Market  Value. 

$16,5.37  50 

92 

$13,800  00 

100,462  50 

98 

98,000  00 

10,800  00 

90 

9,000  00 

146,588  75 

88 

124,960  00 

48,570  00 

101 

48,480  00 

51,000  00 

100 

50,000  00 

49,474  00 

100 

50,000  00 

$815,558  25     " 

$765,790  00 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.    Commenced  business  April  15,  1884. 
Paid-up  Capital,  55,000,000. 

F.  W.  Lafrentz,  President.  Wm.  A.  Brandt,  Secretary. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 


Income. 

Net  premiums  written:  fidelity,  $1,564,463.98;  surety, 
$2,489,992.11, 

Gross  interest  on:  mortgages,  $1,644.04;  collateral  loans,  $2,083.79 
stocks  and  bonds,  $212,228.48;  bank  deposits,  $12,277.04 
all  other,  $5,929.82, 

Rents,  including  $59,486.67  for  company's  own  occupancy. 

Profit  on  sale  or  maturity  of  stocks  and  bonds, 

Increase  in  book  value  of  stocks  and  bonds, 

Increase  in  liability  for  reinsurance, 

Increase  in  premiums  paid  in  advance. 

Increase  in  income  tax  wdthheld  at  source. 

From  all  other  sources,    ..... 


1,054,456  09 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


234,163  17 

274,637  31 

1,448  63 

51,815  00 

46,644  27 

7,601  86 

876  67 

1,079  42 

54,672,722  42 
9,646,690  49 

$14,319,412  91 


Disbursements. 
Net  losses  paid:  fidelity,  $371,736;  surety,  $484,915.93,      . 
Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  .$264,492.12;  surety,  $498,616.48,  .        _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .... 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
Taxes,  licenses  and  fees. 
Dividends  to  stockholders, 
Loss  on  sale  of  bonds. 
Decrease  in  book  value  of  ledger  assets. 
Decrease  in  liability  for  accounts  payable. 

Total  disbursements. 

Balance,  ..... 


,651  93 


763,108  60 

905,031  95 

716,414  40 

158,225  79 

75,708  65 

80,020  20 

500,000  00 

4,792  00 

1,035,745  39 

3,634  14 

$5,099,333  05 

$9,220,079  86 
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Ledger  Assets 

Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 
Cash  in  office,         ....._ 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,         ....         $166,614  97  175,112  83 

Surety,  ....  325,087  54  398,529  00 


Totals,    . 
Salvage, 

Total  ledger  assets. 


$491,702  51         $473,641  83 


Non-Ledger  Assets. 
Interest  accrued  on:    mortgages,  $107.20;    bonds,   $19,248.73; 

other  assets,  $61,419.04, 

Rents  due  and  accrued  on  company's  property, 

Market  value  of  real  estate  over  book  value,      .... 


Gross  assets, 


Deduct  Assets  not  admitted. 


Exchange  on  bank  deposits,  .... 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset,  ..... 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabihties,        .... 


$5,335  30 
430,708  22 

96,523  99 

19,961  92 

390,938  34 


Admitted  assets, 


Net  unpaid  losses  and  claims: 

In  process  of 


Fidelity, 
Surety, 

Totals,    . 
Reinsurance, 


Adjustment. 

$150,819  83 
7,211  32 


Liabilities. 

Incurred  but 
not  reported. 

$214,509  64 
276,219  34 


$82,441  11 
147,561  18 


53,166,047  91 

29,509  33 

21,026  36 

4,142,047  90 

10,144  89 

256,755  31 

546,469  77 


965,344  34 
82,734  05 

,220,079  86 


80,774  97 

12,891  61 

248,952  09 

),562,698  53 


943,467  77 
5,619,230  76 


$158,031  15    $490,728  98    $230,002  29  $878,762  42 
12,387  25 


Balance,  .         .         .         .         .         .         .         .         . 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidehty,  $12,500;  surety,  $12,500,  .... 
Unearned  premiums:  fidelity,  $830,907.26;  surety,  $1,414,265.11, 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $28,589.58; 

surety,  $57,844.82, 

Salaries,  expenses  and  accounts  due  or  accrued. 


$866,375  17 

25,000  00 
2,245,172  37 

86,434  40 
12,500  00 
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Federal,  state  and  other  taxes  due  or  accrued, 
Reinsurance,  .... 

Advance  premiums  (100  per  cent.), 
Income  tax  ^vithheld  at  source, 
Reserve  for  contingencies. 
All  other  liabilities. 

Total,     .         .         .         .         . 
Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 


S5,000,000  00 
181,013  72 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    ... 
Expired  and  cancelled,    . 

In  force  at  end  of  j^ear,  . 
Reinsured, 

Net  premiums  in  force, 


Fidelity. 

$1,322,694  39 
1,905,393  60 

$3,228,087  99 
1,586,396  86 

$1,641,691  13 
53,512  84 


$61,620  33 

69,260  65 

43,101  76 

960  00 

25,000  00 

2,792  36 

5,438,217  04 


5,181,013  72 
^8,619,230  76 


Surety. 

12,334,143  11 

3,498,031  85 

J5,832,174  96 

2,906,353  12 

^2,925,821  84 

277,384  79 


$1,588,178  29  $2,648,437  05 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 


H0,645,210  60 
10,044,390  11 

8,537,500  00 
500,000  00 

1,032,250  00 


Fidehty, 
Surety, 


Totals, 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$73,859  05 

:  100,796  87 


Schedule  A. 


Losses  Paid. 

110,497  63 
7,488  30 


141  shares  International  Agricultural  Corp.,  preferred, 
168  "  International  Agricultural  Corp.,  common, 
100       "       Republic  Iron  &  Steel  Co.,  preferred, 

Atlantic  Phosphate  &  Oil  Corp.  6s,  1933,     . 

Friction  Pulley  &  Machine  Works  "6s,  1922, 


$174,655  92 

$17,985  93 

Collateral. 

Company's 

Loaned 

Market  Value. 

Thereon. 

.      $2,538  00  1 

1,008  00  1 

$11,026  36 

8,400  00  f 

2,500  00  J 

.      10,000  00 

10,000  00 

524,446  00 


$21,026  36 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks.  Book  Value. 

10,000  shares  Lehigh  Vallev,        ....  $695,000  00 

5,000       "       New  York  Central,          .           .           .  450,000  00 

7,700       "       Pennsylvania,         ....  427,350  00 

Bank  Stocks. 

360  shares  Guaranty  Trust  Co.,  N.  Y.,    .          .  198,000  00 

308       "       First-Second  Nat.  Bk.,  Pitts.,  Pa.,  .  32,032  00 


Rate.  Market  Value. 

139  $695,000  00 

90  450,000  00 

111  427,350  00 


550 
104 


198,000  00 
32,032  00 
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Miscellaneous  Siocks. 

600  shares  Amer.  Telephone  &  Telegraph  Co.,. 
5,000       "       Amsuco  Securities  Co.,  . 

500      "       Consolidated  Gas  Co.,  New  Y^ork,   . 

625       "       Lehigh  Vallej^  Coal  Sales  Co., 
Government  Bonds. 
District  of  Columbia  3.65s,  1924, 
Mexico  6s,  1923, 
Porto  Rico  4s,  1917, 

State  and  Municipal  Bonds 
Alabama  4s,  1956, 
Columbus,  O.,  4s,  1945,      . 
Georgia  4^s,  1915-16, 
New  Y^ork  3s,  195S,  . 
New  Y^ork,  N.  Y\,  3s,  1915, 
New  York,  N.  Y.,  3s,  1920, 
New  Y'ork,  N.  Y.,  3is,  1929, 
New  York,  N.  Y^,  3is,  1953, 
New  York,  N.  Y^,  4s,  1956, 
Portland,  Ore.,  5s,  1922,     . 
Salt  Lake  City,  Utah,  4s,  1918,  . 
Virginia  3s,  1991, 
Town  warrants. 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3|s,  1925, 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939 
Northern  Pacific  refunding  &  imp.  413,  2047, 
Tennessee  Central  general  5s,  1954, 
Miscellaneous  Bonds. 
Am.  Tel.  &  Tel.  Co.  col.  tr.  4s,  1929,  . 
Assets  Realization  Co.  notes,  6s,  1915, 
N.  Y.  Gas  &  El.  Lt.,  H.  &  P.  Co.  1st  os,  1948, 
No.  El.  Co.  and  Tel.  Imp.  Co.  rec.  certs., 


Book  Value. 

Rate. 

Market  Value. 

$73,800 

00 

]23 

$73,800  00 

500,000 

00 

100 

500,000  00 

64,500 

00 

129 

64,500  00 

54,687 

50 

175 

54,687  50 

447,200 

00 

104 

447,200  00 

80,000 

00 

80 

80,000  00 

10,000 

00 

100 

10,000  00 

50,000 

00 

100 

50,000  00 

30,600 

00 

102 

30,600  00 

26,000 

00 

100 

26,000  00 

99,000 

00 

99 

99,000  00 

25,000 

00 

100 

25,000  00 

71,250 

00 

95 

71,250  00 

46,500 

00 

93 

46,500  00 

22,000 

00 

88 

22,000  00 

99,000 

00 

99 

99,000  00 

52,500 

00 

105 

52,500  00 

24,750 

00 

99 

24,750  00 

23,520 

00 

84 

23,520  00 

1,653 

71 

- 

1,653  71 

46,000 

00 

92 

46,000  00 

93,000 

00 

93 

93.000  00 

48,000 

00 

96 

48,000  00 

111,000 

00 

10 

44,400  00 

44,500 

00 

89 

44,500  00 

35,204 

69 

15 

5,280  70 

105,000 

00 

105 

105,000  00 

55,000 

00 

100 

55,000  00 

$4,142,047 

90 

$4,045,523  91 

CASUALTY  COMPANY   OF  AMERICA. 

Incorporated  Sept.  25,  1903.    Commenced  business  Sept.  28,  1903. 
Paid-up  Capital,  $750,000. 

Edwin  W.  DeLeon,  President.  John  S.  Jenkins,  Secretary. 

Home  Office,  68  William  Street,  New  York,  N.  Y. 

[See  Index.] 


UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIABILITY  AS- 
SURANCE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capit.-^.l,  S700,000. 

Samuel  Appleton,  United  States  Manager  and  Attorney. 

Office,  33  Broad  Street,  Boston,  Mass. 

Income. 
Net  premiums  wiitten:  accident,  $294,517.28;  health,  $85,260.91; 
Uability,  $2,974,158.58;  workmen's  compensation,  $3,029,625.66; 
fidelity,  $74,732.64;  surety,  $4,022.26;  plate  glass,  $36,492.55; 
steam  boiler,  $39,705.90;  burglary  and  theft,  $157,422.27;  fly 
wheel,  $4,180.60;  auto,  and  teams  property  damage, 
$395,351.89;  workmen's  collective,  $7,387.27,  .         .         .  $7,102,857  81 
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Gross  interest  on:  bonds,  $248,081.08;  bank  deposits,  S272.88; 

all  other,  $6,336.60, 

Agents'  balances  previously  charged  off,    .  .  . 

Increase  in  book  value  of  bonds,       ...... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,     ...... 


Total, 


$254,690  56 

1,951  67 

70,291  86 

.  $7,429,791  90 
.    7,327,156  65 

$14,756,948  55 


Disbursements. 


Net  losses  paid:  accident,  $126,028.85;  health,  $39,119.11;  hability, 

$1,825,420.68;  workmen's  compensation,  $859,245.15;  fidelity, 

$18,217.34;  surety,  $606.90;  plate  glass,  $11,490.30;  steam  boiler, 

$417;  burglary  and  theft,  $56,789.30;  auto,  and  teams  property 

damage,  $107,305.66;  workmen's  collective,  $11,191.32,  . 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,     $104,816.43;        health,     $30,751.83;        liability, 

$779,891.98;  workmen's  compensation,  $453,691.19;  fidehty, 

$17,894.49;   surety,  $736.36;   plate  glass,  $12,054.93;   steam 

boiler,  $9,381.25;  burglary  and  theft,  $47,570.79;  fly  wheel, 

$298.12;    auto,  and  teams  property  damage,  $102,566.11; 


5,055,831  61 


workmen's  collective,  $3,355.66 

1,563,009  14 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

80,641  56 

General  expenses,  . 

1,021,192  19 

Taxes,  licenses  and  fees. 

124,694  72 

Remitted  to  home  office. 

463,707  20 

Agents'  balances  charged  off,  . 

9,074  63 

Decrease  in  book  value  of  bonds, 

14,072  50 

Total  disbursements, 

$6,332,223  55 

Balance,          .         .         . 

$8,424,725  00 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

$6,354,875  00 

Cash  in  office. 

2,630  35 

Deposits  in  trust  companies  and  banks  not  on  interest, 

^ 

2,369  65 

Deposits  in  trust  companies  and  banks  on  interest. 

5,795  13 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Get.  L 

Oct.  L 

Accident,        .... 

$57,512  08 

$4,444  33 

Health,           .... 

14,648  90 

1,730  22 

Liability,        .... 

559,797  43 

65,147 

02 

Workmen's  compensation, 

685,659  84 

87,265 

18 

Fidelity,         .... 

8,388  43 

987 

68 

Surety,           .... 

844  35 

15 

00 

Plate  glass,    .... 

6,794  15 

402 

89 

Steam  boiler,           .          .          . 

14,382  90 

219 

29 

Burglary  and  theft. 

34,300  89 

1,394 

19 

Fly  wheel,      .... 

2,850  44 

- 

- 

Auto,  and  teams  prop,  damage. 

74,669  14 

5,953 

11 

Workmen's  collective. 

670  82 

1,079 

52 

Totals,    ....      $1,460,519  37 

$168,638  43 

1,629,157  80 
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Cash  in  control  of  trustees, 

$409,897  07 

Funds  vnth  New  York 

State  Workmen 

's  Compensation  Com- 

mission, 

20,000  00 

Total  ledger  assets. 

$8,424,725  00 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 

88,871  19 

Market  value  of  bonds  o 

ver  book  value, 

55,325  00 

Gross  assets,    . 

$8,568,921  19 

Deduct  Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

$10,795  13 

Accrued  interest  not  in  control  of  trustees 

. 

11,769  59 

Uncollected  premiums  — 

written  prior  to  Oct.  1, 

168,638  43 

Funds  with  New  York  State  Workmen's 

Com- 

pensation  Commission 

• 

20,000  00 

211,203  15 

Special  deposits,  $20,300;    habilities  in 

offset. 

120,300. 

Admitted  assets. 

. 

$8,357,718  04 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

$57,490  00 

$5,000  00 

$14,220  00 

Health, 

7,100  00 

3,500  00 

- 

Fidelity, 

44,840  00 

3,000  00 

- 

Surety, 

680  00 

- 

- 

Plate  glass,    . 

890  00 

500  00 

- 

Burglary  and  theft. 

12,195  00 

2,750  00 

4,010  00 

Auto,    and   teams   prop 

damage, 

25,520  00 

10,000  00 

- 

Workmen's  collective. 

255  00 

250  00 

- 

Totals,    . 

$148,970  00   , 

g25,000  00 

$18,230  00 

$192,200  00 

Reserve  for  unpaid  liabi] 

ity  and  workmer 

l's  compensation  losses. 

1,957,475  00 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $3,775;  health,  $375;  fidelity,  $2,390;  surety, 
$5;  plate  glass,  $45;  burglary  and  theft,  $850;  auto,  and 
teams  property  damage,  $1,345;    workmen's  collective,  $15, 

Unearned  premiums:  accident,  $140,404.35;  health,  $38,314.78; 
liability,  $1,342,901.38;  workmen's  compensation,  $1,137,336.55; 
fidelity,  $36,806.68;  surety,  $2,134.52;  plate  glass,  $18,398.14; 
steam  boiler,  $50,335.10;  burglary  and  theft,  $108,280.37; 
fly  wheel,  $3,414.16;  auto,  and  teams  property  damage, 
$195,868.43;  workmen's  collective,  $4,269.26, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $22,833.97; 
health,  $5,955.77;  habihty,  $151,675.73;  workmen's  compen- 
sation, $133,720.16;  fidehty,  $2,814.36;  surety,  $253.30;  plate 
glass,  $2,609.61;  steam  boiler,  $3,926.75;  burglary  and  theft, 
$13,279.78;  fly  wheel,  $753.99;  auto,  and  teams  property 
damage,  $20,694.51;  workmen's  collective,  $167.31, 


,149,675  00 


8,800  00 


3,078,463  72 
97  05 


358,685  24 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reserve  for  catastrophes,         .  .  .  . 

Total,     .  .  .  .  . 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  . 


1700,000  00 
1,611,997  03 


Total  liabilities, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured, 


Net  premiums  in  force. 


In  force  Dec.  31,  1913,    , 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year, 
Reinsured, 


Net  premiums  in  force, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 


Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured, 


Net  premiums  in  force. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

S2S2,S27  76 
339,757  90 


S622,585  66 
341,256  70 

$281,328  96 
520  25 

S280,808  71 

Workmen's 
Compensation. 

$1,591,305  10 
3,779,720  48 

$5,371,025  58 
3,075,079  29 

$2,295,946  29 


Plate  Glass. 

$30,992  21 
43,201  56 

$74,193  77 
37,385  12 

$36,808  65 


Fly  Wheel. 

14,294  13 

14,294  13 
174  73 


$50,000  00 
100,000  00 
300,000  00 

$6,045,721  01 

2,311,997  03 
.  $8,357,718  04 

Health.  Liability. 

$78,780  98  $2,572,367  81 
103,172  07  3,844,994  13 


$181,953  05  $6,417,361  94 
105,288  49  3,680,214  61 


$76,664  56  $2,737,147  33 
35  00 


$76,629  56 

Fidelity. 

$68,140  60 
88,129  02 

$156,269  62 
82,295  86 

$73,973  76 
406  25 

$73,567  51 


Surety. 

$20  00 
4,107  18 


$4,127  18 
107  50 

$4,019  68 


Steam  Boiler.      Burglary  and  Theft. 

$58,144  92  $182,525  01 
51,762  97   190,011  30 


$109,907  89  $372,536  31 
25,910  12   158,164  53 


53,997  77  $214,371  78 
1,562  83 


Auto,  and  Teams 
Property  Damage. 

$388,764  23 
560,928  04 

$949,692  27 
557,398  24 


t,119  40    $392,294  03 


$212,808  95 

Workmen's 
Collective. 

$13,271  85 
15,021  13 

$28,292  98 
19,754  45 

$8,538  53 
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General  Interrogatories 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 

Business  in  Massachusetts 


Accident,       .... 
Health,  .... 

LiabiUty,        .... 
Workmen's  compensation, 
Fidelity,         .... 
Surety,  .... 

Plate  glass,    .... 
Steam  boiler,  .         .         . 

Burglary  and  theft. 
Fly  wheel,      .... 
Auto,  and  teams  property  damage. 
Workmen's  collective. 

Totals,    .... 

Schedule  A.    Bonds  owned 

Govermnent  Bonds. 
Japanese  Imperial  1st  series  4:\s,  1925, 
Porto  Rico  4s,  1930,  .  .  . 

United  States  3s,  1961, 

State,  Coxinty  and  Municipal  Bonds 
Akron,  O.,  4^s,  1923, 
Akron,  O.,  4§s,  1924, 
Albany,  N.  Y.,  4s,  1926-29, 
Albany  County,  N.  Y.,  4^3,  1937-38 
Andover,  Mass.,  4s,  1917-18, 
Attleborough,  Mass.,  3*s,  1920, 
Attleborough,  Mass.,  3^s,  1932, 
Baltimore,  Md.,  3§s,  1980, 
Boston,  Mass.,  4s,  1918, 
Boston,  Mass.,  3^s,  1922, 
Boston,  Mass.,  Sis,  1929, 
Boston,  Mass.,  3*s,  1935, 
Boston,  Mass.,  4s,  1947, 
Bridgeport,  Conn.,  4is,  1924-33 
Brockton,  Mass.,  34s,  1932, 
Buffalo,  N.  Y'.,  4s,  1931,     . 
Buffalo,  N.  Y.,  4|s,  1932,  . 
Burlington,  Vt.,  3-|s,  1921, 
Cambridge,  Mass.,  3^s,  1919, 
Cambridge,  Mass.,  3Js,  1939-43 
Cambridge,  Mass.,  3|s,  1944, 
Canton,  Mass.,  4s,  1919,    . 
Chelsea,  Mass.,  4s,  1921,    . 
Cincinnati,  O.,  3.65s,  1937, 
Cleveland,  O.,  4|s,  1949,    . 
Erie  County,  N.  Y.,  4 is,  1917-18, 
Essex  County,  N.  J.,  4s,  1946, 
Everett,  Mass.,  4s,  1923,    . 
Fall  River,  Mass.,  3-|s,  1930, 
Fitchburg,  Mass.,  4s,  1922, 
Hartford,  Conn.,  3is,  1926, 
Hartford,  Conn.,  3|s,  1954, 
Haverhill,  Mass.,  4s,  1926, 
Holyoke,  Mass.,  4s,  1930,  . 
Hudson  County,  N.  J.,  4s,  1937 
Hyde  Park,  Mass.,  4s,  1924, 
Hyde  Park,  Mass.,  4s,  1925-28, 
Jackson,  Mich.,  Keeley  Park  4§s,  1927, 
Jackson,  Mich.,  4|s,  1936, 
J^ansas  City,  Mo.,  4s,  1930, 


nc 

h,       . 

$6 

4,616,653  55 

.  29,618,802  56 

during  the  Year. 

■^et  Premiums. 

Losses  Paid. 

$33,142  49 

$11,654  81 

5,752  05 

3,095  56 

662.118  42 

294,406  40 

826,109  65 

376,388  36 

14,699  05 

4,801  77 

1,552  73 

606  90 

1,083  71 

300  97 

17,487  50 

280  00 

16,049  64 

5,060  88 

2,739  81 

- 

61,957  02 

13,340  55 

390  96 

33  62 

$1,643,083  03 

$709,969  82 

>    BY   THE 

Company. 

Book  Value.            Rate. 

Market  Value. 

$35,600 

00              92 

$36,800  00 

10,000 

00            102 

10,200  00 

160,000 

00           101 

161,600  00 

4,950 

00           101 

5,050  00 

4,950 

00           102 

5,100  00 

39,600 

00             99 

39,600  00 

50,000 

00           102 

51,000  00 

9,900 

00           100 

10,000  00 

9,600 

00             96 

9,600  00 

13,650 

00             91 

13,650  00 

34,400 

00             85 

34,000  00 

49,500 

00           100 

50,000  00 

33,250 

00             96 

33,600  00 

46,000 

00             94 

47,000  00 

22,500 

00             92 

23,000  00 

24,000 

00             98 

24,500  00 

50,500 

00           101 

50,500  00 

45,000 

00             92 

46,000  00 

49,000 

00             99 

49,500  00 

25,000 

00           102 

25,500  00 

22,800 

00             96 

23,040  00 

33,950 

00             98 

34,300  00 

66,200 

00             91 

68,250  00 

22,000 

00             90 

22,500  00 

2,970 

00             99 

2,970  00 

29,550 

00             99 

29,700  00 

97,000 

00             98 

98,000  00 

50,000 

00           107 

53,500  00 

25,000 

00           100 

25,000  00 

48,000 

00             98 

49,000  00 

9,800 

00             99 

9,900  00 

46,000 

00             93 

46,500  00 

49,000 

00           100 

50,000  00 

9,300 

00             95 

9,500  00 

21,500 

00             89 

22,250  00 

49,000 

00             99 

49,500  00 

9,800 

00           100 

10,000  00 

24,000 

00             96 

24,000  00 

2,940 

00           100 

3,000  00 

11,760 

00             99 

11,880  00 

19,800 

00           102 

20,400  00 

4,900 

00           104 

5,200  00 

38,600 

00             97 

38,800  00 
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Lynn,  Mass.,  4s,  1918, 
Lvnn,  Mass.,  4s,  1919, 
Lvnn,  Mass.,  S^s,  1932,      . 
Maiden,  Mass.,  3 is,  1934, 
Marblehead,  Mass.,  4s,  1924, 
Maryland  4s,  192S,  op.  1923, 
Massachusetts  3 is,  1916,    . 
Massachusetts  3s,  1927, 
Massachusetts  3s,  1930, 
Massachusetts  3is,  1938,    . 
Massachusetts  3s,  1939-41, 
Middletown,  Conn.,  3 is,  1921, 
Milwaukee,  Wis.,  4 is,  1919, 
Milwaukee,  Wis.,  4is,  1922-24, 
Milwaukee,  Wis.,  4is,  1932, 
New  Bedford,  Mass.,  4s,  1927, 
New  Bedford,  Mass.,  4s,  1957, 
New  Haven,  Conn.,  3is,  1922, 
New  Haven,  Conn.,  4s,  1934, 
Newton,  Mass.,  4s,  1926-35, 
New  York,  N.  Y.,  4s,  1936, 
New  Y'ork,  N.  Y.,  3is,  1953-54, 
Philadelphia,  Pa.,  3  is,  1931, 
Pittsfield,  Mass.,  3is,  1921-23, 
Portland,  Ore.,  5s,  1923,     . 
Providence,  R.  I.,  4s,  1923, 
Providence,  R.  I.,  3s,  1929-30, 
Rochester,  N.  Y.,  4is,  1933, 
Rockville,  Conn.,  4s,  1935, 
St.  Louis,  Mo.,  3is,  1922,  . 
Seattle,  Wash.,  4is,  1927,  . 
Springfield,  Mass.,  3is,  1922-23, 
Springfield,  Mass.,  4s,  1923, 
Stamford,  Conn.,  4s,  1934, 
Stoughton,  Mass.,  4s,  1917, 
Taunton,  Mass.,  4s,  1928, 
Toledo,  Ohio,  4*s,  1931,     . 
Trov,  N.  Y.,  4s,  1928-30,  . 
Troy,  N.  Y.,  4is,  1929-31, 
Troy,  N.  Y.,  4is,  1932-35, 
Waterburv,  Conn.,  4 is,  1919-22 
Waterburv,  Conn.,  4is,  1923, 
Westerly,  R.  I.,  3is,  1929,. 
Woonsocket,  R.  I.,  3is,  1931, 

Railroad  Bonds 
A.,  Top.  &  S.  Fe  (Trans.  Sh.  Line)  4s,  1958, 
Atch.,  Top.  &  Santa  Fe  general  4s,  1995, 
Atlantic  &  Yadkin  4s,  1949, 
Baltimore  &  Ohio  prior  lien  3is,  1925, 
Belt  R.R.  &  Stockvards  Co.  4s,  1939, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  5s,  1938, 
Boston  &  Albany  terminal  3 is,  1951 
Boston  &  Albany  refunding  3 is,  1952, 
Boston  Elevated  4s,  1935, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4is,  1944, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Providence  4s,  1918,    . 
Canadian  Pacific  equip.  4is,  1919-20, 
Canadian  Pacific  equip.  4is,  1921, 
Carbondale  &  Shawneetown  4s,  1932, 
Central  Pacific  1st  ref .  4s,  1949, . 
Charleston  Union  Station  Co.  4s,  1937 
Chicago,  Indianapolis  &  Louisville  4s,  1947, 
Chicago,  Milwaukee  &  St.  Paul  general  3 is,  1989 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989,      . 
Chicago  &  Northwestern  general  3 is,  1987, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chicago,  St.  Louis  &  New  Orleans  3is,  1951, 
C,  C,  C.  &  St.  Louis  (St.  L.  Div.)  4s,  1990, 
Cleveland  Short  Line  1st  4is,  1961,      . 
Concord  &  Montreal  1st  4s,  1920, 


Book  Value. 

Rate. 

Market  Value. 

$39,600  00 

100 

$40,000  00 

49,500  00 

99 

49,500  00 

9,100  00 

92 

9,200  00 

9,000  00 

92 

9,200  00 

24,500  00 

100 

25,000  00 

49,500  00 

100 

50,000  00 

14,775  00 

99 

14,850  00 

8,900  00 

90 

9,000  00 

4,350  00 

89 

4,450  00 

25,340  00 

92 

25,760  00 

212,425  00 

84 

217,560  00 

32,900  00 

98 

34,300  00 

15,000  00 

101 

15,150  00 

30,000  00 

102 

30,600  00 

5,000  00 

104 

5,200  00 

49,000  00 

99 

49,500  00 

47,500  00 

98 

49,000  00 

4,750  00 

96 

4,800  00 

19,400  00 

98 

19,600  00 

34,050  00 

99 

34,650  00 

4,950  00 

99 

4,950  00 

96,250  00 

88 

96,800  00 

69,750  00 

95 

71,250  00 

23,750  00 

96 

24.000  00 

62,400  00 

105 

63,000  00 

3,920  00 

100 

4,000  00 

113,100  00 

89 

115,700  00 

52,000  00 

106 

53,000  00 

24,000  00 

97 

24,250  00 

18,400  00 

95 

19.000  00 

25,000  00 

100 

25,000  00 

95,000  00 

96 

96,000  00 

4,900  00 

100 

5,000  00 

47,500  00 

99 

49,500  00 

4,950  00 

100 

5,000  00 

.39,200  00 

100 

40,000  00 

25,000  00 

104 

26,000  00 

38,800  00 

99 

39,600  00 

15,000  00 

104 

15,600  00 

20,000  00 

105 

21,000  00 

40,400  00 

102 

40,800  00 

10,100  00 

103 

10,300  00 

9,100  00 

93 

9,300  00 

13,650  00 

90 

13,500  00 

45,250  00 

91 

45,500  00 

47,750  00 

96 

48,000  00 

15,200  00 

81 

16,200  00 

69,000  00 

92 

69,000  00 

24,000  00 

95 

23,750  00 

69,000  00 

94 

70,500  00 

26,750  00 

107 

26,750  00 

20,250  00 

82 

20,500  00 

20,250  00 

82 

20,500  00 

43,500  00 

86 

43,000  00 

9,100  00 

94 

9,400  00 

12,900  00 

69 

10,350  00 

64,500  00 

86 

64,500  00 

24,000  00 

96 

24,000  00 

20,540  00 

98 

20,580  00 

3,880  00 

97 

3,880  00 

21,875  00 

92 

23,000  00 

46,750  00 

94 

47,000  00 

24,000  00 

84 

21,000  00 

8,100  00 

85 

8,500  00 

60,000  00 

80 

60,000  00 

23,875  00 

96 

24,000  00 

82,000  00 

83 

83,000  00 

23,750  00 

96 

24,000  00 

20,000  00 

83 

20,750  00 

12,150  00 

83 

12,450  00 

47,500  00 

96 

48,000  00 

14,400  00 

96 

14,400  00 
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Connecticut  &  Passumpsic  Rivers  4s,  1943, 
Delaware  &  Hudson  equipment  45s,  1922, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Dexter  &  Piscataquis  4s,  1929,    . 
Eastern  of  Minnesota  (Nor,  Div.)  4s,  1948, 

Fitchhurg  4s,  1925 

Fitchburg  4*s.  1933, 
Illinois  Central  (Main  Line  extended)  313,  1951, 
Illinois  Central  (Cairo  Bridge)  4s,  1950, 
Jacksonville  Electric  Co.  5s,  1927, 
Kansas  City  Terminal  4s,  1960, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 
Lake  Shore  &  Michigan  Southern  1st  3 is,  1997, 
Lehigh  Valley  general  consolidated  4s,  2003, 
Long  Island  refunding  4s,  1949, 
Louisville  &  Nashville  unified  4s,  1940, 
Lowell,  Lawrence  &  Haverhill  St.  5s,  1923, 
Maine  Central  (European  &  N.  Amer.)  4s,  1933, 
Minn.,  St.  P.  &  S.  Ste.  Marie  (Cent.  Term.)  4s,  1941 
Mutual  Terminal  Co.,  Buffalo,  4s,  1924, 
New  England  consolidated  4s,  1945,    . 
New  London  Northern  4s,  1940, 
New  York  Central  &  Hudson  River  deb.  4s,  1934, 
N.  Y.  Central  &  Hudson  River  1st  ref.  3is,  1997, 
N.  Y.  Cent.  &  Hud.  Riv.  (L.  S.  col.)  3*s,  1998, 
New  York  Central  Lines  equip.  45s,  1919,    . 
New  Y'ork  Central  Lines  equip.  4 is,  1922,    . 
New  York,  Chicago  &  St.  Louis  1st  4s,  1937, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
New  York,  Ontario  &  Western  ref.  4s,  1992, 
New  York,  Philadelphia  &  Norfolk  1st  4s,  1939, 
New  York,  Providence  &  Boston  4s,  1942,   . 
N.  Y.,  Westchester  &  Boston  1st  4Js,  1946, 
Northern  Maine  Seaport  R.R.  &  Terminal  5s,  1935 
Northern  Pacific  prior  lien  4s,  1997,     . 

Norwood  &  Montreal  5s,  1916 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Old  Colony  4s,  1924 

Old  Colony  3fs,  1932 

Pennsylvania  consolidated  5s,  1919,     . 

Peoria  &  No.  Western  1st  3|s,  1926,    . 

Phila.,  Baltimore  &  Washington  1st  4s,  1943, 

Phila.,  Wilmington  &  Baltimore  4s,  1932,     . 

Pitts.,  Cincinnati,  Chic.  &  St.  Louis  4is,  1963, 

Portland  &  Rumford  Falls  4s,  1926,     . 

Portland  Terminal  Co.  1st  4s,  1961,     . 

Providence  &  Worcester  1st  4s,  1947, 

R.  Co.  &  Phila.  &  Read.  C.  &  I.  4s,  1997,    . 

Richmond-Washington  Co.  col.  tr.  4s,  1943, 

San  Antonio  &  Aransas  Pass  4s,  1943, 

Seattle  Electric  Co.  1st  5s,  1930, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 

St.  P.,  Minn.  &  Man.  (Mont,  ext.),  4s,  1937, 

United  New  Jersey  R.R.  &  Canal  Co.  4s,  1929, 

Union  Pacific  1st  4s,  1947, 

Union  Pacific  1st  4s,  2008, 

LTtah  &  Northern  4s,  1933,  .  .  ; 

Washington  Terminal  Co.  3  is,  1945,    . 

West  End  Street  4s,  1917, 

Worcester,  Nashua  &  Rochester  4s,  1930,     . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,    . 
Ellicott  Sq.  Co.,  Buffalo,  N.  Y.,  1st  5s,  1935, 
Fargo  Real  Estate  Trust,  Boston,  1st  4s,  1931, 
Fort  Street  Union  Depot,  Detroit,  4is,  1941, 
Liberty  Square  Warehouse,  Boston,  4s,  1921, 
Massachusetts  Gas  Cos.  45S,  1929, 
N.  Y.  Telephone  1st  4is,  1939,  . 
Western  Tel.  &  Tel.  5s,  1932,      . 
Western  Union  Tel.  4is,  1950,    . 


Book  Value. 
$22,000  00 
50,000  00 
48,750  00 
31,500  00 
23,750  00 
45,000  00 
32,200  00 
20,500  00 
18,400  00 
14,400  00 
27,900  00 
18,800  00 
43,000  00 
13,500  00 
62,300  00 
48,000  00 
26,000  00 
72,000  00 
23,250  00 
23,750  00 
45,000  00 
45,500  00 
44,500  00 
41,500  00 
39,000  00 
24,750  00 
24,500  00 
47,000  00 
37,500  00 
40,000  00 
47,500  00 
27,000  00 
20,850  00 
23,500  00 
47,500  00 
22,000  00 
97,000  00 
47,000  00 
43,000  00 
5,100  00 
43,000  00 
49,000  00 
49,000  00 
25,500  00 
45,000  00 
89,000  00 
9,000  00 
47,500  00 
46,500  00 
12,300  00 
25,250  00 
49,000  00 
23,000  00 
24,500  00 
23,750  00 
23,500  00 
22,875  00 
63,750  00 
24,750  00 
24,500  00 

44,500  00 
25,000  00 
49,000  00 
36,000  00 
24,500  00 
24,000  00 
48,750  00 
48,750  00 
45,750  00 

$6,354,875  00 


Rate. 
89 

101 
98 
92 
96 
92 
94 
85 
92 
98 
94 
94 
86 
90 
91 
96 

101 
91 
92 
94 
94 
83 
90 
83 
78 

100 
99 
95 
74 
83 
95 
91 
70 
90 
95 

101 
97 
95 
87 

104 
91 
99 
97 

104 
92 
87 
90 
95 
95 
82 

101 
99 
96 
99 
97 
95 
93 
84 
98 
91 


95 
95 

85 
100 
96 
98 
97 
92 


Market  Value. 

$22,250  00 
50,500  00 
49,000  00 
32,200  00 
24,000  00 
46,000  00 
32,900  00 
21,250  00 
18,400  00 
14,700  00 
28,200  00 
18,800  00 
43,000  00 
13,500  00 
63,700  00 
48,000  00 
26,260  00 
68,250  00 
23,000  00 
23,500  00 
47,000  00 
41,500  00 
45,000  00 
41,500  00. 
39,000  00 
25,000  00 
24,750  00 
47,500  00 
37,000  00 
41,500  00 
47,500  00 
27,300  00 
21,000  00 
22,500  00 
47,500  00 
22,220  00 
97,000  00 
47,500  00 
43,500  00 
5,200  00 
45,500  00 
49,500  00 
48,500  00 
26,000  00 
46,000  00 
87,000  00 
9,000  00 
47,500  00 
47,500  00 
12,300  00 
25,250  00 
49,500  00 
24,000  00 
24,750  00 
24,250  00 
23,750  00 
23,250  00 
63,000  00 
24,500  00 
22,750  00 

44,500  00 
23,750  00 
47,500  00 
34,000  00 
25,000  00 
24,000  00 
49,000  00 
48,500  00 
46,000  00 

,410,200  00 
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EQUITABLE   SURETY  COMPANY. 

Incorporated  March  28,  1911.    Commenced  business  March  29,  1911. 
Paid-up  Capital,  §500,000. 

B.  J.  Taussig,  President.  Walter  H.  West,  Secretary. 

Home  Office,  510  Locust  Street,  St.  Louis,  Mo. 

Income. 
Net  premiums  written:  fideHty,  S171,392.15;  surety,  $458,220.41,     $629,612  56 


Gross  interest  on:   mortgages,  11,270;   bonds,  $59,799.99;   bank 

deposits,  $2,198.04;  all  other,  $1,071.78, 
Rents,  ....... 

Agents'  balances  previously  charged  off,    . 

Profit  on  sale  of  ledger  assets. 

Suspense,       ...... 

Reinsurance,  ..... 

Total  income. 
Ledger  assets  Dec.  31,  1913,     . 


Total, 


Disbursements. 


Net  losses  paid:  fidehty,  $27, 142.05;  surety,  $209,866.17,   . 
Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $42,848.10;  surety,  $84,688.68,       ,  .  ^       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  ........ 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Taxes,  hcenses  and  fees,      ,     . 

Agents'  balances  charged  off,  ...         .         .         . 

Loss  on  sale  of  ledger  assets,    .         .         .         .^        .         . 

Paid  Globe  Surety  Co.  under  contract,      .         .         .         . 

Paid  on  E.  B.  McConnell  contract,  ..... 

Total  disbursements. 


Balance, 


Ledger'  Assets. 


Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premimns  in  course  of  collection: 

Written  after 
Oct.  1. 

Fidelity  and  surety,  .         .         $121,284  98 

Bills  receivable,      .  .  .  •       ,  • 

Accounts  receivable,  ..... 

Furniture  and  fixtures,  ..... 


64,339  81 

122  40 

10  52 

129  78 

149  25 

33,743  24 


$728,107  56 

1,524,179  90 

$2,252,287  46 

$237,008  22 

127,536  78 

104,609  67 

150,581  68 

30  89 

288  78 

34,471  01 

4,261  86 

688  84 

15,000  00 

7,201  00 

$681,678  73 

$1,570,608  73 


$3,109  90 

9,503  75 

1,101,201  15 

2,287  87 

31,442  41 

130,110  98 


Written  before 
Got.  1. 

$108,033  50 


229,318  48 

2,507  49 

18,736  22 

11,721  60 
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Funds  with  New  York  Excise  Committee,  .... 

Due  from  other  companies,      ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $10,629.94;  other  assets,  $39.54, 
Salvage,         .......... 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 

BiUs  receivable, S2,507  49 

Furniture  and  fixtures,    .....  11,721  60 

Salvage,         .  .  .  .  ;       .  .  .  30,841  97 

Due  from  unauthorized  companies,  .  .  .  706  41 

Uncollected  premiums  —  written  prior  to  Oct.  1,  108,033  50 

Market  value  of  special  deposits  in  excess  of 

corresponding  habilities,       ....  22,371  30 

Book  value  of  stocks  and  bonds  over  market 

value, 109,821  15 

Book  value  of  real  estate  over  appraised  value,  269  50 

Mortgage  loan  in  excess  of  appraisal,         .         .  4,000  00 

Funds  Math  New  York  Excise  Committee  less 

liabilities  in  offset,        ..... 

Admitted  assets,      ........ 

Liabilities. 
Net  unpaid  losses  and  claims:  fidelity  and  surety. 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidelity  and  surety,  . 
Unearned  premiums:  fidelity  and  surety. 
Commissions  on  policies  issued  after  Oct.  1:   fidelity  and  surety 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Return  premiums,  .... 

Reinsurance,  ..... 

Suspense,       ...... 

Special  reserve  for  Globe  Surety  Co.  contract, 
Special  reserve  for  E.  B.  McConnell  contract. 

Total,     .         .         .         .         . 
Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities, 


$27,590  32 
3,078  56 

1,570,608  73 


10,669  48 
43,341  97 

[,624,620  18 


8,406  59       298,679  51 


$1,325,940  67 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


$500,000  00 
205,648  71 


Exhibit  op  Premiums.        Fidelity. 

$258,532  77 
269,961  82 

$528,494  59 
264,405  61 


$264,088  98 
40,466  34 


$206,540  00 

2,500  00 
327,151  84 

27,289  12 
2,000  00 
8,347  68 
2,617  53 

23,621  54 
149  25 

14,375  00 
5,700  00 


,291  96 


705,648  71 

1,325,940  67 

Surety. 

$382,833  50 

633,211  46 

1,016,044  96 

551,585  50 

$464,459  46 

50,873  42 


$223,622  64  $413,586  04 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Company's  stock  owned  by  directors,        .  .     ' 


[,946,550  04 
507,450  91 
158,150  00 


Fidelity, 
Surety, 

Total, 


Business  in  Massachusetts  during  the  Year. 


Net  Premiums. 

$2,086  23 
26,537  15 

128,623  38 


Schedule  A.  Bonds  owned  by  the  Company. 


Cotinty  and  Municipal  Bonds. 
Calhoun  Countv,  Tex.,  5s,  1952,  op.  1932, 
Chillicothe,  Mo.,  os,  1916-18, 
Chillicothe,  Mo.,  5s,  1919-22, 
ChUlicothe,  Mo.,  5s,  1923-26, 
Chillicothe,  Mo.,  5s,  1927-30, 
Crawford  &  Sebastian  Cos.,  Ark.,  5s,  1929-31, 
Ellis  Co.,  Tex.,  r.  d.  No.  6  5s,  1950,  op.  1920, 
Glasgow,  Mo.,  5s,  1929,  op.  1914, 
Glasgow,  Mo.,  5s,  1929,  op.  1919, 
Glasgow,  Mo.,  5s,  1929,  op.  1924, 
Gonzales  Co.,  Tex.,  r.  d.  No.  1  5s,  1952,  op.  1942, 
Gonzales  Co.,  Tex.,  r.  d.  No.  1  5s,  1952,  op.  1947, 
Higginsville,  Mo.,  4^s,  1921-23, 
Mississippi  Co.,  Ark.,  5*s,  1931-34,     . 
Pueblo,  Col.,  w.  w.  d.  No.  2  4^s,  1931,  op.  1916,  . 
Troup  County,  Ga.,  5s,  1931,      .  .  .  . 

Railroad  Bonds. 

Chicago  1st  5s,  1927,      ^ 

Chicago  series  A  5s,  1927,  .... 

Houston  Belt  &  Term.  1st  5s,  1937,     . 

Kans.  City,  Ft.  Scott  &  Mem.  4s,  1936, 

Miss.  River  &  Bonne  Terre  1st  5s,  1931, 

St.  Louis,  Iron  Mt.  &  So.  unif .  and  ref .  4s,  1929, 

St.  Louis  &  San  Francisco  ref.  4s,  1951, 

St.  Louis  &  S.  F.  (No.  Tex.  &  Mex.  Div.)  5s,  1940, 

St.  Louis  4§s,  1920, 

Southern  Pacific  (San  Fran.  Term.)  1st  4s,  1950,  . 
Virginian  1st  5s,  1962,         .  .  .  . 

Western  Pacific  1st  5s,  1933,       .... 
Wichita  Falls  &  No.  Western  1st  5s,  1940,    . 

Miscellaneous  Bonds. 
Annuity  Realty  Co.  cert.  5s,  1952, 
Brownsville  &  Metamoros  Bridge  1st  5s,  1930, 
East  St.  Louis  Light  &  Power  Co.  5s,  1940, 
International  Steam  Pump  Co.  1st  5s,  1929, 
Katy  Office  Building  5is,  1926-30,       . 
Laclede  Gas  Light  ref.  5s,  1934, 
St.  Louis  Ref.  &  Cold  Storage  Co.  1st  5s,  1930, 
Southern  Bell  Tel.  Co.  1st  5s,  1941,  . 


Book  Value. 

$24,875  00 

6,695  00 

10,300  00 

10,300  00 

10,300  00 

49,750  00 

50,000  00 

8,546  75 

7,611  00 

7,155  40 

6,965  00 

17,910  00 

1,000  00 

25,000  00 

24,187  50 

26,449  25 

24,750  00 
24,187  50 
100,500  00 
39,750  00 
49,500  00 
42,787  50 
20,531  25 
70,000  00 
24,250  00 
45,937  50 
24,750  00 
23,4.37  50 
48,500  00 

23,750  00 
24,375  00 
24,375  00 
35,000  00 
50,000  00 
45,275  00 
47,750  00 
24,750  00 

.$1,101,201  15 


Rate. 
100 
100 
102 
103 
104 
100 
100 
100 
101 
102 
102 
102 
100 
100 
97 
101 

99 
93 
97 
73 
96 
75 
63 
20 
96 
85 
98 
43 
86 

94 
98 
97 
35 
100 
101 
95 
98 


Market  Value. 

$25,000  00 

6,565  00 

10,200  00 

10,300  00 

10,400  00 

50,000  00 

50,000  00 

8,500  00 

7,575  00 

7,140  00 

7,140  00 

18,360  00 

1,000  00 

25,000  00 

24,250  00 

25,250  00 

24,750  00 
23,250  00 
97,000  00 
36,500  00 
48,000  00 
37,500  00 
15,750  00 
20,000  00 
24,000  00 
42,500  00 
24,500  00 
10,750  00 
43,000  00 

23,500  00 
24,500  00 
24,250  00 
17,500  00 
50,000  00 
45,450  00 
47,500  00 
24,500  00 

$991,380  00 
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UNITED  STATES  BRANCH  OF  THE  EUROPEAN  ACCIDENT 
INSURANCE  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $600,000. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Office,  123  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $261,462.65;  health,  $83,131.72; 

liability,     $64,531.24;    workmen's  compensation,   $81,044.58; 

fidelity,  $24,395.85;  surety,  $40,525.40;  steam  boiler,  $8,115.07; 

burglary  and  theft,  $177,055.13;  fly  wheel,  $1,003.34,      .         .     $741,264  98 
Gross  interest  on:  bonds,  $36,976.24;  bank  deposits,  $2,685.68,    .         39,661  92 
Received  from  home  office,       .......  18,173  61 

From  all  other  sources,    ........  500  00 

Total  income, .      $799,600  51 

Ledger  assets  Dec.  31,  1913, .     1,001,217  38 

Total, $1,800,817  89 

Disbursements. 
Net  losses  paid:  accident,  $85,858.78;  health,  $16,102.36;  liability, 
$1,800;    fidelity,  $518.64;    surety,  $31,425.83;    burglary  and 

theft,  $39,934.06, $175,639  67 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $85,092.25;  health,  $22,602.75;  liability,  $12,019.30; 
fidelity,  $6,541.12;  surety,  $10,996.53;  steam  boiler,  $2,302.24; 
burglary  and  theft,  $60,723;  fly  wheel,  $147.73,  .         .         .       200,424  92 
Salaries  and  expenses  of  agents  not  paid  by  commissions,         .  5,020  21 

General  expenses,  .........         17,200  30 

Taxes,  hcenses  and  fees,  .......  2,922  50 

Underwriting  profit  paid  treaty  companies,        .  .  .  .  2,790  11 


Total  disbursements, $403,997  71 

Balance, $1,396,820  18 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $1,090,734  46 

Cash  in  office, 2,525  00 

Deposits  in  trust  companies  and  banks  on  interest,  .  .  .  120,687  01 
Premiums  in  course  of  collection  written  after  Oct.  1 :  accident, 
$69,700.17;  health,  $30,510.50;  liability,  $10,154.50;  workmen's 
compensation,  $17,685.32;  fidelity,  $4,188.34;  surety,  $6,524.94; 
steam  boiler,  $629.04;  burglary  and  theft,  $43,008.38;  fly  wheel, 
$472.52, 182,873  71 

Total  ledger  assets, $1,396,820  18 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......        114,039  34 

Market  value  of  bonds  over  book  value,    .  .  .  .  .  1,538  12 


Gross  assets, $1,412,397  64 

Deduct  Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .  S34,777  88 

Accrued  interest  not  in  control  of  trustees,         .  5,878  30         40,656  18 


Admitted  assets, $1,371,741  46 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  reported. 

Accident,       .         .         .           $9,404  78   $35,051  25  $3,505  10 

Health,          .         .         .             6,979  29       4,680  88  468  10 

FideUty,         ...                      -           5,019  20  501  90 

Surety,           ...                     -           6,668  66  666  80 

Burglary  and  theft,          .            10,683  59      14,238  86  1,423  90 


Totals,    .         .         .         $27,067  66   $65,658  85   $6,565  80       $99,292  31 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses,        104,716  49 

Total  unpaid  claims,          .          .          .      _   .          .          .        _  .      $204,008  80 
Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:   accident,  $250.61;   health,  $22.10;   surety,  $75;   bur- 
glary and  theft,  $581.96, 929  67 

Unearned  premiums:  accident,  $124,966.14;  health,  $40,977.42; 
hability,  $27,027.21;  workmen's  compensation,  $33,595.93; 
fidelity,  $10,979.93;  surety,  $19,137.91;  steam  boiler,  $9,849.72; 
burglary  and  theft,  $106,440.88;  fly  wheel,  $1,231.99,        .  .        374,207  13 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $26,529.51; 
health,  $11,433.60;  liability,  $3,168.03;  fideUty,  $1,242.44; 
surety,  $1,957.66;   steam  boiler,  $137.55;   burglary  and  theft, 

$16,247.88;  fly  wheel,  $99.54, 60,816  21 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  250  00 

Federal,  state  and  other  taxes  due  or  accrued,   .  .  .  .    ,        5,000  00 

Reserve  for  contingencies,        .......  57,416  90 

Total, $702,628  71 

Deposit  capital, $600,000  00 

Surplus  over  all  habilities,        .  .  .  .  69,112  75 

Surplus  to  pohcy  holders,         .  .  .  .       669,112  75 

Total  habihties, $1,371,741  46 

Exhibit  of  Premiums. 

Accident.  Health.  Liability. 

In  force  Dec.  31,  1913,    .         .         $134,260  50  $36,806  88       $60,289  99 

Written  during  the  year,  .  329,690  48  111,323  48         90,61178 

Totals,    ....         $463,950  98         $148,130  36     $150,901  77 
Expired  and  canceUed,    .  .  214,018  71  66,175  53         95,315  23 

In  force  at  end  of  year,  .         .         $249,932  27  $81,954  83       $55,586  ^ 
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Workm 

;n's 

Compensation. 

Fidelity. 

Surety. 

In  force  Dec.  31,  1913,    . 

$8,342  26             $4,437  11 

$7,207  28 

Written  during  the  year, 
Totals,    . 

99,922  80             27,572  09 

47,554  85 

1108,265  06           $32,009  20 

$54,762  13 

Expired  and  cancelled,    . 
In  force  at  end  of  j^ear,  . 

41,074  54 

t             10,325  67 
5           $21,683  53 

16,868  10 

$67,190  5^ 

$37,894  03 

Steam  Boiler. 

Burglary  and  Theft. 

Fly  Wheel. 

In  force  Dec.  31,  1913,    . 

$10,041  27         $105,200  01 

$1,425  45 

Written  during  the  year, 

10,125  31           233,732  76 

$20,166  58         $338,932  77 

1,321  15 

Totals,    .... 

$2,746  60 

Expired  and  cancelled,    . 

4,098  4( 
$16,068  12 

)           138,949  24 

649  98 

In  force  at  end  of  year,   . 

J         $199,983  53 

$2,096  62 

General  Interrogatories. 

Net  premiums  received  by  United  States  Branch,       .          .          .  Sl,330,926  08 

Net  losses  paid  by  United  States  Branch, 

290,632  35 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Losses  Paid. 

Accident,        .... 

$21,588  19 

$3,982  86 

Health, 

6,764  54 

1,190  44 

Liabihty, 

7,321  10 

- 

Workmen's  compensation. 

6,491  25 

- 

Fidehty, 

434  66 

- 

Surety, 

3,563  88 

- 

Burglary  and  theft, 

11,817  43 

3,033  68 

Totals,    .         .         . 

$57,981  05 

$8,206  98 

Schedule  A.    Bond 

S    OWNED    E 

Y  THE  Company. 

Municipal  Bo7ids. 

Book  Value.            Rate. 

Market  Value. 

Columbus,  0.,  grade  crossing  4s,  1947, 

.       1 

102,420  00            102 

$102,000  00 

Maisonneuve,  Quebec,  5s,  1954, 

9,675  00            100 

10,000  00 

New  York,  N.  Y.,  corporate  stock  4s,  19 

58-59, 

200,508  50           100 

200,000  00 

New  York,  N.  Y.,  corporate  stock  4;s,  1 

960-64, 

19,782  50           103 

20,600  00 

New  York,  N.  Y.,  corporate  stock  4^s,  1 

357, 

54,623  46           107 

53,500  00 

New  York,  N.  Y.,  corporate  stock  45s,  1 

363, 

20,000  00           108 

21,600  00 

Railroad  Bonds. 

Atch.,  Top.  &  S.  Fe  (Tr.  Sh.  Line)  4s,  IS 

58, 

17,610  00             91 

18,200  00 

Atlantic  Coast  Line  1st  consolidated  4s, 

1952, 

19,000  00             94 

18,800  00 

Baltimore  &  Ohio  1st  4s,  1948,    . 

27,148  75             93 

27,900  00 

B.  &  0.  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941 

J 

17,385  00            87 

17,400  00 

Canada  Southern  consolidated  5s,  1962, 

4,275  00           106 

4,240  00 

Chesapeake  &  Ohio  1st  consolidated  5s, 

1939, 

21,020  00           107 

21,400  00 

Chicago,  Burlington  &  Quincy  general  4s 

,  1958, 

18,535  00             94 

18,800  00 

Chicago,  Milwaukee  &  Puget  Sound  1st  4 

s,  1949, 

8,812  50             93 

9,300  00 

Chicago,  Milwaukee  &  St.  Paul  gen.  4Js, 

1989, 

29,712  50           103 

30,900  00 

Chicago  &  North  Western  general  4s,  19i 

•■7, 

8,968  75             95 

9,500  00 

Chicago,  Rock  Island  &  Pacific  1st  ref.  4 

s,  1934, 

33,731  25             72 

28,800  00 

Colorado  &  Southern  ref.  and  ext.  4|s,  1{ 

)35, 

18,431  25             88 

17,600  00 

Hocking  Valley  1st  consolidated  4|s'  199 

9,  . 

19,617  50           101 

20,200  00 

Interborough  Rapid  Transit  1st  ref.  5s,  1 

966, 

29,062  50             99 

29,700  00 

Lake  Shore  &  Michigan  Southern  4s,  192 

8, 

18,165  00             94 

18,800  00 

Lake  Shore  &  Michigan  Southern  4s,  193 

1, 

18,075  00             94 

18,800  00 

Louisville  &  Nashville  unified  4s,  1940, 

18,608  75             96 

19,200-00 

Louis.  &  Nash.  (At.,  K.  &  Cin.  Div.)  4s, 

1955,      .' 

19,000  00             90 

18,000  00 

Norfolk  &  Western  1st  consolidate 

d4s,  1 

996, 

18,443  75             96 

19,200  00 
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Northern  Pacific  general  3s,  2047, 

Northern  Pacific  prior  lien  4s,  1997,     . 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Oregon  Short  Line  refunding  4s,  1929, 

Pennsylvania  Co.,  3js,  1921, 

Read.  Co.  &  P.  &  R.  C.  &  I.  Co.  gen.  4s,  1997, 

St.  Louis  &  San  Francisco  ref.  4s,  1951, 

St.  Paul,  Minn.  &  Man.  cons.  4|s,  1933, 

St.  Paul.,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 

Southern  1st  consolidated  5s,  1994, 

Southern  Pacific  1st  refunding  4s,  1955, 

Southern  Pacific  (Cen.  Pac.  col.)  4s,  1949,    . 

So.  Pac.  (San  Fran.  Term.)  1st  4s,  1950,       . 

Terminal  Association  of  St.  Louis  gen.  ref.  4s,  1953 

Union  Pacific  1st  refunding  4s,  2008,   . 

Virginian  1st  5s,  1962,        .... 


Book  Value. 

Rate. 

Market  Value. 

$17,092 

50 

67 

$16,750  00 

18,568 

75 

95 

19,000  00 

18,800 

00 

97 

19,400  00 

29,692 

50 

92 

30,360  00 

18,831 

25 

92 

18,732  58 

9,510 

00 

95 

9,500  00 

14,575 

00 

63 

12,600  00 

7,026 

25 

104 

7,280  00 

14,862 

50 

96 

14,400  00 

41,200 

00 

105 

42,000  00 

28,200 

00 

92 

27,600  00 

18,-375 

00 

94 

18,800  00 

14,400 

00 

85 

13,600  00 

14,325 

00 

88 

14,960  00 

33,463 

75 

95 

33,250  00 

19,200 

00 

98 

19,600  00 

$1,090,734  46 

$1,092,272  58 

THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  March  20,  1876.     Commenced  business  May  1,  1876. 
Paid-up  Capital,  S1,000,000. 

Robert  J.  Hillas,  President.  Theodore  E.  Gaty,  Secretary. 

Home  Office,  97  Cedar  Street,  New  York,  N.  7. 

Income. 

Net  premiums  written:  accident,  SI, 774,799.87;  health, 
$1,174,155.89;  habihty,  $1,971,907.80;  workmen's  compen- 
sation, $1,955,701.67;  fidelity,  $268,090.29;  surety,  $235,343.85; 
plate  glass,  $448,497.05;  steam  boiler,  $427,729.54;  burglary 
and  theft,  $578,525.44;  fly  wheel,  $87,060.36;  auto,  and  teams 
property  damage,  $128,147;    workmen's  collective,  $5,293.32, 

Gross  interest  on:  stocks  and  bonds,  $402,406.78;  bank  deposits, 
$2,492.47;  aU  other,  .$4,710.06, 

Rents,  including  $100,058.16  for  company's  own  occupancy. 

Agents'  balances  previously  charged  off,    . 

Profit  on  sale  of  stocks,  .... 

Increase  in  book  value  of  bonds. 

Suspense  account,  ..... 

Increase  in  Munich  Reinsurance  Fund, 

Fidelity   insurance   fund    (subscriptions   from 
ployees), 

Profit  and  loss,       ..... 

From  all  other  sources,    .  .  .  . 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


agents   and   em- 


$9,055,252  08 

409,609  31 

124,917  82 

575  34 

147,582  82 

867  19 

3,438  29 

2,528  00 

951  92 

175  54 

1,956  00 

$9,747,854  31 

11,635,217  56 

$21,383,071  87 


Disbursements. 
Net  losses  paid:  accident,  $909,180.88;  health,  $602,597.41; 
hability,  $1,207,908.26;  workmen's  compensation,  $417,579.66; 
fidelity,  $53,303.76;  surety,  $40,325.14;  plate  glass,  $154,522.04; 
steam  boiler,  $49,414.15;  burglary  and  theft,  $218,176.93; 
fly  wheel,  $48,767.90;  auto,  and  teams  property  damage, 
$35,745.11;  workmen's  coUective,  $1,575.58,  .... 


J,739,096  82 
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Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $636,846.20;  health,  $391,410.80;  habihty, 
$455,435.35;  workmen's  compensation,  $247,193.48;  fidelity, 
$56,467.19;  surety,  $45,445.32;  plate  glass,  $140,950.78; 
steam  boiler,  $89,096.75;  burglary  and  theft,  $161,220.01; 
fly  wheel,  $19,717.02;  auto,  and  teams  property  damage, 
$26,582.48;  workmen's  collective,  $862.48,  _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

General  expenses,  ... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Taxes,  licenses  and  fees. 

Dividends  to  stockholders. 

Agents'  balances  charged  off, 

Loss  on  sale  of  stocks,     . 

Decrease  in  book  value  of  real  estate. 

Interest, 

Suspense  account,  . 

Profit  and  loss, 

Fidehty  insurance  fund  (refund  of  subscriptions), 


Total  disbursements,  .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after 


^2,271,227  86 

467,251  91 

1,739,273  19 

57,135  81 

21,889  02 

183,690  61 

200,000  00 

2,501  13 

10,387  50 

25,000  00 

4,394  20 

2,388  29 

434  71 

4  15 

58,724,675  20 

$12,658,396  67 


$1,368,893  45 

8,669,152  32 

17,734  -51 

69,385  83 

529,671  81 


Oct.  1. 

Accident,       .         .         .         .  $147,522  23 

Health,          .         .         .         .  380,235  09 

Liability,       .         .         .         .  163,798  65 

Workmen's  compensation,        .  309,107  68 

Fidelity,         ....  35,700  83 

Surety,           .         .         .         .  28,078  48 

Plate  glass,    .         .         .         .  74,556  35 

Steam  boiler,           .          .          .  97,153  00 

Burglary  and  theft,          .          .  109,933  54 

Flywheel,      ....  22,156  76 

Auto,  and  teams  prop,  damage,  24,511  77 

Workmen's  collective,      .          .  1,643  67 


Written  before 
Oct.  1. 

$48,362  21 

46,143  79 

98,175  28 

122,126  13 

12,002  50 

32,617  73 

6,888  76 

10,344  70 

7,766  84 

■     1,405  20 

3,146  17 

243  75 

$389,223  06 


Totals,    ....      $1,394,398  05 

Agents'  balances  and  sundry  accounts,      ..... 

Special  bank  deposits  at  agencies,     .  .  .  . 

Deposit  in  suspended  bank,      ....... 

Funds  with  New  York  Excise  Committee,  .... 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .......... 

Total  ledger  assets,  ..... 


1,783,621  11 

86,039  87 

9,109  62 

67  16 

57,996  72 

63,194  21 

3,530  06 

$12,658,396  67 
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Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $74,668.20;  other  assets,  $1,605.83,   .       $76,274  03 


Gross  assets,    . 

$12,734,670  70 

Deduct  Assets  not  admitted. 

Agents'  balances  and  sundry  accounts 

$86,039  87 

Special  bank  deposits  i 

it  agencies,     . 

9,109  62 

Deposit  in  suspended  bank, 

67  16 

Uncollected  premiums 

—  written  prior 

to  Oct.  l' 

389,223  06 

Book  value  of  stocks 

and  bonds  over  market 

value. 

376,159  61 

Funds  with  New  York  Excise  Committee  less 

habihties  in  offset. 

20,849  08 

Deposit  with  New  York  State  Workmen's  Com- 

pensation Commission, 

3,530  06 

Market  value  of  special  deposits  in 

excess  of 

corresponding  liabilities,       .    ■ 

23,776  47 

908,754  93 

Admitted  assets, 

$11,825,915  77 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

$273,557  72 

$30,000  00 

$148,420  00 

Health, 

207,966  17 

25,000  00 

34,200  00 

Fidelity, 

28,931  00 

1,000  00 

10,175  00 

Surety, 

68,907  47 

5,000  00 

7,700  00 

Plate  glass,    . 

15,172  77 

3,500  00 

- 

Steam  boiler, 

13,078  00 

2,500  00 

5,950  00 

Burglary  and  theft. 

47,988  00 

6,500  00 

7,812  00 

Fly  wheel, 

16  00 

1,500  00 

- 

Auto,    and    teams 

prop,  damage. 

250  00 

1,000  00 

2,885  00 

Workmen's  coll.,     . 

- 

250  00 

- 

Totals,    . 

$655,867  13 

$76,250  00 

$217,142  00 

$949,259  13 

Reinsurance, 

1,673  33 

Balance, 

$947,585  80 

Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses, 

1,750,000  00 

Total  unpaid  claims, $2,697,585  80 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $16,700;  health,  $10,300;  fidehty,  $1,500; 
surety,  $4,000;  plate  glass,  $1,700;  steam  boiler,  $1,000; 
burglary  and  theft,  $3,000;  fly  wheel,  $100;  auto,  and  teams 
property  damage,  $175;  workmen's  collective,  $25,         .  .  38,500  00 

Unearned  premiums :  accident,  $981,118.55;  health,  $653,114.87; 
liability,  $844,003.36;  workmen's  compensation,  $805,646.09; 
fidelity,  $143,453.44;  surety,  $136,597.68;  plate  glass, 
$232,856.89;  steam  boiler,  $533,391.26;  burglary  and  theft, 
$406,115.32;  fly  wheel,  $116,876.93;  auto,  and  teams  property 
damage,  $60,561.40;   workmen's  coUective,  $1,709.60,     .  .    4,915,445  39 

Unearned  premiums  on  reinsurance  disallowed,  .  .  .  5,284  16 
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Commissions  on  policies  issued  after  Oct.  1 :  accident,  $52,429.40; 
health,  $130,306.57;  habilitv,  $34,430.48;  workmen's  com- 
pensation, $42,965.97;  fidehty,  $7,857.75;  surety,  $6,056.53; 
plate  glass,  $23,388.33;  steam  boiler,  $22,568.64;  burglary  and 
theft,  $31,979.67;  fly  wheel,  $4,761.49;  auto,  and  teams  prop- 
erty damage,  $5,358.27;  workmen's  collective,  $292.24, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued, 

Reinsurance, 

Fidelity  insurance  fund, 

Mmiicii  Reinsurance  fund, 

Suspense  account,  . 

Reserve  for  contingencies, 

All  other  liabilities, 


Total,     . 
Cash  capital. 

Surplus  over  all  liabihties. 
Surplus  to  pohcy  holders. 

Total  habilities, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  j^ear. 
Reinsured, 


Net  premiums  in  force, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 


Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year. 
Reinsured, 

Net  premiums  in  for 


Exhibit  of  Premiums. 

Accident. 

$2,105,701  01   ^ 
2,689,290  06 


$362,395  34 

10,226  16 

141,566  31 

43,190  28 

12,656  36 

88,248  69 

7,767  26 

500,000  00 

2,027  13 

^8,824,892  88 

3,001,022  89 
$11,825,915  77 


Health.  Liability. 

il,343,639  51  $2,045,018  46 
1,850,037  07  2,814,399  13 


$1,000,000  00 

2,001,022  89 


$4,794,991  07 

2,786,995  61 

$2,007,995  46 

42,784  86 


^3,193,676  58  $4,859,417  59 
1,859,027  49  3,164,730  43 


L,334,649  09 
28,419  35 


,694,687  16 
890  84 


$1,965,210  60   $1,306,229  74  $1,693,796  32 


Workmen's 
Compensation. 

$719,600  34 
2,712,517  67 

$3,432,118  01 
1,800,778  46 

$1,631,339  55 
356  65 

$1,630,982  90 

Plate  Glass. 

$472,431  62 
588,094  83 

$1,060,526  45 
595,859  19 

$464,667  26 
984  02 

$463,683  24 


Fidelity. 

$292,347  33 

365,528  82 

$657,876  15 

344,278  30 

$313,597  85 

14,778  80 


Surety. 

$262,160  90 
326,597  43 


,758  33 
323,176  46 

$265,581  87 
32,399  13 


,819  05  $233,182  74 

Steam  Boiler.       Burglary  and  Theft. 

>91 1,668  37  $774,935  20 


655,625 

64 

803,468  54 

$1,567,294  01  $1,578,403  74 
580,521  88   757,422  30 

$986,772 
1,019 

13 
95 

$820,981  44 
27,346  76 

^5,752  18  $793,634  68 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,   . 
Reinsured, 

Net  premiums  in  force. 


Auto,  and  Teams 

Workmen's 

Fly  Wheel. 

Property  Damage. 

Collective. 

$206,444  78 

$85,109  67 

$9,533  17 

111,452  86 

178,445  21 

6,924  92 

$317,897  64 
98,694  72 

$219,202  92 
76  00 

$219,126  92 


$263,554  88 
142,432  09 

$121,122  79 


$16,458  09 
13,038  89 

$3,419  20 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  diu-ing  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors. 


$123,283,175  15 

48,580,800  32 

2,503,750  00 

750,000  00 

200,000  00 

372,100  00 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

FideUty, 

Surety, 

Plate  glass,    .  .  . 

Steam  boiler. 

Burglary  and  theft, 

Fly  wheel. 

Auto,  and  teams  property  damage. 

Totals 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$132,087  47 
104,144  72 


90,945  31 
58,726  02 
9,209  03 
3,972  91 
16,121  28 
12,733  61 
15,913  48 
11,286  81 
11,041  94 


Losses  Paid. 

^31,528  31 

32,554  17 

46,607  73 

30,578  98 

—60  47 

2,729  42 

6,613  40 

1,407  03 

3,690  06 

6,634  45 

2,258  45 


,182  58     $164,541  53 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

1,000  shares  Atch.,  Top.  &  Santa  Fe,  pref., 

578j  "  Baltimore  &  Ohio,  common,    . 

1,042  "  Baltimore  &  Ohio,  preferred,  . 

3,000  "  Brooklyn  City,       . 

500  "  Chicago  &  East.  111.,  preferred, 

1,000  "  Chic,  Mil.  &  St.  Paul,  common, 

1,800  "  Chic,  MU.  &  St.  Paul,  preferred, 

4,500  "  Chic  &  North  Western,  common 

500  "  Chicago  &  North  Western,  preferred 

37  "  Chicago,  Rock  Island  &  Pacific, 

500  "  Chic,  St.  Paul,  Minn.  &  O.,  pref., 

100  "  CI.,  Cin.,  Chicago  &  St.  L.,  com., 

500  "  CI.,  Cin.,  Chicago  &  St.  L.,  pref., 

600  "  Delaware  &  Hudson, 

737  "  Great  Northern,  preferred, 

400  "  Great  Northern,  ore  certificate, 

600  "  Illinois  Central,     . 

4,500  "  Lehigh  Valley, 

517  "  Morris  &  Essex  Ext.,      . 

100  "  Morris  &  Essex,     . 

550  "  New  York,  Lackawanna  &  Western 

640  "  Northern  Pacific,  . 

10  '■  Northern  Securities  Co., 

12,100  "  Pennsylvania, 

2,000  "  Pitts.,  Bess.  &  Lake  Erie, 


Book  Value. 

$104,212  50 

57,196  95 

99,506  00 

55,117  50 

51,200  00 

110,890  75 

231,212  50 

551,628  75 

77,000  00 

3,700  00 

70,150  00 

9,000  00 

51,193  75 

74,725  00 

100,252  92 

32,961  50 

79,759  38 

271,412  50 

49,622  50 

8,550  00 

58,850  00 

92,956  12 

1,560  00 

726,924  75 

70,053  75 


Rate. 
103 

89 

81 
174 

15 

99 
134 
133 
177 

25 
140 

30 

50 
148 
124 

32 
112 
139 

99 
171 
116 
111 
105 
111 

62 


Market  Value. 

$103,000  00 

51,508  75 

84,402  00 

52,200  00 

7,500  00 

99,000  00 

241,200  00 

598,500  00 

88,500  00 

925  00 

70,000  00 

3,000  00 

25,000  00 

88,800  00 

91,388  00 

12,800  00 

67,200  00 

312,750  00 

51,183  00 

8,550  00 

63,800  00 

71,040  00 

1,050  00 

671,550  00 

62,000  00 
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Book  Value. 

Rate. 

Market  Value. 

550  shares  Pitts.,  C,  Chic.  &  St.  L.,  pref 

$50,275  00 

95 

$52,250  00 

150        "      Southern  Pacific,  . 

10,012  50 

96 

14,400  00 

2,500        "      Union  Pacific,  preferred, 

223,750  00 

83 

207,500  00 

350        "      Union  Pacific,  common. 

38,150  00 

128 

44,800  00 

200        "      United  New  Jersey  R.R.  &  C 

Co.,.          45,243  75 

225 

45,000  00 

Miscellaneous  Stocks. 

35  shares  ^Eolian  W.  P.  and  P.,  commoi 

1,        .             1,225  00 

34 

1,190  00 

35        "      iEolian  W.  P.  and  P.,  preferre 

d,       .            3,150  00 

88 

3,080  00 

240        "      Brooklyn  Union  Gas, 

49,000  00 

127 

30,480  00 

375        "      Consolidated  Gas,  New  York, 

44,270  75 

129 

48,375  00 

563        "      Lehigh  Valley  Coal  Sales, 

28,173  75 

175 

49,262  50 

Government  Bonds. 

United  States  4s,  1925, 

98,177  87 

111 

89,910  00 

State  and  Municipal  Bonds 

Lynchburg,  Va.,  ref.  4s,  1925, 

10,298  65 

97 

9,700  00 

Lynchburg,  Va.,  ref.  4s,  1935-38, 

28,424  94 

93 

26,040  00 

Massachusetts  3§s,  1935,    . 

•  I      72,699  43  / 

93 

55,800  00 

Massachusetts  tax  exempt  3|s,  1935, 

98 

9,800  00 

Massachusetts  3|s,  1938,    . 

31,899  86 

92 

27,600  00 

Massachusetts  tax  exempt  Z\s,  1943, 

39,995  01 

98 

44,100  00 

New  York,  N.  Y.,  S^s,  1929, 

74,903  35 

93 

65,100  00 

New  York,  N.  Y.,  3|s,  1940, 

94,232  21 

90 

76,500  00 

New  York,  N.  Y.,  notes,  6s,  1915, 

170,000  00 

100 

170,000  00 

New  York,  N.  Y.,  notes,  6s,  1916, 

10,000  00 

102 

10,200  00 

New  York,  N.  Y.,  notes,  6s,  1917, 

20,000  00 

104 

20,800  00 

New  York,  N.  Y.,  2is,  1929, 

100,149  57 

82 

82,000  00 

New  York,  N.  Y.,  3§s,  1915, 

101,606  45 

100 

100,000  00 

New  Y^ork,  N.  Y.,  3|s,  1954, 

24,236  29 

88 

22,000  00 

Richmond,  Va.,  4s,  1923,    . 

9,981  11 

■97 

9,700  00 

Richmond,  Va.,  4s,  1925,    . 

2,500  00 

96 

2,400  00 

Sherbrooke,  Can.,  5s,  1943, 

15,000  00 

100 

15,000  00 

Toronto,  Can.,  Rom.  Cath.  Sch.  4s,  1930, 

30,980  84 

93 

29,760  00 

Toronto,  Can.,  4s,  1948,      . 

19,211  07 

89 

17,758  46 

Railroad  Bonds. 

Albany  &  Susquehanna  1st  3  Is,  1946, 

14,000  00 

87 

12,180  00 

Atch.,  Top.  &  Santa  Fe  adjust.  4s,  1995, 

90,132  93 

88 

88,000  00 

Ateh.,  Top.  &  Santa  Fe  convertible  4s,  195c 

>,         .          45,480  00 

98 

44,100  00 

Atch.,  Top.  &  Santa  F6  convertible  4s,  196f 

),         .          28,700  00 

98 

27,440  00 

Atch.,  Top.  &  Santa  Fe  general  4s,  1995, 

49,808  75 

96 

48,000  00 

Atlanta  &  Charlotte  Air  Line  4js,  1944, 

98,500  00 

98 

98,000  00 

Baltimore  &  Ohio  4fs,  1933, 

151,405  63 

92 

149,500  00 

Canada  Southern  5s,  1962, 

132,437  50 

106 

132,500  00 

Central  New  England  1st  4s,  1961, 

22,906  25 

77 

19,250  00 

Central  Ohio  1st  4|s,  1930, 

25,000  00 

100 

25,000  00 

Central  of  New  Jersey  1st  5s,  1987,     . 

25,296  33 

117 

29,250  00 

Chesapeake  &  Ohio  1st  (R.  &  A.  Div.)  4s,  1 

989,  .          46,961  19 

89 

44,500  00 

Chicago,  Ind.  &  Southern  4s,  1956, 

138,013  01 

84 

126,000  00 

Chic,  Milwaukee  &  St.  Paul  convertible  4|s 

1932,        120,074  69 

102 

119,340  00 

Chic,  Milwaukee  &  St.  Paul  general  4s,  19S 

9,       .          49,812  50 

103 

51,500  00 

Chic,  Rock  Island  &  Pacific  general  4s,  198 

8,       .         189,816  64 

89 

178,000  00 

Chic,  Rock  Island  &  Pacific  4s,  2002, 

42,748  79 

25 

12,500  00 

Chic,  St.  P.,  Minne.  &  Om.  deb.  5s,  1930, 

102,500  00 

102 

102,000  00 

Cinn.,  Ind.,  St.  L.  &  Chic,  general  1st  4s,  \i 

)36,    .          23,877  27 

91 

22,750  00 

Cleveland  Short  Line  1st  4|s,  1961,     . 

79,606  25 

96 

81,600  00 

Colorado  &  Southern  ref.  and  ext.  4|s,  1935 

47,218  75 

88 

44,000  00 

Delaware  &  Hudson  debenture  4s,  1916, 

20,000  00 

99 

19,800  00 

Det.  R.  Tun.  Co.  (Det.  Term,  and  Tun.)  4Js 

3,1961,          98,395  00 

93 

93,000  00 

Erie  (Penna.  col.)  4s,  1951, 

187,494  97 

90 

180,000  00 

Erie  prior  lien  4s,  1996, 

45,164  04 

84 

42,000  00 

Interborough  Rapid  Transit  1st  ref.  5s,  196 

3,        .          98,500  00 

99 

99,000  00 

Iowa  Central  1st  5s,  1938, 

26,428  24 

88 

22,000  00 

Kansas  City,  Ft.  Scott  &  Memphis  ref.  4s, 

1936,  .          78,485  00 

73 

73,000  00 

Kings  County  Elevated  1st  4s,  1949,  . 

85,326  25 

84 

84,000  00 

Lake  Erie  &  Western  1st  5s,  1937, 

25,476  35 

102 

25,500  00 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

99,498  35 

94 

94,000  00 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

138,944  12 

94 

141,000  00 

Minn.,  S.  Paul  &  S.  Ste.  Marie  cons.  4s,  191 

58,       .          75,124  55 

95 

71,250  00 

New  York  Railways  Co.  1st  &  ref.  4s,  1942 

10,035  88 

76 

8,360  00 

New  York  Railways  Co.  adjust.  5s,  1942, 

33,757  04 

54 

19,980  00 

Norfolk  &  Western  (Poch.  C.  &  C.)  4s,  194 

I,         .          92,166  04 

89 

89,000  00 

Northern  Pacific  4*s,  2047, 

48,312  50 

96 

48,000  00 
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Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coL)  4s,  1921, 

Ore.  &  Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Oregon  Short  Line  refunding  4s,  1929, 

Pittsburg,  Cleveland  &  Toledo  1st  6s,  1922, 

Rio  Grande  Western  1st  4s,  1939, 

South  &  North  Alabama  1st  5s,  1963, 

Southern  Pacific  convertible  4s,  1929, 

Southern  Pacific  (Central  Pacific  col.)  4s,  1949, 

Southern  Pacific  Co.  (So.  Pacific  R.R.)  4s,  1955 

Southern  cons.  1st  5s,  1994, 

Southern  (Mobile  and  Ohio  col.)  4s,  1938,    . 

St.  Louis,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933 

Union  Pacific  1st  4s,  1947, 

Wabash  1st  5s,  1939,  .... 

Wisconsin  Central  1st  general  4s,  1949, 

Miscellaneous  Bonds. 
Corn  Products  Refining  1st  5s,  1934,   . 
Indiana  Steel  1st  5s,  1952, 

Kanawha  &  Hocking  Coal  &  Coke  1st  5s,  1951, 
Western  Union  Telegraph  col.  5s,  1938, 
Consolidated  Gas,  New  York,  rights  to  deb.   6s, 


Book  Value. 

Rate. 

Market  Value. 

.   $211,660 

29 

97 

$212,430  00 

185,111 

25 

89 

178,000  00 

47,220 

00 

92 

46,000  00 

21,570 

39 

107 

22,470  00 

50,000 

00 

80 

40,000  00 

104,500 

00 

104 

104,000  00 

3,809 

22 

86 

3,440  00 

46,473 

75 

94 

47,000  00 

),    94,750 

00 

92 

92,000  00 

117,916 

81 

105 

105,000  00 

85,755 

00 

81 

81,000  00 

i,    95,168 

98 

73 

73,000  00 

52,066 

74 

97 

48,500  00 

25,227 

45 

103 

25,750  00 

26,965 

11 

88 

26,400  00 

96,177 

50 

95 

95,000  00 

50,562 

50 

102 

51,000  00 

153,703 

00 

96 

144,000  00 

25,000 

00 

95 

23,750  00 

925 

00 

4 

1,600  00 

$8,669,152 

32 

$8,292,992  71 

FIDELITY  AND   DEPOSIT  COMPANY   OF  MARYLAND. 

Incorporated  Feb.  17,  1890.     Commenced  business  June  1,  1890. 
P.iiD-up  Capital,  $3,000,000. 


Edwin  Warfield,  President. 


Robert  S.  Hart,  Secretary. 


Home  Office,  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 

Net  premiums  written:  accident,  $302,088.31;  health,  -1104,790.38; 
liability,  $1,435,166.94;  workmen's  compensation,  $1,012,955.89; 
fidelity,  $1,126,159.64;  sm-ety,  $1,953,229.42;  plate  glass, 
$382,478.18;  burglary  and  theft,  $224,570.36;  auto,  and  teams 
property  damage,  $185,825.97;  workmen's  collective,  $1,042.95,  $6,728,308  04 

Gross  interest  on:  mortgages,  $3,909.42;  collateral  loans,  $4,653.44; 
stocks  and  bonds,  $266,939.41;  bank  deposits,  $28,890.23;  all 
other,  $2,306.58, 

Rents,  including  $72,438.29  for  company's  own  occupancy 

Agents'  balances  previously  charged  off,    . 

Profit  on  sale  of  bonds,   .... 

Increase  in  book  value  of  stocks  and  bonds. 

Profit  and  loss,       ..... 

Increase  in  advance  premiums. 

Increase  in  liability  for  return  premiums  and  reinsurance. 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


306,699  08 

182,781  00 

625  50 

7,103  78 

145,888  75 

2,262  50 

19,766  19 

34,986  21 

.  $7,428,421  05 
.  11,833,042  60 

$19,261,463  65 


Disbursements. 


Net  losses  paid:  accident,  $101,921.18;  health,  $39,908.12; 
habihty,  $778,018.05;  workmen's  compensation,  $236,843.39; 
fidehty,  $395,665.34;  suretv,  $624,472.29;  plate  glass, 
$189,670.05;  burglary  and  theft,  $100,633.80;  auto,  and  teams 
property  damage,  $78,826.20;    workmen's  collective,  $279.28, 


2,546,237  70 
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Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  S96,913;  health,  $27,148.58;  hability,  $362,297.79; 
workmen's  compensation,  $81,322.97;  fidelity,  1320,996.45; 
surety,  $408,052.83;  plate  glass,  $129,205.45;  burglary  and 
theft,     $58,512.01;      auto,    and    teams    property    damage, 


$31,357.47;  workmen's  collective,  $235.11,. 

$1,516,041  66 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

640,522  12 

General  expenses,   ...... 

1,160,098  47 

Repairs  and  expenses  on  real  estate. 

47,961  11 

Taxes  on  real  estate,        ..... 

42,941  64 

Taxes,  hcenses  and  fees,            .... 

217,652  47 

Dividends  to  stockholders,       .... 

480,000  00 

Agents'  balances  charged  off,  .... 

.- 

3,968  45 

Decrease  in  book  value  of  ledger  assets,    . 

123,273  24 

Expense  of  Philadelphia  Casualty  Company  merger, 

41,158  20 

Expense  of  American  Bonding  Company  merger. 

33,542  41 

Expense  of  liquidation  of  American  Bonding  Company, 

163,295  20 

Total  disbursements,         .... 

$7,016,692  67 

Balance,           ...... 

$12,244,770  98 

Ledger  Assets. 

Book  value  of  real  estate,         .... 

$2,560,137  41 

Mortgage  loans  on  real  estate, 

217,405  00 

Collateral  loans  (Schedule  A), 

688,262  50 

Book  value  of  stocks  and  bonds  (Schedule  B),  . 

5,319,898  00 

Cash  in  office,         ...... 

5,451  22 

Cash  in  branch  offices,    ..... 

76,840  00 

Deposits  in  trust  companies  and  banks  not  on  interes 

t,   : 

29,871  61 

Deposits  in  trust  companies  and  banks  on  interest. 

1,178,173  09 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       ....           $89,999  80 

$50,987  8C 

Health, 

36,180  44 

17,004 

13 

Liability, 

356,227  36 

150,084 

84 

Workmen's  compensation, 

168,741  97 

81,972  81 

Fidelity, 

260,908  66 

180,682  01 

Surety, 

247,620  85 

234,619 

30 

Plate  glass,    . 

59,767  90 

27,726  72 

Burglary  and  theft, 

81,509  71 

24,200  34 

Auto,  and  teams  prop,  damage 

30,438  07 

14,260  60 

Workmen's  coEective, 

100  00 

50 

00 

Totals,    ....      $1,331,494  76         $781,588  55  2,113,083  31 
Funds  with  New  York  Excise  Committee,          ....  44,442  66 
Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        1,420  14 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     ..........  1,689  48 

Due  from  suspended  banks,     .......  8,096  56 


Total  ledger  assets, 


$12,244,770  98 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages, 
Market  value  of  bonds  loaned  over  book  value, 

Gross  assets,    ..... 

Deduct  Assets  not  admitted 

Cash  in  branch  offices,    ..... 

Due  from  suspended  banks,     .... 

Uncollected  premiums  — ■  written  prior  to  Oct.  1, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Funds  with  New  York  Excise  Committee  less 
liabilities  in  offset,        ..... 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,  .... 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabihties,       .... 

Admitted  assets,       .  . 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.  not  reported.  '        Resisted. 

Accident,       .         $1,381  25  $36,644  63  $5,755  96 

Health,          .         .  973  55  10,563  03  5,699  48 

Fidehty,         .         .  383  60  226,267  37  9,596  42   $40,390  66 

Surety,           .         .          -  358,532  55  34,086  05   385,676  79 

Plate  glass,    .         .          -  3,960  00  10,474  37 

Burglary  and  theft,          -  30,545  30  2,967  16 

Auto,    and    teams 

prop,  damage,     .          -  32,817  25  5,322  14 

Workmen's  coU.,     .          -  1,174  34 

Totals,    .         $2,738  40  $700,504  47  $73,901  58  $426,067  45  $1,203,211  90 
Reinsurance,  .........  15,225  00 

Balance, $1,187,986  90 

Reserve  for  unpaid  habihty  and  workmen's  compensation  losses,       728,243  35 


$593  75 
887  50 

$12,246,252  23 

TTED. 

$76,840  00 

8,096  56 

781,588  55 

62,882  15 

15,762  24 

1,689  48 

551,824  08 

1,498,683 
10,747,569 

06 

$ 

17 

Total  unpaid  claims, _  .  $1,916,230  25 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:    accident,  $358.53;    health,  $50.65;    fidelity,  $8,490; 

surety,  $30,590;  plate  glass,  $40;  burglary  and  theft,  $2,463.10; 

auto,  and  teams  property  damage,  $2,737.74,  .  .  .         44,730  02 

Unearned  premiums:   accident,  $126,092.84;   health,  $48,243.26; 

liability,  $581,613.56;    workmen's  compensation,  $375,540.13; 

fidelity,    $324,692.52;     surety,    $1,470,918.71;     plate    glass, 

$207,262.06;  burglary  and  theft,  $151,314.11;  auto,  and  teams 

property  damage,  $102,183.61;  worlonen's  collective,  $499.28,  3,388,360  08 
Unearned  premiums  on  reinsurance  disallowed,  .  .  .         64,166  42 
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Commissions  on  policies  issued  after  Oct.  1:  accident,  $15,890.47; 
health,   $6,736.76;   liabihty,   $46,691.52;   workmen's   compen- 
sation,  $31,450.05;    fidelity,   $35,357.87;    surety,   $32,169.45 
plate  glass,  $10,787.84;   burglary  and  theft,  $14,139.05;   auto 
and  teams  property  damage,  $5,861.29;   workmen's  collective 
$25, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Return  premiums,  ..... 

Reinsurance,  ...... 

Advance  premiums  (100  per  cent.). 

Reserve  for  liquidation  of  American  Bonding  Company, 

Reserve  for  liquidation  of  Philadelphia  Casualty  Company, 

Reserve  for  contingencies,        ...... 


Total,     .         .     ■    . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabiUties, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured, 


Net  premiums  in  force. 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,   . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$218,945  78 
419,399  50 


$199,109  30 

20,000  00 

110,000  00 

153,310  64 

41,978  03 

309,756  76 

185,849  37 

28,841  80 

70,000  00 

^6,532,332  67 

4,215,236  50 

$10,747,569  17 


Health.  Liability. 

$94,986  51  $1,261,595  82 
159,036  28  1,941,675  88 


$3,000,000  00 
1,215,236  50 


345  28 
355,698  03 

$282,647  25 
30,461  57 

$252,185  68 

Workmen's 
Compensation. 

$256,693  06 
1,228,196  07 

$1,484,889  13 
735,051  18 

$749,837  95 


254,022  79  $3,203,271  70 
144,200  05  2,071,486  14 


$109,822  74  $1,131,785  56 
13,336  22     2,038  91 


$96,486  52  $1,129,746  65 

Fidelity.  Surety. 

$554,495  35  $2,971,856  93 

1,370,880  15  2,349,919  93 


$1,925,375  50  $5,321,776  86 
1,274,009  51  2,251,666  31 


$651,365  99  $3,070,110  55 
43,414  53   174,002  54 


r,951  46  $2,896,108  01 

Plate  Glass.         Burglary  and  Theft. 

$365,037  53  1325,490  05 
445,876  40   407,491  73 


$810,913  93 
441,176  77 

$369,737  16 


$732,981  78 
309,017  84 

$333,963  94 
95,840  81 
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In  force  Dec.  31,  1913, 

Written  during  the  j'ear,  .... 

Totals,    .  .  .  .  .  .-         . 

Expired  and  cancelled,    .  .  .  . 

In  force  at  end  of  year,   . 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (16  per  cent.), 
Company's  stock  owned  by  directors, 


Auto,  and  Teams 
Property  Damage. 

$180,112  27 
255,250  30 

$435,362  57 
231,647  19 

$203,715  38 


Workmen's 
Collective. 

$1,264  56 
2,138  16 

$3,402  72 
2,404  16 

$998  56 


$43,281,905  76 

.  13,855,422  50 

.    5,584,888  00 

480,000  00 

511,150  00 


Accident,       .         .         . 

Health, 

Liabihty, 

Workmen's  compensation, 

Fidehty, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

,031  47 

2,227  55 


68,968  54 
53,280  64 
32,639  24 
83,833  80 
6,883  10 
11,040  51 
10,700  03 


Losses  Paid. 

$1,559  52 
1,963  37 
39,240  32 
24,181  08 
3,879  13 
9,405  59 
4,456  21 
4,877  08 
3,116  91 


Totals, 


$274,604  88       $92,679  21 


Schedule  A.     Securities  held  as  Collateral. 


Company's 

Market  Value. 

U.  Rys.  and  EI.  Co.  1st  4s,  1949,     .  8101,260  00 

Cons.  Coal  Co.  1st  5s,  1950,     .         .       11,570  00 

Somerset  Coal  Co.  of  Pa.  5s,  1915-17,      2,000  00 


Baltimore,  Md.,  3}4s,  1940-54, 


612,800  00 


Bonds  Loaned  Thereon. 

U.  S.  3s,  1918,      . 
U.  S.  4s,  1925,      . 

A.,  T.  &  S.  F6  gen.  4s,  1995, 
C,  R.  I.  &  P.  4s,  1988, 
N.  Y.  C.  &  H.  R.  3Hs,  1997, 
No.  Pacific  4s,  1997,    . 
Union  Pacific  4s,  1947, 

B.  &  O.  (S.  W.  Div.)  3Ks,  1925 
111.  Central  4s,  1955,     . 
N.  P.  (S.  P.  &  D.  Div.)  4s,  1968, 
N.  Y.  C.  &  H.  R.  4s,  1934, 
Union  Pacific  4s,  2008, 

St.  L.,  Iron  Mt.  &  So.  (R.  &  G 

Div.)  4s,  1933, 
Scioto  Val.&  N.E.4S,  1989, 
L.  &  N.  (At.,  Kn.  &  Cin.  Div.) 

4s  1955 

C,  M.  &  S.  P.  3i^s,  1989,  '. 
C,  M.  &  S.  P.  4s,  1934, 
At.  C.  L.  1st  con.  4s,  1952, 
A.,  T.  &  S.  F6  (T.  S.  L.)  4s,  1958, 
A.,T.  &  S.  F.  (E.  O.  Div.)  4s,  1928 


Book  Value. 

871,750  00 
33,300  00 

95,625  00 
43,875  00 
41,250  00 
23,937  50 
97,375  00 
13,650  00 
23,000  00 
22,125  00 
22,312  50 
23,625  00 

18,000  00 
23,250  00 

22,625  00 
20,000  00 
22,875  00 
23,437  50 
22,562  50 
23,687  50 


Market 
Value. 

870,700  00 
33,300  00 

96,000  00 

44,500  00 

41,500  00 

23,750  00 

97,000  00 

13,650  00 

23,000  00 

22,250  00 

22,500  00 

23,750  00 

18,250  00 
23,500  00 

22,500  00 
20,000  00 
23,000  00 
23,500  00 
22,750  00 
23,750  00 


S727,630  00 


$688,262  50  8689,150  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

600  shares  Pennsylvania $33,300  00  111  S33,300  00 

2,000       "      United  Rys.  &  EL  Co.,  Baltimore,  56,000  00  55  55,000  00 

Bank  Stocks. 

2,500  shares  Citizens'  National,  Baltimore,           .  107,500  00  430  107,500  00 

473       "      Farm.  &  Mer.  Nat.,  Baltimore,        .  21,758  00  123  23,27160 

2,580        "      Fidelity  Trust  Co.,  Baltimore,          .  709,500  00  300  774,000  00 
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10  shares  Lincoln  National,  Pittsburgh, 
2,907       "      Merchants-Mechanics'  Nat.,  Bait., 
271        "      National  Union  of  Maryland, 
Miscellaneous  Stocks. 

15,000  shares  American  Bonding  Co.,  Baltimore, 
2,537        "      Citizens'  Fire  Ins.  Co.,  W.  Va 

19,832        "      Philadelphia  Casualty  Co., 
Government  Bonds. 

British  Consols  2is,  1923, 

Havana,  Cuba,  1st  6s,  1939, 

Havana,  Cuba,  2d  6s,  1939, 

Porto  Rico  4s,  1928-29,      . 

United  States  (Philippine  Is.)  4s,  1934,  op.  1914, 
State,  County  and  Municipal  Bonds. 

Abbeville,  S.  C,  5s,  1948,  op.  1928, 

Baltimore,  Md.,  3|s,  1928-30,     . 

Baltimore,  Md.,  34s,  1936-40,     . 

Baltimore,  Md.,  S^s,  1945, 

Baltimore,  Md.,  4s,  1920, 

Baltimore,  Md.,  5s,  1916, 

Cleveland,  O.,  4s,  1917, 

Cleveland,  0.,  4s,  1940, 

Georgia  4is,  1915-16, 

Montgomery  Countv,  Ala.,  5s,  1935, 

Norfolk,  Va.,  4s,  1934, 

Petersburg,  Va.,  5s,  1935, 

Richmond,  Va.,  4s,  1928, 

Richmond,  Va.,  4s,  1941, 

Railroad  Bonds. 

Baltimore  &  Ohio  convertible  45s,  1933, 

Bait.  &  O.  (Pitts.  Jet.  and  Middle  Div.)  3*s,  1925 

Baltimore  &  Ohio  (S.  W.  Div.)  3^s,  1925, 

Central  Pacific  4s,  1949,     . 

Chesapeake  &  Ohio  4*s,  1992,     . 

Chesapeake  &  Ohio  (Big  Sandv)  4s,  1944, 

Chicago  &  Alton  3s,  1949, 

Chicago  &  Alton  3|s,  1950, 

Chicago  &  Eastern  Illinois  4s,  1955,     . 

Chicago  &  Northwestern  4s,  1926, 

Chicago,  Rock  Island  &  Pacific  4s,  1988, 

Chicago,  Rock  Island  &  Pacific  equip.  4^s,  1916 

Chicago,  Rock  Island  &  Pacific  ref.  4s,  1934, 

Chicago  &  Western  Indiana  4s,  1952, 

Cleveland  Terminal  &  Vallev  4s,  1995, 

Colorado  &  Southern  4s,  1929,    . 

Elberton  &  Eastern  5s,  1951, 

Fairmont  &  Clarksburg  Traction  Co.  5s,  1938, 

Florida  East  Coast  4|s,  1959,      . 

Georgia,  Carolina  &  Northern  5s,  1929, 

Hagerstown  &  Frederick  6s,  1944, 

Indianapolis  &  Louisville  4s,  1956, 

Kansas  City  Southern  3s,  1950, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  Vallev  4s,  2003,       .... 

Louis.  &  Nash.  (Pad.  and  Mem.  Div.)  4s,  1946, 

Missouri,  Kansas  &  Texas  4s,  2004,     . 

Missouri  Pacific  5s,  1917,    . 

Monongahela  Valley  Traction  Co.  5s,  1942, 

New  York,  Chicago  &  St.  Louis  4s,  1931,     . 

New  York,  Ontario  &  Western  4s,  1992, 

Northern  Pacific  prior  lien  4s,  1997,     . 

Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

Oregon  Short  Line  4s,  1929, 

Pfere  Marquette  5s,  1914,    . 

Rio  Grande  Western  4s,  1939,     . 

St.  Louis  Iron  Mt.  &  Southern  5s,  1931, 

St.  Louis  Southwestern  equip.  5s,  1917, 

Southern  Pacific  Co.  (Cent.  Pac.  col.)  4s,  1949, 

Toledo,  St.  Louis  &  Western  3|s,  1925, 


Book  Value. 
$2,000  00 
87,210  00 
37,262  50 

525,000  00 
177,590  00 
104,118  00 

185,178  75 

20,000  00 

5,000  00 

10,000  00 

100,000  00 

10,000  00 

129,352  00 

648,600  00 

177,468  00 

99,000  00 

5,252  00 

30,000  00 

50,000  00 

100,000  00 

30,000  00 

22,750  00 

12,500  00 

23,500  00 

24,440  00 

91,875  00 
22,375  00 
9.100  00 
23,500  00 
23,593  75 
20,812  50 
15,062  50 
10,000  00 
7,625  00 
23,781  25 
43,875  00 
24,500  00 
19,250  00 
21,125  00 
20,750  00 
22,562  50 
62,500  00 

100,500  00 
22,750  00 
26,000  00 
48,750  00 
20,000  00 
17,250  00 
23,375  00 
22,062  50 
22,875  00 
13,250  00 
23,750  00 
92,000  00 
20,750  00 
20,000  00 
71,812  50 
24,312  50 

114,375  00 
25,000  00 
20,000  00 
50,750  00 
49,937  50 
22,500  00 
20,000  00 


Rate. 
190 
300 
138 

112 
112 
5i* 

75 
105 
102 
102 
100 

98 

93 

91 

90 

99 
101 
100 
103 
100 
104 

91 
105 

96 

93 

92 

90 

91 

94 

94 

84 

60 

43 

25 

96 

89 

98 

72 

84 

85 

90 

50 
101 

91 
104 

99 

70 

69 

94 

90 

91 

57 

95 

93 

84 

83 

95 

97 

92 

98 

SO 
102 
100 

94 

81 


Market  Value. 
$1,900  00 
87,210  00 
37,398  00 

420,000  00 
142,072  00 
104,118  00 

201,281  25 

21,000  00 

5,100  00 

10,200  00 

100,000  00 

9,800  00 

130,758  00 

641,550  00 

173,610  00 

99,000  00 

5,252  00 

30,000  00 

51,500  00 

100,000  00 

31,200  00 

22,750  00 

13,125  00 

24,000  00 

24,180  00 

92,000  00 
22,500  00 

9,100  00 
23,500  00 
23,500  00 
21,000  00 
15,000  00 
10,750  00 

6,250  00 
24,000  00 
44,500  00 
24,500  00 
18,000  00 
21,000  00 
21,250  00 
22,500  00 
62,500  00 
101,000  00 
22,750  00 
26,000  00 
49,500  00 
17,500  00 
17,250  00 
23,500  00 
22,500  00 
22,750  00 
14,250  00 
23,750  00 
93,000  00 
21,000  00 
20,750  00 
71,250  00 
24,250  00 
115,000  00 
24,500  00 
20,000  00 
51,000  00 
50,000  00 
23,500  00 
20,250  00 


Per  share. 
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United  Rys.  &  El.  Co.  of  Baltimore  notes,  5s,  1916 
Western  Maryland  4s,  1952, 
Wisconsin  Central  4s,  1949, 

Miscellaneous  Bonds. 
Consolidation  Coal  Co.  5s,  1950, 
Consolidated  Gas,  El.  Lt.  &  Power  Co.  45S,  1935 
Elk  Horn  Fuel  Co.  5s,  1918, 
Fairmont  Coal  Co.  5s,  1931, 
Giant  Electric  Light,  Heat  &  Power  Co.  5s,  1933 
Girardville  Gas  Co.  6s,  1943, 
Houston  Oil  Company  of  Texas  6s,  1915, 
Houston  Oil  Company  of  Texas  6s,  1916, 
Jersey  Shore  Gas  Co.  5s,  1941,  . 
Jersey  Shore  Water  Co.  5s,  1939, 
Milwaukee  Gas  Light  Co.  4s,  1927,  . 
Pennsylvania  Water  &  Power  Co.  5s,  1940, 
Pleasantville  Water  Co.  5s,  1942, 
Washington  Utilities  Co.  5s,  1915, 


Book  Value. 

Rate. 

Market  Value. 

$4,987  50 

100 

$5,000  00 

15,375 

00 

62 

15,500  00 

22,000 

00 

88 

22,000  00 

44,500 

00 

89 

44,500  00 

44,750 

00 

90 

45,000  00 

118,750 

00 

95 

118,750  00 

47,500 

00 

96 

48,000  00 

1,700 

00 

85 

1,700  00 

4,000 

00 

90 

3,600  00 

}   24,000 

00  { 

100 
99 

13,000  00 
10,890  00 

850 

00 

50 

500  00 

2,550 

00 

75 

2,250  00 

13,668 

75 

91 

13,650  00 

45,750 

00 

91 

45,500  00 

1,700 

00 

- 

- 

49,250 

00 

100 

50,000  00 

$5,319,898 

00 

$5,257,015  85 

GLOBE  INDEMNITY  COMPANY. 

Incorporated  June  1,  1911.    Commenced  business  Dec.  4,  1911. 
Paid-up  Capital,  8750,000. 

Henry  W.  Eaton,  President.  A.  Duncan  Reid,  Secretary 

Home  Office,  4-5  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  wriften:  accident,  1185,018.44;  health,  $73,216.85; 
habiUty,  $1,089,459.51;  worloiien's  compensation,  $1,134,652.76; 
fidehty,  $110,953.60;  surety,  $400,427.38;  plate  glass, 
$126,166.71;  steam  boiler,  $40,503.74;  burglary  and  theft, 
$185,037.95;  fly  wheel,  $5,658.03;  auto,  and  teams  property 
damage,  $250,732.66;  workmen's  collective,  $2,917.46,     . 

Gross  interest  on:  stocks  and  bonds,  $104,188.60;  bank  deposits, 
$9,838.07;  aU  other,  $122.01, 

Increase  in  book  value  of  bonds,       ...... 


$3,604,745  09 

114,148  68 
2,378  52 


Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


53,721,272  29 
3,426,541  57 

57,147,813  86 


Disbursements. 


Net  losses  paid:  accident,  $84,140;  health,  $30,714.47;  hability, 
$650,450.73;  workmen's  compensation,  $261,974.83;  fidehty, 
$27,507.74;  surety,  $72,769.79;  plate  glass,  $49,948.58;  steam 
boiler,  $9,173.04;  burglary  and  theft,  $85,092.41;  fly  wheel, 
$500;  auto,  and  teams  property  damage,  $86,255.28;  workmen's 

coUective,  $1,235.90,    .         .         ._ 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $57,598.99;  health,  $22,572.38;  habihty, 
$257,531.85;  workmen's  compensation,  $152,669.29;  fidehty, 
$28,945.41;  surety,  $104,113.09;  plate  glass,  $41,506.74; 
steam  boiler,  $10,503.40;  burglary  and  theft,  $50,097.45; 
fly  wheel,  $827.52;  auto,  and  teams  property  damage, 
$57,109.11;  workmen's  collective,  $709.20,  .  ^       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 


[,359,762  77 


784,184  43 
179,073  70 
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General  expenses,  .          . 

$735,476  72 

Taxes,  licenses  and  fees,            .... 

55,197  36 

Decrease  in  book  value  of  bonds, 

1,032  99 

Total  disbursements,         .... 

$3,114,727  97 

Balance,           ...... 

$4,033,085  89 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

$2,919,431  75 

Deposits  in  trust  companies  and  banks  on  interest. 

463,037  03 

Premiums  in  coiu-se  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1 

Accident,       ....           $36,213  85 

$1,051  28 

Health,          .         .         .         .             17,368  79 

407 

85 

LiabiUty,       ....           148,999  63 

12,628  09 

Workmen's  compensation,        .           173,225  10 

15,123 

35 

Fidehty,         .         .         .         .             11,155  18 

2,667 

06 

Surety,           ....             49,527  94 

18,173 

52 

Plate  glass,    .         .         .         .             22,818  35 

1,023 

69 

Steam  boiler,          .         .         .             15,026  72 

89  76 

Burglary  and  theft,         .         .             42,354  03 

413 

01 

Flywheel,      ....               3,17453 

47 

00 

Auto,  and  teams  prop,  damage,             33,966  45 

1,650 

57 

Workmen's  collective,     .         .                   69  29 

98 

57 

Totals,    ....         $553,899  86 

$53,373  75 

607,273  61 

Agents'  balances  and  sundry  accounts. 

3,074  00 

Funds  with  Workmen's  Compensation  Reinsurance 

and  Inspec- 

tion  Bureau,        ...... 

39,396  62 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 

mission,     ....... 

872  88 

Total  ledger  assets,  ..... 

$4,033,085  89 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .... 

33,330  83 

Due  from  La  Salle  Street  Trust  and  Savings  Bank, 

12,500  00 

Gross  assets,    ...... 

$4,078,916  72 

Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  and  bonds  over  market 

value,         ...... 

Agents'  balances  and  sundry  accounts, 
Deposit  with  New  York  State  Workmen's  Com 

pensation  Commission, 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities. 

Admitted  assets,       .... 


5,373  75 


71,901  75 

3,074  00 

872  88 

116,862  55       246,084  93 


J,832,831  79 
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Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Incurred  but 

Adjusted 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

$432  50 

$22,603  50 

$365  00 

$5,750  00 

Health, 

675  00 

5,565  00 

310  00 

650  00 

Fidelity, 

- 

4,573  13 

10,521  47 

- 

Surety, 

- 

79,096  65 

14,496  48 

24,580  00 

Plate  glass,    . 

355  00 

2,891  00 

200  00 

- 

Steam  boiler, 

- 

540  00 

500  00 

- 

Burglary  and  theft, 

157  62 

14,122  88 

- 

2,300  00 

Auto,    and    teams 

prop,  damage. 

- 

13,465  00 

950  00 

5,835  00 

Workmen's  coll.,     . 

- 

54  00 

- 

- 

Totals,    .         11,620  12  $142,911  16  $27,342  95  139,115  00 

$210,989  23 

Reinsurance, 

37,161  23 

Balance, 

$173,828  00 

Reserve  for  unpaid  Uabihty  and  workmen 

s  compensation  losses. 

506,476  24 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $750;  health,  $350;  fideUty,  $775;  surety, 
$4,889.85;  burglary  and  theft,  $500;  auto,  and  teams  property 
damage,  $4,000, 

Unearned  premiums:  accident,  $85,751.94;  health,  $31,798.94 
Uabihty,  $481,331.66;  workmen's  compensation,  $402,742.12 
fidehty,  $55,774.70;  surety,  $209,797.29;  plate  glass,  $62,447.26 
steam  boiler,  $64,343.99;  burglary  and  theft,  $118,427.37;  fly 
wheel,  $10,125.09;  auto,  and  teams  property  damage 
$118,565.13;  workmen's  collective,  $855.05, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $11,331.31; 
health,  $5,511.11;  liabiUty,  $32,690.51;  workmen's  compen- 
sation, $25,100.31;  fidelity,  $2,961.70;  surety,  $13,194.24; 
plate  glass,  $7,680.66;  steam  boiler,  $3,918.97;  burglary  and 
theft,  $11,346.64;  fly  wheel,  $780.93;  auto,  and  teams  property 
damage,  $7,717.17;  workmen's  collective,  $14.17, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Return  premiums. 

Reinsurance, 

Agents'  credit  balances,  . 

Income  tax  withheld  at  source. 

Reserve  for  contingencies. 


Total,     . 
Cash  capital. 

Surplus  over  all  liabihties. 
Surplus  to  policy  holders. 

Total  liabilities. 


$750,000  00 

407,477  41 


,304  24 


11,264  85 


1,641,960  54 
7,193  19 


122,247  72 

10,000  00 

50,000  00 

12,379  94 

13,918  63 

1,704  39 

309  50 

124,071  38 

$2,675,354  38 


1,157,477  41 
53,832,831  79 
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Exhibit  of  Pkemiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Accident. 

$189,268  11 
279,327  50 

Health.                   Liability. 

$67,213  09  $1,217,972  68 
108,987  85    1,799,951  14 

Totals,    . 
Expired  and  cancelled,    . 

$468,595  61 
266,512  90 

$176,200  94  $3,017,923  82 
103,981  14    2,013,463  43 

In  force  at  end  of  year,  . 
Reinsured, 

$202,082  71 
30,578  83 

$72,219  80  $1,004,460  39 
8,621  91         16,631  73 

Net  premiums  in  force, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

$171,503  88 

Workmen's 
Compensation. 

$306,936  21 
1,496,109  27 

$63,597  89 

Fidelity. 

$78,506  52 
154,412  02 

$987,828  66 

Surety. 

$247,209  98 
598,789  16 

Totals,    . 
Expired  and  cancelled,    . 

$1,803,045  48 
968,379  22 

$232,918  54 
106,634  79 

$845,999  14 
363,654  67 

In  force  at  end  of  year,  . 
Reinsured,     . 

$834,666  26 
25,793  58 

$126,283  75 
16,884  50 

$482,344  47 
91,723  18 

Net  premiums  in  force. 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

$808,872  68 

Plate  Glass. 

$114,213  39 
154,093  80 

$109,399  25 

Steam  Boiler. 

$112,391  30 
79,994  96 

$390,621  29 

Burglary  and  Theft. 

$268,932  27 
324,809  97 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

$268,307  19 
143,284  69 

$125,022  50 
13  50 

$192,386  26 
65,992  08 

$126,394  18 
6,180  01 

$593,742  24 
276,932  82 

$316,809  42 
80,653  24 

Net  premiums  in  force. 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

$125,009  00 

Fly  Wheel. 

$14,255  79 
12,577  63 

$120,214  17 

Auto,  and  Teams 
Property  Damage. 

$235,882  01 
372,672  57 

$236,156  18 

Workmen's 
Collective. 

$1,230  50 
3,797  22 

Totals,    . 
Expired  and  cancelled,    . 

$26,833  42 
6,485  26 

$608,554  58 
371,428  82 

$5,027  72 
3,317  62 

In  force  at  end  of  j'^ear,   . 
Reinsured,     . 

$20,348  16 
841  15 

$237,125  76 

$1,710  10 

Net  premiums  in  force. 


),507  01 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Company's  stock  owned  by  directors, 


^8,777,193  48 

2,688,490  46 

5,700  00 
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Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  property  damage. 

Totals,    .... 


Railroad  Stocks. 
1,500  shares  Atch.,  Top.  &  Santa  Fe.,  pref., 
1,000       "      Baltimore  &  Ohio,  preferred,  . 

600       "      Colorado  &  Southern,  1st  pref., 
2,100       "      Reading  Company,  1st  preferred, 
1,250       "      Rensselaer  &  Saratoga, 

State  and  Municipal  Bonds. 
Cleveland,  0.,  4s,  1924,      . 
New  York,  N.  Y.,  notes,  6s,  1915, 
New  York  4s,  1958-61,       . 
Norfolk,  Va.,  refunding  4s,  1929, 
Norfolk,  Va.,  refunding  4s,  1931, 
Richmond,  Va.,  refunding  4s,  1938, 
Richmond,  Va.,  refunding  4s,  1940, 
Pdchmond,  Va.,  refunding  4s,  1943, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  conv.  5s,  1917, 
Atlanta  &  Charlotte  Air  Line  1st  4|s,  1944, 
Baltimore  &  Ohio  convertible  45s,  1933, 
Chicago,  Rock  Island  and  Pacific  gen.  4s,  1988, 
Erie  equipment  5s,  1921,    .... 
Lehigh  Valley  1st  4^s,  1940, 
New  York,  Chicago  and  St.  Louis  1st  4s,  1937, 
Nor.  Pac.-Gt.  Nor.  (C.  B.  &  Q.  col.)  4s,  1921, 
Oregon  Short  Line  refunding  4s,  1929, 
Rio  Grande  and  Western  4s,  1939, 
St.  Paul,  Minn.  &  Man.  (Mont.  Ext.)  4s,  1937, 
Southern  Pacific  1st  refunding  4s,  1955, 

Miscellaneous  Bonds. 
New  York  Telephone  1st  4Js,  1939,     . 


Net  Prem 

11ms 

Losses  Paid. 

$15,650  62 

$4,498  21 

8,889 

72 

4,589  92 

94,455  73 

31,874  27 

53,208  03 

25,146  97 

5,119 

86 

300  00 

16,834  52 

- 

5,724  62 

2,685  79 

20,740  22 

5,561  41 

19,121 

97 

4,843  44 

$239,745  29 

$79,500  01 

>    OWNED    BY   THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

.      $154,175  00 

103 

$154,500  00 

87,750 

00 

81 

81,000  00 

44,925 

00 

41 

24,600  00 

189,425 

00 

88 

184,800  00 

202,384 

00 

180 

225,000  00 

50,525 

84 

101 

50,500  00 

301,500 

00 

100 

300,000  00 

474,922 

47 

102 

459,000  00 

1,909 

56 

92 

1,840  00 

11,449 

74 

91 

10,920  00 

3,937 

78 

94 

3,760  00 

1,968  70 

93 

1,860  00 

18,700 

51 

93 

17,670  00 

101,562 

50 

101 

101,000  00 

98,250 

00 

98 

98,000  00 

28,751 

25 

92 

27,600  00 

265,652 

83 

89 

231,400  00 

48,560 

62 

102 

51,000  00 

196,877 

28 

101 

197,960  00 

147,054 

16 

95 

142,500  00 

142,575 

00 

97 

145,500  00 

68,677 

73 

92 

69,000  00 

89,149 

87 

80 

80,000  00 

20,575 

98 

96 

21,120  00 

68,981 

11 

92 

69,000  00 

99,189 

82 

98 

98,000  00 

$2,919,431 

75 

$2,847,530  00 

UNITED   STATES  BRANCH  OF  THE  GUARANTEE  COMPANY  OF 
NORTH  AMERICA,  MONTREAL,  CANADA. 

Deposit  Capital,  8200,000. 

Hartland  S.  MacDougall,  President.  Richard  B.  Scott,  Secretary. 

Office,  59  Beaver  Hall  Hill,  Montreal,  Canada. 

Income. 
Net  premiums  written:  fidehty,  $110,742.87;  surety,  $55,827.66, 


Gross  interest  on:  stocks  and  bonds, 
,970.59;  all  other,  $875.81, 


5,623.55;  bank  deposits, 


,570  53 
56,469  95 
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Rents,  ..... 
Profit  on  sale  of  ledger  assets, 

Total  income, 
Ledger  assets  Dec.  31,  1913,     . 

Total,     .... 

Disbursements. 
Net  losses  paid:  fidelity,  $19,795.01;  surety,  $16,579.21,     . 
Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $3,485.68;  surety,  $16,280.27,         .        _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
Taxes,  licenses  and  fees. 
Remitted  to  home  office, 

Total  disbursements, 

Balance,  ... 


Ledger  Assets. 
Book  value  of  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$528  91 
1,424  68 


$224,994  07 
1,022,643  16 

^,247,637  23 


),374  22 


19,765  95 

29,124  13 

64,643  54 

65  00 

309  37 

3,590  71 

18,422  18 

$172,295  10 

1,075,342  13 


$6,150  00 

951,043  60 

3,713  37 

7,223  69 

78,597  04 


Written  after 
Oct.  1. 

52,705  74 
538  38 


Fidelity,         .... 
Surety,  .... 

Totals,    ....  $3,244  12 

Funds  with  New  York  Excise  Committee, 

Total  ledger  assets,  ..... 


Written  before 
Oct  1. 

$192  80 
7  17 


$199  97 


Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $2,678.34;  other  assets,  $701.56, 
Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 

Real  estate  not  in  control  of  trustees,        .         .  $6,150  00 

Cash  not  in  control  of  trustees,         .          .          .  89,534  10 

Bonds  not  in  control  of  trustees,       .         .         .  560,006  00 

Accrued  interest,    ......  3,379  90 

Uncollected  premiums  —  written  prior  to  Oct.  1,  199  97 
Funds  with  New  York  Excise  Committee  less 

habiUties  in  offset, 7,999  67 

Market  value  of  special  deposits  in  excess  of 

corresponding  habifities,       ....  10,640  21 


3,444  09 
25,170  34 

L,075,342  13 


3,379  90 
70,866  40 

[,149,588  43 


Admitted  assets. 


677,909  85 

$471,678  58 
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Net  unpaid  losses  and  ch 

Fidelity,         .         .         . 
Surety, 

Liabilities. 
lims: 

In  Process  of 
Adjustment. 

$5,382  00 
7,724  00 

$13,106  00 
d  New  York  excise  bone 

y,  $54,908.75;  surety,  $c 
sued  after  Oct.  1:    fide 

ints  due  or  accrued, 
ces  due  or  accrued,   . 

Resisted. 

$2,000  00 

Totals,    . 
Reserve  for  losses  on  expire 

$2,000  00 

Ls,         .         . 

,2,317.27,       '. 
lity,  $189.13; 

$15,106  00 
1,400  00 

Total  unpaid  claims. 
Unearned  premiums:  fidelit 
Commissions  on  policies  is 

surety,  S16.95,    . 
Salaries,  expenses  and  accoi 
Federal,  state  and  other  ta^ 

$16,506  00 
87,226  02 

206  08 

500  00 

2,500  00 

Total,     . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

. 

$200,000  00 
164,740  48 

$106,938  10 
364,740  48 

Total  habihties, 

$471,678  58 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Exhibit  of  Premiums. 

Fidelity. 

$118,676  16 
135,810  61 

Surety. 

$44,996  92 
58,629  22 

Totals,    . 
Expired  and  cancelled,    . 

$254,486  77 
128,368  07 

$103,626  14 
54,024  39 

In  force  at  end  of  year,  . 
Reinsured,     . 

$126,118  70 
16,283  69 

$49,601  75 
2,143  93 

Net  premiimis  in  force. 

$109,835  01 

$47,457  82 

General  Interrogatories. 
Net  premiums  received  by  United  States  Branch, 
Net  losses  paid  by  United  States  Branch, 

( 

$4,868,070  75 
1,861,502  33 

Business 

Fidehty, 
Surety, 

in  Massachusetts  during 

tJie  Year. 

Net  Premiums. 

$20,794  81 
64  00 

Losses  Paid. 

$5,573  49 

Totals, 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 

100  shares  Chic,  Mil.  &  St.  Paul,   . 

250        "      Great  Northern,  preferred, 
1,100       "      Pennsylvania,         .  .  .  . 

Miscellaneous  Stocks. 
2,000  shares  Bell  Telephone  Co.  of  Canada, 

700       "      MacKay  Companies,  preferred, 
1,250        "      Montreal  Telegraph  Co., 
1,491        "      United  States  Guarantee  Co., 

800       "      Western  Union  Telegraph  Co., 


),858  81 


5,573  49 


owned  by  the  Company. 

Book  Value.  Rate.          Market  Value. 

$12,552  00  99     $9,900  00 

29,986  55  124     31,000  00 

70,308  72  111     61,050  00 


242,539  00 

152 

304,000  00 

49,968  75 

68 

47,600  00 

82,200  00 

144 

72,000  00 

164,010  00 

150 

223,650  00 

68,463  00 

59 

47,200  00 
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Municipal  Bonds. 
New  York,  N.  Y.,  3|s,  1917, 
New  York,  N.  Y.,  4s,  1917, 
New  York,  N.  Y.,  4Js,  1960,  op.  1930, 
Richmond,  Va.,  4s,  1920,    . 
Richmond,  Va.,  4s,  1924,    . 
Richmond,  Va.,  4s,  1926,   . 


INDEMNITY 

CO. 

Book  Value. 

Rate. 

Market  Value. 

$103,500  00 

99 

$99,000  00 

9,937  50 

100 

10,000  00 

100,833  08 

101 

101,000  00 

525  00 

98 

490  00 

14,700  00 

97 

13,580  00 

1,520  00 

96 

1,440  00 

$951,043  60 

$1,021,910  00 

HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 

Incorporated  August,  1913.    Commenced  business  August,  1913. 
Paid-up  Capital,  $750,000. 

R.  M.  BissELL,  President.  James  L.  De  Kearney,  Secretary. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:  accident,  S33,209.88;  healtli,  $10,853.56; 

liability,  $741,137.64;    workmen's  compensation,  $197,540.05; 

fidelity,  $20,230.29;  surety,  $35,590.79;  plate  glass,  $22,648.88; 

burglary  and  theft,   $79,356.38;    auto,   and  teams  property 

damage,  $85,212.68, $1,225,780  15 

Gross  interest  on:   mortgages,  $9,025;   bonds,  $59,695.36;   bank 

deposits,  $1,675.02;  all  other,  $41.07,     . 
Profit  on  maturity  of  bonds,    . 
Surplus  paid  in  by  stockholders, 


70,436  45 

125  00 

150,000  00 

$1,446,341  60 
1,532,346  59 

$2,978,688  19 


Total  income,  .... 

Ledger  assets  Dec.  31,  1913,    . 

Total,     .         .         .         .         . 

Disbursements. 
Net  losses  paid:  accident,  $3,550.41;  health,  $1,266.82;  liability, 
$224,848.02;  workmen's  compensation,  $17,427.35;  plate  glass, 
$1,414.21;    burglary  and  theft,  $6,161.84;    auto,  and  teams 

property  damage,  $10,331.69, $265,000  34 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $12,138.05;  health,  $4,039.02;  hability,  $213,442.65; 
workmen's   compensation,   $27,475.08;    fidehty,    $4,004.52; 
surety,  $9,670.51;  plate  glass,  $7,628.67;  burglary  and  theft, 
$25,570.20;  auto,  and  teams  property  damage,  $19,591.89,.       323,560  59 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  .  65,789  41 

General  expenses,  .........        273,030  56 

Taxes,  hcenses  and  fees,  .......         15,443  97 

Loss  on  sale  or  maturity  of  bonds,    ......  2,645  00 

Total  disbursements, $945,469  87 

Balance,  . $2,033,218  32 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $190,000  00 

Book  value  of  bonds  (Schedule  A), 1,363,264  28 

Cash  in  office,         .         ._        .         .         .         .         .         .         .  3,419  79 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .  190,565  55 
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Premiums  in  course  of  collection : 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  prop,  damage, 


Written  after 
Oct.  1. 

110,245  89 

4,531  29 

122,648  82 

64,329  80 

7,187  05 

12,029  20 

7,026  39 

19,873  63 

18,291  00 


Written  before 
Oct.  1. 


53,311  85 

1,288  26 

3  85 

556  75 

19  63 

135  07 

279  49 

55,594  90 


Totals,    ....         $266,163  07 

Bills  receivable,      ......... 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .......... 

Deposit  with  United  States  Treasury  Department,     . 

Sundry  balances,    ......... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   due   and   accrued   on:    mortgages,   $1,504.17;    bonds, 

$22,822.91, 

Market  value  of  bonds  over  book  value,    .         .         .         .         . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 

BiUs  receivable, $2,300  00 

Uncollected  premiums  — •  WTitten  prior  to  Oct.  1,  5,594  90 

Sundry  balances,    ......  7,198  16 

Deposit  with  New  York  State  Workmen's  Com- 
pensation Commission,  ....  66  99 

Deposit  with  United  States  Treasurv  Depart- 
ment, . 2,000  00 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabihties,        ....  34,269  35 

Admitted  assets,       ........ 

Net  unpaid  losses  and  claims : 

Accident, 

Health, 

-Fidehty, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  prop,  damage. 

Totals,    .... 
Reinsurance, 


$271,757  97 
2,300  00 

2,645  58 

66  99 
2,000  00 
7,198  16 

$2,033,218  32 


24,327  08 
14,455  72 

2,072,001  12 


Liabilities. 

In  Process  of 
Adjustment. 

$6,955  77 

880  36 

384  98 

41  00 

2,747  00 

11,684  00 

122,693  11 


Incurred  but 
not  reported. 

$15  00 

285  00 

1,363  00 
667  00 


Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,  ....... 


51,429  40 
2,020,571  72 


J,330  00   $25,023  11 
221  78 


$24,801  33 
174,842  00 

$199,643  33 
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Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $100;  health,  $50;  burglary  and  theft,  $100; 
auto,  and  teams  property  damage,  $500,        .... 

Unearned  premiums :  accident,  $21,229;  health,  $8,281;  liability, 
$239,317;  workmen's  compensation,  $128,146;  fidehty,  $16,256; 
surety,  $25,896;  plate  glass,  $16,619;  burglary  and  theft, 
$52,784;  auto,  and  teams  property  damage,  $46,498, 

Unearned  premiums  on  reinsurance  disallowed. 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,   .... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders, 

Total  HabihtieSj 


$750,000  00 
490,579  16 


$750  00 


555,026  00 
1,443  90 

6,869  48 
16,259  85 

$779,992  56 


1,240,579  16 
^2,020,571  72 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident.  Health. 

$4,814  18  $2,242  52 

48,163  58  15,965  25 


$52,977  76 
18,830  64 

$34,147  12 

2,881  58 

$31,265  54 


18,207  77 
6,130  78 


$12,076  99 
1,473  30 


Liability. 

$32,131  90 
899,694  84 

$931,826  74 
513,899  36 

$417,927  38 
578  93 


$10,603  69     $417,348  45 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Workmen's 
Compensation. 

$15,259  34 
248,859  31 

$264,118  65 
76,807  85 

$187,310  80 


Fidelity. 

$21,813  29 

$21,813  29 
1,890  58 

$19,922  71 
171  25 

$19,751  46 


Surety. 

4,784  22 


$44,784  22 
3,465  07 

$41,319  15 
6,268  59 

$35,050  56 


Net  premiums  in  force, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

Plate  Glass. 

$31,441  50 

$31,441  50 
9,175  45 

$22,266  05 

Burglary  and  Theft. 

$1,015  01 
113,217  66 

$114,232  67 
29,075  29 

Auto,  and  Teams 
Property  Damage. 

$3,881  37 
111,780  69 

$115,662  06 
36,358  82 

In  force  at  end  of  year,   . 
Reinsured,     . 

$85,157  38 
7,904  72 

$79,303  24 

$77,252  66 
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General  Interrogatories 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Company's  stock  owned  by  directors, 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  property  damage, 


Totals, 


State,  County  and  Municipal  Bonds. 
Akron,  O.,  5s,  1921,  . 
Akron,  O.,  5s,  1923,  . 
Bristol,  Conn.,  4|s,  1939,  . 
Hartford,  Conn.,  3§s,  1954, 
Hartford,  Conn.,  4|s,  1939, 
New  London,  Conn.,  3*s,  1920, 
New  York,  N.  Y.,  4is,  1960, 
Richmond,  Va.,  4s,  1939,   . 
Richmond,  Va.,  4s,  1948,    . 
Southington,  Conn.,  4^s,  1941-43, 
Stamford,  Conn.,  school  4|s,  1941, 
Wallingford,  Conn.,  4^-s,  1943,     . 
Waterbury,  Conn.,  45S,  1915, 
Waterbury,  Conn.,  4^s,  1916-18, 
Waterbury,  Conn.,  4^s,  1919-22, 
Waterburv,  Conn.,  4Js,  1923-26, 
Waterbury,  Conn.,  4^s,  1927-31, 
Waterbury,  Conn.,  4|s,  1932-33, 
Youngstown,  O.,  5s,  1924-25,      . 
Railroad  Bonds. 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Boston  &  Maine  debenture  45s,  1929,  . 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Burl.,  Cedar  Rapids  &  Nor.  cons.  5s,  1934, 
Central  of  Georgia  consolidated  5s,  1945, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  1st  consolidated  5s,  1939, 
Cleveland,  Lorain  &  Wheeling  1st  cons.  5s,  1933,. 
Erie  prior  lien  4s,  1996,       .... 
South  &  North  Alabama  consol.  5s,  1936,     . 
Terminal  Association  of  St.  Louis  1st  45S,  1939, 

Miscellaneous  Bonds. 
Detroit  Edison  1st  5s,  1933, 


$1,285,124  47 

265,005  34 

4,500  00 

s  during  the  Year. 

Net  Premiums. 

Losses  Paid. 

$11,805  99 

$502  31 

4,369  87 

312  49 

64,532  97 

11,172  28 

32,588  10 

4,256  59 

437  42 

- 

92  50 

- 

i42  08 

109  78 

3,155  88 

- 

8, 

380  25 
405  06 

695  20 

1126, 

$17,048  65 

:d  by  the  Company. 

Book  Value. 

Rate. 

Market  Value. 

$19,353  40 

104 

$19,760  00 

11,248  60 

105 

11,550  00 

51,750  00 

104 

52,000  00 

22,500  00 

89 

22,250  00 

158,730  00 

106 

159,000  00 

.     "     23,750  00 

97 

24,250  00 

90,000  00 

103 

92,700  00 

23,582  50 

94 

23,500  00 

14,222  28 

92 

13,800  00 

50,562  50 

103 

51,500  00 

51,000  00 

106 

53,000  00 

45,337  50 

106 

47,700  00 

100 

15,000  00 

101 

45,450  00 

187,980  00  ' 

102 
103 

61,200  00 
30,900  00 

, 

104 

26,000  00 

105 

10,500  00 

'.          20,620  00 

107 

21,400  00 

44,125  00 

92 

46,000  00 

44,500  00 

77 

38,500  00 

24,937  50 

103 

25,750  00 

10,500  00 

102 

10,200  00 

51,000  00 

105 

52,500  00 

47,000  00 

94 

47,000  00 

105,000  00 

107 

107,000  00 

102,500  00 

106 

106,000  00 

43,000  00 

84 

42,000  00 

53,500  00 

107 

53,500  00 

39,400  00 

100 

40,000  00 

i 

27,165  00 

103 

27,810  00 

51,363,264  28 

$1,377,720  00 
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INTERNATIONAL  FIDELITY  INSURANCE  COMPANY. 

Incorporated  Dec.  27,  1904.    Commenced  business  Jan.  1,  1905. 
Paid-up  Capital,  8300,000. 

Alex  A.  Altschuler,  President.  Clarence  T.  Johnson,  Secretary. 

Home  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 

Income. 

Net  premiums  written:  fidelity,  $158,849.46;  surety,  $72,198.70,  1231,048  16 

Policy  fees,    ..........  317  11 

Gross  interest  on:  bonds,  $23,998.06;    bank  deposits,  $1,343.78; 

aU  other,  $69.85, 25,411  69 

Increase  in  book  value  of  bonds,       ......  13,360  00 

Income  tax  withheld  at  source,         .         .  •       .         .         .         .  38  00 

From  all  other  sources,    ........  178  02 

Total  income, $270,352  98 

Ledger  assets  Dec.  31,  1913,     . 674,274  68 

Total, $944,627  66 

Disbursements. 

Net  losses  paid:  fidelity,  $82,958.66;  surety,  $7,146.24,       .         .  $90,104  90 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidehty,  $3,785.42;  surety,  $14,897.93,         ....  18,683  35 

General  expenses,  .         .         .         .         .         .         .         .         .  28,352  04 

Taxes,  hcenses  and  fees,           .......  2,502  75 

Dividends  to  stockholders, 15,000  00 

Agents'  balances  charged  off,  .          .          .          .          .          .          .  471  46 

Decrease  in  premiums  paid  in  advance  and  return  premiums,      .  486  63 

Decrease  in  book  value  of  bonds,      ......  3,700  00 

Total  disbursements, $159,301  13 

Balance, $785,326  53 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $727,440.00 

Cash  in  office, 239  78 

Deposits  in  trust  companies  and  banks  on  interest,     .  .  .         33,482  22 

Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidehty,         .         .         .         .  $3,616  98  $441  11 

Surety,  .....  16,026  45  4,079  99 


Totals,    ....  $19,643  43 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  bonds  over  book  value,    . 

Gross  assets,    ...... 


t,521  10         24,164  53 


$785,326  53 


8,585  82 
3,730  00 

$797,642  35 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $4,521  10 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       ....  1,312  83 


5,833  93 


Admitted  assets. 


$791,808  42 


Net  unpaid  losses  and  claims : 

Adjusted. 

Fidelit}^,         .         .    $3,970  35 
Surety, 


Liabilities. 

In  Process  of 
Adjustment. 

$15,430  26 
7,950  00 


Resisted. 

$900  00 
2,000  00 

Totals,    .         .    S3,970  35  $23,380  26  $2,900  00 

Unearned  premiums:  fidelity,  $75,588.66;  surety,  $33,007.58, 
Commissions  on  policies  issued  after  Oct.  1:    fidelity,  $761.79 

surety,  $4,932.16,         .... 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued, 
Return  premiums. 
Reinsurance, 

Advance  premiums  (100  per  cent.). 
Income  tax  withheld  at  source, 

Total,     . 

Cash  capital, $300,000  00 

Surplus  over  all  liabilities,        .  .  .  .  341,055  85 

Surplus  to  poUcy  holders. 


Total  liabilities, 


Exhibit  op  Premiums. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (5  per  cent.), 
Company's  stock  owned  by  directors. 


$30,250  61 

108,596  24 

5,693  95 

84  85 

1,314  44 

349  34 

3,911  48 

513  66 

38  00 


,752  57 


641,055  85 

$791,808  42 


Surety. 

$47,349  35 

108,102  73 

$155,452  08 

82,995  96 

$72,456  12 

8,454  76 


Fidelity. 

$141,462  05 
167,468  30 

$308,930  35 
156,061  66 

$152,868  69 
1,269  17 


$151,599  52   $64,001  36 


[,272,664  59 
470,144  30 

97,500  00 
100,000  00 

15,000  00 
100,000  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Fidelity, $588  69 

Surety, 11,353  35  $299  12 

Totals, $11,942  04  $299  12 
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United  States  cons.  2s,  1930, 
New  York,  N.  Y.,  3^s,  1949,       . 
New  York,  N.  Y.,  4s,  1955-56,   . 
New  York,  N.  Y.,  4is,  1960, 
New  York,  N.  Y.,  notes,  6s,  1915, 
New  York,  N.  Y.,  notes,  6s,  1916, 
New  York,  N.  Y.,  notes,  6s,  1917, 
Philadelphia,  Pa.,  3|s,  1919-20,  . 
Central  R.R.  of  N.  J.  gen.  5s,  1987,     . 
Northern  Pacific  Ry.  prior  lien  4s,  1997, 
Southern  Ry.  notes,  5s,  1916, 
Longacre  Land  Co.  6s,  1928, 


Book  Value. 

Rate. 

Market  Value. 

$116,400  00 

97 

$116,400  00 

35,600  00 

89 

35,600  00 

69,300  00 

99 

69,300  00 

103,000  00 

103 

103,000  00 

14,500  00 

100 

14,500  00 

4,590  00 

102 

4,590  00 

6,240  00 

104 

6,240  00 

129,610  00 

98 

130,340  00 

128,700  00 

117 

128,700  00 

997,   '. 

47,500  00 

95 

47,500  00 

49,500  00 

100 

50,000  00 

22,500  00 

100 

25,000  00 

$727,440  00 

$731,170  00 

UNITED  STATES  BRANCH  OF  THE  LONDON  AND  LANCASHIRE 
GUARANTEE  AND  ACCIDENT  COMPANY  OF  CANADA, 
TORONTO,  CANADA. 

Deposit  Capital,  $300,000. 

A.  G.  McIlwaine,  Jr.,  United  States  Manager. 
Office,  57  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  166,400.55;  health,  $22,847.22 
habihty,  $588,372.48;    workmen's  compensation,  $453,508.99 
fidehty,  $17,931.78;  sm-ety,  $27,216.35;  plate  glass,  $72,913.48 
auto,  and  teams  property  damage,  $102,026.85;    workmen's 
collective,  $2,357.18, 

Gross  interest  on:   bonds,  $24,053.86;   bank  deposits,  $8,373.54; 
all  other,  $15.49, 

Income  tax  withheld  at  source,         ...... 


Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


^,353,574  88 

32,442  89 
65  00 

^,386,082  77 
917,490  82 

^2,303,573  59 


DiSBUKSEMENTS. 


Net  losses  paid:  accident,  $30,499.77;  health,  $6,174.05;  liability, 
$125,400.09;  workmen's  compensation,  $120,119.05;  fidehty. 
$402.70;  surety,  $3,882.96;  plate  glass,  $26,476.45;  auto, 
and  teams  property  damage,  $32,285.73;  workmen's  collective, 

$635.21, 

Acquisition  expense,  except  due  portion  of  general  expense: 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $17,777.18;  health,  $5,722.50;  liability,  $131,822.38; 

workmen's   compensation,   $62,346.89;    fidehty,   $5,879.05; 

surety,  $5,414.7!;   plate  glass,  $23,193.57;   auto,  and  teams 

property  damage,  $20,696.84;  workmen's  collective,  $449.51, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

General  expenses,  ......... 

Taxes,  hcenses  and  fees,  ....... 


$345,876  01 


273,302  63 
40,193  14 

264,563  65 
14,495  30 
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Remitted  to  home  office, 

$6,876  27 

Retm-n  premiums  and  reinsurance 

changed  from  paid  to  written 

basis,          .... 

376  80 

Total  disbursements, 

$945,683  80 

Balance,           ... 

$1,357,889  79 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

$585,960  75 

Cash  in  office, 

796  89 

Deposits  in  trust  companies  and  banks  on  interest, 

467,386  09 

Premiums  in  course  of  collection 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident,       .... 

118,208  99 

$4,727  03 

Health,      -    .          .          . 

6,661  40 

2,492  82 

Liability,        .... 

75,989  19 

35,691  46 

Workmen's  compensation. 

74,961  37 

25,431  74 

Fidelity, 

2,783  27 

659  17 

Surety,       •  . 

3,914  99 

4,268  23 

Plate  glass,    .... 

20,194  30 

3,863  71 

Auto,  and  teams  prop,  damage. 

12,222  67 

8,675  36 
$85,809  52 

Totals,    .... 

$214,936  18 

300,745  70 

Agents'  balances,    .          .          . 

1,243  96 

Cash  in  branch  offices,    . 

700  00 

Due  from  other  company, 

56  40 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 

mission,     .... 

1,000  00 

Total  ledger  assets,  . 

$1,357,889  79 

Non-Ledger  Assets. 
Interest  accrued  on:  bonds,  $7,449.38;  other  assets,  $290.95, 


7,740  33 


Gross  assetSj 


Deduct  Assets  not  admitted 


Cash  not  in  control  of  trustees, 
Accrued  interest  not  in  control  of  trustees, 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,    . 
Agents'  balances,    ...... 

Cash  in  branch  offices,    ..... 

Due  from  other  company,        .... 

Deposit    with    New    York    State    Workmen's 
Compensation  Commission, 


. 

$1,365,630  12 

TTED. 

$248,182  98 

6,224  38 

85,809  52 

5,817  05 

1,243  96 

700  00 

56  40 

1,000  00 

349,034  29 

Admitted  assets, 

Net  unpaid  losses  and  claims : 

Accident,       .... 
Health,  .... 

Fidelity,         .... 


$1,016,595  83 


Liabilities. 

In  Process  of 
Adjustment. 

$3,815  00 
1,460  00 
5,832  63 


Resisted. 

$100  00 
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Surety,  .         .         .         . 

Plate  glass,  .  .  .  . 
Auto,  and  teams  prop,  damage. 
Workmen's  collective. 

Totals,    .         .         .         . 
Reinsurance, 


In  Process  of 
Adjustment. 

$2,250  00 

3,052  00 

10,290  00 

135  00 

$26,834  63 


Resisted. 


$100  00       $26,934  63 
4.360  20 


Balance, $22,574  43 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       136,299  57 


Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $130.95;  health,  $135.99;  fidelity,  $2,041.42, 
surety,  $675;  plate  glass,  $50.49;  auto,  and  teams  property 
damage,  $766.55;  workmen's  collective,  $15, 

Unearned  premiums:    accident,  $32,672.57;    health,  $10,707.26 
liabihty,  $268,614.61;   workmen's  compensation,  $150,917.63 
fidelity,  $8,589.10;  surety,  $12,965.84;  plate  glass,  $38,599.35 
auto,   and  teams   property  damage,   $42,121.78;    workmen's 
coUective,  $308.95, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $4,951.85; 
health,  $1,784.93;  Hability,  $19,361.41;  workmen's  compen- 
sation, $13,509.75;  fidelity,  $695.07;  surety,  $952.78;  plate 
glass,  $5,254.38;  auto,  and  teams  property  damage,  $2,620.60 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued. 

Reinsurance, 

Income  tax  withheld  at  source. 

Reserve  for  contingencies, 

AU  other  habilities. 


Total,  _  . 
Deposit  capital, 
Impairment  of  deposit  capital. 
Surplus  to  pohcy  holders. 


Total  liabilities, 


$300,000  00 
226,180  46* 


$158,874  00 


3,815  40 


565,497  09 
24  99 


49,130  77 

9,396  28 

40,607  25 

1,358  71 

65  00 

113,840  78 

166  02 

$942,776  29 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  3^ear,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$33,103  52 
102,277  75 


73,819  54 
.  $1,016,595  83 


Health.  Liability. 

$8,102  02  $188,677  56 
34,020  28   835,963  13 


$135,381  27 
63,834  66 

$71,546  61 
8,443  22 

$63,103  39 


$42,122  30  $1,024,640  69 
19,177  53   455,660  29 


$22,944  77  $568,980  40 
1,805  65     7,554  78 


1,139  12  $561,425  62 


_  *  This  company  has  completed  its  arrangements  to  withdraw  from  this  Commonwealth.    Its  obliga- 
tions in  the  United  States  will  be  assumed  by  the  London  &  Lancashire  Indemnity  Company  of  America. 


LONDON  AND  LANCASHI 

In  force  Dec.  31,  1913,    . 
Written  during  the  j^ear, 

RE  GUAR.  AND  ACCID 

Workmen's 
Compensation. 

$102,983  23 
603,363  39 

$706,346  62 
308,688  46 

$397,658  16 
14,612  77 

ENT  CO.  OF  CA^ 

Fidelity. 

$3,211  61 
28,417  25 

$31,628  86 
8,706  97 

lADA.    Ibla 

Surety. 

$2,067  32 
42,386  15 

Totals,    . 
Expired  and  cancelled,    . 

$44,453  47 
12,841  00 

In  force  at  end  of  year,  . 
Reinsured,     . 

$22,921  89 
4,751  38 

$31,612  47 
8,132  83 

Net  premiums  in  force, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

$383,045  39 

Plate  Glass. 

$56,293  01 
84,887  95 

$141,180  96 
69,922  82 

$18,170  51 

Auto,  and  Teams 
Property  Damage. 

$30,413  45 
144,372  93 

$23,479  64 

Workmen's 
Collective. 

$2,357  18 

Totals,    . 
Expired  and  cancelled,    . 

$174,786  38 
83,215  59 

$2,357  18 
1,128  22 

In  force  at  end  of  year,  . 
Reinsured,     . 

$71,258  14 

$91,570  79 
1,561  08 

$1,228  96 

Net  premiums  in  force, 


),009  71 


General  Interrogatories. 


Net  premiums  received  by  United  States  Branch, 

$1,793,141  26 

Net  losses  paid  by  United  States  Branch,           .... 

395,965  49 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Losses  Paid. 

Accident, $1,405  89 

$543  16 

Health, 

681  32 

1,064  66 

Liability,        ..... 

18,971  46 

6,034  40 

Workmen's  compensation, 

^      11,459  37 

7,851  86 

FideHty, 

563  69 

- 

Surety,           ..... 

—122  75 

- 

Plate  glass,    ..... 

2,308  43 

651  31 

Auto,  and  teams  property  damage,  . 

3,122  95 

852  63 

Totals,    . 


$38,390  36       $16,998  02 


Schedule  A.    Bonds  owned 

Government  Bonds. 

Canada  3fs,  1919, 

State,  County  and  Municipal  Bonds. 
Buffalo,  N.  Y.,  4s,  1931,     . 
Buffalo,  N.  Y.,  4s,  1960,     . 
Manitoba  debenture  5s,  1923, 
Massachusetts  3f  s,  1935,    . 
Mt.  Vernon,  N.  Y.,  4Js,  1932,     . 
Mt.  Vernon,  N.  Y.,  41s,  1961,     . 
New  York,  N.  Y.,  corporate  stock  4is,  1957 
Oswego,  N.  Y.,  4is,  1928-29,      . 
Schenectady,  N.  Y.,  4s,  1917-18, 
Schenectady  County,  N.  Y.,  4is,  1954^58, 
Syracuse,  N.  Y.,  4s,  1918, 
Syracuse,  N.  Y.,  4s,  1924, 


BY  THE  Company. 

Book  Value.     Rate. 
$31,590  00     100 


75,937  50 
25,500  00 

7,834  32 
65,800  00 
51,671  45 

5,480  29 
63,900  00 
25,835  90 
14,906  70 
52,477  94 
10,062  50 
10,102  50 


99 

97 
103 

93 
104 
106 
107 
103 

99 
106 
100 

99 


Market  Value. 
$31,590  00 

74,250  00 
24,250  00 

7,508  70 
65,100  00 
52,000  00 

5,300  00 
64,200  00 
25,750  00 
14,850  00 
53,000  00 
10,000  00 

9,900  00 
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Syracuse,  N.  Y.,  4|s,  1917-18, 
Syi-acuse,  N.  Y.,  4|s,  1919-22, 
Syi-acuse,  N.  Y.,  4Js,  1923-26, 
S;yTacuse,  N.  Y.,  4|s,  1927, 

Railroad  Bonds 
Grand  Trunk  Pacific  1st  3s,  1962 


Book  Value. 
$21,304  83 
34,686  28 
35,006  26 
11,363  58 

42,500  70 
$585,960  75 


Rate. 
101 
102 
103 
104 

75 


Market  Value. 

$21,210  00 

■  34,680  00 

35,020  00 

11,440  00 

40,095  00 
$580,143  70 


MARYLAND  CASUALTY  COMPANY. 

Incorporated  Feb.  8,  1898.    Commenced  business  March  1,  189S. 
Paid-up  Capital,  §1,000,000. 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Home  Office,  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 

Net  premiums  ^sTitten:  accident,  $658,629.77;  health,  1264,003.60 
hability,  $2,155,85L78;  Avorkmen's  compensation,  $1,040,960.63 
fidehty,  $309,832.88;  surety,  $480,562.56;  plate  glass 
$275,614.35;  steam  boiler,  $258,395.63;  burglary  and  theft 
$317,031.24;  sprinkler,  $134,599.17;  fly  wheel,  $28,060.25 
auto,  and  teams  property  damage,  $162,079.90;  workmen's 
coUective,  $29,116.05,  .... 

Gross    interest    on:     mortgages,    $106.08;     stocks 
$182,698.08;  bank  deposits,  $2,993.71;  all  other,  : 

Rents,  including  $55,887.98  for  company's  own  occupancy, 

Profit  on  sale  of  stocks  and  bonds,    . 

Increase  in  book  value  of  stocks  and  bonds, 

Borrowed  money,  ...... 


and   bonds 
t,489.48, 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


J6,114,737  81 

190,287  35 

107,689  77 

3,346  25 

67,199  23 

180,000  00 

^6,663,260  41 

6,764,412  71 

L3,427,673  12 


DiSBUESEMENTS. 


Net  losses  paid:  accident,  $369,057.49;  health,  $126,380.99; 
liability,  $1,402,011.92;  worlonen's  compensation,  $325,728.33; 
fidehty,  $100,955.96;  surety,  $105,567.57;  plate  glass, 
$110,619.68;  steam  boiler,  $29,422.03;  burglary  and  theft, 
$86,062.71;  sprinkler,  $54,505.80;  fly  wheel,  $1,791.01;  auto, 
and  teams  property  damage,  $55,567.91;  workmen's  collective, 

$12,467.19, 

Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,      $240,077.11;       health,      $85,831.52;       hability, 
$488,611.12;  workmen's  compensation,  $140,819.27;  fidelity, 
$85,575.26;  surety,  $127,728.04;  plate  glass,  $93,040.21 ;  steam 
boiler,  $64,202.85;  burglary  and  theft,  $91,768.20;  sprinkler, 
$30,499.02;  fly  wheel,  $7,943.18;   auto,  and  teams  property 
damage,  $39,963.35;  workmen's  collective,  $6,146.89,  . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Repairs  and  expenses  on  real  estate,  ..... 


J,780,138  59 


1,502,206  02 

175,427  90 

1,169,087  69 

29,755  37 
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Taxes  on  real  estate, 

Taxes,  licenses  and  fees, 

Dividends  to  stockholders. 

Borrowed  money  repaid. 

Interest  on  borrowed  money. 

Agents'  balances  charged  off, 

Loss  on  sale  of  bonds. 

Decrease  in  book  value  of  ledger  assets. 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection: 

Written  after 


$18,628  99 

170,106  13 

200,000  00 

180,000  00 

441  67 

40,505  82 

210  00 

32,053  98 

86,298,562  16 

S7, 129, 110  96 


^,243,762  92 

41,817  46 

4,170,302  48 

11,276  01 

460,212  16 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

FideUty, 

Surety, 

Plate  glass,    . 

Steam  boiler, 

Burglary  and  theft. 

Sprinkler, 

Fly  wheel. 

Auto,  and  teams  prop,  damage 

Workmen's  collective. 


Oct.  1. 

S94,8S5  59 

39,237  23 

266,499  31 

194,574  62 

37,742  53 

87,656  28 

40,759  93 

55,251  58 

63,690  03 

25,129  59 

4,227  25 

19,447  64 

1,188  74 


Written  before 
Oct.  1. 

13,934  01 

1,992  25 

85,996  38 

37,012  56 

12,606  63 

78,654  76 

1,501  87 

870  01 

2,714  62 

1,212  05 

86  70 

1,288  56 


$930,290  32         $227,870  40 


Totals,    . 
Bills  receivable. 
Due  frona  other  companies, 
Agents'  balances,    . 
Salvage, 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission, 

Total  ledger  assets,  . 


1,158,160  72 

22,343  60 

6,793  06 

12,952  23 

591  33 

898  99 

;7, 129, 110  96 


Non-Ledger  Assets. 
Literest  accrued  on:  bonds,  $28,008.18;   other  assets,  $11.67,    .         28,019  85 


Gross  assets,    ......... 

Deduct  Assets  not  admitted. 
BiUs  receivabfe,      .  .  .  .  .  .  $22,343  60 

Agents'  balances, 12,952  23 

Salvage, 591  33 

Due  from  unauthorized  companies,  .  .  .  5,891  20 

Uncollected  premiums  —  written  prior  to  Oct.  1,  227,870  40 


r,157,130  81 


164a 


MARYLAND   CASUALTY   CO. 


Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Mortgage  loans  in  excess  of  appraised  value  of 

real  estate,  ...... 

Deposit    with    New    York    State    Workmen's 

Compensation  Commission, 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 


Admitted  assets, 


Liabilities. 


Net  unpaid  losses  and  claims: 

In  Process  of 
Adjustment. 

$85,356  92 
19,889  22 
61,798  00 
46,540  08 
17,656  31 
4,550  00 
23,078  25 
10,338  59 


Accident, 

Health, 

Fidelity, 

Surety, 

Plate  glass. 

Steam  boiler. 

Burglary  and  theft 

Sprinkler, 

Fly  wheel, 

Auto,    and    teams 

prop,  damage 
Workmen's  coU, 

Totals,    . 
Reinsurance, 


Incurred  but 
not  reported. 

14,639  01 
4,650  83 


2,742  89 

1,783  60 
949  25 


12,233  00 
2,346  00 


$31,151  38 

1,000  00 

898  99 

256,012  00 


Resisted. 

$34,350  00 

375  00 

88,623  67 

104,201  86 

6,100  00 

11,550  00 

2,650  00 

2,750  00 

2,175  00 


,786  37     $14,765  58     $252,775  53 


Balance, 
Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,394.13;  health,  $405.28;  fidehty,  $2,935; 
surety,  $6,282.90;  plate  glass,  $88.28;  steam  boiler,  $639; 
burglary  and  theft,  $890.71;  sprinkler,  $259.76;  auto,  and 
teams  property  damage,  $720.40,  ..... 

Unearned  premimns:  accident,  $311,452.31;  health,  $128,273.53; 
liabihty,  $743,765.20;  workmen's  compensation,  $348,049.69; 
fidelity,  $163,701.72;  surety,  $256,770.96;  plate  glass, 
$139,999.39;  steam  boiler,  $353,411.93;  burglary  and  theft, 
$234,404.57;  sprinkler,  $131,444.39;  fly  wheel,  $31,523.34; 
auto,  and  teams  property  damage,  $78,391.10;  workmen's 
coUective,  $7,710.52, 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $33,779.27; 
health,  $12,673.63;  liability,  $61,575.44;  workmen's  com- 
pensation, $30,353.65;  fidelity,  $10,726.62;  surety,  $24,982.04; 
plate  glass,  $13,613.72;  steam  boiler,  $14,033.90;  burglary 
and  theft,  $18,597.49;  sprinkler,  $5,955.71;  fly  wheel,  $1,141.36; 
auto,  and  teams  property  damage,  $4,900.81;  workmen's 
coUective,  $238.94,       .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Reinsurance,  ..... 

Total, 


,711  13 


),598,419  68 


$551,327  48 
44,955  41 

$506,372  07 
1,012,044  00 

;i,518,416  07 


14,615  46 


2,928,898  65 


232,572  58 

6,838  70 

104,717  67 

29,173  28 

,835,232  41 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabiUties, 


$1,000,000  00 

763,187  27 


1,763,187  27 
3,598,419  68 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  op  Peemiums. 

Accident. 

$698,135  82 
834,913  75 


1,533,049  57 
896,434  57 

$636,615  00 
13,710  39 


Health. 

$287,692  66 
345,584  38 


,277  04 
373,161  43 


,115  61 
3,568  55 


Liability. 

^,610,691  67 
2,906,523  50 

^4,517,215  17 
3,024,076  06 

11,493,139  11 
2,040  29 


$622,904  61         $256,547  06  $1,491,098  82 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premimns  in  force, 


Workmen's 
Compensation. 

$353,471  40 
1,388,846  01 

^,742,317  41 
1,046,281  81 


,035  60 


Plate  Glass. 

$303,150  47 
335,964  55 


,115  02 
355,864  63 

$283,250  39 
213  71 


Fidelity. 

$302,585  65 
463,159  47 

$765,745  12 
394,678  66 

$371,066  46 
63,316  50 


Surety. 

$473,426  16 
648,256  01 

1,121,682  17 
602,701  53 

$518,980  64 
38,645  48 


$307,749  96  $480,335  16 


Steam  Boiler. 

,738  03 
348,985  65 

[,009,723  68 
320,410  82 


.312  86 
156  28 


Burglary  and  Theft. 

$467,934  61 
407,945  01 

$875,879  62 
398,740  34 

$477,139  28 
10,150  56 


$283,036  68         $689,156  58 


,988  72 


In  force  Dec.  31,  1913,    . 

Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Sprinkler. 

$226,711  17 
192,017  19 

$418,728  36 
173,974  13 

$244,754  23 
3,979  68 


Fly  Wheel. 

$56,897  13 
39,168  72 

$96,065  85 
36,088  16 

$59,977  69 
336  75 


$240,774  55   $59,640  94 
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Auto,  and  Teams 

Workmen's 

Property  Damage. 

Collective. 

In  force  Dec.  31,  1913,    .... 

1145,035  28 

$21,919  77 

Written  during  the  year, 

219,580  91 

39,086  46 

Totals, 

$364,616 

19 

$61,006  23 

Expired  and  cancelled,    .... 

207,846  67 

45,585  19 

In  force  at  end  of  year,  .... 

$156,769  52 

$15,421  04 

General  Interrogatories. 

Net  premiums  received  since  organization, 

$53,481,414  82 

Net  losses  paid  since  organization,    . 

.  23,145,689  31 

Cash  dividends  declared  since  organization, 

1,859,500  00 

Stock  dividends  declared  since  organization. 

250,000  00 

Dividends  declared  during  the  year  (20  per  cent.), 

200,000  00 

Company's  stock  owned  by  directors, 

178,850  00 

Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Losses  Paid. 

Accident,       ...... 

$9,194  86 

$2,411  46 

Health, 

3,458  66 

1,182  20 

Liability, 

62,129 

97 

45,931  87 

Workmen's  compensation. 

63,963 

58 

39,842  44 

Fidehty, 

2,975 

48 

—86 

Surety, 

2,619 

48 

—268  86 

Plate  glass,    . 

9,706 

19 

3,848  99 

Steam  boiler, 

22,726 

94 

702  48 

Burglary  and  theft. 

4,277 

89 

516  52 

Sprinkler, 

4,734 

18 

2,764  43 

Fly  wheel. 

1,526 

38 

- 

Auto,  and  teams  property  damage, 

6,897 

33 

1,493  05 

Totals, 

$194,210  94 

$98,423  72 

Schedule  A.    Stocks  and  Bonds  ot\ 

'NED    BY   THE 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

60  shares  Buffalo  &  Susquehanna,  pref., 

$1,680  00 

30 

$1,800  00 

30       "       Buffalo  &  Susquehanna,  common, 

180  00 

7 

210  00 

Bank  Stocks. 

1,700  shares  Citizens'  National,  Baltimore, 

73,100  00 

430 

73,100  00 

500       "       Maryland  Trust  Co.,  Bait.,  pref.,       . 

59,500  00 

119 

59,500  00 

500      "       Maryland  Trust  Co.,  Bait.,  com.. 

52.500  00 

113 

56,500  00 

65       "       Mercantile  Tr.  &  Dep.  Co.,  Bait.,      . 

11,700  00 

370 

12,025  00 

2,500       "       Merchants  &  Mech.  Nat.,  Bait., 

75,000  00 

300 

75,000  00 

340       "       Nat.  Bk.  of  Commerce,  Baltimore,    . 

11,730  00 

233 

11,883  00 

Miscellaneous  Stocks. 

2,000  shares  Bankers'  Surety  Co.,  Cleveland, 

137,750  00 

69 

138,000  00 

200       "       Cons.  G.,  E.  Lt.  &  P.  Co.,  Bait.,  pr.. 

22,800  00 

114 

22,800  00 

150       "       Gen.  Anglo-Mexican  Insurance  Co.,  . 

4,990  00 

- 

- 

20       "       Industrial  Building  Co.,  Baltimore,  . 

1,600  00 

75 

1,500  00 

5       "       Underwriters'  Salvage  Co.,  N.  Y., 

1,125  00 

150 

750  00 

Government  Bonds. 

Argentine  internal  5s,  1945,         .... 

14,512  50 

98 

14,700  00 

Cuba  external  4|s,  1949 

23,375  00 

94 

23,500  00 

Mexico  internal  5s,    . 

12,750  00 

25 

3,750  00 

United  States  3s,  1961, 

50,500  00 

101 

50,500  00 

State,  County  and  Municipal  Bonds. 

Abbeville,  S.  C,  5s,  1948,  op.  1928,     . 

7,650  00 

98 

7,350  00 

Aberdeen,  S.  D.,  4is,  1932,          .... 

48,750  00 

99 

49,500  00 

Amherst,  N.  S.,  4is,  1938,            .... 

13,950  00 

93 

13,950  00 

Augusta,  Ga.,  3|s,  1928, 

18,200  00 

90 

18,000  00 

Augusta,  Ga.,  3^s,  1929,     . 

4,500  00 

89 

4,450  00 
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Baltimore,  Md.,  4s,  1920-25, 

Baltimore,  Md.,  SJs,  1928-30, 

Baltimore,  Md.,  SJs,  1936-40, 

Baltimore,  Md.,  3is,  1945, 

Baltimore,  Md.,  3|s,  1950-54, 

Brandon,  Man.,  4^s,  1934, 

Brantford,  Ont.,  4s,  1939, 

Calgarv,  Alberta,  4*s,  1926, 

Calgary,  Alberta,  Pr.  sch.  dist.  No.  19  4§s,  1931-33 

Calgary,  Alberta,  Pr.  sch.  dist.  No.  19  44s,  1944, 

Calgary,  Alberta,  Pr.  sch.  dist.  No.  19  4-is,  1946, 

Charlotte,  N.  C,  4-|s,  1939, 

Charlottetown,  P.  E.  I.,  4s,  1927, 

Clinton,  S.  C,  5s,  1946,  op.  1926, 

Dallas,  Tex.,  4s,  1948-49,  . 

Duluth,  Minn.,  4s,  1936,    . 

Edmonton,  Alberta,  4is,  1944, 

Edmonton,  Alberta,  44s,  1919, 

Edmonton,  Alberta,  4|s,  1933, 

Ft.  Worth,  Tex.,  5s,  1920, 

Galveston,  Tex.,  5s,  1947, 

Greensboro,  N.  C,  os,  1931, 

Hamilton,  Ont.,  4§s,  1934, 

Kansas  City,  Kan.,  4|s,  1927, 

Lawrence  Countv,  O.,  44s,  1943, 

London,  Ont.,  4|s,  1919-20, 

Los  Angeles,  Cal.,  4fs,  1940, 

Manchester,  Va.,  4s,  1935, 

Ogden,  Utah,  4s,  1929, 

Peterborough,  Ont.,  4js,  1937, 

Portland,  Ore.,  4s,  1933,     . 

Portland,  Ore.,  6s,  1921,     . 

Quebec,  Que.,  4^s,  1922,     . 

Richmond,  Va.,  4s,  1945,    . 

St.  Boniface,  Manitoba,  5s,  1928, 

St.  Catherines,  Ont.,  44s,  1922,  . 

Salt  Lake,  Utah,  school  dist.  4s,  1928, 

Scott  Co.,  Va.,  Estill,  dist.  rd.  imp.  5js,  1929, 

Scott  Co.,  Va.,  Estill,  dist.  rd.  imp.  5is,  1934, 

Seattle,  Wash.,  5s,  1919-21, 

Tacoma,  Wash.,  5s,  1920,  . 

Tacoma,  Wash.,  5s,  1927,  . 

Toronto,  Ont.,  S^s,  1929,    . 

Vancouver,  B.  C,  4s,  1946, 

Victoria,  B.  C,  4s,  1921,    . 

Victoria,  B.  C,  4s,  1937,    . 

Virginia  3s,  1991, 

Washington  Co.,  O.,  5s,  1919-20 

Wheeling,  W.  Va.,  4s,  1932-38, 

Railroad  Bonds 
Anacostia  &  Potomac  River  1st  5s,  1949, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Baltimore  &  Annapolis  Short  Line  1st  5s,  1946, 
Bait.  &  O.  (P.,  L.  E.  &  W.  Va.)  4s,  1941,     . 
Bangor  and  Aroostook  consol.  ref.  4s,  1951,  . 
Boonville,  St.  L.  &  So.  1st  5s,  1951,     . 
Boston  &  Maine  4s,  1926,  ... 

Buffalo  &  Susquehanna  equip,  os,  1916, 
Buffalo  &  Susquehanna  1st  4s,  1963,    . 
Canadian  Northern  1st  4s,  1930, 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Central  of  Ga.  (Green.  &  New.)  1st  4s,  1920, 
Central  of  Ga.  (Green.  &  New.)  1st  4s,  1923, 
Central  of  Ga.  (Green.  &  New.)  1st  4s,  1924, 
Chesapeake  &  Ohio  conv.  44s,  1930,     . 
Chesapeake  &  Ohio  gen.  44s,  1992, 
Chesapeake  &  Ohio  (Big  Sandy)  1st  4s,  1944, 
Chicago,  Mil.  &  Puget  Sound  1st  4s,  1949,  . 
Chicago  Rys.  1st  5s,  1927, 

Cin.,  New  Orleans  &  Tex.  Pacific  eq.  4.\s,  1915, 
Columbia  Ry.  Gas  &  Electric  Co.  1st  5s,  1936, 
Denver  &  Rio  Grande  equipment  5s,  1916, 


Book  Value. 

Rate. 

Market  Value. 

$4,000 

00- 

99 

S3,960  00 

191,176 

00 

93 

193,254  00 

402,684 

00 

91 

398,307  00 

196,420 

00 

90 

192,150  00 

126,040 

00 

89 

121,930  00 

9,200 

00 

92 

9,200  00 

43,500 

00 

89 

44,500  00 

4,700 

00 

94 

4,700  00 

22,885 

00 

92 

23,000  00 

13,575 

00 

90 

13,500  00 

9,000 

00 

89 

8,900  00 

24,500 

00 

98 

24,500  00 

9,300 

00 

94 

9,400  00 

2,500 

00 

100 

2,500  00 

22,750 

00 

93 

23,250  00 

23,750 

00 

97 

24,250  00 

6,160 

00 

90 

6,300  00 

27,020 

00 

97 

27,160  00 

16,736 

46 

92 

17,013  86 

5,000 

00 

101 

5,050  00 

25,000 

00 

98 

24,500  00 

8,160 

00 

102 

8,160  00 

9,700 

00 

96 

9,600  00 

25,000 

00 

101 

25,250  00 

40,400 

00 

102 

40,800  00 

9,800 

00 

100 

10,000  00 

25,000 

00 

101 

25,250  00 

2,850 

00 

95 

2,850  00 

23,750 

00 

95 

23,750  00 

16,490 

00 

98 

16,660  00 

24,000 

00 

98 

24,500  00 

10.500 

00 

105 

10,500  00 

19,600 

00 

98 

19,600  00 

23,250 

00 

93 

23,250  00 

9,700 

00 

95 

9,500  00 

4,800 

00 

98 

4,900  00 

9,600 

00 

96 

9,600  00 

19,760 

00 

104 

19,760  00 

6,270 

00 

105 

6,300  00 

15,000 

00 

102 

15,300  00 

15,300 

00 

102 

15,300  00 

15,300 

00 

105 

15,750  00 

34,650 

66 

88 

34,261  33 

8,400 

00 

84 

8,400  00 

23,788 

26 

95 

24,041  33 

8,468 

00 

87 

8,468  00 

2,100 

00 

84 

2,100  00 

10,325 

00 

102 

10,200  00 

24,200 

00 

100 

25,000  00 

15,000 

00 

100 

15,000  00 

21,562 

50 

94 

21,620  00 

22,750 

00 

65 

22,750  00 

8,600 

00 

87 

8,700  00 

7,200 

00 

70' 

7,000  00 

9,500 

00 

95 

9,500  00 

20,000 

00 

77 

19,250  00 

9,800 

00 

97 

9,700  00 

8,400 

00 

60 

8,400  00 

41,639 

20 

94 

42,086  93 

9,200 

00 

93 

9,300  00 

9,400 

00 

97 

9,700  00 

13,875 

00 

95 

14,250  00 

18,400 

00 

94 

18,800  00 

2,055 

00 

80 

2,400  00 

858 

00 

94 

940  00 

12,750 

00 

84 

12,600  00 

4,400 

00 

93 

4,650  00 

5,940 

00 

99 

5,940  00 

4,950 

00 

100 

5,000  00 

4,750 

00 

93 

4,650  00 

20,000 

00 

99 

19,800  00 
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Erie  prior  lien  4s,  1996,       .... 
Fairmont  &  Clarksburg  Trac.  Co.  1st  5s,  1938, 
Florida  East  Coast  1st  4^s,  1959, 
Florida  West  Shore  1st  6s,  1934, 
Georgia  &  Florida  equipment  5s,  1915, 
Georgia  &  Florida  equipment  6s,  1915, 
Indianapolis  &  Louisville  1st  4s,  1956, 
Interborough  Rapid  Transit  1st  ref.  5s,  1966, 
Kansas  City,  Ft.  Scott  &  Mem.  ref.  4s,  1936, 
Lexington  1st  5s,  1949,       .... 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
L.  &  N.  (Pad.  &  Memphis  Div.)  1st  4s,  1946, 
Macon,  Dublin  &  Savannah  1st  5s,  1947,     . 
Marvland  Electric  1st  5s,  1931, 
Milwaukee  Elec.  Ry.  &  Light  ref.  4§s,  1931, 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  cons.  4s,  1938 
Missouri,  Kansas  &  Texas  1st  ref.  4s,  2004, 
Missouri,  Kansas  &  Texas  gen.  4^s,  1936,     . 
Monongahela  Valley  Traction  Co.  1st  5s,  1942, 
New  Orleans,  Mob.  &  Chic.  1st  ref.  5s,  1960, 
N.  Y.,  Chicago  &  St.  Louis  deb.  4s,  1931,     . 
N.  Y.,  New  Haven  &  Hartford  deb.  4s,  1956, 
New  York,  PhHadelphia  &  Norfolk  1st  4s,  1939, 
N.  Y'.  Rys.  1st  real  estate  &  ref.  4s,  1942,     . 
New  York  Rys.  adjustment  income  5s,  1942, 
N.  Y''.,  Westchester  &  Boston  1st  4|s,  1946, 
Norfolk  &  Portsmouth  Traction  Co.  1st  5s,  1936, 
Norfolk  Southern  1st  ref.  5s,  1961,       . 
Portland  1st  ref.  5s,  1930, 
Raleigh  &  Charleston  prior  lien  4s,  1956, 
Rutland-Canadian  1st  4s,  1949, 
St.  L.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  1st  4s,  1933, 
St.  L.  Southw.  1st  term.  &  unifying  5s,  1952, 
Scranton  &  Wilkes.  Trac.  Corp.  1st  ref.  5s,  1951, 
Seaboard  Air  Line  equipment  5s,  1918, 
Seaboard  Air  Line  equipment  notes,  4^8,  1917—19, 
Seaboard  Air  Line  equipment  notes,  45s,  1920-21, 
Seaboard  Air  Line  1st  general  4s,  1950, 
Seattle  Electric  Co.  cons.  ref.  5s,  1929, 
South  Georgia  1st  5s,  1923, 
Southern  Pacific  1st  ref.  4s,  1955, 
Texas  &  Pacific  equip.  5s,  1915, 
Toledo,  St.  Louis  &  Western  equip  4is,  1915, 
Toledo,  St.  Louis  &  West,  prior  lien  3|s,  1925, 
Trinity  &  Brazos  Valley  equip.  5s,  1915, 
Trinity  &  Brazos  Valley  equip.  5s,  1916, 
Union  Pacific  1st  ref.  4s,  2008,    . 
Vandalia  cons.  4s,  1957,      .... 
Virginia  &  Southwestern  1st  cons.  5s,  1958, 
Virginia  Ry.  &  Power  Co.  1st  ref.  5s,  1934, 
Wabash  equipment  4|s,  1916, 
Washington  &  Vandemere  1st  4is,  1947, 
West  Penn  Traction  Co.  1st  5s,  1960, 
West  Virginia  &  Pittsburgh  1st  4s,  1990,      . 
Western  Pacific  1st  5s,  1933, 
Wichita  Falls  &  Northwestern  1st  5s,  1939, 

Miscellaneous  Bonds. 
Atlantic  Swimming  Pool  Co.  5s,  1933, 
Chicago  &  Rock  Island  El.  Co.  1st  5s,  1924, 
Consolidation  Coal  Co.  conv.  notes,  6s,  1923, 
Cons.  Gas  Co.,  Baltimore,  general  4|s,  1954, 
Cons.  Gas,  El.  Lt.  &  P.  Co.  gen.  4^s,  1935, 
Curtis  Street  Realty  Co.  1st  6s,  1929, 
Income  Leasehold  Co.  SJs,  1926, 
Longacre  Land  Co.  1st  6s,  1928, 
Maryland  State  Roads  Commission  6s, 
Ont.  Power  Co.,  Niagara  Falls,  1st  5s,  1943, 
Portage  County  Telephone  Co.  1st  6s,  1923, 
United  Electric  Lt.  &  P.  Co.  1st  cons.  4§s,  1929, 
Western  Union  Telegraph  Co.  458,  1950, 


Book  Value. 

$21,000  00 

25,125  00 

22,750  00 

9,500  00 

3,750  00 

6,000  00 

20,000  00 

49,500  00 

32,850  00 

9,050  00 

15,385  00 

22,750  00 

39,200  00 

39,400  00 

23,250  00 

9,500  00 

16,250  00 

15,000  00 

23,250  00 

23,100  00 

21,250  00 

19,250  00 

22,800  00 

9,120  00 

19,980  00 

12,700  00 

26,025  00 

23,750  00 

25,250  00 

33,400  00 

12,000  00 

21,900  00 

32,000  00 

23,875  00 

25,250  00 

29,700  00 

19,600  00 

42,500  00 

9,600  00 

4,750  00 

4,337  50 

15,000  00 

25,000  00 

40,000  00 

6,000  00 

4,000  00 

14,100  00 

2,613  75 

23,125  00 

50,875  00 

24,500  00 

22,750  00 

16,800  00 

33,300  00 

12,500  00 

48,000  00 

100,000  00 
23,250  00 
25,125  00 
47,250  00 
26,850  00 
50,000  00 

7,500  00 
40,000  00 
12,035  65 
23,750  00 

3,500  00 
46,750  00 

9,150  00 

$4,170,302  48 


Rate. 
84 

101 
91 
95 

100 

100 
70 
99 
73 
90 
90 
91 
97 
99 
93 
95 
57 
70 
93 
35 
84 
74 
95 
76 
54 
70 
87 
94 

101 
83 
70 
73 
70 
96 

101 

100 
99 
85 
97 
93 
92 

100 
99 
81 

100 
99 
95 
93 
93 
92 
98 
92 
84 
88 
43 
94 

100 
93 

101 
95 
90 

100 
79 

100 

100 
96 

100 
93 
92 


Market  Value. 

$21,000  00 

25,250  00 

22,750  00 

9,500  00 

3,750  00 

6,000  00 

17,500  00 

49,500  00 

32,850  00 

9,000  00 

15,300  00 

22,750  00 

38,800  00 

39,600  00 

23,250  00 

9,500  00 

14,250  00 

14,000  00 

23,250  00 

19,250  00 

21,000  00 

18,500  00 

22,800  00 

9,120  00 

19,980  00 

14,000  00 

26,100  00 

23,500  00 

25,250  00 

33,200  00 

11,200  00 

21,900  00 

28,000  00 

24,000  00 

25,250  00 

30,000  00 

19,800  00 

42,500  00 

9,700  00 

4,650  00 

4,600  00 

15,000  00 

24,750  00 

40,500  00 

6,000  00 

3,960  00 

14,250  00 

2,790  00 

23,250  00 

50,600  00 

24,500  00 

23,000  00 

16,800  00 

32,560  00 

10,750  00 

47,000  00 

100,000  00 

23,250  00 

25,250  00 

47,500  00 

27,000  00 

50,000  00 

5,925  00 

40,000  00 

12,035  65 

24,000  00 

3,500  00 

46,500  00 

9,200  00 

$4,139,151  10 
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MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 

Incorporated  July  29,  1907.    Commenced  business  Nov.  26,  1907. 
Paid-up  C^-ital,  82,000,000. 

Timothy  J.  Falvey,  President.  John  T.  Burnett,  Secretary. 

Home  Office,  77  State  Street,  Boston,  Mass. 

[See  Index.] 


NATIONAL  SURETY  COMPANY. 

Incorporated  Feb.  24,  1897.    Commenced  business  June  9,  1897. 
Paid-up  C.^it.^l,  S2,000,000. 

William  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary. 

Home  Office,  115  Broadway,  New  York,  N.  Y. 

Income. 
Net     premiums     wTitten:      fidelity,     $1,340,219.08;      surety, 

$1,798,026.91;  burglary  and  theft,  $351,675.29,      .  .  .  $3,489,921  28 

Inspections,   ..........  3,001  56 

Gross  interest  on:   mortgages,  $1,533.50;   collateral  loans,  $670 

stocks  and  bonds,   $259,436.38;    bank  deposits,   $10,536.12 

aU  other,  $8,211.28,      .... 

Rents,  ....... 

Agents'  balances  previously  charged  off,    . 
Profit  on  sale  or  maturity  of  stocks  and  bonds, 
Increase  in  book  value  of  real  estate, 
Increase  in  reinsurance,  .... 

Increase  in  accounts  payable,  . 

Profit  and  loss,       ..... 

From  all  other  sources,    .... 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


280,387  28 

1,757  64 

97  87 

2,504  35 

2,150  00 

24,790  26 

237  21 

5,261  50 

793  71 

^3,810,902  66 

7,997,652  78 

$11,808,555  44 


Disbursements. 


Net  losses  paid:     fidelity,    $411,898.73;     surety,    $943,344.38 
burglary  and  theft,  $127,421.85,  _ 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $294,692.57;  surety,  $423,373.97;  burglary  and  theft 
$108,592.73,     .  .  .  .        _.  .        _.  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

General  expenses,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Taxes,  licenses  and  fees. 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 


$1,482,664  96 


826,659  27 

197,415  23 

828,718  42 

3,410  70 

760  77 

84,688  42 

240,138  00 

22,758  02 
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Loss  on  sale  or  maturity  of  ledger  assets, 

Decrease  in  book  value  of  real  estate, 

Decrease  in  return  premiums,  unadjusted  premiums,  etc. 

Total  disbursements,         ...... 


Balance, 


S51,061  24 

25,049  00 

26,538  59 

13,789,862  62 

$8,018,692  82 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 
Cash  in  branch  offices,    .... 
Cash  in  office,         ..... 
Cash  in  transit,       ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Due  from  suspended  banks,     ..... 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,         ....         $171,849  69  $53,237  81 

Surety,  ....  325,251  31  174,841  49 

Burglary  and  theft,         .         .  86,001  87  11,729  72 


Totals,    ....         $583,102  87         $239,809  02 
Bills  receivable,      .... 
Accounts  receivable. 
Due  from  United  States  Government, 
Due  from  other  companies. 
Due  from  railroads, 
Commissions  advanced,  . 
Suspense  accounts. 
Funds  with  New  York  Excise  Committee, 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  due   and   accrued   on:    mortgages,   $1,132.08;    bonds, 
$53,142.76;  collateral  loans,  $970;  other  assets,  $2,009.17, 


Gross  assets, 


Deduct  Assets  not  admitted. 


-  written  prior  to  Oct.  1, 
interest    on    bonds    in 


Bills  receivable. 
Uncollected  premiums  - 
Overdue    and    accrued 

default,       ....... 

Book  value  of  stocks  and  bonds  over  market 

value,         ..... 
Cash  in  branch  offices,    . 
Due  from  suspended  banks. 
Accounts  receivable. 
Due  from  United  States  Government, 
Due  from  unauthorized  companies,  . 
Commissions  advanced,  . 


$1,919  66 
239,809  02 

8,341  07 

384,143  46 
8,117  59 
31,545  12 
19,987  34 
17,895  00 
21,498  39 
2,684  35 


$51,686  00 

80,694  88 

8,500  00 

5,816,447  56 

8,117  59 

631  67 

17,955  38 

207,572  44 

598,583  33 

172,571  71 


822,911  89 

1,919  66 

95,320  00 

17,895  00 

38,307  07 

16,201  32 

2,684  35 

5,582  67 

55,110  30 

^,018,692  82 


57,254  01 
5,075,946  83 
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Suspense  accounts,  ..... 

Exchange  on  Mexican  deposits, 
Collateral  loan  and  interest,     .... 
Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset,        .  .  .  .   •      . 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 


$3,813  39 

19,654  40 

3,470  00 

19,109  27 

156,302  86     1938,290  92 


Admitted  assets, 


Net  unpaid  losses  and  claims : 

Fidelity,         .... 
Surety,  .... 

Burglary  and  theft. 

Totals,    .... 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$274,308  28 

480,920  98 

31,933  73 

$787,162  99 


Resisted. 

$113,181  25 

373,750  97 

14,935  05 


r,137,655  91 


$501,867  27  $1,289,030  26 

8,812  28 


Balance,  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fideUty,  $21,876.27;  surety,  $45,687.29;  burglary  and 

theft,  $250, 

Unearned  premiums:   fidelity,  $651,146.03;   surety,  $995,184.11 

burglary  and  theft,  $268,863.63,    ._       . 
Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $39,233.28 

surety,  $74,254.87;  burglary  and  theft,  $19,634.23, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Dividends  declared  and  unpaid  to  stockholders, 
Return  premiums,  .... 

Reinsurance,  ..... 

Advance  premiums  (100  per  cent.). 
Income  tax  withheld  at  source. 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities. 


$2,000,000  00 
1,498,597  32 


[,280,217  98 


67,813  56 

1,915,193  77 
47,607  17 

133,122  38 
6,455  64 
55,703  22 
60,240  00 
17,650  76 
42,709  37 
11,743  08 
601  66 

53,639,058  59 


3,498,597  32 
J7, 137,655  91 


In  force  Dec.  31,  1913,    . 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Fidelit}'.                              Surety.  Burglary  and  Theft. 

$1,137,711  00   $1,856,532  72  $697,933  54 

1,751,712  91   2,743,406  61  642,389  84 


$2,889,423  91   $4,599,939  33  $1,340,323  38 
1,424,942  76    2,522,472  92   697,238  93 


[,464,481  15 
49,925  24 


^,077,466  41 
203,896  42 


,084  45 
100,141  28 


,414,555  91   $1,873,569  99  $542,943  17 
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General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  di\'idends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Di\ddends  declared  during  the  year  (12  per  cent.), 
Company's  stock  owned  by  directors. 


^28,621,992  21 

8,727,919  10 

1,400,000  00 

500,000  00 

240,000  00 

586,400  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums.  Losses  Paid. 

Fidehty, S45,523  02  $4,534  55 

Surety, 63,941  78  585  49 

Burglary  and  theft, 21,995  77  6,731  39 


Totals, 


Schedule  A. 


600  shares  Atlantic  Gulf  and  Pacific  Co., 
184       "       Puget  Sound  Bridge  Dredging  Co., 
Chattel  mortgage  on  plant  of  H.  S.  Bosler,  . 


$131,460  57 

$11,851  43 

Collateral. 

Company's 
Market  Value. 

Loaned 
Thereon. 

}       $6,000  00 

$6,000  00 

2,500  00 

2,500  00 

$8,500  00 


$8,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

200  shares  Atch.,  Top.  &  Santa  Fe,  pref.,  . 

100  "  Atlanta  &  Charlotte  Air  line,    . 

1,000  "  Atlantic  Coast  Line, 

12  "  Baltimore  &  Ohio,  preferred,     . 

22J  "  Baltimore  &  Ohio,  common, 

'    300  "  Chicago  &  Eastern  Illinois,  pref., 

200  "  C.  &  E.  I.  (tr.  cert,  of  St.  L.  &  S.  Fr.) 

100  "  Chic,  Mil.  &  St.  Paul,  com.,     . 

200  "  Chic,  Mil.  &  St.  Paul,  pref.,     . 

300  "  Chicago  &  Northwestern, 

250  "  Cleve.,  Cin.,  Ch.  &  St.  Louis,  pref., 

200  "  Cleveland  &  Pittsburgh, 

200  "  Delaware  &  Hudson  Co., 

200  "  Detroit,  Hillsdale  &  Southwestern, 

600  "  Great  Northern,  preferred, 

100  "  Illinois  Central  leased  lines, 

300  "  Illinois  Central,        ... 

400  "  Kan.  City,  Ft.  Scott  &  M.,  pref., 

400  "  Louisville  &  Nashville,     . 

1,000  "  Manhattan,    .... 

200  "  Minn.,  St.  Paul  &  S.  Ste.  M.,  pref., 

200  "  Minn.,  St.  Paul  &  S.  Ste.  M.,  com., 

500  "  Minn.,  St.  P.  &  S.  Ste.  M.  leased  lines 

100  "  Miss.,  Kansas  &  Texas,  preferred, 

400  "  Morris  &  Essex, 

400  "  Nashville  &  Decatur, 

100  "  N.  Y.,  Lackawanna  &  Western, 

600  "  Northern  Pacific.     . 

200  "  Norfolk  &  Western,  preferred, 

300  "  Pennsylvania, 

100  "  Pitts.,  Ft.  Wayne  &  Chicago,   . 

500  "  Reading,  2d  preferred, 

500  "  Southern  Pacific, 

700  "  Union  Pacific,  preferred, 

100  "  Union  Pacific,  common,   . 
Bank  Stocks. 
14  shares  First-Second  Nat.,  Pittsburgh,  Pa., 


Book  Value. 

$20,812  50 
17,250  00 

124,245  00 
1,200  00 
2,250  00 
31,500  00 
21,700  00 
13,812  50 
28,875  00 
43,587  50 
25,275  00 
18,500  00 
34,012  50 
10,575  00 
77.650  00 
10,650  00 
39,850  00 
33,650  00 
54,497  50 

139,175  00 
29,967  25 
26,762  50 
42,262  50 
7,312  50 
38,275  00 
19,500  00 
13,750  00 
76,537  50 
18,125  00 
18,760  94 
18,500  00 
24,018  75 
58,400  00 
64,612  50 
16,665  13 

1,750  00 


Rate. 

103 

200 

121 

81 

89 

15 

99 
134 
133 

50 
166 
148 

90 
124 

85 
112 

70 
138 
133 
131 
123 

81 

26 
171 
188 
116 
111 

89 
111 
164 

88 

96 

83 
128 

104 


Market  Value. 

$20,600  00 

20,000  00 

121,000  00 

972  00 

2,002  50 

4,500  00 

9,900  00 
26,800  00 
39,900  00 
12,500  00 
16,600  00 
29,600  00 

9,000  00 
74,400  00 

8,500  00 
33,600  00 
28,000  00 
55,200  00 
133.000  00 
26,200  00 
24,600  00 
40,500  00 

2,600  00 
34,200  00 
18,800  00 
11,600  00 
66,600  00 
17,800  00 
16,650  00 
16,400  00 
22,000  00 
48,000  00 
58,100  00 
12,800  00 

1,456  00 
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Miscellaneous  Stocks.  Book  Value.  Rate.  Market  Value. 

100      shares  Am er.  Car  &  Foundry  Co.,  pref.,    .  $12,000  00  118  $11,800  00 

1,000           "      Amer.  Light  &  Traction  Co.,  pref.,  106,650  00  110  110,000  00 

70           "       Harsen  Lang.  Corp.,  pref.,  tr.  cert.,  7,000  00  100  7,000  00 

10-gVVo  "       Hennebique  Construction  Co.,        .  501  37  -  - 

500          "       International  Harvester  Co.,  pref.,  61,575  00  118  59,000  00 

500          "       Inter.  Harv.  Co.  of  N.  J.,  pref.,      .  61,575  00  118  59,000  00 

200           "       Mackey  Cos.,  pref.,      .          .          .  15,150  00  68  13,600  00 

5           "       National  Accounting  Co.,      .          .  500  00  -  - 

1,000           "       National  List,  Inc.,  common,          .1  i   no 

1,000           "       National  List,  Inc.,  preferred,         .  j  -^  "" 

500           "       Pullman  Co.,        ....  80,997  50  155  77,500  00 

500           "       United  States  Steel  Corp.,  pref.,     .  60,712  50  110  55,000  00 

(rOVQTYhtyXCTlt  BoTlds 

Mexico  exterior  loan  5s,  1945,  op.' 1900,        .          .  26,01191  80  20,253  60 

Mexico  4s,  1954,  op.  1909,           ....  28,237  50  60  18,000  00 

Porto  Rico  4s,  1920-24 25,508  89  101  25,250  00 

Porto  Rico  4s,  1926-33 121,619  83  102  122,400  00 

United  States  3s,  1918,  op.  1913,          .          .          .  41,796  88  101  40,905  00 

United  States  3s,  1961 46,253  13  101  45,450  00 

United  States  (PhHippines)  4s,  1935,  op.  1915,      .  51,000  00  100  50,000  00 
State,  County  and  Municijyal  Bonds. 

Alabama  4s,  1920-56 51,851  53  100  50,000  00 

Albuquerque,  N.  M.,  4^s,  1929,            .          .          .  10,662  50  100  10,000  00 

Brookings,  S.  D.,  5s,  1931,  op.  1921,    .          .          .  15,562  50  100  15,000  00 

Brooklvn,  N.  Y.,  3Js,  1926 24,750  00  94  23,500  00 

Brooklyn,  N.  Y.,  3is,  1936 14,850  00  90  13,500  00 

Cincinnati,  O.,  3.65s,  1931,           ....  30,450  00  98  29,400  00 

Maisonneuve,  Que.,  4Js,  1950,    ....  55,269  00  92  49,680  00 

New  York,  N.  Y.,  3*s,  1915,       ....  198,000  00  100  200,000  00 

New  York,  N.  Y.,  3-Js,  1917,       ....  247,500  00  99  247,500  00 

New  York,  N.  Y.,  3|s,  1922,       ....  148,500  00  96  144,000  00 

New  York,  N.  Y.,  3|s,  1927,       ....  54,450  00  94  51,700  00 

New  York,  N.  Y.,  3|s,  1940,       ....  242,550  00  90  220,500  00 

New  York,  N.  Y.,  4s,  1957,         ....  980  00  100  1,000  00 

Richmond,  Va.,  4s,  1941, 25,986  25  93  24,180  00 

Watertown,  S.  D.,  Ind.  sch.  dist.  5s,  1925-28,       .  5,825  16  102  5,610  00 

Watertown,  S.  D.,  Ind.  sch.  dist.  5s,  1929-31,       .  4,766  04  103  4,635  00 

Westmount,  Que.,  4s,  1954,         ....  13,912  50  89  13,350  00 

Railroad  Bonds. 

Atch.,  Topeka  &  Santa  Fe  conv.  4s,  1955,    .          .  24,481  25  98  24,500  00 

Atchison,  Topeka  &  Santa  Fe  1st  4s,  1958,             .  18,950  00  91  18,200  00 

Atchison,  Topeka  &  Santa  Fe  conv.  4s,  1960,        .  25,143  75  98  24,500  00 

Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995,           .  9,712  50  96  9,600  00 

Atlantic  Coast  Line  consol.  4s,  1952,              .          .  19,150  00  94  18,800  00 

Atlantic  Coast  Lines  (L.  &  N.  col.)  4s,  1952,         .  23,312  50  92  23,000  00 

Atlantic  Coast  Lines  unified  4^3,  1964,          .          .  21,865  00  93  23,250  00 

Baltimore  &  Ohio  rotes,  4*s,  1915,       .          .          .  25,031  25  100  25,000  00 

Baltimore  &  Ohio  equipment  4*s,  1919,         .           .  25,218  52  100  25,000  00 

Baltimore  &  Ohio  prior  lien  3*s,  1925,            .           .  18,350  00  92  18,400  00 

Baltimore  &  Ohio  conv.  4*s,  1933,        .           .           .  46,516  25  92  46,000  00 

B.  &  O.  (P.,  L.  E.  &  W.  Va.)  4s,  1941,          .          .  23,125  00  87  21,750  00 

Baltimore  &  Ohio  1st  4s,  1948 19,975  00  93  18,600  00 

Brooklyn  Rapid  Transit  notes,  5s,  1918,        .           .  24,179  67  100  25,000  00 

Canada  Southern  cons.  5s,  1962,           .          .          .  53,000  00  106  53,000  00 

Central  Pacific  ref.  4s,  1949,        ....  28,987  50  94  28,200  00 

Central  of  New  Jersey  general  5s,  1987,        .          .  18,337  50  117  17,550  00 

Chesapeake  &  Ohio  notes,  5s,  1919,     .          .          .  48,500  00  96  48,000  00 

Chesapeake  &  Ohio  conv.  4is,  1930,    .          .          .  31,718  75  80  28,000  00 

Chesapeake  &  Ohio  1st  cons,  os,  1939,           .          .  11,300  00  107  10,700  00 

Chicago  &  Alton  ref.  3s,  1949 7,875  00  60  6,000  00 

Chicago,  Burl.  &  Q.  (111.  Div.)  4s,  1949,        .          .  19,837  50  95  19,000  00 

Chicago,  Burl.  &  Quincy  gen.  4s,  1958,          .          .  19,437  50  94  18,800  00 

Chicago  City  &  Connecting  col.  trust  5s,  1927,      .  44,400  00  79  39,500  00 

Chicago  &  Eastern  Illinois  ref.  4s,  1955,        .          .  37,525  00  25  11,250  00 

Chicago  Great  Western  1st  4s,  1959,    .          .          .  23,125  00  74  18,500  00 

Chicago,  Indiana  &  Southern  cons.  4s,  1956,          .  9,200  00  84  8,400  00 

Chic,  Mil.  &  Puget  Sound  1st  4s,  1949,        .          .  23,687  50  93  23,250  00 

Chicago,  MUwaukee  &  St.  Paul  deb.  4s,  1934,       .  23,087  50  92  23,000  00 

Chicago,  MUwaukee  &  St.  Paul  conv.  4is,  1932,  .  51,257  13  102  51,000  00 

Chicago  Rys.  1st  5s,  1927,           ....  24,625  00  99  24,750  00 

Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988,        .  9,512  50  89  8,900  00 
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Chicago  &  Western  Indiana  gen.  6s,  1932,    . 

Chicago  &  Western  Indiana  cons.  4s,  1952, 

Colorado  &  Southern  ref.  and  ext.  4is,  1935, 

Delaware  &  Hudson  1st  ref.  4s,  1943, 

Delaware  &  Hudson  conv.  deb.  4s,  1916, 

Duluth,  Missabe  &  Northern  gen.  5s,  1941, 

Florida  East  Coast  4|s,  1959,      . 

Illinois  Central  equipment  notes,  4|s,  1915-23, 

International  &  Or.  Northern  notes,  5s,  1914, 

Iowa,  Minnesota  &  Northwest.  1st  SJs,  1935, 

Interborough  Rapid  Transit  5s,  1966, 

Kansas  City  Southern  ref.  5s,  1950, 

Kentucky  Central  1st  4s,  1987,  . 

Lake  Shore  &  Mich.  Southern  deb.  4s,  1931. 

Lehigh  Valley  general  4s,  2003,  . 

Louisville  &  Nashville  unified  4s,  1940, 

Manhattan  consol.  4s,  1990, 

Michigan  Central  deb.  4s,  1929, 

Miss.,  Kansas  &  Oklahoma  1st  5s,  1942, 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Missouri,  Kansas  &  Texas  ref.  4s,  2004, 

New  York  Central  Lines  equiprrient  5s,  1919, 

New  Y''ork  Central  &  Hudson  River  4Js,  1923, 

New  York  Central  &  Hudson  R.  deb.  4s,  1934, 

New  York,  Chicago  &  St.  Louis  deb.  4s,  1931, 

New  York  Connecting  1st  44s,  1953,   . 

N.  Y.,  New  Haven  &  Hartford  deb.  4s,  1956, 

Norfolk  &  Western  4|s,  1938,      . 

N.  Y.,  Westchester  &  Boston  1st  4Js,  1946, 

Nor.  Pac.-Gr.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 

North  &  South  Carolina  1st  6s,  1964, 

Oregon  R.R.  &  Nav.  Co.  consol.  4s,  1946,    . 

Ore.  &  Wash.  R.R.  &  Nav.  Co.  1st  ref.  4s,  1961, 

Pennsylvania  Co.  4s,  1931, 

Pennsylvania  conv.  3|s,  1915, 

Pennsylvania  consol.  4s,  1948,     . 

Pfere  Marquette  ref.  4s,  1955, 

Pitts.,  Cin.,  C.  &  St.  L.  cons.  4s,  1957, 

Seaboard  Air  Line  gen.  4s,  1950, 

Southern  Pacific  conv.  4s,  1929, 

Southern  Pac.  (San  Fran.  Term.)  1st  4s,  1950, 

So.  Pac.  (Cent.  Pac.  coll.  tr.)  4s,  1949, 

Southern  Pacific  conv.  5s,  1934,. 

Southern  dev.  and  gen.  4s,  1956, 

St.  Louis  Southwestern  1st  cons.  4s,  1932,    . 

Third  Avenue  4s,  1960,       .... 

Union  Pacific  1st  ref.  4s,  2008,    . 

Virginian  1st  5s,  1962,         .... 

Virginia  &  Southwestern  5s,  1958, 

Western  Maryland  1st  4s,  1952, . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
American  Tel.  &  Tel.  Co.  conv.  4is,  1933,    . 
Armour  &  Co.  4is,  1939,    .... 
Bethlehem  Steel  Co.  1st  ref.  5s,  1942,  . 
Bethlehem  Steel  Co.  5s,  1926,     . 
Booth  Fisheries  6s,  1926,    .... 
Cassidy,  James  H.,  receivers'  certificates  6s, 
Central  Leather  Co.  5s,  1925, 
Consolidation  Coal  Co.  1st  ref.  5s,  1950, 
Illinois  Steel  Co.  deb.  4 is,  1940, 
Longacre  Land  Co.  1st  6s,  1928, 
National  Tube  Co.  5s,  1952, 
New  York  &  Westchester  Lighting  Co.  5s,  1954, 
United  Fruit  Co.  5s,  1918, 
United  States  Rubber  Co.  coll.  trust  6s,  1918, 
United  States  Steel  Corporation  5s,  1963,     . 
W^estchester  Lighting  Co.  5s,  1920, 
Western  Union  Telegraph  Co.  4|s,  1950, 
Westinghouse  Elec.  &  Mfg.  Co.  5s,  1917,      . 


Book  Value. 
$7,910  00 
20,812  50 
19,850  00 

9,875  00 

9,862  50 
38,043  75 
48,437  50 
33,697  36 
48,525  00 

9,050  00 
24,625  00 
50,781  25 

9,305  78 
46,650  00 
24,150  GO 
34,568  75 
23,937  50 
19,012  50 
21,700  00 
14,681  25 
16,975  00 
10,350  00 
20,144  28 

9,150  00 
22,156  25 
24,468  75 
22,493  75 
10,362  19 
24,656  25 
48,300  00 
25,000  00 
38,462  50 
23,156  25 
10,050  00 

9,612  50 

4,800  00 
37,500  00 

9,825  00 
21,718  75 
23,991  45 
22,781  25 
22,125  00 
10,000  00 
14,761  25 
19,968  75 
20,906  25 
24,512  50 
24,756  25 
48,250  00 
26,193  75 

23,018  75 
162,325  00 
46,300  00 
22,875  00 
24,156  25 
29,250  00 
3,500  00 
19,400  00 
23,875  00 
21,875  00 
155,000  00 
25,312  50 
20,556  25 
24,765  62 
25,968  75 
24,625  00 
24,500  00 
24,312  50 
24,281  25 

,816,447  56 


Rate. 

106 
84 
88 
98 
99 

104 
91 

100 
80 
89 
99 
96 
90 
94 
90 
96 
93 
84 
98 
87 
57 

102 
99 
90 
84 
97 
74 

105 
70 
97 
99 
93 
89 
95 

100 

100 
15 
94 
85 
86 
85 
94 

102 
73 
69 
84 
95 
98 
93 
62 

89 

99 

93 

86 

99 

88 

100 

99 

89 

87 

100 

100 

100 

99 

103 

103 

98 

92 

99 


Market  Value. 
$7,420  00 
21,000  00 
17,600  00 
9,800  00 
9,900  00 
37,440  00 
45,500  00 
34,000  00 
40,000  00 
8,900  00 
24,750  00 
48,000  00 
9,000  00 
47,000  00 
22,500  00 
33,600  00 
23,250  00 
16,800  00 
19,600  00 
13,050  00 
11,400  00 
10,200  00 
19,800  00 
9,000  00 
21,000  00 
24,250  00 
18,500  00 
10,500  00 
17,500  00 
48,500  00 
24,750  00 
37,200  00 
22,250  00 
9,500  00 
10,000  00 
5,000  00 
7,500  00 
9,400  00 
21,250  00 
21,500  00 
21,250  00 
23,500  00 
10,200  00 
14,600  00 
17,250  00 
21,000  00 
23,750  00 
24,500  00 
46,500  00 
18,600  00 

22,250  00 
163,350  00 
46,500  00 
21,500  00 
24,750  00 
26,400  00 
3,500  00 
19,800  00 
22,250  00 
21,750  00 
155,000  00 
25,000  00 
20,000  00 
24,750  00 
25,750  00 
25,750  00 
24,500  00 
23,000  00 
24,750  00 

$5,432,304  10 


NEW  AMSTERDAM   CASUALTY  CO. 


175  a 


NEW  AMSTERDAM  CASUALTY  COMPANY. 

Incorporated  Dec.  31,  1898.    Commenced  business  Jan.  31,  1899. 
Paid-up  Capital,  S500,000. 

J.  Arthur  Nelson,  President.  Geo.  E.  Taylor,  Secretary. 

Home  Office,  59  John  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $173,757.93;  health,  $62,762.15 
habihty,  $427,518.89;  workmen's  compensation,  $380,945.03 
fidehty,  $16,713.39;  sm-ety,  $60,216.38;  plate  glass,  $103,014.46, 
burglary  and  theft,  $94,935.64;  auto,  and  teams  property 
damage,  $38,435.08;  workmen's  collective,  $65.62, 

Gross  interest  on:  mortgages,  $8,849.17;  stocks  and  bonds, 
$44,246.90;  bank  deposits,  $3,787.83,     ....'. 

Rents,  ........... 

Profit  on  sale  of  stocks  and  bonds,    ...... 

Increase  in  book  value  of  stocks  and  bonds,       .... 

Surplus  paid  in  by  stockholders,       ...... 

Increase  in  unadjusted  premiums,  return  premiums  and  rein- 
surance,     .......... 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  plus  $100,000  increase  in  capital. 


Total, 


$1,358,364  57 

56,883  90 

117  60 

2,524  37 

14,070  10 

80,000  00 

46,898  11 

$1,558,858  65 
1,515,695  94 

$3,074,554  59 


Disbursements. 


Net  losses  paid:  accident,  $57,678.06;  health,  $26,485.48 
hability,  $300,729.22;  workmen's  compensation,  $44,407.32 
fidehty,  $488;  surety,  $16,073.91;  plate  glass,  $47,203.83 
burglary  and  theft,   $42,431.55;    auto,   and  teams  property 

damage,  $12,981.90, 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $61,250.67;  health,  $14,952.50;  liability,  $89,557.34 
workmen's  compensation,  $30,385.84;  fidehty,  $3,232.21 
surety,  $11,048.79;  plate  glass,  $30,011.63;  burglary  and 
theft,  $21,791.77;  auto,  and  teams  property  damage 
$4,113.52,         .  .  .        •.  .  .  .  . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
Interest  on  real  estate  mortgage. 
Taxes,  hcenses  and  fees. 
Dividends  to  stockholders. 
Agents'  balances  charged  off,   . 
Loss  on  sale  of  stocks  and  bonds. 
Decrease  in  book  value  of  stocks  and  bonds. 

Total  disbursements, 

Balance,  ..... 


$548,479  27 


266,344  27 

31,074  03 

317,224  69 

1,297  58 

1,959  69 

1,387  50 

16,945  61 

40,375  00 

53  83 

212  50 

90,317  64 

$1,315,671  61 

$1,758,882  98 
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Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


Accident, 

Health, 

Liability,       .         .         . 

Workmen's  compensation, 

Fidehty,         .  ■       . 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  prop,  damage 


Written  after 
Oct.  1. 

$36,271  65 
13,922  23 

117,230  95 
85,402  06 

3.369  02 
12,514  33 
23,584  78 
28,684  98 

7.370  95 

$328,350  95 


Written  before 
Oct.  1. 

$6,185  64 

1,776  48 

19,996  25 

26,417  16 

944  21 

4,989  80 

2,073  46 

2,322  31 

1,689  20 

166,394  51 


Totals,    .... 

Agents'  balances,    . 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Deposit  with  New  York  State  Workmen's  Compensation 
Commission,        ......... 

Cash  in  suspended  banks,        .         .         .         .         ... 

Total  ledger  assets,  ........ 


$59,380  05 
171,500  00 
890,106  90 
2,832  33 
3,365  55 
203,588  86 


394,745  46 
223  15 

18,140  68 

2,500  00 
12,500  00 

1,758,882  98 


Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,  $2,131.57;   bonds,  $5,362.06,  .  7,493  63 

Market  value  of  stocks  and  bonds  over  book  value,    .         .         .  6,979  10 

Gross  assets,    .........  $1,773,355  71 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Agents'  balances,    ...... 

Deposits  not  on  interest  subject  to  managers' 

checks,       ....... 

Deposit    with    New    York    State    Workmen's 

Compensation  Commission, 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,        .... 

Admitted  assets,      .         .         . 


),394  51 
223  15 


1,400  00 

2,500  00 

53,004  44 


123,522  10 
$1,649,833  61 


Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Accident,       .         .  $14,889  23 
Health,  .         .     3,239  60 

Surety,  .         .        914  00 


Liabilities. 

Incurred  but 
not  reported. 

$413  94 
675  83 


Resisted. 

$10,550  00 
150  00 
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In  Process  of 
Adjustment. 

Plate  glass,    .         .    $2,772  96 
Burglary  and  theft,    11,910  77 
Auto,    and    teams 
prop,  damage,     .     3,212  90 

Incurred  but 
not  reported. 

$1,763  78 
99  26 

Resisted. 

$4,425  00 
250  00 

Totals,    .         .  $36,939  46 
Reinsurance, 

$2,952  81 

$15,375  00 

$55,267  27 
5,334  85 

Balance,  ......... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $985.77;  health,  $115.40;  plate  glass,  $94.04; 
burglary  and  theft,  $451.23;  auto,  and  teams  property  damage, 

$107.10, 

Unearned  premiums:    accident,  $84,755.52;    health,  $29,555.05; 
hability,  $201,349.23;    workmen's  compensation,  $154,767.66; 
fidelity,  $8,330.70;  surety,  $27,530.72;  plate  glass,  $53,026.88; 
burglary  and  theft,   $63,880.91;    auto,  and  teams  property 
damage,  $18,904.84;  workmen's  collective,  $32.81, 
Commissions  on  policies  issued  after  Oct.  1:  accident,  $10,881.50; 
health,  $4,176.67;    Habihty,  $20,515.40;    workmen's  compen- 
sation, $10,675.25;   fidehty,  $842.25;   surety,  $3,128.60;   plate 
glass,  $7,075.43;    burglary  and  theft,  $7,171.25;    auto,  and 
teams  property  damage,  $1,289.90,        .....         65,756  25 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .         .  2,500  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....         18,000  00 

Return  premiums,  ........         24,431  75 

Reinsurance,  .........  5,419  45 

Due  New  York  State  Workmen's  Compensation  Commission,      .  730  28 

Unadjusted  premiums,    ........         11,395  02 

$1,068,974  03 


$49,932  42 
246,921  00 


,853  42 


1,753  54 


642,134  32 


Total,     . 
Cash  capital,  .     ^     . 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders. 

Total  liabihties, 


$500,000  00 

80,859  58 


580,859  58 
,649,833  61 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Pkemiums. 

Accident. 

$166,548  54 
■  228,765  44 


$395,313  98 
217,837  00 

$177,476  98 
7,965  93 


Health.  Liability. 

552,243  31  $356,987  23 
77,959  78   731,121  08 


$130,203  09  $1,088,108  31 
70,994  25   683,289  67 


),208  84  $404,818  64 
98  75     2,722  35 


$169,511  05     $59,110  09  $402,096  29 
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In  force  Dec.  31,  1913,    . 

Written  diiring  the  year, 

i 

<1 

Workmen's 
Compensation. 

$29,383  19 
623,646  49 

^653,029  68 
340,291  82 

Fidelity. 

$1,637  13 
20,930  08 

$22,567  21 
4,772  80 

$17,794  41 
1,291  54 

Surety. 

$4,604  60 
68,591  59 

Totals,    . 
Expired  and  cancelled. 

ce. 

$73,196  19 
16,425  49 

In  force  at  end  of  year. 
Reinsured,     . 

< 

1312,737  86 
3,420  80 

$56,770  70 
3,224  61 

Net  premiums  in  foi 

In  force  Dec.  31,  1913, 
Written  during  the  year. 

^309,3 

17  06 

$16,502  87 

Plate  Glass.        1 

$109,495  58 
137,317  00 

$246,812  58 
140,762  48 

$53,546  09 

3urglary  and  Theft. 

$179,374  17 
148,620  98 

Totals,    . 
Expired  and  cancelled,    . 

$327,995  15 
157,324  62 

In  force  at  end  of  year,  . 
Reinsured,     . 

$106,050  10 

$170,670  53 
25,608  60 

Net  premiums  in  force,     . 

In  force  Dec.  31,  1913,    . 

Written  during  the  year, 

Auto,  and  Teams 
Property  Damage. 

$18,565  55 
52,737  54 

$71,303  09 
33,493  40 

$145,061  93 

Workmen'3 
Collective. 

$65  62 

Totals,    .... 
Expired  and  cancelled,    . 

$65  62 

In  force  at  end  of  year,  . 

G 

Net  premiums  received  since  o 
Net  losses  paid  since  organizat 
Cash  dividends  declared  since 
Dividends  declared  during  the 
Company's  stock  owned  by  di 

Business  in 

Accident, 

Health, 

LiabiHty,       ... 

Workmen's  compensation, 

Burglary  and  theft. 

Auto,  and  teams  property  dan 

eneral 
rganii 
ion, 
organ 
year, 
rector 

Mass 
lage. 

Interi 
nation 

izatio] 

achuse 

''ogato) 

> 

% 
its  du 

'ies. 
ring  t 

$37,S 
he  Ye 

NetP 

$3,C 

9,S 
4,£ 
3,] 

09  69              $65  62 

$10,961,589  35 

.    4,633,905  95 

185,559  00 

40,375  00 

475  00 

2r. 

remiums.                Losses  Paid. 

)56  90            $673  46 
)24  19              140  57 
65  95           1,306  13 
,49  37           1,435  07 
35  65           5,171  78 
)08  56        -       66  78 

Totals,    .... 
Schedule  A.    Stocks  and 

Railroad  Stocks. 
22 1  shares  Baltimore  &  Ohio,  common, 
100         ^'1      Baltimore  &  Ohio,  pref.,    . 
100         "       Canadian  Pacific,      . 
100         "       Chic,  Milwaukee  &  St.  Paul 
220         "       Great  Northern,  pref., 

Bonds  o^ 

,  pref.,     . 

rNED 
Book 
$2,01 
8,0S 
19,4C 
13,12 
26,9£ 

$21,c 

BY   TH 

Value. 
3  75 
0  00 
0  00 
5  00 
0  00 

40  62         $8,793  79 
E  Company. 

Rate.           Market  Value. 

89             $2,002  50 

81               8,100  00 

196            19,600  00 

134            13,400  00 

124            27,280  00 
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200  shares  Lehigh  Valley,  .... 
100       "       Minn.,  St.  P.  &  S.  S.  M.  leased  lines, 

200      -"      Union  Pacific 

Bank  Stocks. 

56  shares  Commercial  National,  Wash.,  D.  C, 
500       "       Finance  &  Guar.  Co.,  Del.,  pref., 

Miscellaneous  Stocks. 
100  shares  American  Tel.  &  Tel., 
400       "       Consolidated  Gas  of  N.  Y., 

25       "       Lehigh  Valley  Coal  Sales,  . 
100       "      People's  Gas  Light  &  Coke, 
Government  Bonds. 

Porto  Rico  4s,  1953 

State,  County  and  Municipal  Bonds. 
Bluefields,  W.  Va.,  ref.  5s,  1943,  . 
Buffalo,  N.  Y.,  4s,  1960,     . 
Louisiana  Port  Commission  5s,  1945,  . 
New  Orleans,  La.,  5s,  1920-28,  op.  1917-25, 
New  York,  N.  Y.,  3^3,  1941, 
New  York,  N.  Y.,  3|s,  1928, 
New  York,  N.  Y.,  6s,  1915, 
New  York,  N.  Y.,  6s,  1916, 
Orange  County,  Va.,  5s,  1938,     . 
Railroad  Bonds. 
Ann  Arbor  1st  4s,  1995, 
Baltimore  &  Ohio  convertible  4|s,  1933, 
Brooklyn  Rapid  Transit  notes  5s,  1918, 
Brooklyn  Union  Elevated  1st  5s,  1950, 
Chesapeake  &  Ohio  convertible  i^s,  1930, 
Chesapeake  &  Ohio  general  4^3,  1992, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  col.  tr.  4s,  2002, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
CI.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993, 
CI.,  Cin.,  Chic.  &  St.  L.  deb.  4^s,  1931, 
Erie  prior  lien  4s,  1996,       .... 
Fairmont  &  Clarksburg  Traction  1st  5s,  1938, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 
Missouri,  Kansas  &  Texas  1st  4s,  1990, 
Missouri  Pacific  1st  col.  5s,  1920, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Oregon  Short  Line  refunding  4s,  1929, 
Peoria  &  Eastern  1st  cons.  4s,  1940,    . 
Saint  Louis  Southwestern  4s,  1989, 
Seaboard  Air  Line  1st  4s,  1950,  . 
Southern  general  4s,  1956, 
Southern  Pacific  convertible  4s,  1929, 
Union  Pacific  convertible  4s,  1927, 

Wabash  1st  5s,  1939 

Miscellaneous  Bonds. 
Cons.  Gas,  Elec.  Lt.  &  Power,  Bait.,  4is,  1954, 
Pacific  Tel.  &  Tel.  1st  5s,  1937, 
People's  Gas  Lt.  &  Coke  Co.,  Chic,  5s,  1947, 
United  States  Steel  Co.  5s,  1963, 
Western  Electric  Co.  1st  5s,  1922, 


Book  Value. 

$13,375  00 

7,900  00 

24,386  00 

10,528  00 
50,000  00 

12,000  00 

51,200  00 

2,125  00 

11,950  00 

10,000  00 

10,394  00 
5,876  40 

26,642  50 

10,172  50 

8,900  00 

232,500  00 

10,000  00 
5,08r  25 

20,600  00 

6,250  00 
9,200  00 
9,950  00 

20,550  00 
4,000  00 

23,500  00 

18,300  00 
2,850  00 
4,387  50 
7,637  50 
8,000  00 

16,750  00 
5,025  00 

14,100  00 
4,325  00 
4,500  00 

19,425  00 

13,725  00 
7,000  00 
8,400  00 
4,225  00 
3,656  25 

17,150  00 
.  9,087  50 

10,362  50 

9,462  50 

9,687  50 

10,100  00 

10,250  00 

5,081  25 

$890,106  90 


Rat3. 
139 

81 
128 

191 

100 

123 
129 
175 
120 

101 

104 

97 

106 

100 

90 

94 

100 

102 

104 

63 
92 

100 

103 
80 
94 
92 
25 
89 
77 
81 
84 

101 
94 
87 
91 
97 
92 
72 
84 
85 
73 
86 
91 

103 

95 

97 

101 

103 

102 


Market  Value. 

$13,900  00 

8,100  00 

25,600  00 

10,696  00 
50,000  00 

12,300  00 

51,600  00 

2,187  50 

12,000  00 

10,100  00 

10,400  00 

5,820  00 

26,500  00 

10,000  00 

9,000  00 

235,000  00 

10,000  00 

5,100  00 

20,800  00 

6,300  00 
9,200  00 

10,000  00 

20,600  00 
4,000  00 

23,500  00 

18,400  00 
2,500  00 
4,450  00 
7,700  00 
8,100  00 

16,800  00 
5,050  00 

14,100  00 
4,350  00 
4,550  00 

19,400  00 

13,800  00 
7,200  00 
8,400  00 
4,250  00 
3,650  00 

17,200  00 
9,100  00 

10,300  00 

9,500  00 

9,700  00 

'  10,100  00 

10,300  00 

5,100  00 

$897,086  00 


NEW  ENGLAND  CASUALTY  COMPANY. 

Reincorporated  March  4,  1910.    Commenced  business  March  4,  1910. 
Paid-up  Capital,  $1,000,000. 

CoRwiN  McDowell,  President.  Allan  Forbes,  Secretary. 

Home  Office,  4  Liberty  Square,  Boston,  Mass. 

[See  Index.] 


180  a      THE   OCEAN  ACCmENT   AND   GUARANTEE   CORP'n,   LIMITED. 


UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $500,000. 

Wm.  J.  Gardner,  United  States  Manager. 
Office,  59  John  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  1329,119.99;  health,  $107,182.07; 
liabinty,$l,721, 182.39;  workmen's  compensation,  $1,314,492.90; 
fidelity,  $49,989.22;  plate  glass,  $95,137.56;  steam  boiler, 
$79,232.65;  burglary  and  theft,  $221,111.33;  credit,  $434,925.85; 
auto,  and  teams  property  damage,  $193,739.12;  workmen's 
coUective,  $16,954.78, $4,563,067  86 

Gross  interest  on:  mortgages,  $8,190;  bonds,  $170,654.88;  bank: 
deposits,  $5,867.98;_aU  other,  $1,079.41,         .         .         .         .       185,792  27 

Agents'  balances  previously  charged  off,    .....  151  88 

Profit  on  sale  of  bonds,   .         .         .         .         .         .         .         .  717  57 

Total  income, $4,749,729  58 

Ledger  assets  Dec.  31,  1913,     .         .         .         .         .         .         .    5,286,027  76 

Total, $10,035,757  34 

Disbursements. 
Net  losses  paid:  accident,  $115,953.06;  health,  $44,669.35;  lia- 
bility, $971,366.17;  workmen's  compensation,  $335,559.19; 
fidelity,  $19,746.78;  plate  glass,  $35,655.84;  steam  boiler, 
$1,247.56;  burglary  and  theft,  $62,633.59;  credit,  $222,940.18; 
auto,   and  teams  property  damage,   $71,371.89;    workmen's 

coUective,  $9,783.47, $1,890,927  08 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,      $120,990.52;       health,      $38,585.63;       hability, 
$375,354.80;   workmen's  compensation,  $189,414.77;  fideUty, 
$11,396.45;  plate  glass,  $33,388.22;  steam  boiler,  $18,055.48; 
burglary  and  theft,  $66,675.36;    credit,  $82,848.57;    auto, 
and  teams  property  damage,  $44,132.75;    workmen's  col- 
lective, $2,879.71,     .         .         .       _ .         .         ...       983,722  26 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .       129,662  76 
General  expenses,  .........       748,060  01 

Taxes,  licenses  and  fees,  .......         91,044  64 

Remitted  to  home  office, 223,729  81 

Agents'  balances  charged  off,  .         .         .         .         .         .         .         31,201  60 

Loss  on  maturity  of  bonds,      .......  2,500  00 

Total  disbursements, .  $4,100,848  16 


Balance, $5,934,909  18 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $132,000  00 

Book  value  of  bonds  (Schedule  A), 4,799,046  53 

Cash  in  ofiice, .  4,047  83 
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Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 


$15,912  26 
185,717  32 


Accident,       .... 
Health,  .... 

Liability,        .  . 

Workmen's  compensation. 
Fidelity,         .... 
Plate  glass,    .... 
Steam  boiler. 
Burglary  and  theft. 
Auto,  and  teams  prop,  damage. 
Workmen's  collective, 


Written  after 
Oct.  1. 

$45,655  28 

20,359  98 

229,486  41 

203,963  42 

13,588  01 

19,374  21 

22,169  36 

39,487  78 

29,112  28 

850  51 


4,047  24 


Written  before 
Oct.  1. 

$3,636  74 

1,323  13 

23,876  23 

27,836  82 

270  90 

1,177  51 

779  23 

1,169  67 

2,715  36 

39  20 

$62,824  79 


Totals,    .... 

BiUs  receivable,      .  . 

Accounts  receivable,        ........ 

Premium  notes,      ......... 

Due  from  other  companies,      ....... 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        .  .  .  .  .  .  ... 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $1,320;  bonds,  $62,982.28, 


Gross  assets, 


686,872  03 

15,124  54 

54,764  57 

5,600  00 

1,831  70 

33,992  40 

5,934,909  18 

64,302  28 
5,999,211  46 


Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees. 

Mortgage  loans  not  in  control  of  trustees, 

Bonds  not  in  control  of  trustees. 

Accrued  interest,    ..... 

Bills  receivable,      ..... 

Uncollected  premiums  — ■  written  prior  to  Oct 

Book  value  of  bonds  over  market  value,    . 

Accounts  receivable,        .... 

Due  from  other  companies. 

Funds  with  Workinen's  Compensation  Rein- 
surance and  Inspection  Bureau,    . 

Special  deposits,  $12,430;  liabilities  in  offset, 
$12,430. 


$205,677  41 

132,000  00 

958,620  00 

64,302  28 

15,124  54 

62,824  79 

295,946  53 

54,764  57 

1,831  70 

33,992  40     1,825,084  22 


Admitted  assets, 
Net  unpaid  losses  and  claims : 


t,  174, 127  24 


Liabilities. 


Accident, 
Health, 
Fidehty, 
Plate  glass,    . 
Steam  boiler, 
Burglary  and  theft. 


Adjusted. 


In  Process  of 
Adjustment. 

$43,683  00 

14,251  00 

5,545  00 

2,810  00 

1,380  00 

17,690  00 


Incurred  but 
not  reported. 

17,400  00 
2,850  00 
4,600  00 
1,850  00 
175  00 
1,250  00 


Resisted. 

$7,100  00 


4,400  00 
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In  Process  of 
Adjusted.  Adjustment. 

Credit,           .         $24,385  00  $12,275  00 
Auto,    and    teams 

prop,  damage,      .            -  18,835  00 

Workmen's  coU.,     .            -  880  00 


Incurred  but 
not  reported. 


Resisted. 

,350  00 


t,325  00     4,635  OQ 
450  00 


Totals,    , 
Reinsurance, 


$24,385  00  $117,349  00  $22,900  00  $22,485  00     1187,119  00 
8,716  00 


Balance, $178,403  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,  1,367,597  43 
Reserve  for  credit  losses  on  policies  expiring  in  October,  November 

and  December,  1914, 55,616  14 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31,  1914,  101,404  42 


Total  unpaid  claims, $1,703,020  99 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,000;  health,  $300;  fidelity,  $300;  plate 
glass,  $200;  steam  boiler,  $50;  burglary  and  theft,  $500;  credit, 
$2,000;  auto,  and  teams  property  damage,  $2,500;  workmen's 

collective,  $150, .  8,000  00 

Unearned  premiums:  accident,  $151,360.75;  health,  $46,087.78; 
habihty,  $540,844.40;  workmen's  compensation,  $328,299.29; 
fidehty,  $25,654.96;  plate  glass,  $46,785.29;  steam  boiler, 
$106,048.69;  burglary  and  theft,  $161,720.29;  credit, 
$164,805.84;    auto,  and  teams  property  damage,  $87,439.10; 

workmen's  coUective,  $714.06, 1,659,760  45 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $17,029.42; 
health,  $7,553.55;  liability,  $48,880.61;  workmen's  compen- 
sation, $31,206.40;  fidehty,  $3,478.53;  plate  glass,  $7,090.96; 
steam  boiler,  $5,653.19;  burglary  and  theft,  $11,846.33;  auto, 
and  teams  property  damage,  $6,783.16;  workmen's  collective, 

$125.88, 139,648  03 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  10,000  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....         90,000  00 
Return  premiums,  ........  9,808  74 


Total,  _  . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  habihties. 


$500,000  00 
53,889  03 


5,620,238  21 

553,889  03 
1,174,127  24 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Exhibit  op  Premiums. 

Accident. 

$347,448  05 
476,944  12 


$824,392  17 
476,512  24 

$347,879  93 
45,158  45 

$302,721  48 


Health. 


Liability. 


$93,490  58  $1,132,440  37 
148,679  54  2,515,335  65 


$242,170  12  $3,647,776  02 
147,047  99  2,562,097  50 


35,122  13  $1,085,678  52 
2,946  58     4,984  55 


$92,175  55  $1,080,693  97 


THE   OCEAN  ACCIDENT  AND   GUARANTEE   CORP'n,  LIMITED.      183  a 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Workmen's 
Compensation. 

$350,469  70 
1,804,820  80 

Fidelity. 

$45,199  04 
60,628  89 

Plate  Glass. 

$86,842  20 
120,665  94 

Totals,    .... 
Expired  and  cancelled,    . 

$2,155,290  50 
1,499,138  24 

$105,827  93 
54,940  04 

$207,508  14 
113,900  98 

In  force  at  end  of  year,  . 
Reinsured,     .... 

$656,152  26 
1,441  80 

$50,887  89 
22  50 

$93,607  16 

Net  premiums  in  force,     . 

$654,710  46 

$50,865  39 

- 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Steam  Boiler. 

$178,888  18 
111,577  43 

Burglary  and  Theft. 

$364,735  05 
391,432  90 

Credit. 

$353,449  43 

438,130  77 

Totals,    .... 
Expired  and  cancelled,    . 

$290,465  61 
93,422  60 

$756,167  95 
390,032  92 

$366,135  03 

50,776  87 

$315,358  16 

$791,580  20 
423,965  53 

In  force  at  end  of  year,  . 
Reinsured,     .... 

$197,043  01 

789  81 

$367,614  67 

Net  premiums  in  force. 

$196,253  20 

-  ,, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Auto,  and  Teams 
Property  Damage. 

$166,005  43 
289,218  15 

Workmen's 
Collective. 

$6,340  04 
20,680  25 

Totals,      .... 
Expired  and  cancelled,    . 

$455,223  58 
279,378  71 

$27,020  29 
25,177  18 

In  force  at  end  of  year,  . 

$175,844  87 

$1,843  11 

General  Interrogatories. 

Net  premiums  received  by  Uni 
Net  losses  paid  by  United  Stat( 

3ed  States  Branch 
3S  Branch, 

,       .          .          $38,049,420  89 
.  15,898,215  62 

Business  in  i 

Massachusetts  during  the  Year. 

Accident,       .... 
Health,           .... 
Liabihty,        .... 
Workmen's  compensation. 
Credit,           .... 
Auto,  and  teams  property  darn. 

ige,  . 

Net  Premiums. 

$5,587  03 
1,349  05 
44,089  04 
54,074  07 
48,871  74 
6,965  75 

Losses  Paid. 

$708  09 

175  16 

16,713  79 

24,289  66 

21,392  10 

1,838  52 

Totals,    .... 

$160,936  68 

$65,117  32 

Schedule  A.     : 

Bonds  owned  by 

THE  Company. 

Government  Bonds. 
United  States  3s,  1918, 
United  States  2s,  1930, 

Book  Value.            Rate. 
$31,509  38            101 
129,070  31             97 

Market  Value. 
$30,300  00 
116,400  00 

State  and  Municipal  Bo 
Buffalo,  N.  Y.,  4is,  1939,  . 
Cincinnati,  Ohio,  3.65s,  1937,      . 
Indianapolis,  Ind.,  4s,  1915, 
Indianapolis,  Ind.,  3is,  1927, 
Indianapolis,  Ind.,  SJs,  1928, 

ids. 

99,750  00           106 
23,258  75              98 
27,468  75           100 
15,900  00             93 
26,500  00              92 

106,000  00 
22,540  00 
25,000  00 
13,950  00 
23,000  00 
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Lima,  Ohio,  3^s,  1925, 
Lorain,  Ohio,  5s,  1919, 
Marietta,  Ohio,  3is,  1920, 
Massachusetts  3s,  1923, 
Massachusetts  3s,  1927,      . 
Massachusetts  3s,  1935, 
Massachusetts  S^s,  1923,    . 
New  York,  N.  Y.,  6s,  1915, 
New  York,  N.  Y.,  6s,  1916, 
New  York,  N.  Y.,  6s,  1917, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  4s,  1959, 
Richmond,  Va.,  4s,  1920,    . 
Richmond,  Va.,  4s,  1923-24, 
Richmond,  Va.,  4s,  1925,   . 
Richmond,  Va.,  4s,  1941,    . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  general  4s,  1995, 
Atlanta  &  Charlotte  Air  Line  1st  4|s,  1944, 
Atlantic  Coast  Line  convertible  4s,  1939, 
Atlantic  Coast  Line  general  1st  4s,  1948, 
Atlantic  Coast  Line  (L.  &  N.  col.)  4s,  1952, 
Atlantic  Coast  Line  cons.  4s,  1952, 
Baltimore  &  Ohio  prior  lien  S^s,  1925, 
Bait.  &  Ohio  (So.  Western  Div.)  3^s,  1925, 
Bangor  &  Aroostook  (Washburn  Ext.)  5s,  1939, 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Brooklyn  Rapid  Transit  5s,  1918, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  convertible  45S,  1930, 
Chicago  &  Alton  refunding  3s,  1949,    . 
Chic,  Indianapolis  &  Louisville  gen.  5s,  1919, 
Chicago,  Milwaukee  &  St.  Paul  conv.  4|s,  1932, 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chic,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chic,  St.  Louis  &  New  Orleans  equip.  5s,  1919, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Cleve.,  Cin.,  Chic.  &  St.  L.  gen.  4s,  1993,     . 
Colorado  &  Southern  ref.  and  ext.  4^8,  1935, 
Denver  &  Rio  Grande  1st  col.  4s,  1936, 
Duluth,  Missabe  &  Northern  gen.  5s,  1941, 
Erie  &  Pittsburgh  general  3-|s,  1940,    . 
Erie  equipment  5s,  1919-20, 
Erie  prior  lien  4s,  1996,      .... 
Florida  East  Coast  1st  4|s,  1959, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 
Lake  Shore  &  Michigan  Southern  1st  3fs,  1997, 
Lehigh  Valley  general  cons.  4s,  2003,  . 
Long  Island  unified  4s,  1949, 
Louisville,  Hend.  &  St.  Louis  equip.  44s,  1915, 
Louis.,  Hend.  &  St.  L.  eq.,  ser.  A,  4Js,  1916-17, 
Louis.,  Hend.  &  St.  Louis  equip.  45s,  1918-19, 
Louisville  &  Nashville  (Joint  Monon),  4s,  1952, 
Minn.,  Sault  St.  Marie  &  At.  4s,  1926, 
Missouri,  Kansas  &  Texas  1st  4s,  1990, 
Missouri  Pacific  trust  indenture  5s,  1917, 
New  York  Cent.  &  Hud.  River  deb.  4s;  1934, 
New  York,  Chic.  &  St.  Louis  1st  4s,  1937,   . 
New  York,  Ont.  &  West.  1st  ref.  4s,  1992,    . 
Norfolk  &  Western  equip.  4Js,  1922-24, 
Norfolk  &  Western  Div.  1st  4s,  1944, 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Nor.  Pac.  prior  lien  and  land  grant  4s,  1997, 
Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  convertible  SJs,  1915, 
Reading  Co.  (Jersey  Central  col.)  4s,  1951, 
Richmond-Wash.  Co.  col.  trust  4s,  1943, 
Rio  Grande  &  Western  1st  4s,  1939,    . 
Rio  Grande  &  West.  1st  cons,  and  col.  4s,  1949, 


Book  Value. 
$79,502  50 

4,097  76 
51,750  00 
50,347  50 
15,468  75 

5,175  00 
34,681  25 
56,500  00 

3,500  00 
15,000  00 

76.968  75 
27,708  75 
59,686  25 

6,542  25 

3,110  25 

3,753  75 

295  12 

51,437  50 
98,250  00 

99,175  00 

25,625  00 

93,066  25 

46,281  25 

47,392  50 

45,608  60 

49,500  00 

23,760  00 

49.499  38 
19,671  67 
23,406  25 
43,906  25 
47,562  50 
99,931  25 
93,812  50 
48,320  84 
25,040  00 
48,450  00 

25.500  00 
49,437  50 
50,000  00 
52,562  50 
15,000  00 
48,647  50 
24,647  50 
48,587  50 
50,062  50 
44,023  61 

26.969  00 
48,625  00 
10,025  00 

9,925  40 
19,775  21 
19,686  58 
48,307  50 
50,000  00 
15,000  00 
99,174  18 
25,039  03 
26,900  00 
26,490  00 

100,000  00 
48,437  50 
49,756  25 

242,454  05 
98,691  25 
47,895  67 
70,406  95 
47,835  28 
24,412  50 
24,250  00 
69,635  40 


Rate. 

98 

105 

98 

93 

90 

86 

96 

100 

102 

104 

95 

91 

100 

98 

97 

96 

93 

96 
98 
94 
93 
92 
94 
92 
91 
93 
70 
100 
94 
80 
60 
99 
102 
92 
72 
101 
84 
77 
88 
80 
104 
86 
102 
84 
91 
94 
94 
86 
90 
87 
100 
99 
98 
85 
96 
87 
95 
90 
95 
83 
100 
91 
96 
97 
95 
92 
100 
95 
95 
80 
66 


Market  Value. 

$75,460  00 

4,200  00 

49,000  00 

45,570  00 

13,500  00 

4,300  00 

29,760  00 

56,500  00 

3,570  00 

15,600  00 

71,250  00 

24,570  00 

60,000  00 

5,978  00 

2,813  00 

3,360  00 

279  00 

48,000  00 
98,000  00 
94,000  00 
23,250  00 
92,000  00 
47,000  00 
46,000  00 
45,500  00 
46,500  00 
17,500  00 
50,000  00 
18,800  00 
20,000  00 
30,000  00 
49,500  00 

102,000  00 
92,000  00 
36,000  00 
25,250  00 
42,000  00 
19,250  00 
44,000  00 
40,000  00 
52,000  00 
12,900  00 
51,000  00 
21,000  00 
45,500  00 
47,000  00 
47,000  00 
21,500  00 
45,000  00 
8,700  00 
10,000  00 
19,800  00 
19,600  00 
42,500  00 
48,000  00 
13,050  00 
95,000  00 
22,500  00 
23,750  00 
20,750  00 

100,000  00 
45,500  00 
48,000  00 

242,500  00 
95,000  00 
46,000  00 
75,000  00 
47,500  00 
23,750  00 
20,000  00 
49,500  00 
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St.  Louis  &  Cairo  1st  4s,  1931,    . 

St.  L.,  Iron  Mt.  &  So.  unified  and  ref.  4s,  1929, 

St.  Louis  &  San  Francisco  ref.  4s,  1951, 

St.  Louis  &  So.  Western  1st  4s,  1989, 

St.  Paul,  Minn.  &  Man.  (Pac.  ext.)  4s,  1940, 

Scioto  Valley  &  New  England  1st  4s,  1989, 

Seaboard  Air  Line  (Atlanta  &  Bir.  Div.)  4s,  1933 

South  Carolina  &  Georgia  1st  5s,  1919, 

Southern  Pacific  equip.  4c^s,  1918-19, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pacific  (San  Fran.  Terminal)  4s,  1950, 

Texas  &  Oklahoma  1st  5s,  1943, 

Tol.,  St.  Louis  &  West,  prior  lien  3|s,  1925, 

Washington  Terminal  1st  S^s,  1945,    . 

Western  Maryland  1st  4s,  1952, 

Wheeling  &  Lake  Erie  1st  cons.  4s,  1949,     . 

Wilmington  &  Weldon  1st  4s,  1935,     . 

Winston  Salem  Southbound  4s,  1960, 

Wisconsin  Central  1st  general  4s,  1949, 

Wis.  Cent.  (Sup.  &  Dul.  Div.  &  Ter.)  4s,  1936, 

Miscellaneous  Bonds. 
Lehigh  Coal  &  Navigation  Co.  4 Is,  1954,      . 
New  York  Telephone  Co.  1st  4is,  1939, 


Book  Value. 

Rate. 

Market  Value. 

$23,437 

80 

91 

$22,750  00 

46,376 

12 

75 

37,500  00 

42,750 

00 

63 

31,500  00 

49,050 

42 

84 

42,000  00 

22,303 

98 

90 

22,500  00 

25,500 

00 

94 

23,500  00 

J,    44,750 

00 

85 

42,500  00 

25,000 

00 

101 

25,250  00 

24,581 

46 

100 

25,000  00 

95,606 

67 

92 

92,000  00 

45.500 

00 

85 

42,500  00 

24,621 

53 

97 

24,250  00 

89,302 

50 

81 

81,000  00 

85,748 

26 

84 

84,000  00 

86,800 

00 

62 

62,000  00 

85,216 

25 

74 

74,000  00 

15,300 

00 

94 

14,100  00 

95,000 

00 

87 

87,000  00 

46,371 

87 

88 

44,000  00 

92,562 

50 

89 

89,000  00 

49,875 

00 

100 

50,000  00 

98,000 

00 

98 

98,000  00 

$4,799,046 

53 

$4,503,100  00 

THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  March  3,  1893.    Commeiiced  business  May  6,  1893. 
Paid-up  Capital,  $700,000. 

Kimball  C.  Atwood,  President.  Wilfeed  C.  Potter,  Secretary 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $992,116.62;  health,  $263,266.06; 

liability,    $425,341.15;     workmen's   compensation,    $5,147.85; 

fidelity,    $2,312;     surety,    $455.55;     plate    glass,    $12,504.32; 

burglary  and  theft,   $92,573.39;    auto,   and  teams  property 

damage,  $203,292.60, 

Gross    interest    on:     mortgages,    $3,750;     stocks    and    bonds, 

$102,789.85;  bank  deposits,  $2,343.70;  all  other,  $270.24, 
Profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  .         .         .         . 

Ledger  assets  Dec.  31,  1913,    ....... 


$1,997,009  54 

109,153  79 
11,292  50 


Total, 

Disbursements. 
Net  losses  paid:     accident,   $384,247.21;     health,   $113,725.71; 
Hability,  $106,432.79;    plate  glass,  $18,327.09;    burglary  and 
theft,  $31,552.69;  auto,  and  teams  property  damage,  $50,060.75; 
Acquisition  expense,  except  due  portion  of  general  expense : 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,     $308,723.38;      health,     $80,999.46;        liability, 
$85,351.02;   workmen's  compensation,  $644.73;   plate  glass, 
$4,247.73;  burglary  and  theft,  $25,039.81;   auto,  and  teams 
property  damage,  $47,172.38,    .        _ .  .  .  _       . 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 


^2,117,455  83 
3,221,148  37 

^5,338,604  20 


$704,346  24 


552,178  51 
38,466  35 
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General  expenses,  ..... 
Taxes,  licenses  and  fees,  .         .         . 

Dmdends  to  stockholders, 
Loss  on  sale  or  maturity  of  stocks  and  bonds. 


$329,397  25 

41,634  95 

168,000  00 

3,834  07 


Total  disbursements, 

$1,837,857  37 

Balance, 

Ledger  Assets. 

$3,500,746  83 

Mortgage  loans  on  real  estate. 

$75,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

2,898,257  26 

Cash  in  office. 

2,355  37 

Deposits  in  trust  companies  and  banks  not  on  interest. 

50,000  00 

Deposits  in  trust  companies  and  banks  on  interest. 

69,208  41 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Get.  1. 

Accident, 

$163,475  72 

$28,489  62 

Health, 

40,868  93 

7,122  40 

Liabihty, 

73,773  05 

10,329  00 

Workmen's  compensation. 

573  04 

- 

Fidelity, 

2,312  00 

- 

Surety, 

455  55 

- 

Plate  glass,    . 

794  44 

386  92 

Bm-glary  and  theft. 

21,775  52 

651  14 

Auto,  and  teams  prop,  damage 

33,118  05 

5,080  14 

Totals,    . 

$337,146  30 

$52,059  22 

389,205  52 

Bills  receivable. 

3,202  64 

Advances  to  agents. 

12,365  96 

Due  from  other  companies, 

871  50 

Funds  with  Workmen's  Conip 

ensation  Reinsurance  and  Inspec- 

tion  Bureau, 

280  17 

Total  ledger  assets,  . 

$3,500,746  83 

^ 

on-Ledger  Assets. 

Interest  accrued  on  bonds, 

35,013  69 

Gross  assets,    . 

$3,535,760  52' 

Deduc 

T  Assets  not  admits 

^ed. 

Bills  receivable. 

$3,202  64 

Uncollected  premiums  — •  writt 

en  prior  to  Oct.  1, 

52,059  22 

Book  value  of  stocks  and  be 

nds  over  market 

value, 

152,929  98 

Advances  to  agents. 

12,365  96 

220,557  80 

Admitted  assets,       ..... 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  reported. 

Accident,       .         .       $118,488  71         $4,278  00 
Health,  .         .  20,413  98  2,106  00 

Plate  glass,    .         .  1,200  00 


Resisted. 

$13,025  00 
612  50 


5,315,202  72 
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Burglary  and  theft, 

Auto,    and    teams 

prop,  damage,      . 

In  Process  of 
Adjustment. 

S8,932  00 
24,092  00 

Incurred  but 
not  reported. 

$300  00 
991  00 

Resisted. 

$1,550  00 

Totals,    . 
Reinsurance, 

$173,126  69 

$7,675  00 

$15,187  50 

$195,989  19 
8,030  00 

Balance, 


$187,959  19 


,811  19 
5,000  00 

971,018  53 


Reserve  for  unpaid  liability  and  workmen's  compensation  losses,       151,852  00 

Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,700;  health,  $500;  burglary  and  theft, 
$300;  auto,  and  teams  property  damage,  $2,500,     . 

Unearned  premiums:  accident,  $450,385.72;  health,  $136,164.38; 
habihty,  $212,723.84;  worlcmen's  compensation,  $2,399.79; 
fidehty,  $1,156;  surety,  $227.77;  burglary  and  theft,  $69,325.34; 
auto,  and  teams  property  damage,  $98,635.69, 

Commissions  on  pohcies  issued  after  Oct.  1:  accident,  $35,350.72; 
health,  $13,211.12;  liability,  $7,361.34;  workmen's  compen- 
sation, $31.41;  fidehty,  $693.60;  surety,  $137.44;  plate  glass, 
$436.74;  burglary  and  theft,  $4,185.20;  auto,  and  teams 
property  damage,  $4,576.72, 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Dividends  declared  and  unpaid  to  stockholders. 

Reinsurance,  .  .  .  .  .  . 

Advance  premiums  (100  per  cent.). 

Reserve  for  contingent  instalment  policies. 

Reserve  for  contingencies,        .... 


Total,     . 
Cash  capital. 

Surplus  over  aU  liabilities. 
Surplus  to  pohcj^  holders. 

Total  liabilities, 


$700,000  00 
1,000,000  00 


65,984  29 

4,962  18 

34,000  00 

14,000  00 

6,363  27 

2,465  55 

95,200  00 

76,397  71 

$1,615,202  72 


1,700,000  00 

13,315,202  72 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$976,890  84 
1,163,172  11 


^2,140,062  95 

1,231,687  70 

$908,375  25 

7,603  81 


Health.  Liability. 

$298,004  85  $309,284  41 
336,780  08   618,359  81 


,784  93  $927,644  22 
361,482  57   500,064  61 


$273,302  36  $427,579  61 
973  60     1,663  64 


,771  44    $272,328  76  $425,915  97 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Workmen's 

Compensation. 

Fidelity. 

Surety. 

$2,067  06 

- 

- 

6,514  49 

$2,312  00 

1455  55 

18,581  55 
3,781  96 


2,312  00 


$455  55 


$4,799  59 

Plate  Glass. 

$30,944  54 
47,755  16 

$78,699  70 
60,984  38 

$17,715  32 
17,715  32 


In  force  Dec.  31,  1913,     . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force,     .  - 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    .         . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (24  per  cent.), 
Company's  stock  owned  by  directors, 


$2,312  00 

Burglary  and  Theft. 

$112,370  24 
145,896  81 

$258,267  05 
115,599  76 

$142,667  29 
10,627  14 

$132,040  15 


$455  55 

Auto,  and  Teams 
Property  Damage. 

$184,826  69 
299,861  79 

$484,688  48 
287,417  10 

$197,271  38 


$27,253,758  30 

9,953,150  03 

1,143,000  00 

100,000  00 

168,000  00 

296,200  00 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$77,630  10 
18,469  21 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  property  damage, 

Totals,    .... 


Schedule  A.     Stocks  and  Bonds 

Bank  Stocks. 
50  shares  Corn  Exchange,  N.  Y., 
500       "       Merchants  Exchange  Nat'l,  N.  Y., 

Miscellaneous  Stocks. 
550  shares  Remington  Typewriter,  1st  pref., 
114       "       Remington  Typewriter,  2d  pref., 

State  and  Municipal  Bonds. 
Bradentown,  Fla.,  8s,  1915-16,   . 
Buffalo,  N.  Y.,  4|s,  1939,  . 
Cleveland,  O.,  4|s,  1949,    . 
Newark,  N.  J.,  school  4is,  1944, 
New  York,  N.  Y.,  3s,  1919, 
New  York,  N.  Y.,  3^3,  1915, 
New  York,  N.  Y.,  3|s,  1918, 
New  York,  N.  Y.,  3^s,  1920, 
New  York,  N.  Y.,  3|s,  1950-54, 
New  York,  N.  Y.,  3is,  1940-42, 


24,657  71 

6  00 

410  91 

2,616  94 

7,453  74 


Losses  Paid. 

$31,881  64 
6,586  52 
5,681  66 

298  21 

116  83 

1,084  93 


$131,244  61       $45,649  79 

OWNED    BY   THE    COMPANY. 

Book  Value.  Rate.  Market  Value. 

317  15,850  00 


41,946  36 

178 

44,500  00 

61,625  00 

97 

53,350  00 

11,828  00 

98 

11,172  00 

14,405  26 

100 

14,405  28 

50,000  00 

106 

53,000  00 

50,687  50 

107 

53,500  00 

106,841  80 

106 

106,000  00 

46,200  00 

95 

47,500  00 

106,197  04 

100 

100,000  00 

64,475  75 

98 

58,800  00 

43,369  44 

97 

38,800  00 

754,092  66 

88 

680,240  00 

117,895  00 

90 

114,300  00 

ROYAL  INDEMNITY  CO. 
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New  York,  N.  Y.,  4is,  1960,  op.  1930, 
New  York,  N.  Y.,  notes,  6s,  1915, 
New  Y^ork,  N.  Y.,  notes,  6s,  1916, 
New  York,  N.  Y.,  notes,  6s,  1917, 
New  York  3s,  1957,  . 
New  York  4|s,  1964, 
Toledo,  Ohio,  4s,  1921, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe,  gen.  4s,  1995, 
Bangor  &  Aroostook  (St.  John  Div.)  5s,  1939, 
Central  New  England  4s,  1961,  . 
Chesapeake  &  Ohio  4|s,  1992,     . 
Chic,  Burl.  &  Quincv  (Denver  Ex.)  4s,  1922, 
Chic,  Burl.  &  Quincy  (Nebraska  Ex.)  4s,  1927, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934,      . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989,      . 
Cleveland,  C.  C.  &  St.  Louis  4s,  1993, 
Delaware  &  Hudson  1st  refunding  4s,  1943, 

Manhattan  4s,  1990 

New  York,  New  Haven  &  Hartford  4s,  1955, 

New  York,  Westchester  &  Boston  4^s,  1946, 

Northern  Pacific  4s,  1997, 

Northern  Pacific-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921 

Toledo,  St.  Louis  &  Western  4s,  1950, 

Union  Pacific  4s,  1947, 

Virginian  5s,  1962,     .... 

West  Shore  4s,  2361, 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  5s,  1945,     . 
Constitution  Publishing  Co.  5s,  1930, 
New  York  Telephone  Co.  4fs,  1939,    . 
United  States  Steel  5s,  1963, 
Union  Typewriter  Co.  5s,  1916, 
West  Virginia  Pulp  &  Paper  5s,  1924, 
Worcester  Salt  Co.  5s,  1919, 


Book  Value. 

$101,031  25 

27,000  00 

8,000  00 

12,500  00 

103,000  00 

109,562  50 

50,500  00 

72,578  75 

34,512  50 

23,000  00 

40,687  50 

3,067  50 

10,900  00 

23,687  50 

47,937  50 

9,600  00 

48,500  00 

58,650  00 

24,593  75 

99,477  50 

25,887  50 

96,687  50 

7,177  50 

74,511  25 

24,750  00 

10,156  25 

16,933  75 

9,822  20 

49,468  75 

7,087  50 

121,925  00 

10,000  00 

50,000  00 

$2,898,257  26 


Rate. 
101 
100 
102 
104 
99 
110 
101 

96 
93 

77 
94 
100 
98 
92 
96 
77 
98 
93 
74 
70 
95 
97 
47 
97 
98 
93 

106 
86 
98 

103 
99 
95 

100 


Market  Value. 

$101,000  00 

27,000  00 

8,160  00 

13,000  00 

99,000  00 

110,000  00 

50,500  00 

72,000  00 
32,550  00 
19,250  00 
37,600  00 

3,000  00 

9,800  00 
23,000  00 
48,000  00 

7,700  00 
49,000  00 
55,800  00 
18,500  00 
70,000  00 
23,750  00 
97,000  00 

4,700  00 
72,750  00 
24,500  00 

9,300  00 

15,900  00 

8,600  00 

49,000  00 

10,300  00 

123,750  00 

9,500  00 

50,000  00 

52,745,327  28 


ROYAL  INDEMNITY  COMPANY. 

Incorporated  Sept.  30,  1910.    Commenced  business  Feb.  15,  1911. ' 
Paid-up  Capital,  $1,000,000. 

Edwakd  F.  Beddall,  President.  William  Mackintosh,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $240,536.20;  health,  $85,435.17; 
habihty,  $1,209,666.36;  workmen's  compensation,$l, 159,063.99; 
fidehty,  $133,503.54;  surety,  $110,733.12;  plate  glass, 
$135,610.38;  steam  boiler,  $81,447.74;  burglary  and  theft, 
$211,693.57;  fly  wheel,  $19,716.57;  auto,  and  teams  property 
damage,  $224,033.87;  workmen's  collective,  $7,102.06,     . 

Gross  interest  on:  bonds,  $110,468.59;  bank  deposits,  $8,329.89; 
all  other,  $21.32,  .  .  .  .  . 

Agents'  balances  previously  charged  off,    ..... 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,  . 


5,618,542  57 

118,819  80 
160  29 

$3,737,522  66 
3,631,823  97 

$7,369,346  63 
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Disbursements. 
Net   losses   paid:     accident,    1102,784.67;    health,    $38,785.28 
habihty,  $638,275.38;    workmen's  compensation,  $295,848.76 
fideUty,  $21,438.64;  surety,  $10,958.97;  plate  glass,  $60,064.59 
steam  boiler,  $3,470.10;    burglary  and  theft,  $57,559.12;    fly 
wheel,  $2,065.98;  auto,  and  teams  property  damage,  $81,390.72 
workrnen's  collective,  $4,045.54,    ..... 

Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,      $77,706.61;       health,      $27,464.30;       hability 
$290,727.82;  workmen's  compensation,  $145,126.55;  fidelity 
$36,496.23;     surety,    $29,676.65;     plate    glass,    $42,848.89 
steam  boiler,  $14,854.94;    burglary  and  theft,  156,953.35 
fly  wheel,  $4,467.01;    auto,  and  teams  property  damage 
$54,795.71;  workmen's  coUective,  $1,234.93,        .^      . 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  .  .  .  .  .  .  .  . 

Taxes,  licenses  and  fees,  .         .         .         .         .         . 

Agents'  balances  charged  off,  ...... 

Decrease  in  book  value  of  bonds,      ..... 


[,316,687  75 


782,352  99 

127,395  97 

737,454  87 

65,776  44 

2,450  97 

4,261  25 


Total  disbursements, 

$3,036,380  24 

Balance, 

$4,332,966  39 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

$3,150,272  01 

Cash  in  office. 

5,407  23 

Deposits  in  trust  companies  and  banks  not  on  interest. 

16,117  29 

Deposits  in  trust  companies  and  banks  on  interest. 

368,591  04 

Premiums  in  course  of  coUection: 

Written  after 

Written  before 

Got.  1. 

Got.  1. 

Accident, 

$58,527  34 

$378    10 

Health,           .... 

22,441  45 

31  03 

Liability,       .         .         .         .       ■ 

198,437  15 

9,372  58 

Workmen's  compensation. 

233,275  75 

20,705  42 

Fidelity,         .... 

22,431  44 

3,391  95 

Surety,           .... 

17,679  89 

4,769  66 

Plate  glass,    .... 

32,732  95 

413  24 

Steam  boiler. 

26,503  32 

90  06 

Burglary  and  theft. 

52,816  46 

894  50 

Fly  wheel,      .... 

2,956  11 

- 

Auto,  and  teams  prop,  damage, 

32,826  91 

1,015  33 

Workmen's  collective,     . 

460  04 

1,383  46 

Totals,    .... 

$701,088  81 

$42,445  33 

743,534  14 

BiUs  receivable, 

2,192  62 

Agents'  balances,    . 

5,869  01 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 

tion Bureau, 

39,375  71 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 

mission,     .... 

1,607  34 

Total  ledger  assets, 


$4,332,966  39 
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Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


5,419  80 


Gross  assets,    . 

. 

$4,379,386  19 

Deduct  Assets  not  admitted. 

Bills  receivable, 

$2,192  62 

Uncollected  premiums 

)  —  written  prior 

to  Oct.  l' 

42,445  33 

Book  value  of  bonds 

Dver  market  value,    . 

47,178  83 

Agents'  balances,    . 

5,869  01 

Deposit    with    New 

York    State    Workmen's 

Compensation  Commission, 

1,607  34 

Market  value  of  special  deposits  in 

excess  of 

corresponding  liabilities, 

45,453  58 

144,746  71 

Admitted  assets. 

$4,234,639  48 

Liabilities. 

Net  unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjustment. 

not  reported. 

Resisted. 

Accident, 

$65,657  98 

$3,152  01 

$4,530  00 

Health, 

12,136  64 

1,700  90 

35  00 

Fidehty, 

13,539  00 

- 

8,499  00 

Surety, 

24,960  00 

- 

2,000  00 

Plate  glass,    . 

8,215  00 

2,527  80 

- 

Steam  boiler. 

8,700  00 

110  60 

- 

Burglary  and  theft. 

30,126  50 

284  05 

1,000  00 

Fly  wheel. 

200  00 

- 

- 

Auto,    and    teams 

prop,  damage. 

24,685  00 

5,492  45 

8,661  00 

Workmen's  coll.,    . 

897  00 

383  63 

$24,725  00 

Totals,    . 

$189,117  12 

$13,651  44 

$227,493  56 

Reinsurance, . 

. 

26,973  86 

Balance, 

$200,519  70 

Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses. 

585,726  27 

Total  unpaid  claims,  ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $1,000;  health,  $250;  fidehty,  $250;  surety, 
$250;  plate  glass,  $75;  steam  boiler,  $75;  burglary  and  theft, 
$1,000;  auto,  and  teams  property  damage,  $2,500;  workmen's 
coUective,  $25, 

Unearned  premiums:  accident,  $115,111.78;  health,  $39,563.03; 
habihty,  $529,607.51;  workmen's  compensation,  $374,620.34; 
fidehty,  $65,630.24;  surety,  $54,310.28;  plate  glass,  $68,302.62; 
steam  boiler,  $100,132.14;  burglary  and  theft,  $124,781.04; 
fly  wheel,  $21,440.96;  auto,  and  teams  property  damage, 
$106,913.06;  workmen's  collective,  $1,429.35, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $19,803.32; 
health,  $8,004.81;  habihty,  $39,424.49;  workmen's  compen- 
sation, $34,110.79;  fidelity,  $7,047.26;  surety,  $4,644.81; 
plate  glass,  $10,790.39;  steam  boiler,  $6,163.40;  burglary  and 
theft,  $17,636.34;  fly  wheel,  $684.36;  auto,  and  teams  prop- 
erty damage,  $7,299.95;  workmen's  coUective,  $91.78,     . 


,245  97 


5,425  00 


1,601,842  35 
10,710  81 


155,701  70 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Reserve  for  contingencies. 

Total,     . 
Cash  capital, 

Surplus  over  all  liabihties. 
Surplus  to  poUcy  holders. 

Total  liabilities, 


11,000,000  00 
274,373  97 


$7,500  00 

61,491  12 

331,348  56 

52,960,265  51 

1,274,373  97 
H,234,639  48 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

1238,418  79 
385,013  62 


$623,432  41 
^  347,070  43 

$276,361  98 
46,017  40 

,344  58 


Health. 

$80,262  84 
134,910  81 

$215,173  65 
125,359  47 

$89,814  18 
10,632  37 


Liability. 

$1,061,869  90 

1,687,844  14 

$2,749,714  04 

1,678,425  14 

$1,071,288  90 

3,747  04 


),181  81  $1,067,541  86 


In  force  Dec.  31,  1913,    . 
Written  during  the  j^ear, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Workmen's 
Compensation. 

$262,384  01 
1,574,298  71 

Jl,836,682  72 
1,086,595  04 

$750,087  68 
1,797  15 


Fidelity. 

$106,954  20 
175,065  48 


282,019  68 
138,598  15 

,421  53 
12,902  82 


Surety. 

$52,913  78 

154,734  63 

$207,648  41 

82,886  61 

$124,761  80 

21,898  44 


$748,290  53    $130,518  71  $102,863  36 


In  force  Dec.  31,  1913,    . 

Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


Plate  Glass. 

$127,185  27 
167,083  26 

$294,268  53 

157,488  75 

,779  78 


Steam  Boiler. 

$114,518  13 
115,923  40 

$230,441  53 
50,929  96 

$179,511  57 
15,180  61 


Burglary  and  Theft. 

$201,490  46 
301,279  64 


770  10 
219,607  09 

,163  01 
39,939  89 


$164,330  96     $243,223  12 


In  force  Dec.  31,  1913,    . 

Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .         .         . 

Net  premiums  in  force. 


Fly  Wheel. 

^20,579  55 
27,501  71 

H8,081  26 
10,801  35 

137,279  91 
5,644  81 


Auto,  and  Teams 
Property  Damages. 

$231,477  12 
345,700  47 

$577,177  59 
357,850  14 

$219,327  45 
5,368  56 


Workmen's 
Collective. 

$5,088  99 
10,167  27 

$15,256  26 
12,397  56 

$2,858  70 


L,635  10    $213,958  89 
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General  Interrogatories 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Company's  stock  owned  by  directors. 


Accident,       .         .         . 
Health,  .         .         . 

Liability,       .... 
Workmen's  compensation. 
Fidelity,        .... 
Surety,  .... 

Plate  glass,    .... 
Steam  boiler. 
Burglary  and  theft, 
Fly  wheel,     .... 
Auto,  and  teams  property  damage. 
Workmen's  collective, 


Totals, 


State,  County  and  Muiiiciyal  Bonds. 
Baltimore,  Md.,  4s,  1951-61, 
Buffalo,  N.  Y.,  4|s,  1934,  . 
California  4s,  1924,    . 
California  4s,  1925,    . 
California  4s,  1941,   . 
Cleveland,  Ohio,  4^3,  1943, 
Cleveland,  Ohio,  4s,  1924, 
Georgia  3|s,  1927-29, 
Hartford,  Conn.,  4is,  1933, 
Louisville,  Ky.,  4|s,  1954, 
Maryland  4s,  1927-28, 
Massachusetts  3*s,  1941-42, 
Missouri  3^s,  1920,    . 
Missouri  Sfs,  1921,    . 
New  York,  N.  Y.,  notes,  6s,  1915, 
New  York,  N.  Y.,  34s,  1937, 
New  Y^ork,  N.  Y.,  3*s,  1940, 
New  Y^ork,  N.  Y".,  4is,  1962, 
New  Y'ork  4s,  1958-61, 
Norfolk,  Va.,  4is,  1941,      . 
Richland  County,  S.  C,  5s,  1933, 
Rochester,  N.  Y.,  4^s,  1944, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  consolidated  4s,  1952, 
Austin  &  North  Western  Ist  53,  1941, 
Baltimore  &  Ohio  prior  lien  34s,  1925, 
Baltimore  &  Ohio  Ist  4s,  1948,    . 
Buffalo,  Rochester  &  Pittsburg  cons.  4^3,  1957, 
Canada  Southern  cons.  53,  1962, 
Central  of  New  Jersey  general  Ss,  1987, 
Chic,  Ind.  &  St.  Louis  Short  Line  1st  4s,  1953, 
Chic,  Mil.  &  St.  P.  (Chic.  &  P.  W.  D.)  1st  5s,  1921 
Chic,  Mil.  &  St.  P.  (W.  and  M.  D.)  1st  5s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  conv.  4 is,  1932, 
Chic,  St.  Paul,  Minn.  &  Omaha  cons.  SJs,  1930, 
Cleveland  Short  Line  1st  4Js,  1961,     . 
Delaware  &  Hudson  1st  &  refunding  4s,  1943, 
Hocking  Vallev  1st  consolidated  4|s,  1999,  . 
Lake  Erie  &  Western  1st  5s,  1937, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lake  Shore  &  Michigan  Southern  3*s,  1997, 


.  5 

59,150,928  54 

2,701,671  02 

. 

6,500  00 

s  during  the  Year. 

Net  Premiums. 

Losses  Paid- 

$16,860  14 

S4,778  54 

3,736 

01 

1,813  30 

98,936 

97 

25,830  68 

92,779  55 

45,000  54 

13,592  42 

160  00 

7,071 

12 

1,261  39 

9,122 

40 

4,291  32 

10,005  91 

114  58 

14,076  61 

3,647  04 

11,006  42 

- 

16,461 

37 

5,406  65 

270  00 

20  00 

$293,918  92 

$92,324  04 

]D    BY   THE 

COJIPANY. 

Book  Value. 

Eate. 

Market  Value. 

$47,718 

75 

98 

$49,000  00 

25,000 

00 

105 

26,250  00 

14,489 

10 

99 

14,850  00 

2,886 

84 

98 

2,940  00 

24,195 

00 

97 

24,250  00 

15,000 

00 

106 

15,900  00 

50,505 

00 

101 

50,500  00 

24,525 

00 

96 

24,000  00 

25,000 

00 

106 

26,250  00 

50,000 

00 

107 

53,500  00 

24,247 

50 

100 

25,000  00 

91,490 

00 

92 

92,000  00 

23,929 

65 

97 

24,2.50  00 

23,762 

50 

96 

24,000  00 

100,000 

00 

100 

100,000  00 

182,000 

00 

91 

182,000  00 

90,000 

00 

90 

90,000  00 

202,169 

00 

103 

206,000  00 

216,769 

00 

102 

214,200  00 

50,000 

00 

96 

48,000  00 

10,476 

00 

103 

10,300  00 

26,800 

00 

107 

26,750  00 

23,777 

50 

94 

23.500  00 

10,000 

00 

102 

10,200  00 

36,270 

00 

92 

35,880  00 

22,218 

75 

93 

23,250  00 

51,722 

00 

104 

52,000  00 

105,936 

00 

106 

106,000  00 

6,138 

00 

117 

5,850  00 

46,000 

00 

90 

45,000  00 

46,380 

00 

104 

46,800  00 

51,710 

00 

105 

52,500  00 

10,000 

00 

102 

10,200  00 

46,500 

00 

92 

46,000  00 

47,625 

00 

96 

48,000  00 

62,907 

50 

98 

62,720  00 

76,460 

00 

101 

75,750  00 

32,790 

00 

102 

30,600  00 

46,500 

00 

94 

47,000  00 

135,000 

00 

86 

129,000  00 
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Lehigh  Valley  1st  4|s,  1940, 

Lehigh  Valley  general  consolidated  458,  2003, 

Lehigh  Valley  Terminal  1st  5s,  1941,  . 

Little  Miami  1st  lien  4s,  1962,    . 

Louis.  &  Nash.  (N.  O.  &  M.  D.)  1st  6s,  1930, 

Louisville  &  Nashville  1st  5s,  1937,      . 

Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 

Missouri,  Kansas  &  Texas  1st  4s,  1990, 

Montana  Central  1st  6s,  1937,    . 

Nashville,  Florence  &  Sheffield  1st  5s,  1937, 

New  York  Central  &  Hudson  River  SJs,  1997, 

New  York,  Ontario  &  Western  ref.  4s,  1992, 

New  York,  "West,  and  Boston  1st  4Js,  1946, 

Oregon  Short  Line  ref.  4s,  1929, 

Ore.-Wash.  Rail.  &  Nav.  1st  &  ref.  4s,  1961, 

Pine  Creek  1st  6s,  1932 

Pitts.,  Cin.,  Chic,  and  St.  L.  cons.  4|s,  1963, 

St.  Louis,  Peoria  &  Northwestern  1st  5s,  1948, 

St.  Paul,  Minn.  &  Man.  cons.  4is,  1933,       . 

St.  Paul,  Minn.  &  Man.  cons.  6s,  1933, 

St.  Paul,  Minn.  &  Man.  (Pac.  Ext.)  4s,  1940, 

Scioto  Valley  &  New  England  1st  4s,  1989, 

UnionPacific  1st  4s,  1947, 

Virginian  1st  5s,  1962,         .... 

Miscellaneous  Bonds. 
Laclede  Gas  Light  Co.  1st  5s,  1919,     . 
N.  Y.  G.  &  E.  Lt.,  H.  &  P.  Co.  1st  5s,  1948, 
Westchester  Lighting  Co.  1st  5s,  1950, 


Book  Val 

ue. 

Rate. 

Market  Value. 

$25,781 

00 

101 

$25,250  00 

24,390 

63 

99 

24,750  00 

56,798 

00 

111 

55,500  00 

19,175 

00 

94 

18,800  00 

5,918 

00 

118 

5,900  00 

32,217 

00 

111 

32,190  00 

23,703 

14 

92 

23,000  00 

27,812 

50 

87 

26,100  00 

31,255 

00 

125 

31,250  00 

22,950 

00 

106 

22,260  00 

234,000 

00 

83 

215,800  00 

12,043 

75 

83 

10,790  00 

74,000 

00 

70 

52,500  00 

46,500 

00 

92 

46,000  00 

92,250 

00 

89 

89,000  00 

6.030 

00 

120 

6,000  00 

25,000 

00 

104 

26,000  00 

52,065 

00 

106 

53,000  00 

5,000 

00 

104 

5,200  00 

29,435 

00 

123 

30,750  00 

23,515 

15 

90 

21,818  18 

20,133 

75 

94 

19,740  00 

7,569 

00 

97 

7,275  00 

9,895 

00 

98 

9,800  00 

11,500 

00 

102 

11,730  00 

26,156 

00 

105 

26,250  00 

26,281 

00 

105 

26,250  00 

$3,150,272  01 

$3,103,093  18 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Incorporated  March  19,  1896.    Commenced  business  Aug.  1,  1896. 
Paid-up  Capital,  82,000,000. 

John  R.  Bland,  President.  Geokge  R.  Callis,  Secretary. 

Home  Office,  German,  Calvert,  and  Mercer  Streets,  Baltimore,  Md. 

Income. 

Net  premiums  written:  accident,  S148,340.31;  health,  S52,390.51; 
habiUty,  §1,562,086.86;  workmen's  compensation,  $813,583.72; 
fidelity,  Sl,378,257.13;  surety,  $2,486,191.50;  plate  glass, 
$124,160.02;  steam  boiler,— $179.35;  burglary  and  theft, 
$295,296.69;  auto,  and  teams  property  damage,  $160,270.96 
workmen's  collective,  $108,167.47,          .... 

Inspections,  .         . 

Gross  interest  on :  mortgages, — $22.93;  collateral  loans,  $839.60 
stocks  and  bonds,  $217,865.55;  bank  deposits,  $12,420.96 
all  other,  $3,703.86, 

Rents,  including  $45,000  for  company's  own  occupancy. 

Agents'  balances  previously  charged  off,    . 

Profit  on  sale  or  maturity  of  bonds. 

Increase  in  Munich  Reinsurance  fund, 

Income  tax  withheld  at  source. 

Department  of  guaranteed  attorneys,  viz.: 
Mercantile  subscriptions. 
Attorney's  contracts,  . 


Total  income. 
Ledger  assets  Dec.  31,  1913, 

Total,  . 


$7,128,565  82 
894  85 


234,807  04 

68,607  50 

2,204  39 

2,123  42 

7,225  51 
397  11 

100,130  68 
79,533  02 

$7,624,489  34 
8,225,586  80 

$15,850,076  14 


UNITED   STATES   FIDELITY  AND   GUARANTY   CO. 


195  a 


Disbursements. 
Net    losses    paid:      accident,    §59,047.78;     health,    126,168.10; 
hability,  $645,493.26;   workmen's  compensation,  S250,531.17; 
fidelity,    $501,445.23;      surety,    81,073,177.50;      plate    glass, 
$45,281.42;     burglary  and  theft,  $94,428.43;   auto,  and  teams 
property  damage,  $59,714.39;  workmen's  collective,  $61,371.79, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,      $45,387.07;       health,      $13,904.01;       Hability, 
$299,666.52;   workmen's  compensation,  $55,171.88;  fidelity, 
$264,241.14;.    surety,  $513,345.30;    plate  glass,  $37,170.15; 
steam  boiler,  $82.0i;  burglary  and  theft,  $69,817.82;   auto, 
and  teams  property  damage,  $29,970.84;    workmen's  col- 
lective, $17,133.61,  .         .         .         .         .        _.         . 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,  .... 
Repairs  and  expenses  on  real  estate, 
Taxes  en  real  estate, 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders, 
Agents'  balances  charged  off,  . 
Loss  on  sale  or  maturity  of  bonds,    . 
Interest  on  Munich  Reinsurance  fund. 
Department  of  guaranteed  attorneys,   viz.:    losses,   $2,160.39 
commissions  and  advances,  $63,086.07;    printing,  $17,865.45 
salaries,  $24,441.14;  miscellaneous  expenses,  $69,478.41, 

Total  disbursements,         ...... 


$2,816,659  07 


1,345,890  35 

715,092  20 

1,193,591  36 

20,959  65 

13,208  76 

176,862  48 

200,000  00 

23,424  46 

238  50 

1,098  72 


177,031  46 
$6,684,057  01 


Balance, 

$9,166,019  13 

Ledger  Assets. 

Book  value  of  real  estate. 

$735,006  64 

Mortgage  loans  on  real  estate, 

3,000  00 

Collateral  loans  (Schedule  A), 

29,399  00 

Book  value  of  stocks  and  bonds  (Schedule  B),  . 

5,558,278  06 

Cash  in  office, 

1,665  88 

Deposits  in  trust  companies  and  banks  not  on  interes 

t, 

313,599  92 

Deposits  in  trust  companies  and  banks  on  interest, 

844,468  14 

Premiums  in  course  of  collection: 

Written  after 

Written  befor 

e 

Oct.  1. 

Oct.  1. 

Accident,       .... 

$20,071  19 

$4,047  29 

Health,          .... 

21,206  66 

819  47 

LiabiUty,       .... 

179,657  40 

72,489  11 

Workmen's  compensation, 

289,681  62 

56,175  03 

Fidelity,         .... 

159,165  68 

20,737  48 

Surety,           .... 

356,508  57 

105,039  65 

Plate  glass,    .... 

28,796  30 

1,988  71 

Steam  boiler, 

57  20 

- 

Burglary  and  theft, 

68,600  76 

2,707  16 

Auto,  and  teams  prop,  damage, 

37,174  42 

8,192  93 

Workmen's  collective. 

23,275  57 

- 

Totals,    .... 

$1,184,195  37 

i^272,l 

96  83 

1,456,392  20 
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Bills  receivable,      ......... 

Due  under  contract  ^vith  United  States  Government, 

Accounts  ■^dth  suspended  banks,       ...... 

Advances  secured,  ........ 

Due  for  subscriptions,  department  of  guaranteed  attorneys, 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .         .         . 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on :  mortgages,  $54.16;  bonds,  $68,209.79; 
collateral  loans,  $19.93;  other  assets,  $500,     .... 
Rents  due  and  accrued  on  company's  property. 
Due  from  La  Salle  Street  Trust  and  Savings  Bank,     . 

Gross  assets,    ......... 

Deduct  Assets  not  admitted. 

Due  under  contract  with  United  States  Gov- 
ernment,     $6,276  99 

Advances  secured,  .....  80,761  75 

Bills  receivable, 4,500  00 

Accounts  with  suspended  banks,       .         .         .  13,554  47 

Deposits  in  bank  subject  to  check  of  branch 

office  managers,  .....  13,149  76 

Uncollected  premiums  —  written  prior  to  Oct.  1,  272,196  83 

Due  for  subscriptions,  written  prior  to  Oct.  1,    .  7,763  00 

Book  value  of  stocks  and  bonds  over  market 
value, 287,754  06 

Funds  with  New  York  Excise  Committee  less 
habilities  in  offset,       .....  17,506  14 

Deposit    with    New    York    State    Workmen's 

Compensation  Commission,  .         .         .  2,500  00 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       ....  202,477  35 


Admitted  assets,       .... 

Liabilities 
Net  unpaid  losses  and  claims: 

In  Process  of 


Accident, 

Health, 

Fidehty, 

Surety, 

Plate  glass. 

Burglary  and  theft. 

Auto,    and    teams 

prop,  damage, 
Workmen's  coll.. 

Totals,    . 
Reinsurance, 

Balance, 


Incurred  but 
not  reported. 

$3,000  00 
1,000  00 


Adjustment. 

$13,704  00 

6,593  00 
218,297  45 
637,058  59 

2,738  38 
15,709  23 

18,255  00 
17,745  00 

$930,100  65  $4,750  00 


250  00 


500  00 


Eesisted. 

$40,200  00 

179,648  81 
275,132  95 

250  00 

3,157  00 


$4,500  00 
6,276  99 
37,175  97 
80,761  75 
69,348  20 

23,646  38 

2,500  00 
),  166,019  13 


68,783  88 

221  33 

51,677  99 

),286,702  33 


908,440  35 
5,378,261  98 


$498,388  76  $1,433,239  41 
50,9.52  14 


$1,382,287  27 
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Increase  by  Massachusetts  Insurance  Department,     . 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses, 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident,  $2,000;  health,  $1,000;  plate  glass,  S500; 
burglary  and  theft,  $1,000;  auto,  and  teams  property  damage, 
$1,500;  worlmien's  collective,  $300, 

Unearned  premiums:  accident,  $75,369.50;  health,  $28,551.94; 
liability,  $428,584.39;  workmen's  compensation,  $269,242.51; 
fidehty,  $626,172.56;  surety,  $1,405,753.04;  plate  glass, 
$65,242.69;  burglary  and  theft,  $206,388.39;  auto,  and  teams 
property  damage,  $80,371.89;  workmen's  collective,  $4,905.69, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $6,101.64; 
health,  $6,149.93;  Uabihty,  $33,423.28;  workmen's  compen- 
sation, $28,968.16;  fidelity,  $32,787.13;  surety,  $73,440.76; 
plate  glass,  $8,782.87;  steam  boiler,  $14.30;  burglary  and 
theft,  $17,836.20;  auto,  and  teams  property  damage,  $7,806.63; 
workmen's  collective,  $4,212.88,    . 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Return  premiums. 

Reinsurance, 

Munich  Reinsurance  fund. 

Income  tax  withheld  at  source. 

Reserve  for  contingencies. 

Reserve  for  depreciation  of  stocks  and  bonds. 

Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         .  .         . 

Total  liabilities,        .... 


$2,000,000  00 
483,545  97 


$198,874  68 
485,803  00 

$2,066,964  95 


6,300  00 


3,190,582  60 


219,523  78 

9,881  25 

122,907  80 

5,600  33 

37,277  77 

35,280  42 

397  11 

100,000  00 

100,000  00 

5,894,716  01 


2,483,545  97 
^8,378,261  98 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$150,605  59 
187,965  40 


$338,570  99 
185,897  42 

$152,673  57 
1,934  56 

$150,739  01 

Worlonen's 
Compensation. 

$100,108  74 
967,228  65 

1,067,337  39 

528,852  36 

$538,485  03 


Health. 

$58,678  68 
66,923  38 

$125,602  06 
68,179  46 

$57,422  60 
318  73 


Liability. 

^,743  61 
2,103,952  40 

13,002,696  01 
2,149,513  66 

,182  35 
415  23 


$57,103  87     $852,767  12 


Fidelity. 

$1,251,195  88 
1,606,679  78 

$2,857,875  66 
1,548,019  46 

$1,309,856  20 
39,743  55 


Surety. 

52,875,768  25 

3,085,413  56 

^5,961,181  81 

3,015,003  35 

12,946,178  46 

146,567  67 


1,270,112  65  $2,799,610  79 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled, 

In  force  at  end  of  year, 
Reinsured,     . 


Net  premiums  in  force. 


Plate  Glass. 

$121,251  16 
151,888  65 

$273,139  81 
142,654  42 

$130,485  39 


Steam  Boiler.      Burglary  and  Theft. 

$18,309  54  $432,939  38 
4  58   379,476  92 


L8,314  12 
6,917  71 


$11,396  41 
11,396  41 


$812,416  30 
374,688  51 

$437,727  79 
17,925  46 

$419,802  33 


In  force  Dec.  31,  1913, 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured, 


Fly  Wheel. 

$1,294  89 


$1,294  89 
451  88 

$843  01 
843  01 


Auto,  and  Teams 
Property  Damage. 

$133,558  96 
227,535  60 

$361,094  56 
200,350  79 

$160,743  77 


Workmen's 
Collective. 

$4,067  47 
121,875  48 

$125,942  95 
116,131  57 

$9,811  38 


General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.), 
Company's  stock  owned  by  directors. 


$49,263,965  29 

.  16,037,692  35 

.    2,016,368  00 

200,000  00 

458,900  00 


Accident,       .... 
Health,  .... 

Liabihty,       .... 
Workmen's  compensation, 
Fidelity,         .... 
Surety,  .... 

Plate  glass,    .... 
Burglary  and  theft, 
Auto,  and  teams  property  damage, 
Workmen's  collective. 

Totals,    .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$2,940  74 
367  13 


58,561  73 
71,250  42 
41,769  75 
76,633  80 

5,133  87 
13,296  10 

7,524  49 
104  62 


Losses  Paid. 

$578  28 

278  24 

24,379  30 

29,205  84 

8,703  34 

21,933  45 

1,681  64 

7,624  25 

1,602  27 


$277,582  65       $95,986  61 


Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 
1,999  shares  Holland  Patent  Realty  Co.,      ....    $77,961  00 
60       "       Easton  National  Bank 3,000  00 


Loaned 
Thereon. 
828,099  00 
1,300  00 


3,961  00  §29,399  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.                                          Book  Value.  Rate.         Market  Value. 

700  shares  Northern  Central,   ....        S71,365  75  260          S91,000  00 

1,100       "       Pennsylvania 66,000  00  111            61,050  00 
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Bank  Stocks. 
47  shares  Drovers  &  Mech.  Nat.,  Bait.,  Md., 
250       "       First  National,  Baltimore,  Md., 
252       "       First-Second  National,  Pitts.,  Pa., 
2,600       "       Nat.  Bank  of  Com.,  Bait.,  Md., 
300      "       National  Marine,  Baltimore,  Md., 
2       "      Pikesville  National,  Md., 
25      "       Sterling  Bank  of  Can.,  Tor.,  Ont., 
40      "       Traders  Bank  of  Bal.,  Md.  (in  liq.) 
200      "      Western  National,  Baltimore,  Md., 

Miscellaneous  Stocks. 
25  shares  American  Tel.  &  Tel.  Co., 
5       "      Industrial  Bldg.  Co.,  Bait.,  Md., 
1,000      "       Lawyers  Surety  Co.,  New  York, 

Government  Bonds. 
Philippine  Islands  4s,  1934,  op.  1914, 
United  States  consols  2s,  1930,   . 
United  States  consols  3s,  1918,  op.. 

State,  County  and  Municipal  Bonds. 
Alberta  4|s,  1924,  op.  1922, 
Aledo,  Ills.,  5s,  1916-22,     . 
Allegheny  County,  Pa.,  4s,  1941, 
Americus,  Ga.,  4s,  1939,     . 
Annapolis,  Md.,  4s,  1916,  . 
Annapolis,  Md.,  4s,  1921,  . 
Arizona  3s,  1953,  op.  1923, 
Asheville,  N.  C,  4s,  1922, 
Asheville,  N.  C,  6s,  1924, 
Atlanta,  Ga.,  4|s,  1927,      . 
Atlanta,  Ga.,  3is,  1931,      . 
Augusta,  Ga.,  3^s,  1929,     . 
Baltimore,  Md.,  3is,  1927, 
Baltimore,  Md.,  3§s,  1928-30, 
Baltimore,  Md.,  3|s,  1936-40, 
Baltimore,  Md.,  3fs,  1945, 
Baltimore,  Md.,  3is,  1950-54, 
Baltimore,  Md.,  4s,  1920-26, 
Baltimore,  Md.,  5s,  1916,  . 
Boston,  Mass.,  3is,  1943,  . 
Brandon,  Manitoba,  5s,  1944, 
Bristol,  Va.,  6s,  1921, 
Buffalo,  N.  Y.,  4s,  1929,     . 
Cecil  County,  Md.,  5s,  1918, 
Charleston,  S.  C,  4s,  1929, 
Charlotte,  N.  C,  4|s,  1937, 
Charlotte,  N.  C,  5s,  1938, 
Cleveland,  O.,  4s,  1926,      . 
Columbus,  Ga.,  4^s,  1939, 
Columbus,  O.,  4s,  1916,      . 
Dallas,  Texas,  4s,  1941-43, 
Danville,  Va.,  4s,  1929,       . 
Danville,  Va.,  4s,  1930,       . 
Danville,  Va.,  4s,  1935,       . 
Davenport,  la.,  4s,  1924,    . 
Des  Moines,  la.,  4s,  1927, 
Duluth,  Minn.,  4s,  1940,    . 
El  Paso,  Texas,  5s,  1950,  op.  1930, 
Frederick,  Md.,  4|s,  1950,  op.  1930, 
Galveston,  Texas,  5s,  1934,  op.  1914, 
Galveston,  Texas,  5s,  1949, 
Garrett  County,  Md.,  4s,  1915,  . 
Garrett  County,  Md.,  4s,  1916-17, 
Georgia  3|s,  1926,     . 
Georgia  3^3,  1933,     . 
Greensboro,  N.  C,  4s,  1954, 
Hamilton,  Ont.,  4^3,  1933, 
Hillsborough  County,  Fla.,  5s,  1943, 
Huntington,  W.  Va.,  6s,  1923,     . 
Jersey  City,  N.  J.,  4s,  1932, 
Jersey  City,  N.  J.,  4^3,  1961,       . 


Book  Value. 

Rate. 

Market  Value. 

$10,669  00 

222 

$10,434  00 

37.000  00 

150 

37,500  00 

31,500  00 

104 

26,208  00 

74,075  00 

233 

90,870  00 

12,100  00 

133 

11,970  00 

200  00 

112 

224  00 

3,125  00 

115 

2,875  00 

345  00 

- 

_ 

8,000  00 

186 

7,440  00 

3,624  69 

123 

3,075  00 

500  00 

75 

375  00 

150,000  00 

140 

140,000  00 

5,050  00 

100 

5,000  00 

32,587  50 

97 

29,100  00 

127,403  94 

101 

126,250  00 

23,555  00 

97 

24,250  00 

4,200  00 

100 

4,200  00 

25,375  00 

100 

25,000  00 

9,600  00 

89 

8,900  00 

4,875  00 

99 

4,950  00 

4,875  00 

98 

4,900  00 

44,750  00 

85 

42,500  00 

9,375  00 

96 

9,600  00 

2,195  00 

109 

2,180  00 

20,816  00 

100 

20,000  00 

4,500  00 

88 

4,400  00 

4,600  00 

89 

4,450  00 

65,837  50 

81 

54,108  00 

158,344  00 

93 

134,757  00 

522,551  25 

91 

435,435  00 

32,925  00 

90 

27,000  00 

260,797  80 

89 

206,480  00 

44,617  30 

99 

37,818  00 

24,883  00 

101 

20,705  00 

46,500  00 

91 

45,500  00 

24,617  50 

98 

24,500  00 

5,497  00 

105 

5,250  00 

25,575  00 

99 

24,750  00 

5,366  00 

102 

5,100  00 

10,000  00 

98 

9,800  00 

10,150  00 

98 

9,800  00 

10,600  00 

105 

10,500  00 

25,125  00 

102 

25,500  00 

5,325  00 

100 

5,000  00 

23,174  44 

100 

22,000  00 

24,750  00 

94 

23,500  00 

5,125  00 

95 

4,750  00 

2,910  00 

94 

2,820  00 

6,815  00 

93 

6,510  00 

24,812  50 

98 

24,500  00 

24,812  50 

98 

24,500  00 

28,650  00 

96 

28,800  00 

10,450  00 

103 

10,300  00 

5,100  00 

100 

5,000  eo 

14,850  00 

99 

14,850  00 

10,500  00 

99 

9,900  00 

2,475  00 

100 

2,500  00 

3,960  00 

99 

3,960  00 

5,570  95 

97 

4,850  00 

22,283  77 

95 

19,000  00 

4,600  00 

88 

4,400  00 

48,750  00 

96 

48,000  00 

25,000  00 

106 

26,500  00 

15,420  00 

107 

12,840  00 

8,865  00 

97 

8,730  00 

25,792  50 

100 

25,000  00 
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KnoxvUle,  Tenn.,  4^s,  1939-49, 

La  Crosse,  Wis.,  4s,  1931,  op.  1921, 

Laurens  County,  S.  C,  4§s,  1937, 

Los  Angeles,  Cal.,  4is,  1922-23, 

Louisiana  Port  Commission,  5s,  1940, 

Louisville,  Ky.,  3^3,  1940-41, 

Lynchburg,  Va.,  5s,  1926,  op., 

Lynchburg,  Va.,  4s,  1935-38, 

Maryland  3^3,  1925,  op.  1920, 

Maryland  3is,  1927,  op.  1922, 

Maryland  4s,  1927,  op.  1922, 

Massachusetts  3s,  1941, 

Memphis,  Tenn.,  4s,  1930, 

Minneapolis,  Minn.,  4s,  1941, 

Mississippi  4s,  1919, 

Mobile,  Ala.,  4|s,  1937,      . 

Montgomery,  Ala.,  5s,  1927, 

Montreal,  Que.,  3Js,  1937, 

Nashville,  Tenn.,  4s,  1924, 

New  Bern,  N.  C,  4s,  1933, 

New  Britain,  Conn.,  4s,  1931, 

New  Mexico  4^3,  1952,  op.  1922, 

New  Orleans,  La.,  4s,  1942,  op.  1928, 

Newport  News,  Va.,  4s,  1941, 

New  York,  N.  Y.,  2^3,  1929, 

New  York,  N.  Y.,  3s,  1924. 

New  York,  N.  Y.,  3is,  1917, 

New  Y'ork,  N.  Y.,  3|s,  1922,- 

New  York,  N.  Y.,  3is,  1927, 

Niagara  Falls,  N.  Y'.,  4s,  1930, 

Norfolk,  Va.,  4s,  1932, 

Norfolk,  Va.,  4s,  1939, 

Ogden,  Utah,  4^3,  1929,     . 

Omaha,  Neb.,  4|3,  1928,     . 

Ontario  4s,  1939, 

Ontario  5s,  1919, 

Orleans  Levee  District  5s,  1959,  op.  1929 

Ottawa,  Ont.,  3|3,  1928,     . 

Parkersburg,  W.  Va.,  Ss,  1916, 

Parkersburg,  W.  Va.,  4s,  1929, 

Pensacola,  Fla.,  4Js,  1936, 

Pittsburgh,  Pa.,  4s,  1918,  . 

Pocomoke  City,  Md.,  5s,  1939, 

Portland,  Ore.,  4s,  1939,     . 

Providence,  R.  I.,  3s,  1930, 

Quebec,  Que.,  3^s,  1932,     . 

Quebec,  Ss,  1937, 

Roanoke,  Va.,  4§s,  1936,    . 

Rockland  Countv,  N.  Y.,  4s,  1933-34, 

Rockville,  Md.,  5s,  1926-28, 

Rockville,  Md.,  5s,  1929-37, 

Rockville,  Md.,  5s,  1938-39, 

Saginaw,  Mich.,  4s,  1923,  . 

St.  Louis,  Mo.,  43,  1929,     . 

San  Francisco,  Cal.,  4-2S,  1935-36, 

Seattle,  Wash.,  5s,  1917-18, 

Seattle,  Wash.,  school  district  No.  1  4^s,  1920, 

Seattle,  Wash.,  Port  of,  4^s,  1927-31, 

Seattle,  Wash.,  4|s,  1930,  . 

Selma,  Ala.,  4s,  1915, 

Selma,  Ala.,  4s,  1916, 

Selma,  Ala.,  43,  1917, 

Selma,  Ala.,  4s,  1918-19,    . 

Selma,  Ala.,  4s,  1920, 

Selma,  Ala.,  4s,  1921-22,    . 

Selma,  Ala.,  4s,  1923, 

Selma,  Ala.,  4s,  1924-25,    . 

Selma,  Ala.,  43,  1926-27,    . 

Selma,  Ala.,  4s,  1928, 

Staunton,  Va.,  4^3,  1926,    . 

Syracuse,  N.  Y.,  3|s,  1920, 


Book  Value. 
521,000  00 
24,375  00 
10,350  00 
25,668  50 
26,950  00 
22,875  00 
10,025  00 
29,807  50 
23,787  50 
94,440  00 
58,773  20 
21,062  50 

9,800  00 
25,000  00 
20,000  00 

4,875  00 
26,848  46 
30,020  00 
26,748  75 
12,155  00 
25,062  50 
10,075  00 
33,400  00 

9,700  00 
23,034  25 
25,128  60 

8,649  22 

4,725  00 
55,465  24 

9,900  00 

7,720  00 

9,700  00 
10,150  00 
25,968  75 
50,875  00 
50,157  50 

5,400  00 
40,000  00 
11,200  00 
13,365  00 
16,000  00 
25,125  00 
12,275  00 
24,437  50 

8,900  00 
25,000  00 
18,500  00 
11,400  00 
24,750  00 

20,520  00 

24,750  00 
25,062  50 
25,750  00 
10,406  25 
20,446  00 
23,467  60 
15,600  00 


13,460  12 


10,011  50 
28,943  75 


Rate. 

100 

97 

97 

100 

106 

90 

100 

93 

96 

95 

100 

84 

97 

98 

99 

99 

■  103 

85 

96 

89 

98 

101 

92 

92 

82 

91 

99 

96 

94 

98 

91 

89 

100 

101 

95 

102 

103 

88 

100 

95 

95 

100 

102 

97 

89 

87 

79 

98 

98 

102 

103 

104 

98 

100 

98 

101 

100 

100 

100 

100 

99 

98 

97 

96 

95 

94 

93 

92 

91 

99 

97 


Market  Value. 

$20,000  00 

24,250  00 

9,700  00 
25,000  00 
26,500  00 
22,500  00 
10,000  00 
27,900  00 
24,000  00 
95,000  00 
60,000  00 
21,000  00 

9,700  00 
24,500  00 
19,800  00 

4,950  00 
25,750  00 
25,500  00 
25,920  00 
11,570  00 
24,500  00 
10,100  00 
32,200  00 

9,200  00 
20,500  00 
22,750  00 

7,920  00 

4,800  00 
47,000  00 

9,800  00 

7,280  00 

8,900  00 
10,000  00 
25,250  00 
47,500  00 
51,000  00 

5,150  00 
35,200  00 
10,000  00 
12,825  00 
15,200  00 
25,000  00 
11,220  00 
24,250  00 

8,900  00 
21,750  00 
15,800  00 
10,780  00 
24,500  00 

4,590  00 
13,905  00 

2,080  00 
24,500  00 
25,000  00 
24,500  00 
10,100  00 
20,000  00 
24,000  00 
15,000  00 

1,000  00 
990  00 
980  00 

1,940  00 
960  00 

1,900  00 
940  00 

1,860  00 

1,840  00 
910  00 

9,900  00 
29,100  00 
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Talbot  County,  Md.,  4s,  1915,    . 
Talbot  County,  Md.,  4s,  1916-18 
Talbot  County,  Md.,  4s,  1919-22 
Talbot  County,  Md.,  4s,  1923-26 
Toledo,  O.,  4s,  1941, 
Toronto,  Ont.,  5|s,  1917,   . 
Toronto,  Ont.,  Sfs,  1916,   . 
Toronto,  Ont.,  4s,  191S,     . 
Trenton,  N.  J.,  4Js,  1921, 
Vancouver,  B.  C,  4|s,  1928, 
Virginia  3s,  1991, 
Wheeling,  W.  Va.,  4s,  1922-37, 
Wheeling,  W.  Va.,  4s,  1936,  op.  1931-35, 
Wheeling,  W.  Va.,  6s,  1917, 
Wheeling,  W.  Va.,  6s,  1918, 
Wheeling,  W.  Va.,  6s,  1919. 
Wheeling,  W.  Va.,  6s,  1920, 
Wheeling,  W.  Va.,  6s,  1921, 
Wheeling,  W.  Va.,  6s,  1922, 
Wheeling,  W.  Va.,  6s,  1923-24, 
Wilmington,  Del.,  4s,  1924-28, 
Winchester,  Va.,  4s,  1929, 
Winston,  N.  C,  5s,  1937,  . 
Winston,  N.  C,  4§s,  1939, 

Railroad  Bonds 
Atch.,  Top.  &  Santa  Fe  (E.  Ok.  Div.)  1st  4s,  1928, 
Alabama  Great  Southern  equip.  45s,  1916, 
Atlantic  Coast  Line  equip.  4s,  1915,    . 
Atlantic  Coast  Line  equip.  4s,  1917,    . 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Atlantic  Coast  Line  of  Conn.  Cer.  of  In.  4s,  1525 
Auburn  &  Syracuse  Electric  1st  ref.  5s,  1942, 
Bait.  &  Ohio  (Pitts.  Jc.  &  M.  D.)  1st  3is,  1925, 
Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  ref.  4s,  1941 
Baltimore  &  Ohio  1st  4s,  1948,   . 
Baltimore  &  Ohio  equipment  4|s,  1919, 
Big  Sandy  1st  4s,  1944,      . 
BoonvUle  R.R.  &  Bridge  Co.  4s,  1951, 
Boston  &  Albany  equipment  45S,  1916, 
Boston  Elevated  debenture  5s,  1942,  . 
Buffalo  &  Susquehanna  equipment  5s,  1917, 
Buffalo,  Rochester  &  Pittsburgh  equip.  45s,  1927 
Buffalo  &  Southwestern  1st  ext.  5s,  1918,     . 
Canadian  Northern  Imp.  Roll.  Stock  4is,  1916, 
Canadian  Northern  (Winnipeg  Ter.)  4s,  1939, 
Central  of  Georgia  (Upper  Cahaba  Br.)  4s,  1925, 
Chesapeake  &  Ohio  equipment  4s,  1917, 
Chicago  Rys.  1st  5s,  1927, 
Chicago,  Ind.  &  Louisville  equip.  45s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chicago  &  North  Western  equip.  45s,  1916-17, 
Chicago  &  North  Western  equip.  4-2-s,  1919, 
Chicago  &  North  Western  equip.  45s,  1921, 
Chicago,  Rock  Island  &  Pacific  equip.  45s,  1915, 
Chicago,  Rock  Island  &  Pacific  equip.  4|s,  1918, 
Chicago,  Rock  Island  &  Pacific  equip.  4^3,  1922, 
Chicago,  Rock  Island  &  Pac.  1st  ref.  4s,  1934, 
Chic,  St.  Louis  &  New  Or.  equip.  5s,  1920-21, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  equip.  5s,  1917-18, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  equip.  5s,  1919-21, 
Coal  &  Coke  1st  5s,  1919, 
Col.  Spgs.  &  Cripple  Creek  Dist.  1st  5s,  1930, 
Col.  Spgs.  &  Cripple  Creek  Dist.  cons.  5s,  1942, 
Denver  &  Rio  Grande  equip.  5s,  1917, 
Erie  equipment  4s,  1916,    .... 
Florida  East  Coast  1st  4|s,  1959, 
Georgia  R.R.  &  Banking  Co.  4s,  1947, 
Georgia  Southern  &  Florida  equip.  4|s,  1916-18 
Grand  Rapids  1st  5s,  1916, 
Grand  Trunk  of  Canada  equip.  4|s,  1919, 
Hudson  &  Manhattan  5s,  1915, 


Book  Value. 

$8,000  00 

28,756  00 

10,000  00 

9,512  06 

40,000  00 

25,843  75 

4,800  00 

24,590  95  • 

32,183  60 

27,942  00 

2,550  00 

3,187  50 

1,275  00 

63/  50 

637  50 

1,275  00 

3,187  50 

4,975  00 

9,925  00 

10,250  00 

15.249  00 

19,125  00 

9,876  30 

27,556  00 

1,950  00 

13,050  00 

9,400  00 

5,150  00 

9,000  00 

4,675  00 

67,031  25 

34,316  21 

8,862  50 

9,200  00 

19,944  00 

10,000  00 

5,000  00 

4,725  00 

5,100  00 

12,824  50 

14,912  50 

4,400  00 

13,843  17 

25,000  00 

24,450  00 

9,500  00 

29,764  40 

4,928  20 

14,719  35 

4,782  50 

9,913  00 

9.895  00 

8,925  00 

25,000  00 

10,117  24 

15,287  83 

14,725  00 

4,975  00 

25.250  00 
]>3,893  00 
19,516  00 

5,112  50 
14,025  00 
29,837  60 

4,987  50 
33,799  08 

9,468  00 


Rate. 

100 

99 

98 

97 

102 

101 

98 

98 

102 

95 

84 

100 

100 

100 

104 

106 

107 

108 

109 

110 

99 

92 

103 


95 

100 

100 

99 

94 

91 

96 

90 

87 

93 

100 

84 

79 

100 

98 

95 

100 

101 

99 

93 

94 

99 

99 

99 

92 

100 

100 

100 

100 

95 

91 

72 

102 

101 

102 

93 

100 

90 

98 

99 

91 

88 

99 

100 

98 

100 


Market  Value. 

$500  00 

1,485  00 

1,960  00 

1,940  00 

28,560  00 

10,100  00 

9,800  00 

39,200  00 

25,500  00 

4,750  00 

25,200  00 

32,000  00 

26,000  00 

2,000  00 

2,600  00 

1,060  00 

535  00 

540  00 

1,090  00 

2,750  00 

4,950  00 

9,200  00 

10,300  00 

14,700  00 

19,000  00 

10,000  00 

30,000  00 

1,980  00 

14,100  00 

9,100  00 

4,800  00 

9,000  00 

4,350  00 

69,750  00 

35,000  00 

8,400  00 

7,900  00 

20,000  00 

9,800  00 

4,750  00 

5,000  00 

5,050  00 

12,870  00 

13,950  00 

4,700  00 

14,850  00 

24,750  00 

24,750  00 

9,200  00 

30,000  00 

5,000  00 

15,000  00 

5,000  00 

9,500  00 

9,100  00 

7,200  00 

25,500  00 

10,100  00 

15,300  00 

13,950  00 

5,000  00 

22,500  00 

14,700  00 

19,800  00 

4,550  00 

13,200  00 

29,700  00 

5,000  00 

34,300  00 

10,000  00 
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Indianapolis  &  Louisville  1st  4s,  1956, 

Kansas  City  Southern  equipment  5s,  1915, 

Kansas  City  Terminal  1st  4s,  1960,     . 

Lake  Shore  &  Michigan  Southern  SjS,  1997, 

Lehigh  Valley  general  cons.  4s,  2003,  . 

Manhattan  cons.  4s,  1990, 

Maryland  &  Pennsylvania  equip.  5s,  1917-18, 

Missouri,  Kansas  &  Texas  1st  ref.  4s,  2004, 

Missouri  Pacific  equipment  5s,  1915,   . 

Missouri  Pacific  equipment  5s,  1917,   . 

Mobile  &  Ohio  equipment  5s,  1920-21, 

N.  Y.  Cent.  &  Hudson  River  deb.  4s,  1934, 

N.  Y.  Cent.  &  Hudson  River  equip.  4§s,  1918-19 

N.  Y.  Cent.  &  Hudson  River  equip.  4is,  1920, 

N.  Y.  Cent.  &  Hudson  River  equip.  4is,  1923-24 

New  York,  New  Haven  &  Hart.  deb.  4s,  1956, 

New  York,  Susque.  &  West.  1st  5s,  1937,     . 

Pennsylvania  freight  equipment  45s,  1915-18, 

Pennsylvania  freight  equipment  4is,  1919-23, 

Pfere  Marquette  (L.  E.  &  D.  R.  Div.)  4^s,  1932 

Portland  Rv.  1st  ref.  5s,  1930,    . 

St.  Paul,  Minn.  &  Man.  cons.  4§s,  1933, 

St.  Louis,  Iron  Mt.  &  Southern  equip.  5s,  1916, 

St.  Louis  &  San  Francisco  equip.  4|s,  1915, 

St.  Louis  &  San  Francisco  equip.  A^s,  1916, 

Soioto  Valley  &  New  England  1st  4s,  1989, 

Seaboard  Air  Line  1st  4s,  1950,  . 

Seaboard  Air  Line  equipment  5s,  1920, 

Seaboard  Air  Line  equipment  5s,  1922, 

Seaboard  Air  Line  equipment  5s,  1923-24,   . 

Seattle  Electric  Co.  (Seattle-Everett)  1st  5s,  1939 

Southern  Pacific  equipment  4js,  1919-20,     . 

Southern  equipment  5s,  1919, 

Texas  &  Pacific  equipment  5s,  1915,    . 

Toledo,  St.  Louis  &  Western  prior  lien  35s,  1925, 

Trinity  &  Brazos  Valley  equipment  5s,  1915, 

United  Rys.  &  Electric  1st  4s,  1949,    . 

Virginia  &  Southwestern  1st  cons.  5s,  1958, 

Virginian  equipment  5s,  1915-16, 

Virginian  1st  5s,  1962,         .... 

Washington  &  Vandemere  1st  4*3,  1947, 

Western  Maryland  notes,  5s,  1915, 

Miscellaneous  Bonds. 
Chesapeake  Steamship  Co.  5s,  1915,    . 
Consolidated  Gas  Co.,  Baltimore,  4|s,  1954, 
Equit.  Mort.  &  Trust  Co.,  Baltimore,  5s,  1923, 
Kings  County  Lighting  Co.  1st  ref.  5s,  1954, 
Laclede  Gas  Light  Co.  ref.  and  ext.  5s,  1934, 
Milwaukee  Gas  Light  Co.  1st  4s,  1927, 
Minneapolis  Gas  Light  Co.  1st  5s,  1930, 
Minneapolis  General  Electric  Co.  5s,  1934,  . 
Newburgh  Light,  Heat  &  Power  Co.  1st  5s,  1921, 
Pacific  Coast  Power  Co.  1st  5s,  1940, 
Puget  Sound  Power  Co.  1st  5s,  1933,  . 
Sacramento  Valley  Irrigation  Co.  6s,  1916,  . 
Somerset  Coal  Co.  5s,  1915-18,  . 
Syracuse  Lighting  Co.  1st  5s,  1951, 
Union  Electric  Light  &  Power  Co.  1st  Ss,  1932, 
United  Coal  Co.  notes,  6s,  1914-16,     . 


Book  Value. 

Rate. 

Market  Value. 

$9,375  00 

70 

$7,000  00 

20,000 

00 

100 

20,000  00 

13,685 

00 

94 

13,160  00 

9,250 

00 

86 

8,600  00 

14,700 

00 

90 

13,500  00 

4,875 

00 

93 

4,650  00 

10,000 

00 

100 

10,000  00 

8,675 

00 

57 

5,700  00 

9,655 

00 

100 

10,000  00 

4,768 

00 

98 

4,900  00 

25,127 

53 

102 

25,500  00 

9,150 

00 

90 

9,000  00 

19,602 

00 

100 

20,000  00 

9,718 

50 

99 

9,900  00 

19,273 

07 

99 

19,800  00 

24,187 

50 

74 

18,500  00 

2,350 

00 

95 

1,900  00 

19,706 

18 

100 

20,000  00 

24,209 

30 

101 

25,250  00 

4,650 

00 

68 

3,400  00 

10,015 

62 

101 

10,100  00 

5,337 

50 

104 

5,200  00 

10,275 

00 

100 

10,000  00 

19,000 

00 

99 

19,800  00 

4,625 

00 

97 

4,850  00 

9,700 

00 

94 

9,400  00 

8,012 

50 

85 

8,500  00 

5,958 

42 

102 

6,120  00 

22,573 

00 

102 

22,440  00 

6,628 

20 

103 

7,210  00 

9,850 

00 

97 

9,700  00 

19,574 

20 

100 

20,000  00 

25,422 

14 

101 

25,250  00 

9,400 

00 

100 

10,000  00 

22,462 

50 

81 

20,250  00 

10,062 

50 

100 

10,000  00 

41,000 

00 

84 

42,000  00 

4,925 

00 

93 

4,650  00 

10,025 

00 

100 

10,000  00 

24,750 

00 

98 

24,500  00 

14,925 

00 

92 

13,800  00 

19,800 

00 

85 

17,000  00 

19,917 

83 

100 

20,000  00 

49,550 

00 

95 

47,500  00 

41,770 

00 

100 

42,000  00 

5,050 

00 

99 

4,950  00 

10,125 

00 

101 

10,100  00 

9,175 

00 

91 

9,100  00 

20,284 

00 

98 

19,600  00 

20.300 

00 

100 

20,000  00 

20,000 

00 

98 

19,600  00 

14,550 

00 

98 

14,700  00 

10,250 

00 

98 

9,800  00 

10,000 

00 

25 

2,500  GO 

24,538 

00 

100 

25,000  00 

15,150 

00 

101 

15,150  00 

10,000 

00 

101 

10,100  00 

5,067 

00 

40 

2,000  00 

$5,558,278 

06 

$5,270,524  00 
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UNITED  STATES  GUARANTEE  COMPANY. 

Incorporated  Jan.  18,  1890.    Commenced  business  Jan.  18,  1890. 
Paid-up  Capital,  S250,000. 

Daniel  J.  Tompkins,  President.     Ward  E.  Flaxington,  Asst.  Secretary. 
Home  Office,  111  Broadway,  New  York,  N.  Y. 


Income. 
Net  premiums  written:    fidelity,  $108,587;    surety,  $87,291.23, 
Gross  interest  on:  stocks  and  bonds,  $31,238.81;  bank  deposits, 

$1,671.86;  all  other,  $864.56, 

Profit  on  sale  of  stocks,  ........ 

Increase  in  premiums  paid  in  advance,      ..... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1913,    ....... 

Total, 

Disbursements. 
Net  losses  paid:  fidelity,  $17,040.29 ;_  surety,  $16,971.31,     . 
Acquisition  expense,  except  due  portion  of  general  expense: 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
fidelity,  $13,685.49;  surety,  $11,980.40,       .... 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 
General  expenses,  ......... 

Taxes,  licenses  and  fees,  ....... 

Dividends  to  stockholders,       ....... 

Total  disbursements,         ....... 

Balance,  .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidehty,         .         .         .         .  $9,311  44  $570  53 

Surety,  ....  6,363  39  353  85 


Totals,    .         .         .    _     .  $15,674  83 

Funds  with  Nev/  York  Excise  Conmiittee, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value. 


$924  38 


$195,878  23 

33,775  23 

178  75 
147  52 

$229,979  73 
883,296  86 

1,113,276  59 


$34,011  60 


25,665  89 
3,608  37 

84,269  45 
3,495  43 

20,000  00 

$171,050  74 

1942,225  85 


,373  75 
680  65 
7,906  79 
71,495  10 


16,599  21 
25,170  35 

$942,225  85 


6,190  00 
642  25 


Gross  assets, 


$949,058  10 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  writte: 
Funds  with  New  York  Excise 
liabilities  in  offset. 

Admitted  assets, 
Net  unpaid  losses  and  claims: 

Fidelity,        .... 
Surety,  .... 

Totals,    .... 
Reinsurance, 

Balance,  ......... 

Reserve  for  losses  on  expired  New  York  excise  bonds. 

Total  unpaid  claims,         ....... 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 

claims:  fidelity,  1750;  surety,  $500, 

Unearned  premiums:  fidelity,  $55,790.01;  surety,  $44,631.95,       . 
Commissions  on  policies  issued  after  Oct.  1:    fidelity,  $901.23; 

surety,  $1,352.57, 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Advance  premiums  (100  per  cent.). 
Reserve  for  contingencies. 
Special  reserve,       ..... 


prior  to  Oct.  1, 
ommittee  less 

Liabilities 

$924  38 
7,649  89 

$8,574  27 
$940,483  83 

In  Process  of 
Adjustment. 

$14,867  16 
17,927  13 

Resisted. 

$2,500  00 

$32,794  29 

$2,500  00 

$35,294  29 

7,723  83 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities. 


$250,000  00 
514,967  40 


Exhibit  of  Premiums.        Fidelity. 

$114,393  23 


$27,570  46 
1,400  00 

$28,970  46 

1,250  00 
100,421  96 

2,253  80 

541  13 

2,901  34 

2,003  74 

10,250  00 

26,924  00 

$175,516  43 


764,967  40 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (8  per  cent.). 
Company's  stock  owned  by  directors, 


140,193  29 

$254,586  52 
130,452  49 

$124,134  03 
12,519  36 


,483  83 


Surety. 

$110,124  78 
143,464  24 

$253,589  02 
139,604  60 

$113,984  42 
43,214  66 


$111,614  67   $70,769  76 


5,166,823  85 

713,627  68 

372,500  00 

20,000  00 

33,100  00 


UNITED   STATES   GUARANTEE   CO. 
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Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Losses  Paid. 

Fidelity, 

§2,270  50 

S170  00 

Surety,           ..... 

3,522 

12 

- 

Totals,    ..... 

$5,792  62 

S170  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

594  shares  Great  Northern,  preferred,. 

$71,900 

00 

124 

$73,656  00 

300       "       N.  Y.,  Lack.  &  Western,     . 

35,550 

00 

116 

34,800  00 

250       "       Norfolk  &  Western,  preferred, 

22,500 

00 

89 

22,250  00 

100       "       Northern  Pacific, 

11,600 

00 

111 

11,100  00 

200       "      Pittsburgh,  Ft.  Wayne  &  Chicago,        .          33,000 

00 

164 

32,800  00 

90       "       Third  Avenue  (N.  Y.), 

3,240 

00 

41 

3,690  00 

Miscellaneous  Stocks. 

410  shares  Western  Union  Telegraph, 

30,750  00 

59 

24,190  00 

State  and  Municipal  Bonds. 

New  York  3s,  1958 

30,300 

00 

99 

29,700  00 

New  York  4s,  1962,  .... 

20,100 

00 

102 

20,400  00 

New  York,  N.  Y.,  2is,  1929,  op., 

79,000 

00 

82 

82,000  00 

New  York,  N.  Y.,  3^s,  1954, 

88,000 

00 

88 

88,000  00 

New  York,  N.  Y.,  3is,  1940-41, 

111,250 

00 

90 

112,500  00 

New  York,  N.  Y.,  3is,  1920,       . 

47,500 

00 

97 

48,500  00 

New  York,  N.  Y.,  4is,  1960,       . 

25,500 

00 

103 

25,750  00 

New  York,  N.  Y.,  3Js,  1927,       . 

9,200 

00 

94 

9,400  00 

Railroad  Bonds. 

Buffalo,  Rochester  &  Pittsburgh  cons.  45s,  : 

957,  .          19,760 

00 

104 

19,760  00 

Lake  Shore  &  Michigan  So.  debenture  4s,  1 

331,    .          23,250 

00 

94 

23,500  00 

Louisville  &  Nashville  5s,  1919, 

20,000 

00 

103 

20,600  00 

Northern  Pacific  (C,  B.  &  Q.  col.)  4s,  1921 

48,126 

25 

97 

48,500  00 

Northern  Pacific  general  3s,  2047, 

13,200 

00 

67 

13,400  00 

Third  Avenue  (N.  Y.)  1st  ref .  4s,  1960, 

6,760 

00 

84 

6,720  00 

Miscellaneous  Bonds. 

Indiana  Steel  Co.  1st  5s,  1952,    . 

10,112 

50 

102 

10,200  00 

National  Tube  Co.  1st  5s,  1952, 

14,962 

50 

100 

15,000  00 

N.  Y.  Telephone  Co.  1st  4is,  1939,      . 

20,000 

00 

98 

19,600  00 

Pacific  Coast  Co.  notes,  5s,  1918, 

24,812 

50 

100 

25,000  00 

$820,373 

75 

$821,016  00 

ASSESSMENT  INSURANCE  COMPANIES. 


ABSTRACTS  OF  STATEMENTS  DEC.  31.  1914. 


ATLANTIC  HEALTH  AND  ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Dec.  5,  1911.    Commenced  business  Jan.  31,  1912. 

Walter  C.  Cogswell,  President.  Mary  E.  Coughlin,  Secretary 

Principal  Office,  43  Milk  Street. 

Income. 
Benefit  assessments,        ....... 

Expense  assessments,  S5,990;  membership  fees,  $1,029, 


Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   .         . 
Interest,        ....... 

Total  income,  ..... 

Ledger  assets  Dec.  31, 1913,  viz. :  reserve  fund,  $620.38;  disability 
fund,  $300.43;  expense  fund,  $94.16,     . 


Total,     . 

Death  claims, 
Disability  claims. 


Disbursements. 


$500  00 
5,826  21 


Total  benefits  paid,  ...... 

Commissions  and  fees  to  agents, 

Salaries  of  managers  and  agents,       ..... 

Salaries  of  officers  and  trustees,         ..... 

Salaries  of  office  employees,     ...... 

Travehng  and  other  expenses  of  officers,  managers  and  agents. 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    .         .         .         .         .         .         .         .         ... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 

All  other  disbursements,  ...... 

Total  disbursements,         ......  .^ 

Balance:  reserve  fund,  $640.42;  disabihty  fund,  $324.72;  expense 
fund,  $136.61, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
'Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,         .         .         .         .         .         . 

Total  ledger  assets,  ........ 


6,150  50 
7,019  00 


$13,169  50 
17  00 

$13,152  50 
20  04 

$13,172  54 

1,014  97 

$14,187  51 


$6,326  21 
1,029  00 

25  00 
1,800  00 

589  00 
90  45 
1,932  05 
720  46 
243  20 
304  13 

26  26 

$13,085  76 


L,101  75 


$620  38 

475  81 

5  56 

1,101  75 
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COMMONWEALTH   CASUALTY  CO. 


Liabilities. 
Disability  claims  reported,  not  j^et  adjusted,  No.  17, 
Advance  assessments,      ..... 


L,128  33 
63  00 


Total  liabilities, .         $1,191  33 

Exhibit  of  Certificates  (all  Massachusetts  Business). 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1914,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 
Terminated  by  cancellation  during  the  year, 


Number. 

1,048 
343 


1,391 
369 


Exhibit  of  Death  Claims. 


Incurred  during  the  year, 
Paid  during  the  year, 


1,022 

2 

366 

1 


Total  Claims. 
Number.  Amount. 

2  $500  00 

2  500  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 


Total  Claims. 

N 

imber. 

Amount. 

21 

$904  46 

184 

6,050  08 

205 

188 


16,954  54 
5,826  21 


17 


L,128  33 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disabihty,  $6,150.50; 
expense,  $5,990;  total,  $12,140.50. 


COMMONWEALTH  CASUALTY  COMPANY,  BOSTON. 

Incorporated  July  8,  1914.    Commenced  business  Dec.  11,  1914. 

Alfred  J.  Woollard,  President.  John  T.  Merchant,  Secretary. 

Principal  Office,  15  Federal  Street. 

Income. 
Membership  fees,   ........ 

Advance  assessments,      .          .         .         ... 

Total  income,  ....... 

Disbursements. 
Commissions  and  fees  to  agents,       ..... 

Salaries  of  office  employees,      ...... 

Collection  and  remittance  of  assessments  and  dues,    . 


$566  50 
69  50 

$636  00 

$23  00 

20  00 

6  70 

EASTERN  CASUALTY  CO. 
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$41 

66 

81 

30 

5 

18 

50 

00 

46 

50 

5  00 

$279  34 

Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,       .... 

Furniture  and  fixtures,    . 
Insurance  department  fees, 

Total  disbursements, 

Balance:  reserve  fund,  $300;  disability  fund,  $26;  expense  fund, 
$30.66, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     .  . 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,         .  .  . 

Total  ledger  assets,  .  .  .  .  .  . 

Liabilities. 
Disabihty  claims  reported,  not  yet  adjusted.  No.  2,    .    •      . 
Advance  assessments,      ........ 

Total  liabilities,        ........ 

Balance,  ......... 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Written  during  the  year,  .  .  .         -         . 

Exhibit  of  Disability  Claims. 


$356  66 


$300  00 
40  00 
16  66 

$356  66 

$90  00 
69  50 

$159  50 
197  16 

ess). 

Number. 

553 

Total  Claims. 
Number.  Amount. 

2  $90  00 

2  90  00 


Incurred  during  the  year,         ..... 
Unpaid  Dec.  31,  1914, 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:    disability,  $326; 
expense,  $310;  total,  $636. 


EASTERN  CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  27,  1907.    Commenced  bxisiness  June  21,  1907. 

Francis  R.  Parks,  President.  Charles  M-  Goodnow,  Secretary. 

Office,  Copley  Square,  Boston. 

Income. 
Benefit  assessments,        ........       $14,511  75 

Expense  assessments,  $5,919.25;  membership  fees,  $3,625,  .  9,544  25 

Total, 

Deduct  payments  returned  to  applicants. 


Total  received  from  members,   . 
Interest,         .....         I 

Total  income,  .... 

Ledger  assets  Dec.  31,  1913,  viz.:   reserve  fund,  $6,156.25 
ability  fund,  $22,364.14;  expense  fund,  $4,535.16, 

Total, 


;   dis 


$24,056  00 
105  51 

$23,950  49 
1,385  55 

$25,336  04 

33,055  55 
$58,391  59 
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Disbursements. 


Death  claims, 
Disability  claims,   . 


$2,600  00 
7,553  71 


Total  benefits  paid. 
Commissions  and  fees  to  agents. 
Salaries  of  office  employees. 
Medical  examiners'  fees. 
Traveling  and  other  expenses  of  managers  and  agents 
Collection  and  remittance  of  assessments  and  dues. 
Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Furniture  and  fixtures,    . 
Insurance  department  fees, 
Federal  corporation  tax. 
Other  licenses,  fees  and  taxes, 
Taxes  on  assessments  or  premiums, 
Reduction  in  book  value  of  bonds,   . 
All  other  disbursements. 


$10,153  71 

4,784  05 

513  00 

10  00 
279  57 
547  10 
480  00 
346  26 
193  64 

10  50 
265  10 
102  55 

61  75 
239  21 
143  75 

40  95 


Total  disbursements, 


5,171  14 


Balance:    reserve  fund,  $6,376.25;    disabihty  fund,  $27,558.79; 
expense  fund,  $6,285.41,       ....... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Interest  with  State  Treasurer,  ...... 


),220  45 


),483  75 

5,856  70 

880  00 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,         .... 

Gross  assets,    ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 


,220  45 


514  18 


),734  63 


453  75 


Admitted  assets,       ..... 

Liabilities. 
Disability  claims  reported,  ^ot  yet  adjusted.  No.  16, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Taxes  due  or  accrued,     ..... 
Advance  assessments,      ... 

Total  liabilities,        ..... 
Balance,  ...... 


$40,280  88 


$1,891  59 

100  00 

400  00 

1,009  00 

$3,400  59 

36,880  29 


EASTERN  CASUALTY  CO. 
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Exhibit  of  Certificates. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Total, 

Terminated  during  the  year,    .    . 

In  force  Dec.  31,  1914,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year, 


Total  Business. 

Mass.  Business 

Number. 

Number. 

1,250 

133 

725 

10 

1,975 
609 

1,366 

3 

606 


143 
24 


119 
24 


Exhibit  of  Death  Claims. 


Incurred  during  the  j^ear. 
Paid  during  the  year. 


Total 

Number. 

3 
3 


Claims. 

Amount. 


$2,600  00 
2,600  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1913, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1914, 
Rejected  during  the  year 


Total  Claims. 
Number.  Amount. 


18 
230 


248 
175 


16 

57 


^,475  40 
8,685  54 


10,160  94 
7,553  71 


L,891  59 
715  64 


Mass.  Claims. 
Number. 

5 
15 


20 
16 


Amount. 

S732  86 
946  25 


^,679  11 
1,204  11 


$475  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disability,  $1,566.25; 
expense,  $550.25;  total,  $2,116.50. 

Schedule  A.    Bonds  owned  by  the  Company. 

State  Bonds. 
Massachusetts  tax  exempt  4s,  1926,     . 

Railroad  Bonds. 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  improvement  5s,  1938, 
Boston  &  Maine  3s,  1950, 
Chic,  Burl.  &  Quincy  general  4s,  1958, 
Fitchburg  4s,  1925,    .... 
Lynn  &  Boston  6s,  1917, 
West  End  Street  4s,  1917, 
West  Roxbury  &  Roslindale  Street  5s,  1916, 

Miscellaneous  Bonds. 
Michigan  State  Telephone  5s,  1924,     . 


Book  Value. 

Rate. 

Market  Value. 

$3,000  00 

104 

$3,120  00 

988  75 

94 

940  00 

3,000  00 

107 

3,210  00 

1,560  00 

48 

960  00 

,            1,950  00 

.N              997  50 

94 

1,880  00 

92 

920  00 

5,000  00 

103 

5,150  00 

4,987  50 

98 

4,900  00 

4,000  00 

100 

4,000  00 

5,000  00 

99 

4,950  00 

$30,483  75 

$30,030  00 
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FRATERNAL  PROTECTIVE  ASSOCIATION,  INCORPORATED, 

BOSTON. 

Incorporated  Jan.  14,  1903.     Commenced  business  Jan.  12,  1904. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary. 

Principal  Office,  502  Pemberton  Building. 

Income. 
Benefit  assessments,        ........       $88,272  25 

Expense  assessments,  $36,312.50;  membership  fees,  $309.75,        .         36,622  25 


Total,     .         .         .         .        _ 

Deduct  payments  retm'ned  to  applicants, 

Total  received  from  members,   ..... 

Interest,         ......... 

From  all  other  som-ces,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.   31,   1913,  viz.:    reserve  fund,   $21,082.39 
disability  fund,  $27,561.42;  expense  fund,  $3,369.23, 


Total, 


Death  claims, 
Disability  claims. 


Disbursements. 


$4,600  00 
73,648  28 


Total  benefits  paid,  ...... 

Commissions  and  fees  to  agents  or  managers,     . 
Salaries  and  allowances  of  managers  and  agents. 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  of  office  employees,     ...... 

Travefing  and  other  expenses  of  officers,  managers  and  agents. 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses, 
Furniture  and  fixtures,    . 
Insurance  department  fees, 
Taxes  on  assessments. 
Loss  on  maturity  of  bonds, 
Investigation  of  claims,   . 
All  other  disbursements. 

Total  disbursements,         ...... 

Balance:   reserve  fund,  $25,932.96;   disabihty  fund,  $32,367.30 
expense  fund,  $7,631.43, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  bonds  (Schedule  A),  . 


$124,894  50 
609  56 

$124,284  94 

1,541  65 

484  15 

$126,310  74 

52,013  04 

$178,323  78 


$78,248  28 

7,558  93 

3,342  25 

4,242  50 

4,106  04 

1,171  62 

4,344  14 

2,000  00 

1,689  79 

1,618  40 

50  00 

181  19 

673  00 

899  37 

28  13 

1,411  19 

827  26 

$112,392  09 


165  931  69 

$375  00 
32,048  05 


FRATERNAL  PROTECTIVE  ASSOCIATION.  INCORPORATED. 
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Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ....... 

Collectors'  balances,        ...... 

Total  ledger  assets,  ...... 

Non-Ledgeh  Assets. 
Interest  accrued,    ....... 

Assessments  in  hands  of  collectors,  . 

Office  furniture  and  supplies,   .  .  .     ■    . 

Gross  assets,    ....... 

Assets  not  admitted. 
Collectors'  debit  balances,        .... 
Book  value  of  bonds  over  market  value,    . 
Office  furniture  and  supplies,   .... 

Admitted  assets,      ...... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  2, 
Disability  claims  reported,  not  yet  -adjusted.  No.  239, 

Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Taxes  accrued,        ...... 

Advance  assessments,      ..... 

Unearned  premiums,       ..... 

Total  liabilities,        .         .  .  . 

Balance,  ...... 


$542  25 

488  05 

2,000  00 


Exhibit  op  Certificates 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1914,    . 

Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  cancellation  and  surrender. 


Total  Business. 
Number. 


8,016 
3,157 


11,173 

2,428 


8,745 

47 

2,225 

156 


$30,940  78 

2,144  92 

422  94 

$65,931  69 


462  04 

92  50 

2,000  00 

38,486  23 


3,030  30 
35,455  93 


$200  00 
19,626  30 

$19,826  30 

1,124  02 

1,290  03 

867  75 

21,438  50 

$44,546  60 
20,909  33 


Mass.  Business. 
Number. 

3,122 
643 

3,765 

777 

2,988 

27 

692 

58 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

_  Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1914,     . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

3  $300  00 

40  4,500  00 


43 
41 


$4,800  00 
4,600  00 

$200  00 


Mass. 
Number. 

1 

23 


24 
23 


Claims. 

Amount. 

$100  00 
2,300  00 

$2,400  00 
2,300  00 

$100  00 
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Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1913,     .  189  $17,343  94 

Incurred  during  the  year,  2,023  75,930  64 


Mass.  Claims. 
Number.  Amount. 

65     $7,709  58 
550     24,069  68 


Total,     .         .         .           2,212 

$93,274  58 

615 

$31,779  26 

Paid  during  the  yesLi;      .            1,822 

73,648  28 

525 

26,104  98 

Rejected  during  the  year,              151 

- 

33 

_ 

Unpaid  Dec.  31,  1914,     .              239 

$19,626  30 

57 

$5,674  28 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year : 

disability,  $29,711.90; 

expense,  $12,187.20;  total,  $41,899.10. 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Adams,  Mass.,  4s,  1920,     . 

$995  00 

100 

$1,000  00 

Boston,  Mass.,  4s,  1927,     . 

1,000  00 

99 

990  00 

Buffalo,  N.  Y.,  4s,  1919,     . 

3,047  04 

99 

2,970  00 

Everett,  Mass.,  4s,  192.3,    . 

1,003  61 

99 

990  00 

Everett,  Mass.,  4s.  19-33,    . 

967  50 

98 

980  00 

Haverhill,  Mass.,  4s,  1921, 

993  75 

99 

990  00 

Lewiston,  Maine,  4s,  1923, 

2,996  27 

99 

2,970  00 

Maiden,  Mass.,  4s,  1924,    . 

992  50 

99 

990  00 

Melrose,  Mass.,  4s,  1926,    . 

1,000  00 

99 

990  00 

Minneapolis,  Minn.,  4s,  1941,      . 

10,092  78 

98 

9,800  00 

Omaha,  Neb.,  4is,  1923,     . 

2,000  00 

101 

2,020  00 

Quincy,  Mass.,  4s,  1918,     . 

996  25 

100 

1,000  00 

Salem,  Mass.,  4s,  1918, 

992  50 

100 

1,000  00 

Woburn,  Mass.,  4s,  1915,  . 

996  36 

100 

1,000  00 

Railroad  Bonds. 

Chicago,  Burlington  &  Quincy  4s,  1958, 

1,964  44 

94 

1,880  CO 

Fitchburg  1st  4s,  1916, 

1,007  94 

99 

990  00 

West  End  Street  4s,  1915, 

1,002  11 

100 

1,000  00 

$32,048  05 

$31,560  00 

MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorporated  Aug.  15,  1901.     Commenced  business  .Jan.  16,  1902. 

Clyde  W.  Young,  President.  Samuel  W.  Munsell,  Secretary 

Office,  121  State  Street. 

Income. 
Benefit  assessments,        .... 
Expense  assessments,      .... 


Total,     .         .         .         .       _  . 
Deduct  payments  returned  to  applicants. 

Total  received  from  members,   . 
Interest,         ...... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1913,  viz.:  reserve  fund, 

fund,  $17,493.66;  expense  fund,  $4,337.36, 

Total,     ...         .         . 


^,840;  disabiUty 


$40,053  76 
40,053  75 


),107  51 
354  75 


^9,752  76 
1,189  53 


$80,942  29 

30,671  02 

$111,613  31 
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Disbursements. 


Death  claims. 
Disability  claims, 


$2,250  00 
36,723  57 


Total  benefits  paid. 
Commissions  and  fees  to  agents. 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  of  office  employees. 
Medical  examiners'  salaries  and  fees, 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Traveling  and  other  expenses  of  managers  and  agents, 
Collection  and  remittance  of  assessments  and  dues, 
Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Legal  expenses. 

Furniture  and  fixtures,    . 

Insurance  department  fees, 

Taxes  on  assessments. 

Other  taxes,  . 

Investigation  of  claims,  . 

Agents'  balances  charged  off. 

All  other  disbursements. 

Total  disbursements,         ...... 

Balance:   reserve  fund,  $12,896.16;   disability  fund,  $15,074.37 
expense  fund,  $4,953.05,       ...... 


38,973  57 
6,880  26 
9,289  00 
3,548  00 
463  66 
1,030  75 
2,823  89 
5,947  12 
1,040  00 
3,487  12 
2,281  34 
30  00 

617  71 

618  25 
563  94 

8  25 

404  71 

19  15 

663  01 


$78,689  73 


$32,923  58 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Agents'  balances,    .         .         .         . 

Interest  with  State  Treasurer, 


$27,308  76 

2,617  47 

1,932  69 

844  66 

220  00 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Assessments  due  and  unpaid,  .          .          .          .          . 

Furniture  and  fixtures,    .          .          . 

Supphes,        ........ 

$844  66 

1,148  76 

700  00 

1,800  00 

$32,923  58 

498  09 
1,114  50 
1,800  00 

700  00 

Gross  assets,    ... 

Assets  not  admitted. 
Agents'  debit  balances,    .          . 
Book  value  of  bonds  over  market  value,    . 
Supplies,        ....... 

Furniture  and  fixtures,    ..... 

$37,036  17 
4,493  42 

Admitted  assets. 


2,542  75 
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Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  1, 
Disability  claims  reported,  not  yet  adjusted,  No.  140, 

Total  unpaid  claims,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Commissions  due  or  accrued,  ..... 

Taxes  due  or  accrued,     ...... 

Advance  assessments,      ...... 

Unearned  premiums,       ...... 

Total  liabilities,        .  . 

Balance,  ....... 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Total,     . 
Terminated  during  the  year, 


$200  00 

6,011  17 

$6,211  17 

496  21 

177  10 

675  07 

3,696  75 

6,511  39 

$17,767  69 

14,775  06 

AL  Business. 

Mass.  Business. 

Number. 

Number. 

6,541 

1,879 

5,588 

1,999 

12,129 
4,036 


3,878 
1,221 


In  force  Dec.  31,  1914, 

Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  cancellation  during  the  year, 

8,093 

44 

3,495 

497 

2,657 

15 

1,077 

129 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                         Amount. 

Mass. 
Number. 

Claims. 

.Amount. 

Incurred  during  the  year 
Paid  during  the  year. 

12 

9 

$3,125  00 
2,250  00 

4 
3 

$850  00 
675  00 

Balance, 

3 

.$875  00 

1 

$175  00 

Saved  by  compromise. 

- 

100  00 

- 

- 

Unpaid  Dec.  31,  1914, 
Rejected  during  the  year 

1 
2 

$200  00 
575  00 

1 

$175  00 

Exhibit  op 

Disability  Claims. 

Total  Claims. 
Number.                     Amount. 

Mass 
Number. 

Claims. 

Amount. 

Unpaid  Dec.  31,  1913, 
Incurred  during  the  year 

130 
1,525 

1,655 
1,515 

$4,818  06 
37,916  68 

30 

427 

$1,312  36 
10,595  75 

Total,     . 
Paid  during  the  year. 

$42,734  74 
36,723  57 

457 
414 

$11,908  11 
10,018  31 

Unpaid  Dec.  31,  1914, 


140 


),011  17 


43 


$1,889  80 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disabihty,  $12,295; 
expense,  $12,294.99;  total,  $24,589.99. 
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Schedule  A.    Bonds  owned 
State  and  Municipal  Bonds. 
California  highway  4s,  1937, 
California  highway  4s,  1931, 
Cleveland,  Ohio,  electric  light  4^8,  1949, 

Railroad  Bonds. 
Boston  &  Albany  3§s,  1952, 
Boston  &  Maine  4s,  1926, 
Boston  &  Northern  Street  4s,  1954,     . 
Boston,  Revere  Beach  &  Lynn  4^8,  1927, 
Canadian  Northern  equipment  4is,  1918, 
Chicago  Railways  1st  5s,  1927,   . 
Portland  Terminal  1st  4s,  1961, 
Wheeling  Electric  5s,  1941, 

Miscellaneous  Bonds. 
Detroit  City  Gas  5s,  1921, 
Kansas  Gas  &  Electric  5s,  1922, 
Los  Angeles  Gas  &  Electric  5s,  1939, 
Marion  Light  &  Heating  5s,  1932, 
Minneapolis  Gas  Light  5s,  1930, 
Pacific  Power  &  Light  5s,  1930, 


)    BY   THE 

Company . 

Book  Value. 

Rate. 

Market  Value. 

$970 

56 

97 

$970  00 

975 

60 

98 

980  00 

2,070 

00 

107 

2,140  00 

1,797 

50 

82 

1,640  00 

1,930 

00 

77 

1,540  00 

1,852 

50 

88 

1,760  00 

2,160 

00 

96 

1,920  00 

1,955 

10 

97 

1,940  00 

2,007 

50 

99 

1,980  00 

920 

00 

87 

870  00 

955 

00 

94 

940  00 

1,975 

00 

97 

1,940  00 

2,910 

00 

96 

2,880  00 

970 

00 

94 

940  00 

960 

00 

94 

940  00 

1,000 

00 

98 

980  00 

1,900 

00 

90 

1,800  00 

$27,308 

76 

$26,160  00 

MASSACHUSETTS  INDEMNITY  COMPANY,  BOSTON. 

Incorporated  Aug.  7,  1905.     Commenced  business  May  15,  1906. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary 

Office,  502  Pemberton  Building. 

Income. 
Benefit  assessments,         ....... 

Expense  assessments,  $4,912.61;  membership  fees,  $64.50, 


Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   . 
Interest,         ....... 

From  all  other  sources,    ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1913,  viz.:   reserve  fund, 
ability  fund,  $2,377.68;  expense  fund,  $712.48, 

Total,     .  * 


L,608.19;   dis- 


.8,806  34 
4,977  11 


$13,783  45 
117  29 

$13,666  16 

81  08 

1  05 

$13,748  29 

4,698  35 

$18,446  64 


Disbursements. 
Disability  claims,   ........ 

Commissions  and  fees  to  agents  and  managers. 
Salaries  and  allowances  of  managers  and  agents, 
Directors'  fees,        ........ 

Salaries  of  office  employees,     ...... 

Traveling  and  other  expenses  of  officers,  managers  and  agents, 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 


$8,798  53 

983 

00 

673 

00 

152 

50 

1,059 

00 

54 

10 

790 

75 

480  00 

158  60 

236 

98 
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Insurance  department  fees, 
Taxes  on  assessments, 
Loss  on  maturity  of  bonds. 
Investigation  of  claims,  . 
All  other  disbursements. 

Total  disbursements,         .  .  .  .  . 

Balance:    reserve  fund,  $1,638.80;    disability  fund, 
expense  fund,  $876.52,  .         .         .,        . 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest. 

Cash  in  office,         ...... 

Collectors'  balances,        ..... 

Interest  with  State  Treasurer, 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Assessments  in  hands  of  collectors,  . 

Gross  assets,    ...... 

Assets  not  admitted. 
Collectors'  debit  balances,        .... 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,       .         .         . 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  29, 
Taxes  due  or  accrued,     ..... 
Advance  assessments,      ..... 
Unearned  premiums,       ..... 

Total  Uabihties,        .  .  . 

Balance,  ...... 


i,133.05; 


$113  96 

5  58 


$107  00 

17  65 

12  61 

205  66 

68  89 


$13,798  27 


t,648  37 


$1,495  58 

2,540  33 

396  47 

105  99 

110  00 

t,648  37 


28  34 
17  60 


1,694  31 


119  54 


t,574  77 


$1,694  61 

11  94 

997  30 

567  99 

$3,271  84 

1,302  93 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number. 

1,144 
403 


Total, 

Terminated  during  the  year,    .         .         . 

In  force  Dec.  31,  1914,    .... 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  cancellation  during  the  year. 


1,547 
512 


1,035 

6 

450 

56 


Mass.  Business. 
Number. 

920 
352 

1,272 

389 

883 

4 

343 

42 
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Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1914,     . 
Rejected  during  the  year, 


Total  Claims. 
umber.                       Amount. 

Mass. 
Number. 

Claims. 

Amount. 

40             $2,628  05 
291               7,865  09 

24 
219 

$1,640  34 
6,077  44 

331 

265 


10,493  14 
8,798  53 


243 
194 


$7,717  78 
6,152  34 


29 
37 


L,694  61 


24 
25 


[,565  44 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  disability,  $7,013.33; 
expense,  $3,912.77;  total,  $10,926.10. 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds. 
Medford,  Mass.,  4s,  1918,            .          .          .  "       . 
Milwaukee,  Wis.,  4s,  1923, 


Book  Value. 

$505  58 

990  00 

$1,495  58 


Rate. 

100 

99 


Market  Value. 

$500  00 

990  00 

$1,490  00 


UNITED  STATES  INDEMNITY  SOCIETY,  BOSTON. 

Incorporated  April  2,  1897.    Commenced  business  Aug.  19,  1897. 

William  H.  Jones,  President.  Albert  C.  Smith,  Secretary. 

Office,  161  Devonshire  Street. 

Income. 
Benefit  assessments,        ....... 

Expense  assessments,  $17,174.90;  membership  fees,  $5,041, 


Total,     ......... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 

Interest,         ......... 

Profit  on  sale  of  bonds,   ....... 

Total  income,  ....... 

Ledger  assets   Dec.   31,    1913,   viz.:    emergency  fund,   $6,490 
disabihty  fund,  $20,649.47;  expense  fund,  $373.69, 


Total,     . 

Death  claims, 
Disabihty  claims,   . 


Disbursements. 


.$3,250  00 
13,803  84 


Total  benefits  paid, 
Commissions  and  fees  to  agents. 
Salaries  of  managers  and  agents. 
Salaries  of  officers  and  trustees. 
Salaries  of  office  employees, 
Travehng  and  other  expenses  of  officers,  managers  and  agents, 
Collection  and  remittance  of  assessments  and  dues,    . , 


$17,184  38 
22,215  90 


),400  28 
30  50 


;9,369  78 

1,179  91 

62  50 


H0,612  19 
27,513  16 
$68,125  35 


$17,053  84 

5,041  00 

150  14 

4,720  08 

2,056  00 

257  45 

6,036  11 


222  a 


UNITED   STATES   INDEMNITY   SOCIETY. 


Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Legal  expenses,       ..... 

Insurance  department  fees. 

Taxes  on  assessments,     .... 

Adjustment  of  claims,     .... 

All  other  disbursements, 

$906  00 

1,229  07 

924  82 

18  35 

76  00 

203  00 

594  92 

194  56 

Total  disbursements,         .         .         .         . "       . 

$39,461  34 

Balance:    emergency  fund,  $6,490;    disabihty  fund,  $22,006.06; 
expense  fund,  $167.95,          ....... 

$28,664  01 

Ledger  Assets. 
Mortgage  loans  on  real  estate,          ...... 

Loans  secured  by  collateral  (50  shares  Equitable  Accident  Co.), 
Book  value  of  bonds  (Schedule  A),  ...... 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Cash  in  office,         ......... 

$3,500  00 
1,500  00 

20,297  50 
3,078  89 

287  62 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued,         .... 

Gross  assets,    ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,       .         .         .         . 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  3, 
Disability  claims  reported,  not  yet  adjusted,  No.  47, 

Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Taxes  due  or  accrued,  ..... 
Advance  assessments,  ..... 
Unearned  premiums,  ..... 
Insurance  department  fees,      .... 


Total  liabilities, 
Balance, 


Exhibit  op  Certificates 


5,664  01 


854  81 


$29,518  82 
1,177  50 

$28,341  32 

1300  00 
.     890  14 

$1,190  14 
127  69 
205  20 
390  77 
844  60 
60  00 

$2,818  40 
25,522  92 


Total  Business. 
Number. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1914,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 


3,528 
1,507 


Mass.  Business. 
Number. 


855 


5,035 

2,285 


2,835 
1,320 


2,750 

1,515 

34 

19 

2,251 

1,301 
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Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1913,     .  8  $800  00 

Incurred  during  the  year,  34  3,400  00 


Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise. 

Unpaid  Dec.  31,  1914, 
Rejected  during  the  year 


Mass.  Claims. 
Number.  Amount. 

3  $300  00 

19  1,900  00 


42 
35 


$4,200  00 
3,250  00 

$950  00 
250  00 

$300  00 
400  00 


22 

18 


$2,200  00 
1,750  00 

$450  00 
50  00 

$100  00 
300  00 


Exhibit  of  Disability  Claims. 


Total  Claims.  Mass.  Cladis. 

Number.  Amount.  Number.  Amount. 


Ur^Daid  Dec.  31,  1913, 
Incurred  during  the  year 

48 
933 

$1,370  22 
13,323  76 

28 
511 

$599  08 
6,831  28 

Total,     . 
Paid  during  the  year. 

981 
734 

$14,693  98 
13,803  84 

539 
416 

$7,430  36 
7,213  75 

Unpaid  Dec.  31,  1914, 
Rejected  during  the  year 

47 
200 

$890  14 

16 
107 

$216  61 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  disabiUty, 
expense,  $9,562.64;  total,  $19,125.28. 


,562.64; 


Schedule  A.    Bonds  owned 

Municipal  Bonds. 

Hudson,  Mass.,  4s,  1915 

Railroad  Bonds. 
Boston  &  Maine  4s,  1926,  .... 

Chicago,  Rock  Island  &  Pacific  note  4js,  1916, 

Fitchburg  4s,  1927, 

Iowa  Central  4s,  1951,        ..... 
South  Carolina  Western  Extension  6s,  1943, 
West  End  Street  4s,  1932,  .... 

Miscellaneous  Bo7ids. 
American  Telephone  &  Telegraph  4s,  1929, 
American  Telephone  &  Telegraph  4s,  1936, 
Westinghouse  Electric  &  Mfg.  5s,  1931, 


BY  THE  Company. 

Book  Value.  Rate. 

$992  50  100 


1,960  00 
1,000  00 
1,000  00 
1,500  00 
1,960  00 
1,870  00 

7,320  00 

1,710  00 

985  00 


77 
98 
91 
48 
97 
91 

89 
95 
95 


,297  50 


Market  Value- 
$1,000  00 

1,540  00 

980  00 

910  00 

960  00 

1,940  00 

1,820  00 

7,120  00 

1,900  00 

950  00 

$19,120  00 
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Fraternal  Benefit  Societies. 


RECORDS  OF  CHANGES  IN  FRATERNAL  BENEFIT  SOCIETIES. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1914,  to  date,  and  also  a 
list  of  those  who  ceased  to  do  business  during  the  same  period:  — 


Corporatmis  authorized  during  the  Year  1914- 


Name. 


Location. 


Date  of 
Authority. 


Saint  Mary  Assumption  of  Avellino  Mutual  Aid  and  Benefit  Society, 

Incorporated.* 
The  Russian  Orthodox  Holy  Annunciation  Association,* 

New  Italy  Artillery  Tripoli,  Italian  Mutual  Aid  and  Benefit  Society  of 

E.  Boston,  Mass.* 
The  United  Beneficial  Society  of  Cambridge,  Massachusetts,* 

Wellesley  Firemen's  Relief  Association, 

Most  Holy  Mary  of  Pompeii  Society  of  Catholic  Workers  for  Mutual  Aid 

of  LawTence,  Mass.* 
Saint  Vladimir  Society,  Incorporated,* 

The  Association  of  the  Knights  of  Cracow  Under  the  Protection  of  the 

Sacred  Heart  of  Jesus,  Incorporated.* 
Newburyport  Firemen's  Sick  Benefit  Association,*         .... 

Crakus  Polish  Benefit  Society,* 

The  Christopher  Columbus  Mutual  Benefit  Association  of  Revere,* 

Italian  Mutual  Benefit  Catholic  Society  of  Maria,  Valisbona,  of  Roccasi- 

cura,  Inc.* 
Scott  &  Company  Ltd.  Mutual  Benefit  Association,*      .... 

Lublin  Progressive  Association,* 

Society  for  Mutual  Benefit  and  Relief  "Citizens  of  Salemi,"  (Incorpo- 
rated).* 
Protective  League  of  Labor's  Sons  Mutual  Benefit  Society,*  . 

Knights  of  Zaslav  Benefit  Association,* 

Boston  Young  Men's  Fraternal  Association,* 

Massachusetts  Hebrews'  Benefit  Corporation,  .... 

Railway  Mail  Association,  t 


Society  of  the  Immaculate  Conception  of  the  Blessed  Virgin  Mary  of 

Cambridge,  Massachusetts.* 
Independent  Order  Sons  of  Israel,    ........ 


Society  Sons  of  Calabria,  Incorporated,*  .        .        .        . 

W.  and  A.  Bacon  Company  Employees'  Benefit  Association,* 
Beresna  Beneficial  Society,*      ....... 

Kopaigorod  Benefit  Association,* 


Boston, 

Peabody, 

Boston, 

Cambridge,  . 

Wellesley, 

Lawrence,     . 

Taunton, 

Fall  River,  . 

Newburyport, 

Boston, 

Revere, 

Boston, 

Boston, 

Boston, 

Boston, 

Boston, 

Boston, 

Boston, 

Chelsea, 

Portsmouth,  N.H 

Cambridge, 

Boston, 

North  Adams, 

Boston, 

Boston, 

Boston, 


Jan.  1. 

Jan.  3. 

Jan.  5. 

Jan.  15. 

Feb.  5. 

Mar.  4. 

Mar.  9. 

Mar.  31. 

Mar.  31. 

Apr.  2. 

Apr.  IS. 

Apr.  21. 

Apr.  21. 

Apr.  22. 

Apr.  23. 

Apr.  23. 

Apr.  29. 

May  13. 

May  15. 

May  16. 

May  22. 

May  26. 

June  2. 

June  3. 

June  3. 

July  11. 


*  Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 
t  Exempted  by  chapter  534,  Acts  of  1914,  until  Oct.  1,  1915. 
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FRATERNAL  BENEFIT  SOCIETIES. 


Corporations  authorized  during  the  Year  1914  —  Concluded. 


Name. 


Location. 


Date  of 
Authority. 


Teano  Benefit  Society,  Luigi  Tansillo,*    ....... 

The  British  Friendly  Society,* 

The  Eureka  Masonic  Relief  Association,* 

ItaHan  Mutual  Benefit  Society  Bovio  of  Boston,  Incorporated,* 

Our  Lady's  of  Perpetual  Help  Lithuanian  Roman  Catholic  Society  of 

the  City  of  Brockton,  Mass.* 
The  Mutual  Aid  Society  of  Saint  Euplius  of  Trevico,  Incorporated,*    . 

Lithuanian  Sons'  Sick  Benefit  Society,*  ....... 

Saint  John  the  Baptist  Lithuanian  Benefit  Association,  of  Cambridge, 

Massachusetts,  Incorporated.* 
Scheptowka  Aid  Association,* 

Revere  Mutual  Benefit  and  Aid  Society  of  Saint  Michael  The  Archangel 

of  Chiusano  San  Domenico,  Incorporated.* 
Mutual  Aid  Society  of  Citizens  of  Squillani,  Incorporated,'*  . 

Mutual  Succor  Joseph-Aurele  Costanzo,  Incorporated,*  .         .        .        . 

Eliezabetgrad  Benefit  Association,*  ........ 

Friendly  Society  of  Novgrad  Volynsk,* 

Hebrew  Progressive  Polish  Association,  Inc.,*  ..... 

People  of  Sudilkow  Association,* 

Fraternal  Beneficial  Society  of  Wladyslaw  Jagiello,*        .... 

Laurier  Benefit  Association  of  Lawrence,  Massachusetts,* 

Saint  Agrippina  of  Mineo  Benefit  Society,* 

Benevolent  Society  of  Columbus  and  Washington  Sons,* 

Daughters  of  Lithuania,  Hudson,  Mass.,* 

Berditchev  Benefit  Association,* 

The  People's  Mutual  Benefit  Association  of  Riesi,*         .... 

Wholesale  Grocery  Salesmen's  Benefit  Association,*        .... 

The  Lithuanian  Aid  Society  of  Our  Lady  of  Perpetual  Help  of  Norwood, 
Mass.* 


Lawrence, 

Boston, 

Worcester, 

Boston, 

Brockton, 

Boston, 

Gardner, 

Cambridge, 

Boston, 

Revere, 

Boston, 

Lawrence, 

Worcester, 

Boston, 

Boston, 

Maiden, 

Hudson, 

Lawrence, 

Boston, 

Franklin, 

Hudson, 

Boston, 

Boston, 

Boston, 

Norwood, 


Aug.  21. 
Sept.  3. 
Sept.  10. 
Sept.  12. 
Sept.  24. 
Sept.  24. 
Oct.  2. 
Oct.  9. 
Oct.  29. 
Oct.  30. 
Oct.  30. 
Nov.  5. 
Nov.  14. 
Nov.  17. 
Nov.  18. 
Nov.  18. 
Nov.  20. 
Nov.  24. 
Nov.  27. 
Nov.  30. 
Dec.  1. 
Dec.  5. 
Dec.  18. 
Dec.  18. 
Dec.  24. 


Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 


Corporations  authorized  since  Jan.  1,  1915. 


Name. 

Location. 

Date  of 
Authority. 

Library  Bureau  Mutual  Aid  Association, 

Napoleone  Colaianni,  Mutual  Relief  and  Benefit  Society,  Incorporated,* 

Mutual  Relief  and  Beneficent  Society,  Sons  of  the  Sicilian  "Vespers, 

Incorporated.* 
Mutual  Aid  Society  of  Maria  S.  S.  of  the  Graces,  of  Buccheri,* 

Cambridge, 
Boston, 
Boston, 
Lawrence,     . 

Jan.      1. 
Jan.    28. 
Feb.     4. 
Feb.    11. 

*  Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 
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Corporations  authorized  since  Jan.  1,  1915  —  Concluded. 


Name. 


Location. 


Date  of 
Authority. 


Austrian  Benefit  Association,*  ......... 

Mutual  Relief  and  Beneficent  Society,  Holy  Mary  of  Carmine,  of  Cassano 
airionio,  Incorporated.* 

Italian  Catholic  Mutual  Benefit  and  Aid  Society  of  Saint  Mary  of  Car- 
mine of  Revere,  Incorporated.* 

Kiev  Independent  Society,  Inc.,* 

Slavuta  Progressive  Association,* 

Saintly  Crucifix  of  Grotteria,* 

Italian-American  Musicians'   Mutual   Relief  and   Benefit  Association, 

Incorporated.* 
Mutual  Benefit  Society  of  Saint  Mary  of  the  Annunciation  of  Pedara, 

Incorporated.* 
Mutual  Relief  and  Beneficent  Society,  Crowned  Most  Holy  Mary  of 

Melito  Valle  Bonito,  Incorporated.* 
The  Ukraine  Society  of  Boston,* 

Lithuanian  Sons  and  Daughters  Society  of  Chelsea,  Massachusetts,*    . 

The  Maiden  Police  Relief  Association,* 

The  Collecting  Department  Mutual  Benefit  Association,* 

The  Society  of  Domnista  Saint  Athanasius,* 

Lithuanians  Young  Peoples  Benefit  Association  of  Cambridge,  Mass., 

Incorporated.* 
The  Thomas  W.  Gardiner  &  Sons  Mutual  Aid  Association,*  . 


Boston, 

Boston, 

Revere, 

Chelsea^ 

Boston, 

Boston, 

Boston, 

LawTence, 

Boston, 

Boston, 

Chelsea, 

Maiden, 

Boston, 

Boston, 

Cambridge, 

Lynn,   . 


Feb.  16. 
Mar.  12. 
Mar.  13. 
Mar.  23. 
Apr.  5. 
Apr.  6. 
Apr.  6. 
Apr.  7. 
Apr.  16. 
Apr.  29. 
May  17. 
June  11. 
June  11. 
June  14. 
June  19. 
June  29. 


Incorporated  under  exemption  of  section  29b,  chapter  628,  Acts  of  1911. 


Corporations  ceasing  to  do  Business  since  Jan.  1,  1914- 


Name. 

Location. 

Date. 

Remarks. 

Odd   Fellows   Beneficial  Corporation  of 

Southern  Massachusetts. 
Sons  of  Freedom,  Incorporated, 

The  Supreme  Council  Catholic  Benevo- 
lent Legion. 

Massachusetts  Hebrews'  Benefit  Cor- 
poration. 

Stars  of  Jacob, 

New  Bed- 
ford. 
Boston,    . 

Brooklyn, 

N.  Y. 
Chelsea,  . 

Worcester. 

July  31,  1914. 
Oct.  20,  1914. 
Mar.  12,  1915. 
May  15,  1915. 
June  5,  1915. 

Enjoined    from    further    trans- 
action of  business. 
Thomas  D.  Lavelle,  receiver. 

Withdrew  from  Massachusetts. 

No  business  transacted.   Charter 

voided. 
No  business  transacted  for.  one 

year.    Charter  voided. 
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AMERICAN   BENEFIT  SOCIETY. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 
FRATERNAL  BENEFIT  SOCIETIES. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

Incorporated  Jan.  9,  1893.    Commenced  business  Jan.  17,  1893. 

William  W.  Towle,  President.  Edward  L.  Townsend,  Secretary. 

Principal  Office,  6  Beacon  Street. 

Income. 
Benefit  assessments:  mortuary,        ......       $68,725  72 

Dues  and  per  capita  tax,  $10,439.58;    medical  examiners'  fees, 

!;  other  payments  by  members  for  expenses,  $159,    .         .         10,861  58 


Total  received  from  members. 
Interest,        .... 
Sale  of  lodge  supplies,     . 
Special  account  held  in  trust,  . 
From  all  other  sources,   . 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $4,442.40 
reserve  fund,  $49,923.26;  expense  fund,  $3,160.57, 


Total. 


Disbursements, 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  officers  and  trustees. 
Salaries  and  compensation  of  committees, 
Salaries  of  office  employees,     .... 

Supreme  medical  examiner's  salary, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  suppUes,       ...... 

Official  pubhcation,         ..... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $300  in  fitigation  of  claims. 

Furniture  and  fixtures,    ..... 

Insurance  department  fees,      .... 

Reduction  in  book  value  of  bonds,   . 

Special  account  held  in  trust,  .... 

AU  other  disbursements,  .... 


Total  disbursements. 

Balance:    mortuary  fund, 
expense  fund,  $3,580.87, 


5,236.67;    reserve  fund,  $49,879.81 


$79,587  30 

2,083  45 

169 

96 

289 

60 

304 

16 

$82,434  47 

57,526  23 

$139,960  70 

$68,950  00 

1,460  00 

2,520  00 

140  00 

676  00 

1,200  00 

762  56 

549  96 

592  10 

344  71 

92  93 

951  90 

276  66 

406  00 

331  26 

70  00 

43  45 

289  60 

606  22 

$80,263  35 


),697  35 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 


Gross  assets,   . 


Assets  not  admitted. 


19,879  81 
9,817  54 


),697  35 


Interest  accrued,    ...... 

202  51 

Furniture  and  fixtures,    ..... 

1,173  19 

Lodge  supplies,       ...... 

452  16 

Benefit  certificate  changes,       .... 

9  90 

Due  from  subordinate  lodges, 

246  29 

)1,781  40 


Furniture  and  fixtures,    . 
Lodge  supplies. 
Benefit  certificate  changes 
Due  from  subordinate  lod' 
Book  value  of  bonds  over 

?es, 
market  valu 

e,    . 

$1,173  19 

452  16 

9  90 

246  29 

3,779  81 

5,661  35 

Admitted  assets, 

. 

. 

$56,120  05 

Death  claims  resisted,  No. 
Death  claims  reported,  no1 
Total  unpaid  claims. 
Salaries,  expenses  and  accc 
Advance  assessments, 
All  other  habilities, 

Liabilities. 
4,   .         .         .         . 
yet  adjusted,  No.  29, 

)unts  due  or  accrued. 

$5,250  00 
31,250  00 

$36,500  00 

277  97 

15  07 

11  35 

Total  Uabihties, 
Balance, 

$36,804  39 
19,315  66 

] 

Exhibit  of 

Certificates. 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 
Increased  during  the  year, 

Total  Business. 
Number.                     Amount. 

6,613      $5,847,500  00 

465           286,250  00 

750  00 

Mass 
Number. 

3,961 
280 

.  Business. 

Amount. 

$3,512,500  00 

181,250  00 

250  00 

Total,     . 
Terminated    during    the 
year, 

7,078 
404 

$6,134,500  00 
287,250  00 

4,241 
280 

$3,694,000  00 
192,750  00 

In  force  Dec.  31,  1914,    . 

Terminated     by     death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates        decreased 
during  the  year. 

6,674 

96 

308 

$5,847,250  00 

90,750  00 

196,000  00 

500  00 

3,961 

51 

229 

$3,501,250  00 

47,500  00 

144,750  00 

500  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                     Amount.  Number.                  Amount. 

Unpaid  Dec.  31,  1913,     .                21           $16,750  00  13           $11,250  00 

Incurred  during  the  year,                96             90,750  00  51             47,500  00 


Total,    . 
Paid  during  the  year. 

117 

83 

$107,500  00 
68,950  00 

$38,550  00 
1,050  00 

$36,500  00 
1,000  00 

64 
46 

$58,750  00 
38,700  00 

Balance, 
Saved  by  compromise,    . 

34 

18 

$20,050  00 
1,050  00 

Unpaid  Dec.  31,  1914,     . 
Rejected  during  the  year. 

33 
1 

17 
1 

$18,000  00 
1,000  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $40,497.15. 
Assessments  collected  from  organization  to  date:  mortuary,  $1,104,848.73. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,069,987.60. 

Schedule  A.    Bonds  owned  by  the  Society. 

•  Book  Value.  Rate.  Market  Value. 

Boston,  Mass.,  3^s,  1933 $20,000  00  93  $18,600  00 

Norfolk  County,  Mass.,  3is,  1919,        .          .          .          20,000  00  97  19,400  00 

Northern  Maine  Seaport  R.R.  5s,  1935,        .          .            9,879  81  90  8,100  00 


),879  81  $46,100  00 


COMMERCIAL    TRAVELLERS'    BOSTON    BENEFIT    ASSOCIATION, 
INCORPORATED,  BOSTON. 

Incorporated  March  7,  1901.    Commenced  business  March  30,  1901. 

Raymond  Alley,  President.  Ira  F.  Libby,  Secretary. 

Principal  Office,  200  Devonshire  Street. 

Income. 
Benefit  assessments:  mortuary,  $3,965;  disability,  $31,838,  .       $35,803  00 

Expense  assessments,  $5,439;    membership  fees,  $1,032;    other 

payments  by  members  for  expenses,  $2,912,   ....  9,383  00 

Total  received  from  members,   ...... 

Interest,         .         .         .         .         . 

From  all  other  sources,    ........ 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $745.50;   dis- 
ability fund,  $456.71;  expense  fund,  $355.94, 

Total,     . $46,801  50 

Disbursements. 

Death  claims, $3,100  00 

Disability  claims, 31,799  80 

Total  benefits  paid,  ....       $34,899  80 

Salaries  and  compensation  of  oflScers  and  trustees,      .  .  .  2,050  00 

Salaries  of  office  employees,      .......  1,790  41 

Supreme  medical  examiners'  salaries  and  fees,    ....  482  00 


$45,186  00 

47  51 

9  84 

$45,243  35 
1,558  15 
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[,610.50;    disabiUty  fund,  $512.73 


Subordinate  medical  examiners'  salaries  and  fees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees, 

Collection  and  remittance  of  assessments  and  dues, 

Rent,    ...... 

Advertising,  printing  and  stationeiy, 

Postage,  express,  telegraph  and  telephone 

Legal  expenses. 

Furniture  and  fixtures,    . 

Auditing, 

Cash  stolen  from  office,  . 

AU  other  disbursements, 

Total  disbursements, 

Balance:    mortuary  fund, 

expense  fund,  $448.10,  .... 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Furniture  and  fixtures,    ..... 
Supphes,  printed  matter  and  stationery,    . 

Gross  assets,    ...... 

Assets  not  admitted. 
Supphes,  printed  matter  and  stationery,    . 
Furniture  and  fixtures,    ..... 

Admitted  assets,       ..... 

Liabilities. 
Death  claims  resisted,  No.  1,   . 
Death  claims  reported,  not  yet  adjusted.  No.  4, 

Disability  claims  reported,  not  yet  adjusted.  No.  58, 

Total  unpaid  claims,         ........         ^ 

Advance  assessments,      ........ 

Total  habihties,        ........         I 

Exhibit  op  Certificates  (all  Massachusetts  Business). 


$1,076  50 

7  50 

7  84 

664  51 

1,206  76 

960  74 

458  27 

96  75 

126  50 

200  97 

201  62 

544,230  17 


1,571  33 


$2,081  96 
489  37 

$2,571  33 

950  00 
100  00 

$3,621  33 

$100  00 
950  00 

1,050  00 

$2,571  33 

$100  00 
400  00 

$500  00 

>, 

7,253  58 

^753  58 
307  20 


,060  78 


Total  Business. 
Number.  Amount. 


In  force  Dec.  31,  1913,    . 
Written  during  the  j^ear. 

Total,     .    _     . 
Terminated  during  the  year,    . 

In  force  Dec.  31,  1914,    . 

Terminated  by  death  during  the  year. 

Terminated  by  lapse  during  the  year, 

Terminated  by  resignation  and  cancellation  during 

the  year,    ........ 


4,220 
516 

4,736 
319 


$422,000  00 
51,600  00 

$473,600  00 
31,900  00 


4,417 

$441,700  00 

34 

3,400  00 

269 

26,900  00 

16 


1,600  00 
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Exhibit  of  Death  Claims, 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1914,     . 
Rejected  during  the  year. 


Total  Claims. 

Number. 

Amount. 

3 

1300  00 

34 

3,400  00 

37 
31 


$3,700  00 
3,100  00 


$500  00 
100  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1914,     . 
Rejected  during  the  year, 


Total  Claims. 
Number.  Amount. 


38 
345 


383 

278 


58 
47 


$3,167  83 
39,285  54 

$42,453  37 
31,799  80 

$7,253  58 
3,399  99 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $3,965; 
disability,  $31,838;  expense,  $9,383;  total,  $45,186. 

Assessments  collected  from  organization  to  date:  mortuary,  $31,002.50;  dis- 
ability, $280,326. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $29,400;  dis- 
ability, $280,083.20. 


COMMERCIAL  TRAVELLERS'  EASTERN  ACCIDENT 
ASSOCIATION,  BOSTON. 

Incorporated  Sept.  20,  1894.    Commenced  business  Nov.  3,  1894. 

T.  Henry  Mayo,  President.  Ira  F.  Libby,  Secretary. 

Principal  Office,  200  Devonshire  Street. 

Income. 
Benefit  assessments:  mortuary,  $24,547;  disabihty,  $43,097, 


Expense  assessments,  $11,300;   membership  fees,  $1,572;    other 
payments  by  members  for  expenses,  $6,122,  .... 

Total  received  from  members,   .          .         .         .         .         . 

Interest,         .         .         .         .         .         .         .         .         .         . 

From  all  other  sources,   ........ 

Total  income,  .         .         . 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $10,122.99; 
disability  fund,  $1,107.06;  expense  fund,  $2,945.77, 


$67,644  00 

18,994  00 

$86,638  00 
239  65 
100  33 

$86,977  98 

14,175  82 


Total, $101,153  80 
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S33,500  00 

43,687  44 


committees. 


Disbursements. 
Death  claims,         ...... 

Disability  claims,   ...... 

Total  benefits  paid,  .... 

Salaries  and  compensation  of  officers  and  directors, 
Salaries  of  office  employees,     .... 

Medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and 

Rent,    ........ 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $477  in  litigation  of  claims, 

Furniture  and  fixtures,    ..... 

Auditing,        ....... 

Association  pins,     ...... 

All  other  disbursements,  .... 

Total  disbursements, 

Balance:    mortuary  fund,  $2,267.08;    disabihty  fund,  $555.97 
expense  fund,  $5,029.70, 


$77,187  44 

3,600  00 

2,006  89 

2,178  50 

242  64 

664  62 

2,571  10 

2,319  74 

1,393  70 

81  75 

69  50 

557  31 

427  86 

$93,301  05 


^852  75 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Total  ledger  assets,  ..... 


^102  12 
750  63 


$7,852  75 


Non-Ledger  Assets. 
Furniture  and  fixtures,    ..... 
Supphes,  printed  matter  and  stationery,   . 

Gross  assets,    .         . 

Assets  not  admitted 
Supphes,  printed  matter  and  stationery,    . 
Furniture  and  fixtures,    ..... 

Admitted  assets,       ..... 


3,000  00 
300  00 

$11,152  75 

$300  00 
3,000  00 

3,300  00 

^852  75 


Liabilities. 
Death  claims  resisted.  No.  4,   . 
Permanent  disabihty  claims  resisted.  No.  1, 
Accident  claims  resisted.  No.  1, 
Accident   claims   reported,    not   yet   adjusted, 
No.  72, 

Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,      ..... 

Total  habilities,        ..... 


$942  86 

$20,000  00 
2,500  00 

7,735  70 

8,678  56 

$31,178  56 
750  25 

625  09 

J,553  90 
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Exhibit  of  Certificates  (all  Massachusetts  Business). 

Total  Business. 


In  force  Dee.  31,  1913,    . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1914,    . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year, 
Terminated  by  resignation  and  cancellation, 


Number.  Amount. 

8,185    140,925,000  00 
786        3,930,000  00 


8,971    $44,855,000  00 
657        3,285,000  00 


8,314  $41,570,000  00 

6  30,000  00 

617  3,085,000  00 

34  170,000  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,     . 

Unpaid  Dec.  31,  1914,     . 
Rejected  during  the  year, 


Total  Ciaims. 
Number.                     Amount. 

6 
6 

$30,000  00 
30,000  00 

12 

7 


$60,000  00 
33,500  00 

$26,500  00 
1,500  00 

$20,000  00 
5,000  00 


Exhibit  of  Permanent  Disability  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1913, 2  $3,750  00 

Incurred  during  the  year,         .....  1  1,250  00 


Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1914, 


$5,000  00 
2,500  00 

$2,500  00 


Exhibit  of  Accident  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1914,     . 
Rejected  during  the  year. 


Total  Claims. 
Number.                     Amount. 

68 
530 

$7,326 
43,992 

76 
SO 

598 
510 


73 
15 


$51,319  56 
41,187  44 

$8,678  56 
1,453  56 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $24,547; 

disability,  $43,097;  expense,  $18,994;  total,  $86,638. 
Assessments  collected  from  organization  to  date :  mortuary,  $225,091;  disability, 

$474,938.50. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $226,275;  disability, 

$482,163.94. 
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MASSACHUSETTS    CATHOLIC    ORDER    OF    FORESTERS,    BOSTON. 

Incorporated  July  30,  1879.    Commenced  business  Sept.  30,  1879. 

Joseph  T.  Brennan,  President.  Daniel  H.  Maguire,  Secretary. 

Principal  Ojfflce,  17  Worcester  Street. 

Income. 
Benefit  assessments :  mortuary,  $430,682.05;  reserve,  $80,565.50; 


all  other. 
Dues  and  per  capita  tax, 

$776.75,     . 


),393.25;    medical  examiners'  fees 


Total  received  from  members,   .... 

Interest,         ........ 

Sale  of  lodge  supplies,     ...... 

Profit  on  maturity  of  bonds,    ..... 

Bonds  of  subordinate  court  officers, 

From  all  other  sources,   ...... 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $' 
reserve  fund,  $523,291.35;  expense  fund,  $22,712.97, 


2,878.71 


Total, 

Disbursements 
Death  claims,         ...... 

Salaries  of  officers  and  trustees, 
Salaries  and  compensation  of  committees. 
Salaries  and  compensation  of  office  employees,  . 
Supreme  medical  examiners'  salaries  and  fees,    . 
Traveling  and   other  expenses   of  officers,   trustees   and 
mittees,      ..... 

Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,       .... 

Expense  of  Supreme  Lodge  meeting, 
Loss  on  maturity  of  bonds, 
Extension  of  the  order,   . 
Bonds  of  subordinate  court  officers, 
AU  other  disbursements, 


com 


Total  disbursements. 

Balance:  mortuary  fund,  %i 
expense  fund,  $24,253.72, 


L,473.38;  reserve  fund,  $632,112.07; 


Ledger  Assets. 


Mortgage  loans  on  real  estate, 

Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest, 

Cash  in  office,         ...... 

Total  ledger  assets,  .         .         . 


$511,248  55 
30,170  00 

$541,418  55 

25,272  99 

1,697  40 

37  50 

464  35 

1  80 

$568,892  59 

638,883  03 

1,207,775  62 

$444,384  84 
3,600  00 

300  00 
4,164  50 

779  00 

4,333  41 

1,087  50 

2,032  02 

1,107  27 

1,253  13 

2,058  41 

37  50 

2,191  70 

975  20 

1,631  97 


,936  45 


$737,839  17 


$212,400  00 

418,496  15 

106,941  66 

1  36 

$737,839  17 
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Non-Ledger  Assets. 
Interest  due  and  accrued. 
Market  value  of  bonds  over  book  value, 
Assessments  held  by  subordinate  courts, 
Furniture  and  fixtures,    . 
Supplies,        ..... 
Bills  receivable,      .... 


Gross  assets, 


Assets  not  admitted. 


Supplies, 

Furniture  and  fixtures,    .         .         .         .         . 

BiUs  receivable,      ...... 

Admitted  assets,       .         .         .         .         . 

Liabilities. 
Death  claims  due  and  unpaid.  No.  36, 
Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,        .         .         .         .         . 
Balance,  ...... 


$1,850  00 

3,300  00 

225  00 


$6,719  48 

513  85 

37,000  00 

3,300  00 

1,850  00 

225  00 

1787,447  50 


5,375  00 

$782,072  50 


$40,681  83 
1,327  90 

$42,009  73 
740,062  77 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914, 
Terminated     by     death 

during  the  year, 
Terminated  by  lapse  dur 

ing  the  year, 


Exhibit  of  Certificates 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 


38,201    $38,201,000  00     38,142    $38,142,000  00 
2,825        2,825,000  00       2,825        2,825,000  00 


41,026    $41,026,000  00     40,967    $40,967,000  00 
1,170        1,170,000  00       1,167        1,167,000  00 


39,856    $39,856,000  00     39,800    $39,800,000  00 
447  447,000  00  446  446,000  00 


723 

723,000  00 

721 

721,000  00 

[IBIT   OP 

Death  Claims. 

Total  Claims. 
Number.                   Amount. 

Mass. 
Number. 

Claims. 

Amount. 

35 
447 

$38,066  67 
447,000  00 

$485,066  67 
444,384  84 

35 
446 

$38,066  67 
446,000  00 

482 
446 

481 
445 

$484,066  67 
443,384  84 

36 

$40,681  83 

36 

$40,681  83 

Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1914,     . 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:      mortuary, 

$430,017.05;  reserve,  $80,448.50;  expense,  $30,125.75;  total,  $540,591.30. 
Assessments  collected  from  organization  to  date:  mortuary,  $5,304,062.74. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $5,235,166.17. 
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Schedule  A.    Bonds  owned  by  the  Society. 


State  and  Municipal  Bonds, 
Beverly,  Mass.,  sewer  4s,  1924, 
Boston,  Mass.,  4s,  1916-17, 
Boston,  Mass.,  4s,  1923-27, 
Boston,  Mass.,  3§s,  1919,  . 
Boston,  Mass.,  3§s,  1928,  . 
Boston,  Mass.,  3Js,  1932,  . 
Boston,  Mass.,  3|s,  1935-36, 
Boston,  Mass.,  3^s,  1939,  . 
Brockton,  Mass.,  4s,  1917-18, 
Brockton,  Mass.,  water  4s,  1937, 
Brockton,  Mass.,  high  school  3Js,  1924-25, 
Brockton,  Mass.,  water  3§s,  1932-34, 
Cambridge,  Mass.,  school  Z^s,  1924, 
Cambridge,  Mass.,  bridge  4s,  1919, 
Cambridge,  Mass.,  bridge  Z\s,  1939, 
Chicopee,  Mass.,  water  4s,  1919, 
Chicopee,  Mass.,  water  35S,  1915, 
Chicopee,  Mass.,  water  Z\s,  1916-19, 
Everett,  Mass.,  sewer  4s,  1931,  . 
Fall  River,  Mass.,  water  3is,  1934, 
Fall  River,  Mass.,  3|s,  1930, 
Fall  River,  Mass.,  3Js,  1915, 
Fall  River,  Mass.,  3^s,  1935, 
Fall  River,  Mass.,  3Js,  1924, 
Fall  River,  Mass.,  4s,  1928, 
Fitchburg,  Mass.,  water  4s,  1922, 
Gloucester,  Mass.,  water  3Js,  1915, 
Haverhill,  Mass.,  4s,  1922, 
Holyoke,  Mass.,  3^s,  1925, 
Lawrence,  Mass.,  water  4s,  1923, 
Lowell,  Mass.,  high  school  4s,  1921, 
Lynn,  Mass.,  water  3|s,  1932, 
Lynn,  Mass.,  water  4s,  1920, 
Lynn,  Mass.,  4s,  1916, 
Lynn,  Mass.,  35s,  1915, 
Maiden,  Mass.,  sewer  4s,  1924, 
Massachusetts  3|s,  1944-45, 
Massachusetts  SJs,  1942,    . 
Massachusetts  Sis,  1936,    . 
Massachusetts  SJs,  1933,    . 
New  Bedford,  Mass.,  4s,  1922-27, 
New  Bedford,  Mass.,  3Js,  1928, 
New  Bedford,  Mass.,  3|s,  1920, 
New  Bedford,  Mass.,  3|s,  1922-23, 
Newburyport,  Mass.,  water  S^s,  1923 
Newton,  Mass.,  S^s,  1926, 
Newton,  Mass.,  4s,  1915,    . 
Pittsfield,  Mass.,  3Js,  1915, 
Quincy,  Mass.,  4s,  1915-18, 
Quincy,  Mass.,  water  Sis,  1916, 
Quincy,  Mass.,  water  3is,  1924-25, 
Quincy,  Mass.,  water  3|s,  1926, 
Salem,  Mass.,  sewer  3|s,  1924,    . 
Salem,  Mass.,  3is,  1934,     . 
Somerville,  Mass.,  3Js,  1916-17, 
Springfield,  Mass.,  school  S^s,  1916, 
Taunton,  Mass.,  water  Sis,  1935, 
Taunton,  Mass.,  4s,  1915-17,      . 
Taunton,  Mass.,  3|s,  1915, 
Taunton,  Mass.,  S|s,  1930, 
Waltham,  Mass.,  sewer  4s,  1922, 


Book  Value. 

Rate. 

Market  Value. 

$991 

80 

100 

$1,000  00 

11,157 

50 

100 

11,000  00 

2,964 

40 

99 

2,970  00 

6,808 

00 

98 

6,860  00 

1,902 

50 

94 

1,880  00 

18,661 

00 

93 

18,600  00 

10,670 

85 

92 

11,040  00 

20,384 

90 

91 

20,930  00 

8,142 

80 

100 

8,000  00 

2,000 

00 

98 

1,960  00 

3,784  90 

95 

3,800  00 

6,363 

75 

92 

6,440  00 

24,000 

00 

96 

24,000  00 

1,007 

50 

100 

1,000  00 

903 

75 

91 

910  00 

1,988  00 

100 

2,000  00 

}   4,853 

40  1 

100 
99 

1,000  00 
3,960  00 

2,985 

00 

99 

2,970  00 

23,343 

75 

92 

23,000  00 

10,945 

00 

93 

11,160  00 

3,995 

00 

100 

4,000  00 

4,562 

50 

91 

4,550  00 

36,580 

50 

95 

37,0o0  00 

3,000 

00 

99 

2,970  00 

19,975 

00 

100 

20,000  00 

983 

75 

100 

1,000  00 

12,992 

50 

99 

12,870  00 

2,750 

40 

96 

2,880  00 

2,005 

00 

99 

1,980  00 

3,896 

00 

100 

4,000  00 

29,806 

25 

92 

29,440  00 

5,000 

00 

99 

4,950  00 

11,087 

50 

100 

11,000  00 

4,918 

75 

100 

5,000  00 

7,070 

00 

99 

6,930  00 

6,173 

75 

91 

6,370  00 

7,430 

00 

92 

7,360  00 

2,782 

50 

93 

2,790  00 

3,775 

00 

94 

3,760  00 

8,018 

75 

99 

7,920  00 

8,495 

50 

94 

8,460  00 

6,746 

25 

97 

6,790  00 

8,512 

50 

96 

8,640  00 

951 

50 

96 

960  00 

975 

00 

95 

950  00 

1,940 

00 

100 

2,000  00 

986 

25 

100 

1,000  00 

8,021 

10 

100 

8,000  00 

975 

00 

99 

990  00 

}   3,707 

00  { 

96 
95 

1,920  00 
1,900  00 

958 

10 

96 

960  00 

2,835 

00 

92 

2,760  00 

2,946 

00 

99 

2,970  00 

2,977 

50 

99 

2,970  00 

5,068 

75 

93 

4,650  00 

13,065 

00 

100 

13,000  00 

2,943 

75 

100 

3,000  00 

2,730 

00 

94 

2,820  00 

3,000 

00 

99 

2,970  00 

§418,496 

15 

$419,010  00 
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THE  HOME  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  23,  1893.    Commenced  business  July  1,  1893. 

Ward  M.  Tenney,  President.  Walter  S.  Haliburton,  Secretary. 

Principal  Office,  18  Tremont  Street. 


Income. 
Benefit  assessments:  mortuary,        ..... 
Expense    assessments,    $23,590.07;     medical    examiners'    fees 
$402.03;  other  payments  by  members  for  expenses,  $20.50, 

Total  received  from  members,   ..... 

Interest,         ......... 

Increase  in  book  value  of  bonds,       ..... 


Total  income,  ...... 

Ledger  assets  Dec.  31,   1913,  viz.:    mortuary  fund, 
reserve  fund,  $88,982.79;  expense  fund,  $228.45,     . 

Total,     . 


5,178.61 


Disbursements. 
Death  claims,         ......... 

Commissions,    fees    and    traveling    expenses    to    deputies    and 

organizers. 
Salaries  of  deputies  and  organizers. 
Salaries  of  officers, 
Salaries  of  committees,    . 
Salaries  of  office  employees, 
Supreme  medical  examiners'  salaries  and  fees,    . 
Traveling  and  other  expenses  of  officers  and  committees, 
Rent,    ......... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supphes  and  expenses  of  subordinate  lodges,     . 

Actuarial  expenses,  ...... 

Insurance  department  fees,      ..... 

Loss  on  maturity  of  bonds,      .         .         .         .         . 

All  other  disbursements,  ..... 


Total  disbursements, 

Balance:   mortuary  fund, 
expense  fund,  $154.91, 


5,707.12;   reserve  fund,  $112,744.05 


$92,259  64 

24,012  60 

$116,272  24 

4,339  71 

215  92 

$120,827  87 

97,389  85 


8,217  72 

5,500  00 

1,703  87 

5,349  94 

3,987  50 

325  00 

2,818  00 

389  00 

94  75 

1,655  00 
621  50 

2,847  51 
3,520  67 

130  00 

30  00 

25  50 

613  40 

),611  64 


$118,606  08 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,         ....... 

Total  ledger  assets,  ...... 


$112,049  24 

2,211  70 

104  02 

4,241  12 

$118,606  08 


THE   HOME   BENEFIT  ASSOCIATION. 


241a 


Non-Ledger  Assets. 
Interest  due  ajid  accrued,         .... 
Furniture,  fixtures,  safes  and  stationery,   . 

Gross  assets,    ...... 

Assets  not  admitted. 
Furniture,  fixtures,  safes  and  stationery,   . 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  3, 
Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,        ..... 
Balance,  ...... 


$889  58 
2,500  00 


$121,995  66 

$2,500  00 

7,889  24 

10,389  24 

$111,606  42 

$2,500  00 
1,265  51 

$3,765  51 
107,840  91 


In  force  Dec.  31,  1913,  . 
Written  during  the  year. 
Increased  during  the  year. 

Total,     . 
Terminated    during    the 

year. 


Exhibit  op  Ceetificates. 

Total  Business. 
Number.  Amount. 

5,810   $4,912,336  00 

745     418,500  00 

500  00 


6,555 
1,041 


),331,336  00 
663,192  00 


Number. 

4,633 
745 


5,378 
989 


Mass.  Business. 

Amount. 


5,755,000  00 

418,500  00 

500  00 

1,174,000  00 

612,500  00 


In  force  Dec.  31,  1914,    . 

5,514 

$4,668,144  00 

4,389 

$3,561,500  00 

Terminated     by     death 

during  the  year. 

75 

72,000  00 

54 

51,000  00 

Terminated  by  lapse  dur- 

ing the  year. 

966 

589,500  00 

935 

560,000  00 

Certificates        decreased 

during  the  year, 

Exhibit  of 

1,692  00 
Death  Claims. 

1,500  00 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1913,     . 

7 

$6,000  00 

5 

$4,000  00 

Incurred  during  the  year. 

75 

72,000  00 
$78,000  00 

54 

51,000  00 

Total,     . 

82 

59 

$55,000  00 

Paid  during  the  year. 

79 

75,500  00 

56 

52,500  00 

Unpaid  Dec.  31,  1914, 


$2,500  00 


$2,500  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during  the    year:      mortuary, 

$63,488.89;  expense,  $15,872.23;  total,  $79,361.12. 
Assessments  collected  from  organization  to  date:  mortuary,  $1,262,443.11. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,182,351. 
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Schedule  A.    Bonds  owned  by  the  Society. 


Municipal  Bo7id. 
Albany,  N.  Y.,  4Js,  1931-32, 
Boston,  Mass.,  3^s,  1930,  . 
Boston,  Mass.,  4s,  1921,     . 
Jackson,  Mich.,  4§s,  1935-36, 
Jersey  City,  N.  J.,  4s,  1927, 
Los  Angeles,  Cal.,  45s,  1930, 
Los  Angeles,  Cal.,  4s,  1926, 
Lowell,  Mass.,  4s,  1921,      . 
Minneapolis,  Minn.,  4s,  1919, 
Oakland,  Cal.,  4^s,  1926,    . 
Omaba,  Neb.,  water  4is,  1941, 
Orange,  Mass.,  4s,  1915,     . 
Pittsfield,  Mass.,  3is,  1922, 
Racine,  Wis.,  4is,  1927,      . 
Salem,  Mass.,  sewerage  35s,  1924, 
Seattle,  Wash.,  44s,  1927-30, 
Seattle   Wash.,  4s,  1929,     . 
Stamford,  Conn.,  park  4s,  1942, 
Railroad  Bonds 
Bangor  &  Aroostook  5s,  1943, 
Boston  &  Albany  refunding  34s,  1952 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  notes  6s,  1915, 
Boston  &  Northern  St.  1st  refunding  4s,  1954, 
Boston  Elevated  4§s,  1937, 
Boston  Elevated  4  is,  1941, 
Boston  Elevated  5s,  1942, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958 
Chic,  Burl.  &  Quincv  (111.  Div.)  3|s,  1949, 
Chic,  Mil.  &  St.  Paul  4Js,  1989 
Fitchburg  4s,  1916,    . 
Illinois  Central  purchased  lines  3|s,  1952, 
International  5s,  1962, 
Lynn  &  Boston  5s,  1924,    . 
Milwaukee,  Sparta  &  Northwestern  1st  4s,  1947, 
N.  Y.,  N.  H.  &  Hartford  deb.  3Js,  1954, 
Springfield  Street  4s,  1923, 
West  End  Street  4s,  1932, 
West  End  Street  4s,  1917, 
West  End  Street  4s,  1915, 
West  End  Street  5s,  1944, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  col.  trust  4s,  1929, 


Book  Value. 

Rate. 

Market  Value. 

$2,068 

20 

105 

$2,100  00 

6,549 

25 

94 

5,640  00 

1,985 

00 

99 

1,980  00 

1,980 

00 

104 

2,080  00 

975 

28 

98 

980  00 

2,000 

00 

101 

2,020  00 

948 

43 

97 

970  00 

3,948 

00 

100 

4,000  00 

1,985 

00 

99 

1,980  GO 

2,019 

80 

101 

2,020  00 

2,000 

00 

102 

2,040  00 

499 

39 

100 

500  00 

957 

44 

96 

960  00 

2,041 

55 

102 

2,040  00 

965 

75 

96 

960  00 

3,969 

88 

100 

4,000  00 

948  06 

92 

920  00 

1,980 

00 

99 

1,980  00 

^   2,966 

39 

100 

3,000  00 

3,000 

17 

82 

2,460  00 

2,941 

00 

77 

2,310  00 

2,000 

00 

90 

1,800  00 

3,592 

39 

88 

3,520  00 

1,018 

75 

92 

920  00 

7,000 

00 

91 

6,370  00 

3,044 

17 

98 

2,940  00 

2,895 

00 

94 

2,820  00 

901 

54 

85 

850  00 

1,998 

00 

103 

2,060  00 

4,950 

00 

99 

4,950  00 

1,921 

72 

82 

1,640  00 

1,810 

83 

92 

1,840  00 

2,080 

83 

103 

2,060  00 

1,880 

00 

92 

1,840  00 

13,675 

28 

68 

9,520  00 

1,901 

67 

90 

1,800  00 

977 

50 

91 

910  00 

1,952 

50 

98 

1,960  00 

3,980 

36 

100 

4,000  00 

2,022 

78 

104 

2,080  00 

5,717 

33 

89 

5,340  00 

$112,049 

24 

$104,160  00 

THE  MASONIC  CASUALTY  COMPANY. 

Incorporated  Oct.  7,  1895.    Commenced  business  March  17,  1896. 

Herbert  S.  Eldredge,  President.  William  H.  Knapp,  Secretanj. 

Principal  Office,  120  Tremont  Street,  Boston,  Mass. 

Income. 
Benefit  assessments:  mortuary,  S7,808.50;  disability,  S23,519, 
Membership  fees,  $1,980;  dues  and  per  capita  tax,  $18,928.58, 


Total,     .         .         .         .       _  . 
Deduct  payments  returned  to  applicants. 

Total  received  from  members,   . 
Interest,         ...... 

Total  income. 


$31,327  50 

20,908  58 


$52,236  08 
101  86 

$52,134  22 
1,110  27 

$53,244  49 
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Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $10,255.35; 
reserve  fund,  Sl,942.41;  disability  fund,  $23,059.04;  expense 
fund,  $12,197.58, 


Total, 


Disbursements. 


$7,525  00 
23,789  20 


Death  claims, 
Disability  claims,   . 

Total  benefits  paid,  ....      

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  managers  and  agents  not  deputies  or  organizers. 
Salaries  of  officers  and  trustees,        ..... 

Salaries  of  office  employees,     ...... 

Supreme  medical  examiners'  fees,     ..... 

Subordinate  medical  examiners'  fees,         .... 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,    .         .         .         .         .         .         . 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $69.91  in  litigation  of  claims, 

Furniture  and  fixtures,    ....... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance:    mortuary  fund,  $10,954.50;    reserve  fund,  $2,032.93 
disabihty  fund,  $23,392.94;  expense  fund,  $12,693.67,      . 

Ledger  Assets. 
Book  value  of  stocks  (10  shares  Fitchburg  R.R.  preferred), 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Cash  in  office,         ........ 

Total  ledger  assets,  ....... 

Supphes, 

Furniture,  fixtures  and  safe,     .... 

Gross  assets,    ...... 

Assets  not  admitted. 
Supphes,        ....... 

Furniture,  fixtures  and  safe,     .... 

Book  value  of  stocks  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  3, 
Disabihty  claims  adjusted,  not  yet  due.  No.  1, 
Disability  claims  reported,   not  yet  adjusted 
No.  34, 

Total  unpaid  claims,         ... 
Salaries,  expenses  and  accounts  due  or  accrued, 

Total  habihties,        .... 
Balance,  ..... 


Non-Ledger  Assets. 


$315  78 

2,039  40 

177  50 


$22  86 
4,573  51 


$47,454  38 
$100,098  87 


$31,314  20 

3,359  65 

1,300  00 

7,266  00 

2,756  00 

122  50 

16  00 

17  80 
1.896  30 

'960  00 

966  75 
582  93 

269  91 

51  40 

745  39 

$51,624  83 


),074  04 


$957  50 

45,791  23 

2,325  31 

$49,074  04 

315  78 
2,039  40 

$51,429  22 


2,532  68 

$48,896  54 

$300  00 

4,596  37 

$4,896  37 
1,140  04 

$6,036  41 
42,860  13 
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Exhibit  of  Certificates  (all  Massachusetts  Business). 


In  force  Dec.  31,  1913,    . 

Written  during  the  year, 

Total, 

Terminated  during  the  year,    . 

In  force  Dec.  31,  1914,    . 
Terminated  by  death  during  the  year, 
Terminated  by  lapse  during  the  year. 


Total  Business. 
Number.  Amount. 

3,395      $1,733,775  00 
498  269,550  00 


3,893 
468 

3,425 

47 

421 


2,003,325  00 
142,250  00 

[,861,075  00 

6,925  00 

135,325  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,     . 

Rejected  during  the  j^ear, 
Unpaid  Dec.  31,  1914,     . 


Total  Claims. 
Number.  Amount. 


7 
47 


54 
50 


$1,800  00 
6,925  00 

$8,725  00 
7,525  00 

$1,200  00 
800  00 

$100  00 
300  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1914,     . 


Total  Claims. 
Number.  Amount. 


38 
416 


454 
326 


128 


93 
35 


$5,040  45 
27,683  33 

^32,723  78 
23,789  20 

$8,934  58 
3,367  52 

$970  69 
4,596  37 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  j'ear:  mortuarj^,  $7,808.50; 

disability,  $23,519;  expense,  $20,908.58;  total,  $52,236.08. 
Assessments  collected  from  organization  to  date:    mortuary,  $56,491.05;    dis- 
ability, $315,561.30. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $46,710;  disability, 
'1,517.25. 
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SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

Incorporated  Nov.  12,  1SS7.    Commenced  business  Nov.  17,  18S7. 

Frank  E.  Hill,  President.  Daniel  M.  Frye,  Secretary. 

Principal  Office,  18  Tremont  Street. 

Income. 
Benefit  assessments:  mortuary. 


Membership  fees,  $2,13L50;  dues  and  per  capita  tax,  $54,769.75 
medical  examiners'  fees,  $1,162,    . 

Total  received  from  members,   . 
Interest,         ...... 

Sale  of  lodge  supplies,     .... 

From  all  other  sources,   .... 


Total  income. 
Ledger  assets  Dec.  31,  1913,  viz.: 
expense  fund,  $20,963.24,     . 

Total,     .... 


mortuary  fund,  $256,334.42 


Disbursements 
Death  claims, 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers,  . 
Salaries  of  officers  and  trustees. 
Salaries  and  compensation  of  committees, 
Salaries  of  office  employees, 
Supreme  medical  examiners'  salaries  and  fees, 
Subordinate  medical  examiners'  fees, 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  suppfies, 

Official  pubhcation. 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses, 

Furniture  and  fixtures,    . 

Insurance  department  fees, 

Actuarial  expenses, 

Governing  bodies,  . 

Extension  of  the  order,   . 

All  other  disbursements. 

Total  disbursements. 

Balance:  mortuary  fund,  $221,185.25;  expense  fund,  $21,900.10, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on^interest, 
Cash  in  office,         ......... 

Total  ledger  assets,  . 


1,063,182  78 

58,063  25 

L,121,246  03 

7,803  25 

1,773  20 

922  46 

[,131,744  94 

277,297  66 


$1,409,042  60 

$1,105,308  35 

453  00 

1,838  00 

5,500  00 

900  00 

3,522  00 

3,000  00 

5  00 

2,493  77 

2,829  71 

3,116  10 

2,008  77 

579  54 

1,000  00 

612  78 

289  78 

6  00 

131  00 

455  00 

27,253  50 

2,688  50 

1,966  45 

$1,165,957  25 

$243,085  35 

$233,949  51 

8,148  84 

987  00 

$243,085  35 
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Non-Ledger  Assets. 
Assessments  held  by  subordinate  lodges,   .         .     ,    .         .         .       $87,500  00 


Gross  assets,    .........     $330,585  35 

Assets  not  admitted. 
Cash  in  suspended  bank,  .         .         .         .         ...         .  8,148  84 


Admitted  assets, $322,436  51 

Liabilities. 
Death  claims  resisted,  No.  5,   .         .         .         .  $4,500  00 

Death  claims  reported,  not  yet  adjusted.  No.  51,  71,000  00 

Total  unpaid  claims,         ....      $75,500  00 

Balance, 246,936  51 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                Amount.                    Number.  Amount. 

In  force  Dec.  31,  1913,    .         52,482    $67,314,000  00     25,620    $32,757,500  00 

Written  during  the  year,           2,204        1,580,000  00       1,067  753,000  00 

Revived  during  the  year,                25             25,500  00            15  15,500  00 
Transferred    during    the 

year,           ...                  -                        -                  5  5,000  00 

Increased  during  the  year,                 -             13,000  00             -  4,000  00 


Total,     . 

54,711 

$68,932,500  00 

26,707 

$33,535,000  00 

Terminated    during    the 

year, 

2,994 

3,135,000  00 

1,581 
25,126 

1,649,000  00 

In  force  Dec.  31,  1914,    . 

51,717" 

$65,797,500  00 

$31,886,000  00 

Terminated     by     death 

during  the  year. 

716 

1,098,000  00 

346 

548,000  00 

Terminated      by      lapse 

during  the  year, 

2,278 

1,991,500  00 

1,234 

1.072,500  00 

Transferred    during    the 

year. 

- 

- 

1 

500  00 

Certificates        decreased 

during  the  year, 

- 

45,500  00 

- 

28,000  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1913,     . 

53 

$94,500  00 

28 

$51,500  00 

Incurred  during  the  year. 

715 

1,096,000  00 
$1,190,500  00 

346 

548,000  00 

Total,     . 

768 

374 

$599,500  00 

Paid  during  the  year. 

712 

1,105,308  35 
$85,191  65 

343 

552,456  65 

Balance, 

56 

31 

$47,043  35 

Saved  by  compromise,    . 

- 

9,691  65 

- 

4,043  35 

Unpaid  Dec.  31,  1914,     .  56  $75,500  00  31  $43,000  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:      mortuary, 

.$511,278.23;  expense,  $29,969.99;  total,  $541,248.22. 
Assessments  collected  from  organization  to  date:  mortuary,  $13,891,348.75. 
Losses  and  claims  paid  from  organization  to  date :  mortuary,  $13,687,374,95. 
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SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 
FATHERS,  LAWRENCE. 

Incorporated  March  15,  1879.    Commenced  business  March  15,  1879. 

George  F.  Bradstreet,  President.  Emra  D.  Jaqua,  Jr.,  Secretary. 

Principal  Offixe,  292  Essex  Street. 


Income. 

Benefit  assessments:  mortuaiy, 

Expense  assessments,  $5,312.25;    membership  fees,  $6.75;    dues 
and  per  capita  tax,  $9,012.50;    medical  examiners'  fees, 
other  paj^ments  by  members  for  expenses,  $1,253.07, 

Total  received  from  members, 
Interest,         .... 
Sale  of  lodge  supphes, 
Borrovv'ed  money,   . 
From  all  other  sources,    . 

Total  income,  ....... 

Ledger  assets  Dec.  31,   1913,  viz:    mortuary  fund,  $21,399.2'J 
reserve  fund,  $58.99;  expense  fund,  $6,027.02, 

Total, 

Disbursements. 
Death  claims. 

Salaries  of  deputies  and  organizers. 

Salaries  of  managers  and  agents  not  deputies  or  organizers 
Salaries  of  officers  and  trustees, 
Salaries  and  compensation  of  committees, 
Salaries  of  office  employees,    . 
Supreme  medical  examiners'  fees,     . 
Subordinate  medical  examiners'  fees. 
Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,       ..... 

Official  pubhcation,         .... 

Expense  of  Supreme  Lodge  meeting, 
Legal  expenses,  in  litigation  of  claims. 
Insurance  department  fees, 
Investigation  of  claims,  . 
Borrowed  money  repaid, 
Interest  on  borrowed  money. 
Actuarial  expenses. 
Extension  of  the  order,    . 
All  other  disbursements. 


Total  disbursements. 

Balance:     mortuary   fund, 
expense  fund,  $4,933.95, 


5,935.39;     reserve   fund,    $212.49 


$406,354  90 

15,646  57 

$422,001  47 

484  14 

378  11 

5,000  00 

474  27 

$428,337  99 

27,485  28 

$455,823  27 

$421,100  00 

635  30 

2,415  00 

4,594  96 

110  00 

1,917  00 

86  50 

42  00 

1,608  95 

500  00 

2,007  05 

587  40 

321  59 

126  95 

960  55 

227  05 

62  50 

25  00 

5,000  00 

51  55 

255  00 

655  96 

451  13 

$443,741  44 

$12,081  83 
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Ledger  Assets. 

Book  value  of  stocks  (301  shares  Pilgrim  Fathers  Hall  Ass'n),     .  $3,010  00 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .  9,071  S3 

Total  ledger  assets, $12,081  83 


Liabilities. 
Death  claims  due  and  unpaid,  No.  75, 
Death  claims  reported,  not  yet  adjusted,  No.  40, 
Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabihties,        ..... 


$100,900  00 
60,000  00 


$160,900  00 
125  00 

$161,025  00 


In  force  Dec.  31,  1913, 

Written  during  the  year 

Total,     . 
Terminated    during    the 

year. 

In  force  Dec.  31,  1914, 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                     Amount.  Number.                    Amount. 

10,922    $13,422,210  00  8,055    $10,042,550  00 

249           186,500  00  158           115,500  00 


11,171    $13,608,710  00 
1,064        1,293,555  00 


8,213    $10,158,050  00 
711  882,325  00 


10,107    $12,315,155  00 

317  443,000  00 

747  710,550  00 

140,005  00 

Exhibit  of  Death  Claims. 


7,502      $9,275,725  00 

238  335,950  00 

473  450,5-50  00 

95,825  00 


Unpaid  Dec.  31,  1913, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year, 

Balance, 

Saved  by  compromise. 

Unpaid  Dec.  31,  1914, 


Total  Claims. 

Mass. 

Claims. 

Number. 

Amount. 

Number. 

Amount. 

91 

$140,000  00 

67 

$102,700  00 

317 

443,000  00 

238 

335,950  00 

408 
293 


115 


$583,000  00 
421,100  00 

$161,900  00 
1,000  00 


305 

222 


83 


115    $160,900  00 


$438,650  00 
318,200  00 

$120,450  00 
1,000  00 

$119,450  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:      mortuary, 

$304,554.67;  reserve,  $171.07;  expense,  $12,327.06;  total,  $317,052.80. 
Assessments  collected  from  organization  to  date:  mortuary,  $11,105,250.62. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $11,084,418.34. 
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SUPREME  LODGE  OF  THE  PORTUGUESE  FRATERNITY  OF  THE 
UNITED   STATES  OF  AMERICA,  SOMERVILLE. 

Incorporated  Jan.  5,  1899.    Commenced  business  April  2,  1S99. 

Matheus  I.  Cardozo,  President.  Frank  A.  Brum,  Secretary. 

Principal  Office,  Gihnan  Square. 


Income. 
Benefit  assessments:  mortuary,  $30,581;  disability,  $ 
Expense  assessments,      ..... 

32,441, 

,  $1,688.21 1 

$28,200  00 
33,895  50 

$63,022  00 
4,711  75 

Total  received  from  members,   . 
Interest,        ....... 

$67,733  75 
100  28 

Total  income,           ..... 
Ledger  assets  Dec.  31,   1913,  viz.:    mortuary  fund 
reserve  fund,  $1,137.95;  disabiUty  fund,  $16,405.50 

$67,834  03 
19,231  66 

Total, 

Disbursements. 
Death  claims,         ...... 

Disability  claims,   ...... 

$87,065  69 

$62,095  50 

1,097  58 

501  71 

68  00 

535  45 

328  50 

161  42 

528  67 

838  11 

30  00 

13  00 

Salaries  of  officers  and  trustees, 

Traveling  and  other  expenses  of  officers,  trustees  and 

Rent,    ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       ...... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,       .          .          .          .          .          . 

Insurance  department  fees,      .... 

All  other  disbursements,           .... 

committees, 
$1,183.61; 

Total  disbursements,         .... 

Balance:    mortuar^^  fund,   $4,677.87;    reserve  fund 
disabihty  fund,  $14,951;  expense  fund,  $55.27, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest. 
Deposits  with  treasurers  of  subordinate  lodges. 

$66,197  94 
$20,867  75 

$5,916  75 
14,951  00 

Total  ledger  assets,  ..... 

$20,867  75 

Liabilities. 
Disabihty  claims  reported,  not  yet  adjusted,  No.  55, 

Balance,  ...... 


465  00 
$20,402  75 


250  a    EED  men's   fraternal  accident  association   of  AMERICA. 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                     Amount.  Number.                       Amount. 

In  force  Dec.  31,  1913,    .           5,001      ^3,000,600  00  3,868      $2,320,800  00 

Written  during  the  year,              521           312,600  00  385           231,000  00 

Revived  during  the  year,              590           354,000  00  360           216,000  00 


Total,     . 

6,112 

83,667,200  00 

Terminated    during    the 

year, 

1,110 

666,000  00 

In  force  Dec.  31,  1914,    . 

5,002 

13,001,200  00 

Terminated     by     death 

during  the  year. 

47 

28,200  00 

Terminated  by  lapse  dur- 

ing the  year. 

1,063 

637,800  00 

4,613      S2,767,S00  00 
648  388,800  00 


3,965      $2,379,000  00 

43  25,800  00 

605  363,000  00 


Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  47  $28,200  00  43  $25,800  00 

Paid  during  the  year,      .  47  28,200  00  43  25,800  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  1,555  $34,360  50  1,133  $29,248  00 

Paid  during  the  year,      .  1,500  33,895  50  1,100  28,963  00 


Unpaid  Dec.  31,  1914,    .  55  $465  00  33  $285  00 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $24,856; 
disabihty,  $27,144;  total,  $52,000. 

Assessments  collected  from  organization  to  date:  mortuary,  $242,794.50; 
disabihty,  $266,245.70. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $237,282;  dis- 
abihty, $250,665.50. 


RED  MEN'S  FRATERNAL  ACCIDENT  ASSOCIATION  OF  AMERICA. 

Incorporated  Aug.  4,  1S87.    Commenced  business  Aug.  4,  1887. 

Andeew  H.  Paton,  President.  Robert  Gowdy,  Secretary. 

Principal  Office,  90  Elm  Street,  Westfield,  Mass. 

Income. 
Benefit  assessments:  disabihty,         ......       $33,857  35 

Membership  fees,  $4,773;  dues  and  per  capita  tax,  $19,778.50,    .         24,551  50 


Total  received  from  members,   ......       $58,408  85 

Interest, 1,194  92 

Total  income, $59,603  77 


RED   men's   fraternal  ACCIDENT  ASSOCIATION   OF  AMERICA.     251a 


Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $25,783.98; 
disability  fund,  $5,425.90;  expense  fund,  $5,756.13, 

Total, 

Disbursements. 

Death  claims, $4,261  00 

Disability  claims,   ......  25,126  35 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizer 

Salaries  of  deputies  and  organizers,  . 

Salaries  of  officers  and  trustees, 

Salaries  of  office  employees, 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $110  in  fitigation  of  claims, 

Furniture  and  fixtures,    ....... 

Insurance  department  fees,      ...... 

Taxes  on  assessments  or  premiums,  .... 

All  other  disbursements,  .  .  .  .  .  . 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $21,522.98;  disabihty  fund,  $15,248.80 
expense  fund,  $6,835.50,       ...... 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,         ........ 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued,    . 
Gross  assets,    . 


Liabilities. 
Death  claims  resisted.  No.  3,   . 
Death  claims  reported,  not  yet  adjusted.  No.  4, 

Disability  claims  resisted.  No.  10,     . 
Disability  claims  reported,   not  yet  adjusted 
No.  91, 

Total  unpaid  claims. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,      .... 
Unearned  premiums,       .  .       ■  .  . 

Total  liabilities,        .... 
Balance,  ..... 


$300  00 
400  00 


$600  00 
5,589  65 


$36,966  01 
$96,569  78 


$29,387  35 

4,636  00 

5,165  01 

5,787  00 

1,350  75 

407  00 

2,214  33 

480  00 

1,341  56 

1,083  66 

435  00 

145  00 

109  00 

387  84 

33  00 

$52,962  50 


$43,607  28 


530,747  54 
12,242  25 

617  49 

543,607  28 


614  92 

$44,222  20 

$700  00 

6,189  65 

$6,889  65 

300  00 

92  90 

4,590  00 

$11,872  55 
32,349  65 
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Exhibit  of  Certificates. 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Tc 
Number. 

4,009 
1,294 

)tal  Business. 

Amount. 

$2,074,825  00 
591,450  00 

$2,666,275  00 

752,650  00 

$1,913,625  00 

21,575  00 

731,075  00 

Death  Claims. 

Total  Claims. 

Amount. 

$36  00 
5,125  00 

$5,161  00 
4,261  00 

Mass 
Number. 

229 
36 

.  Business. 

Amount. 

$116,075  00 
16,000  00 

Total,     . 
Terminated    during    the 
year. 

5,303 
1,605 

265 

72 

$132,075  00 
34,575  00 

In  force  Dec.  31,  1914,    .           3,698 

Terminated     by     death 

during  the  year,          .                41 

Terminated  by  lapse  dur- 
ing the  year,        .         .           1,564 

Exhibit  of 

Number. 

Unpaid  Dec.  31,  1913,     .                  1 
Incurred  during  the  year,                42 

193 

2 
70 

Mass. 
Number. 

2 

$97,500  00 

1,200  00 

33,375  00 

Claims. 

Amount. 

$500  00 

Total,     . 
Paid  during  the  year, 

43 
34 

2 

2 

$500  00 
500  00 

Rejected  during  the  year,                  2                $200  00 
Unpaid  Dec.  31,  1914,     .                  7                 700  00 

Exhibit  of  Disability  Claims 

Total  Claims. 
Number.                       Amount. 

Unpaid  Dec.  31,  1913,     .                69             $4,086  68 
Incurred  during  the  year,              717             30,259  00 

Mass. 
Number. 

4 

28 

Claims. 

Amount. 

$168  70 
1,363  74 

Total,     . 
Paid  during  the  year, 

786 
686 

$34,345  68 
25,126  35 

$3,029  68 
6,189  65 

32 
30 

$1,532  44 
1,057  42 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1914,     . 

9 
91 

2 

$281  02 
194  00 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  disability,  $1,600; 
expense,  $1,075;  total,  $2,675. 

Assessments  collected  from  organization  to  date:  mortuary,  $54,976.27:  dis- 
ability, $327,581.35. 

Losses  and  claims'  paid  from  organization  to  date:  mortuary,  $33,453.29; 
disability,  $317,477.07. 


SUPREME   COUNCIL   OF  THE   ROYAL  ARCANUM. 


253  a 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

Incorporated  Nov.  5,  1877.    Commenced  business  June  23,  1877. 

Frank  B.  Wickersham,  President.  Alfred  T.  Turner,  Secretary. 

Principal  Office,  Ifil  Shawmut  Avenue. 


Income. 
Benefit  assessments:  mortuary,        ......  $7,625,785  97 

Dues  and  per  capita  tax,  $199,306.10;  other  payments  by  mem- 
bers for  expenses,  $3,033.70, 202,339  80 

Total, $7,828,125  77 

Deduct  payments  returned  to  applicants,  ....  7  50 

Total  received  from  members,   ......  $7,828,118  27 

Interest  and  rents,           ........  256,470  25 

Sale  of  lodge  supplies,     .         .         .         .         .         .         .         .  2,171  32 

Half    cash    hens    (1914),    $974,805.66;     accumulated    interest, 

$198,096.28, -  .  1,172,901  94 

Increase  in  book  value  of  bonds,       ......  2,867  92 

From  aU  other  sources,   ........  5,184  55 

Total  income,  .         .         .         .   '      .         .         .         .  $9,267,714  25 

Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $5,303,633.28; 
reserve  fund,  $6,022,397.23;  expense  fund,  $166,665.87,  .         .  11,492,696  38 

Total, $20,760,410  63 


Disbursements. 
Death  claims  (including  $394,092.59  half  cash  hens  and  $56,892.71 
interest  thereon),  ..... 

Salaries  of  deputies  and  organizers,  . 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  committees. 
Salaries  of  office  employees,      .... 

Supreme  medical  examiners'  salaries  and  fees,    . 

Subordinate  medical  examiners'  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone, 

Lodge  supphes, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $6,056.38  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate. 

Loss  on  sale  or  maturity  of  bonds. 

Reduction  in  book  value  of  bonds, 

Investigation  of  claims,  . 

Actuarial  services. 


5,766,013  31 

34,846  01 

30,614  92 

4,300  00 

58,482  02 

4,495  00 

16  00 

8,657  64 

7,041  59 

18,024  05 

6,185  03 

1,463  70 

23,979  81 

21,925  59 

7,033  21 

920  24 

741  00 

5,922  59 

4,067  50 

1,351  55 

2,339  90 

1,377  10 
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HaK  cash  liens  lost  by  lapsation  and  cancellation, 
All  other  disbursements,  .... 

Total  disbursements,         .... 


S58,954  97 
6,421  85 

),075,174  58 


$11,685,236  05 

76,593  95 

630,323  40 

97,183  15 

150  44 

8,701  30 

3,052  28 

5,930  84 

Balance:  mortuary  fund,S5,929,745.85;  reserve  fund,S5,617,795.46; 

expense  fund,  $137,694.74, $11,685,236  05 

Ledger  Assets. 

Book  value  of  real  estate, $71,866  55 

Book  value  of  bonds  (Schedule  A), 5,552,103  63 

Deposits  in  trust  companies  and  iDanks  on  interest,    .         .         .       568,106  62 
Liens  against  certificates  on  account  of  half  cash  option  to 
members  65  and  over,  $4,767,149.86;    accumulated  interest, 

$674,497.59, 5,441,647  45 

Half  cash  accumulations  on  account  of  claims  unpaid  Dec.  31, 

1914, 46,511  80 

Special  deposit  in  Quebec,        .......  5,000  00 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Literest  accrued,    .... 
Assessments  held  by  subordinate  lodges, 
Supreme  Council  dues,    . 
Due  from  subordinate  lodges, 
Printing  plant,        .... 
Supplies,  printed  matter  and  stationery, 
Office  furniture,      .... 

Gross  assets,    ...... 

Assets  not  admitted. 
Supphes,  printed  matter  and  stationery,   . 
Office  furniture,      ..... 
Due  from  subordinate  lodges. 
Printing  plant,        ..... 
Book  value  of  real  estate  over  market  value, 
Book  value  of  bonds  over  market  value,    . 
Half   cash   hens,    $4,767,149.86;     accumulated 

interest,  $674,497.59, 

Special    deposit,    $5,000;    liabilities   in    offset, 

$5,000. 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  33, 
resisted,  No.  14, 

reported,  not  yet  adjusted,No.  297 
Total  unpaid  claims. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Due  subordinate  bodies. 
Income  tax  withheld  at  source, 

Total  liabihties,        .... 
Balance,  ..... 


$12,507,171  41 


$3,052  28 

5,930  84 

150  44 

8,701  30 

6,866  55 

539,331  63 

5,441,647  45    6,005,680  49 


$70,595  75 

26,500  00 

695,200  00 


),501,490  92 


$792,295  75 

3,390  62 

202  83 

70  00 

$795,959  20 
5,705,531  72 
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Mass.  Business. 
Number.  Amount. 


In  force  Dec.  31,  1913,  . 
Written  during  the  year, 
Re\'ived  during  the  year. 
Transferred    during    the 

year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1914,  . 
Terminated     by     death 

during  the  year. 
Terminated  by  lapse  dur- 


ExHiBiT  OF  Certificates. 

Total  Business. 
Number.  Amount. 

248,575  $477,831,500  00  17,507  $35,575,000  00 

11,600   13,190,000  00    442     522,000  00 

417     660,000  00     20     35,500  00 


74 


950,500  00 


131,000  00 
92,000  00 


260,592  $492,632,000  00  18,043  $36,355,500  00 
14,606   25,219,000  00    949    1,914,000  00 


245,986  $467,413,000  00  17,094  $34,441,500  00 
3,798   8,775,500  00    304     738,500  00 


ing  the  year,       .         .         10,808 
Transferred    during    the 

year,           ... 
Certificates        decreased 

during  the  year. 

Exhibit  of 

To 
Number. 

Unpaid  Dec.  31,  1913,     .              344 
Incurred  during  the  year,           3,799 
Revived  during  the  year,                 4 

14,795,000  00 

1,648,500  00 
Death  Claims. 

rAL  Claims. 

Amount. 

$809,819  98 

8.772.012  57 
8,400  00 

$9,590,232  55 

8.766.013  31 

573 
72 

Mass. 
Number. 

22 
304 

855,000  00 
136,500  00 
184,000  00 

Claims. 

Amount. 

$61,500  00 
738,400  00 

Total,     . 
Paid  during  the  year. 

4,147 
3,794 

326 
307 

$799,900  00 
749,289  35 

Balance, 
Saved  by  compromise,     . 

353 

$824,219  24 
14,923  49 

19 

$50,610  65 

144  41 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1914,  . 


9 
344 


$17,000  00 
792,295  75 


19 


$50,466  24 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:    mortuary, 

$700,694.45;  expense,  $15,370.14;  total,  $716,064.59. 
Assessments  collected  from  organization  to  date:  mortuar}'',  $179,781,131.87. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $171,247,366.07. 


Schedule  A.    Bonds  owned  by  the  Society. 

State  and  Munici'pal  Bonds 
Allegheny,  Pa.,  4s,  1922-31, 
AUegHeny,  Pa.,  4s,  1932,    . 
Boston,  Mass.,  3^s,  1932-33, 
Boston,  Mass.,  4s,  1921,     . 
Boston,  Mass.,  highway  Sis,  1928, 
Cambridge,  Mass.,  3is,  1931-33, 
Cambridge,  Mass.,  3is,  1941, 
Chicago,  111.,  4s,  1915-16, 
Chicago,  111.,  4s,  1919-21, 


Book  Value. 
$101,350  00 

104,587  50 

102,000  00 

21,450  00 

52,137  50 

54,395  00 

43,497  30 


Rate. 
99 
98 
93 
99 
94 
93 
91 

100 
99 


Market  Value. 

$95,040  00 
3,920  00 
93,000  00 
99,000  00 
18,800  00 
46,500  00 
45,500  00 
25,000  00 
16,830  00 
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Chicago,  111.,  4*s,  1915-16, 

Chicago,  111.,  4*s,  1917,       . 

Chicago,  111.,  4is,  1920-22, 

Chicago,  111.,  4is,  1923-26, 

Chicago,  111.,  4is,  1927,       . 

Everett,  Mass.,  sewer  4s,  1931, 

Everett,  Mass.,  drainage  4s,  1933, 

Grand  Rapids,  Mich.,  flood  protection  45S,  1932, 

Joplin,  Mo.,  5s,  1928,  op.  1913,  . 

Kennebec  Water  District,  Me.,  3 is,  1915, 

Kennebec  Water  District,  Me.,  3|s,  1920, 

Kennebec  Water  District,  Me.,  3§s,  1925, 

Massachusetts  3s,  1941, 

Minneapolis,  Minn.,  4s,  1927,      . 

Racine,  Wis.,  4s,  1917-19, 

Rockford,  111.,  4s,  1927,      . 

Rockford,  111.,  4s,  1926,  op.  1916, 

Rockville,  Conn.,  4s,  1935, 

St.  Joseph,  Mo.,  4s,  1928, 

St.  Louis,  Mo.,  3is,  1922,  . 

Schenectady,  N.  Y.,  4s,  1923,      . 

Schenectady,  N.  Y.,  4*3,  1927,    . 

Springfield,  Mass.,  3Js,  1921,       . 

S^'racuse,  N.  Y.,  4*8,  1915, 

Syracuse,  N.  Y.,  4is,  1916-18,    . 

Syracuse,  N.  Y'.,  4|s,  1919-20,    . 

Waterbury,  Ct.,  4s,  1939,  . 

Worcester,  Mass.,  35S,  1932, 

Railroad  Bonds. 
Bangor  &  Aroostook  (Piscata.  Div.)  5s,  1943, 
Boston  &  Albany  improvement  4s,  1933-34, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4*s,  1929, 
Boston  &  Maine  4§s,  1944, 
Boston,  Revere  Beach  &  Lynn  4^s,  1927, 
Chic,  Burlington  &  Quincy  gen.  4s,  1958, 
Chic,  Burl.  &  Quin.  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quin.  (111.  Div.)  3^s,  1949, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  D.)  5s,  1921 
Chic,  Mil.  &  St.  P.  (Dak.  &  Gt.  S.  Div.)  5s,  1916 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1929,        .  .    . 

Chicago  &  Northwestern  cons.  7s,  1915, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chicago  &  Northwestern  (N.  W.  U.)  7s,  1917, 
Chic.  &  N.  (Minn.  &  Iowa  Div.)  3|s,  1924, 
Chic.  &  N.  (Iowa,  Minn.  &  N.  D.)  3|s,  1935, 
Chicago,  Rock  Island  &  Pacific  gen.  4s,  1988, 
Chicago,  Rock  Island  &  Pacific  6s,  1917, 
Delaware  &  Hudson  1st  refunding  4s,  1943, 
Fitchburg  4s,  1925,    ..... 
Illinois  Central  purchased  lines  3|s,  1952,     . 
Illinois  Central  (Louis.  Div.  &  Ter.)  3is,  1953, 
Illinois  Central  (Litchfield  Div.)  3s,  1951,    . 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
Illinois  Central  (Western  lines)  4s,  1951, 
Illinois  Central  refunding  4s,  1955, 
Illinois  Central  (St.  L.  Div.  &  Ter.)  3 is,  1951, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.)  4s,  1954, 
N.  Y^,  N.  H.  &  H.  deb.  4s,  1955-56, 
Northern  Maine  Seaport  5s,  1935, 
Peoria  &  Northwestern  3|s,  1926, 
Portland  &  Ogdensburg  44s,  1928, 
Princeton  &  Northwestern  Sfs,  1926, 
Providence  Terminal  4s,  1956,    . 
Sullivan  County  4s,  1924, 


Book  Value. 


S62,562  49 


38,132  50 

25 

85 
00 


26,406 
19,130 
45,250 

[      90,342 

1,018,750 
41,652 
10,000 
38,562 
60,300 
4,993 

104,775 
99,056 
53,185 

160,050 
85,700 


50 

00 
00 
00 
38 
00 
75 
00 
25 
00 
00 
00 


83,698  87 

50,875  00 
105,375  00 

29,437  50 

101,437  50 

30,000  00 

105,500  00 

26,125  00 

63,905  00 

217,000  00 

303,969  16 

81,675  00 

109,000  00 

15,731  25 

77,147  50 

32,295  00 

128,525  00 

207,835  00 

35,754  00 

1,885  00 

92,578  75 

49,968  75 

11,429  00 

64,568  75 

59,525  00 

123,085  00 

86,062  50 

39,925  00 

47,074  13 

5,000  00 

43,952  50 

27,175  00 

132,010  00 

111,043  75 

150,512  50 

59,631  85 

131,610  00 

21,457  85 

35,000  00 

15,056  25 

$5,552,103  63 


Rate. 

100 

101 

102 

103 

104 

99 

98 

100 

100 

100 

95 

91 

84 

99 

99 

97 

97 

97 

95 

95 

99 

103 

97 

100 

101 

102 

98 

94 

98 
94 
77 
77 
69 
96 
94 
95 
85 
104 
101 
109 
105 
100 
96 
107 
92 
89 
89 
104 
98 
92 
82 
82 
72 
73 
91 
92 
82 
90 
74 
90 
91 
98 
92 
84 
90 


Market  Value. 
$15,000  00 

6,060  00 
28,560  00 

9,270  00 

2,080  00 
21,780  00 
12,740  00 
25,000  00 
18,500  00 
50,000  00 
71,250  00 
22,750  00 
840,000  00 
35,640  00 

9,900  00 
37,927  00 
58,200  00 

4,850  00 
99,750  00 
95,000  00 
49,500  00 
154,500  00 
77,600  00 
15,500  00 
47,470  00 
20,400  00 
49,000  00 
94,000  00 

24,500  00 
94,000  00 
23,100  00 
77,000  00 
17,250  00 
57,600  00 

203,980  00 

285,000  00 
76,500  00 

104,000  00 
15,150  00 
71,940  00 
30,450  00 

107,000  00 

202,560  00 
31,565  00 
1,840  00 
91,670  00 
44,500  00 
10,400  00 
63,700  00 
55,200  00 

111,520  00 
77,900  00 
36,000  00 
43,800  00 
4,550  00 
40,480  00 
24,600  00 

117,000  00 
81,400  00 

126,000  00 
58,240  00 

122,500  00 
21,160  00 
29,400  00 
13,500  00 

5,012,772  00 
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ROYAL  MICHAELENSE  AUTONOMIC  BENEFICENT  ASSOCIATION, 

INCORPORATED. 

Incorporated  Aug.  10,  1899.    Commenced  business  January,  1900. 

Cykiaco  J.  Rebello,  President.  Jose  J.  L'Arruda,  Secretary. 

Principal  Office,  1  Broadway,  Taunton,  Mass. 


Income. 
Benefit  assessments:  mortuary,  $15,351;  disability,  S27,157, 
Membership  fees,  $58;  dues  and  per  capita  tax,  $3,931, 

Total  received  from  members,   ..... 

Sale  of  lodge  supplies,     ....... 

From  all  other  sources,   ....... 

Total  income,  .         .         .         . 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $4,970.46 
disability  fund,  $773.45;  expense  fund,  $910.42,      . 

Total,     .         .         .         .       ' 


Disbursements. 
Death  claims,         .         .         . 
Disabihty  claims,  ...... 

Total  benefits  paid,  .         .         .         .      — 

Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  committees, 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ........ 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  suppUes,       ...... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,       ...... 

Furniture  and  fixtures,    ..... 

AH  other  disbursements,  .... 


$14,000  00 
27,644  00 


committees 


Total  disbursements. 

Balance:    mortuary  fund, 
expense  fund,  $854.33, 


),321.46;    disabihty  fund,  $286.45 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  ofl&ce,         ....... 

Total  ledger  assets,  . 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  12, 

Balance,    ....... 


$42,508  00 
3,989  00 

$46,497  00 

898  34 

49  00 

$47,444  34 

6,654  33 

$54,098  67 


$41,644  00 
1,328  00 
92  00 
426  00 
120  00 
821  60 
274  00 
804  62 
487  46 
202  00 
190  00 
246  75 

$46,636  43 


$7,462  24 

$5,772  24 
1,690  00 

$7,462  24 

6,500  00 

2  24 
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Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 


In  force  Dec.  31,  1913,    . 

4,479 

$2,259,500  00 

2,686 

$1,349,500  00 

Written  during  the  year, 

622 

311,000  00 

289 

144,500  00 

Transferred    during    the 

year, 

- 

- 

8 

4,000  00 

Increased  during  the  year, 

- 

8,500  00 
$2,579,000  00 

- 

1,000  00 

Total,     . 

5,101 

2,983 

$1,499,000  00 

Terminated    during    the 

year, 

530 

266,500  00 

348 

175,000  00 

In  force  Dec.  31,  1914,    . 

4,571 

$2,312,500  00 

2,635 

$1,324,000  00 

Terminated     by     death 

during  the  year. 

33 

17,000  00 

17 

9,000  00 

Terminated  by  lapse  dur- 

ing the  year, 

493 

247,500  00 

324 

162,500  00 

Transferred    during    the 

year. 

- 

- 

4 

2,000  00 

Terminated  by  expulsion, 

4 

2,000  00 

3 

1,500  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1913,     . 

7 

$3,500  00 

6 

$3,000  00 

Incurred  during  the  year, 

33 

17,000  00 

17 

9,000  00 

Total,     . 

40 

$20,500  00 

23 

$12,000  00 

Paid  during  the  year. 

28 

14,000  00 

18 

9,000  00 

Unpaid  Dec.  31,  1914, 


12 


),500  00 


$3,000  00 


Exhibit  of  Disability  Claims. 


Total  Claims.  Mass.  Claims. 

Number.                     Amount.  Number.                     Amount. 

Incurred  during  the  year,              637           $27,860  00  391           $14,801  00 

Paid  during  the  year,      .              623             27,644  00  382             14,648  00 


Rejected  during  the  year. 


14 


$216  00 


9 


$153  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  j^ear:  mortuary,  $9,194; 
disability,  $14,590;  expense,  $2,891.99;  total,  $26,675.99. 

Assessments  collected  from  organization  to  date:  mortuary,  $130,706.50; 
disability,  $93,109.90. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $126,500;  dis- 
ability, $92,823.45. 
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GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9,  1883.    Commenced  business  Feb.  25,  1879. 

Frank  W.  Waite,  President.  Charles  C.  Fearing,  Secretary. 

Principal  Office,  12  Walnut  Street. 

Income. 
Benefit  assessments:  mortuary,        ......  $1,178,832  35 

Dues  and  per  capita  tax,  $26,583.50;  other  payments  by  members 
for  expenses,  $248.50,  ...... 


Total  received  from  members,  ..... 

Interest  and  rents,  ....... 

Sale  of  lodge  supplies,     ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:   mortuary  fund,  $206,515.75 
reserve  fund,  $51,804.15;  expense  fund,  $43,391.66, 

Total, 


$926,000  00 
2,972  10 


committees 


Disbursements, 
Death  claims,         .... 

Charity  benefits,    .... 

Total  benefits  paid, 
Expenses  of  district  deputies,  . 
Salaries  of  officers  and  trustees. 
Salaries  and  compensation  of  committees, 
Salaries  of  office  employees, 

TraveUng  and  other  expenses  of  officers,  trustees  and 
Rent,    ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies. 

Official  pubUcation, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses, 

Furniture  and  fixtures,    . 

Insurance  department  fees, 

Taxes,  repairs  and  expenses  on  real  estate, 

Actuarial  expenses. 

Extension  of  the  order,   . 

All  other  disbursements, 

Total  disbursements. 

Balance:  mortuary  fund,  $366,953.84;  reserve  fund,  $155,291.57 
expense  fund,  $38,549.47, 

Ledger  Assets. 
Book  value  of  real  estate,         .         .         .         .         . 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 


26,832  00 

$1,205,664  35 

14,294  47 

2,817  20 

$1,222,776  02 

301,711  56 

$1,524,487  58 


$928,972  10 

1,659  00 

5,050  00 

1,450  00 

3,980  00 

998  99 

2,600  00 

5,894  78 

1,009  90 

488  88 

3,629  66 

2,990  77 

29  02 
65  35 

30  00 
3,154  96 

150  00 

1,029  44 

509  85 

$963,692  70 


$560,794  88 


$26,000  00 
147,285  95 
387,508  93 

$560,794  88 
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Non-Ledger  Assets. 

Interest  accrued,    .........  $3,252  99 

Market  value  of  bonds  over  book  value,   .....  1,744  05 

Assessments  held  by  subordinate  lodges,   .         .         .         .         .  96,170  22 


Gross  assets,    .         .         .         .  •       .         .         .         .         .  $661,962  14 

Liabilities. 
Death  claims  resisted,  No.  1,   .         .         .         .  $2,000  00 

Death  claims  reported,  not  yet  adjusted,  No.  27,  50,000  00 

Total  unpaid  claims,         ....      $52,000  00 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  228  83 

Total  liabilities,        ........  $52,228  83 

Balance, 609,733  31 

Exhibit  of  Certificates. 

Total  Business.                                Mass.  Business. 

Number.                   Amount.               Number.  Amount. 

In  force  Dec.  31,  1913,    .         26,647    $44,133,000  00     25,125    $41,654,000  00 

Written  during  the  year,              619           564,500  00          596  543,000  00 

Revived  during  the  year,           2,116        3,335,000  00       2,001  3,161,500  00 
Transferred    during    the 


year. 

- 

- 

1 

1,000  00 

Increased  during  the  year. 

— 

1,500  00 

- 

1,500  00 

Total,     . 

29,382 

$48,034,000  00 

27,723 

$45,361,000  00 

Terminated    during    the 

year. 

3,676 
25,706 

5,962,500  00 
$42,071,500  00 

3,466 

5,623,000  00 

In  force  Dec.  31,  1914,    . 

24,257 

$39,738,000  00 

Terminated     by     death 

during  the  year. 

518 

942,000  00 

479 

868,500  00 

Terminated  by  lapse  dur- 

ing the  year. 

3,158 

4,749,000  00 

2,986 

4,499,500  00 

Transferred    during    the 

year. 

- 

- 

1 

1,000  00 

Certificates        decreased 

during  the  year, 

- 

271,500  00 

- 

254,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                  Amount.  Number.                  Amount. 

Unpaid  Dec.  31,  1913,     .                20           $36,000  00  20           $36,000  00 

Incurred  during  the  year,              518           942,000  00  479           868,500  00 


Total,     ...  538         $978,000  00  499         $904,500  00 

Paid  during  the  year,      .  510  926,000  00  473  856,500  00 

Unpaid  Dec.  31,  1914,     .  28  $52,000  00  26  $48,000  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:      mortuary, 

$1,112,501.06;  expense,  $27,960.50;  total,  $1,140,461.56. 
Assessments  collected  from  organization  to  date:  mortuary,  $19,829,983.40. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $19,345,493.36. 
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Schedule  A.    Bonds  owned  by  the  Society, 


State,  County  and  Municipal  Bonds 
Akron,  Ohio,  5s,  1924, 
Bennington,  Vt.,  4s,  1917, 
Binghamton,  N,  Y.,  4^s,  1933,    . 
Boston,  Mass.,  4s,  1927,     . 
Brockton,  Mass.,  3^s,  1934, 
Canton,  Ohio,  street  improvement  5s,  1920, 
Canton,  Ohio,  street  improvement  5s,  1921, 
Cincinnati,  Ohio,  street  improvement  45s,  1934, 
Cleveland,  Ohio,  street  improvement  5s,  1918, 
Cuyahoga  County,  Ohio,  bridge  5s,  1931,     . 
Des  Moines,  Iowa,  street  5s,  1927-28, 
Joplin,  Mo.,  market  house  5s,  1933,  op.  1918, 
Lawrence,  Mass.,  4s,  1924, 

Los  Angeles,  Cal.,  harbor  improvement  45s,  1922, 
Los  Angeles,  Cal.,  harbor  improvement  45s,  1948, 
Massachusetts  Sfs,  1924,    .  .  .  .  . 

Methuen,  Mass.,  4s,  1924,  .  .  .  . 

Spokane,  Wash.,  refunding  45s,  1931, 
Stamford,  Conn.,  school  i^s,  1941, 

Toledo,  Ohio,  4§s,  1931, 

Woonsocket,  R.  I.,  funding  458,  1944, 

Railroad  Bonds. 
Chic,  Burl.  &  Quin.  (111.  Div.)  3is,  1949,     . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  col.  trust  4s,  1929,       . 


Book  Value. 

$15,442  50 

997  50 

14,000  00 
3,037  50 
932  50 
7,126  70 
2,044  00 
5,000  00 
5,082  00 

10,457  00 

10,295  00 
5,000  00 
1,005  00 
1,982  50 
1,945  00 
1,922  50 
2,010  00 
1,962  50 
6,022  50 
5,000  00 

10,035  00 


Rate. 
106 
100 
105 

99 

92 
102 
103 
104 
103 
107 
106 
102 

99 
100 
101 

96 
100 
100 
106 
104 
103 


17,775  00     85 
18,211  25     89 


$147,285  95 


Market  Value. 

$15,900  00 

1,000  00 

14,700  00 
2,970  00 
920  00 
7,140  00 
2,060  00 
5,200  00 
5,150  00 

10,700  00 

10,600  00 
5,100  00 
990  00 
2,000  00 
2,020  00 
1,920  00 
2,000  00 
2,000  00 
6,360  Ou 
5,200  00 

10,300  00 

17,000  00 

17,800  00 

$149,030  00 
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ABSTRACTS  OF  STATEMENTS  OF  FRATERNAL  BENEFIT 
SOCIETIES  OF  OTHER  STATES. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANQAIS. 

Incorporated  in  Montreal  Dec.  28,  1876.    Admitted  to  Massachusetts  Dec.  28,  1900. 

L.  J.  Gauthier,  President.  Henri  Roy,  Secretary. 

Prmcipal  Office,  20  St.  Denis  Street,  Montreal,  Canada. 


Income. 
mortuary,      $554,692.12; 


disability, 


Benefit      assessments : 
$157,495.94, 

Expense  assessments,  $164.30;  dues  and  per  capita  tax,$68,667.20; 
medical  examiners'  fees,  $786.75;  other  payments  by  members 
for  expenses,  $2,552.50,         ....... 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   . 
Interest  and  rents,  ..... 

Sale  of  lodge  supplies,     ..... 
Profit  on  maturity  of  bonds,    .... 
Increase  in  book  value  of  bonds. 
Liens  against  certificates  on  account  of  Option  B, 
From  all  other  sources,    ..... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $2,295,404.63; 

special  fund,  $4,234.36;   disability  fund,  $39,325.70;   expense 

fund,  $3,836.21, 


Total, 


Death  claims, 

Permanent  disability  claims. 

Sick  and  accident  claims, 


Disbursements. 


,543  00 
6,706  50 
142,424  81 


Total  benefits  paid,  ...... 

Salaries  and  traveling  expenses  of  deputies  and  organizers, 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  of  office  employees,      ...... 

Supreme  medical  examiners'  salaries  and  fees,    . 
Subordinate  medical  examiners'  fees,         .  .  .  ._ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Advertising,  printing  and  stationery,         .... 


$712,188  06 


72,170  75 

$784,358  81 
122  91 

$784,235  90 

110,714  49 

1,763  48 

334  00 

1,267  43 

38,708  82 

2,052  99 


),077  11 

2,342,800  90 

^,281,878  01 


$417,674  31 

■   16,069  50 

8,427  25 

15,526  53 

966  00 

87  00 

2,334  61 

728  76 

3,606  91 
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Postage,  express,  telegraph  and  telephone, 

Lodge  supplies. 

Official  publication. 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses. 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate 

Loss  on  maturity  of  bonds, 

Reduction  in  book  value  of  bonds 

Actuarial  expenses, 

All  other  disbursements, 

Total  disbursements, 


Balance:   mortuary  fund,  $2,723,206.13;    special  fund, 
disability  fund,  $54,969.09;  expense  fund,  $1,839.02, 

Ledger  Assets. 
Book  value  of  real  estate,         .         .         . 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Liens  against  certificates  on  account  of  Option  B, 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  lodges,  . 
Balance  of  local  lodges  funds. 
Furniture,  fixtures  and  supphes, 

Gross  assets,    ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies. 
Balance  of  local  lodges  funds. 
Book  value  of  bonds  over  market  value,   . 
Liens  against  certificates  on  account  of  Option  B, 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabihties,       .... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  6, 

adjusted,  not  yet  due,  No.  25, 
resisted,  No.  1,   . 


.27 


$1,960  31 

3,361  00 

7,807  69 

13,097  84 

427  50 

55  16 

414  50 

2,652  67 

32  19 

937  94 

425  00 

4,570  83 

$501,163  50 


J2,780,714  51 


$98,875  09 

718,345  48 

1,720,114  08 

150,481  17 

2,200  20 

90,698  49 

$2,780,714  51 


24,052  99 
31,124  91 
22,656  57 
15,248  04 
11,800  00 

2,885,597  02 


$11,800  00 

15,248  04 
117,469  08 

90,698  49 

9,072  15       244,287  76 


$2,641,309  26 


$5,100  00 

21,326  00 

1,000  00 


Disabihty  claims  reported,  not  yet  adjusted.  No.  152, 

Total  unpaid  claims,  .  .  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued, 


$27,426  00 
4,508  82 

$31,934  82 
6,511  73 
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Advance  assessments,      ...... 

Reserve  on  sick  and  accident  certificates, 

Reserve  on  life  certificates  as  computed  by  the  society, 

All  other  liabilities,  ...... 


$3,382  13 

50,460  27 

2,098,596  00 

232  07 


Total  liabihties, 
Balance, 

Exhibit  oi 

'  Certificates. 

.  $2,191,117  02 
450,192  24 

Total  Business. 
Number.                   Amount. 

Mass, 
Number. 

,  Business. 

Amount. 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred    during    the 

39,091 

3,143 

313 

$31,240,386  50 

1,942,950  00 

250,477  50 

6,260 
463 

27 

$5,094,135  00 

290,750  00 

20,750  00 

year, 
Increased  during  the  year, 

: 

55,461  00 

161 

132,507  00 
3,500  00 

Total,     . 
Terminated    during    the 

42,547 

$33,489,275  00 

6,911 

$5,541,642  00 

year, 

2,452 

1,891,414  75 

597 

472,570  00 

In  force  Dec.  31,  1914,    .         40,095    $31,597,860  25       6,314      $5,069,072  00 

Terminated  by  death 
during  the  year,  .  325  274,039  00  34  30,226  00 

Terminated  by  lapse  dur- 
ing the  year,       .         .  2,112        1,539,493  00  319  232,230  00 

Terminated  by  perma- 
nent disability  during 
the  year,    ...  15  13,413  00 

Transferred  during  the 
year,  ...  -  -  244  190,702  50 

Certificates  decreased 
during  the  year,  .  -  64,469  75  -  19,411  50 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1913,     .  25  $21,930  00 

Incurred  during  the  year,  325  274,039  00 


Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1914, 


350 
318 


32 


$295,969  00 
268,543  00 

$27,426  00 


Mass.  Claims. 
Number.  Amount. 

5  $4,500  00 

34  30,226  00 


39 
34 


$34,726  00 
30,500  00 

$4,226  00 


Exhibit  of  Permanent  Disability  Claims. 

Total  Claims. 
Number.  Amount. 

Incurred  during  the  year,         .....  15  $13,413  00 

Paid  during  the  year,      .         .         .         .         .         .  15  6,706  50 


Balance, 
Saved  by  compromise. 


56,706  50 
6,706  50 
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Sick  and  Accident  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1914,     . 


Total  Claims. 

Mass. 

Claims. 

Number.        Amount. 

Number. 

Amount. 

229     $6,885  05 

32 

$958  25 

4,923     140,048  58 

604 

16,676  34 

5,152 
5,000 

152 


$146,933  63 
142,424  81 

$4,508  82 


636 
615 


21 


$17,634  59 
17,127  54 

$507  05 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $87,302.25; 

special,  $501.75;   sick  and  accident,  $26,496.94;   expense,  $11,333.99;   total, 

$125,634.93. 
Assessments  collected  from  organization  to  date:    mortuary,   $5,370,691.81; 

disabiUty,  $1,942,418.48. 
Losses  and  claims  paid  from  organization  to  date:    mortuary,  $3,604,905.05; 

disability,  $1,887,810.36. 

Schedule  A.    Bonds  owned  by  the  Society. 

State  and  Municipal  Bonds 
Acton  Vale,  Que.,  5s,  1915, 
Acton  Vale,  Que.,  5s,  1916, 
Acton  Vale,  Que.,  5s,  1917, 
Acton  Vale,  Que.,  53,  1918, 
Acton  Vale,  Que.,  5s,  1919, 
Acton  Vale,  Que.,  5s,  1920, 
Ahuntsic,  Que.,  5s,  1956,    . 
Cartierville,  Que.,  5s,  1952, 
Cote  Visitation,  Que,  b\s,  1951 
De  Lorimier,  Que.,  4;S,  1942, 
De  Lorimier,  Que.,  4^3,  1946, 
Emardville,  Que.,  5s,  1938, 
Emardville,  Que.,  5s,  1952, 
Fraserville,  Que.,  4i3,  1933, 
Grand  M5re,  Que.,  4Js,  1933, 
Hardwick,  Vt.,  43,  1933,     . 
Laval  des  Rapides,  Que.,  53,  1963, 
Longue  Pointe,  Que.,  4^3,  1947, 
Maisonneuve,  Que.,  4.63,  1955, 
Massachusetts  SJs,  1928,    . 
Montreal  East,  Que.,  6s,  1954, 
Ottawa,  Ont.,  4is,  1923-24, 
Ottawa,  Ont.,  4Js,  1925-35, 
St.  Boniface,  Man.,  53,  1923, 
Ste.  Cecile,  Que.,  SJs,  1952, 
Ste.  Cunegonde,  Que.,  4Js,  1927, 
St.  Edouard,  Que.,  5s,  1926, 
St.  Edouard,  Que.,  school  b\s,  1949, 
St.  Jean  Berchmans,  Que.,  5s,  1952, 
St.  Jerome,  Que.,  5s,  1964, 
St.  Laurent,  Que.,  4j3,  1942, 
St.  Louis,  Que.,  43,  1941,    . 
St.  Pierre,  Que.,  5*3,  1938, 
Sorel,  Que.,  5s,  1952, 
Terrebonne,  Que.,  5s,  1947, 
Tetreaultville,  Que.,  5s,  1947, 
Thetford  Mines,  Que.,  5s,  1930-33, 
Thetford  Mines,  Que.,  5s,  1934-37, 
Thetford  Mines,  Que.,  5s,  1938-43, 
Thetford  Mines,  Que.,  5s,  1944, 
Villeroy,  Que.,  5Js,  1950,    . 


Book  Value. 

Rate. 

Market  Value. 

$950 

82 

100 

$1,000  00 

957  87 

99 

990  00 

965 

35 

98 

980  00 

973 

27 

97 

970  00 

981 

67 

96 

960  00 

990 

57 

95 

950  00 

67,782  00 

105 

63,000  00 

48,734 

20 

93 

46,500  00 

67,332 

00 

108 

66,960  00 

16,432 

00 

92 

14,720  00 

83,812 

50 

96 

76,800  00 

85,855 

60 

104 

85,280  00 

16,551 

00 

100 

18,000  00 

105,230 

00 

93 

93,000  00 

41,643 

00 

86 

36,120  00 

4,850 

00 

98 

4,900  00 

104,416 

80 

88 

104,720  00 

34,373 

50 

94 

32,900  00 

65,850 

00 

87 

52,200  00 

5,437 

00 

95 

4,750  00 

93,212 

00 

95 

95,000  00 

10,442 

00 

99 

9,900  00 

68,674 

05 

98 

63,700  00 

52,510 

00 

97 

48,500  00 

85,000 

00 

97 

82,450  00 

89,020 

50 

99 

84,150  00 

10,821 

00 

92 

9,200  00 

96,492 

80 

93 

74,400  00 

114,937 

50 

89 

111,250  00 

21,482 

50 

90 

22,500  00 

12,820 

93 

86 

10,320  00 

24,460 

00 

91 

22,750  00 

37,108 

28 

97 

33,950  00 

68,635 

43 

92 

69,000  00 

32,706 

07 

91 

25,025  00 

16,456 

37 

104 

15,600  00 

13,000 

00 

92 

11,960  00 

18,000 

00 

91 

16,380  00 

34,000 

00 

90 

30,600  00 

5,000 

00 

89 

4,450  00 

61,215 

50 

98 

55,860  00 

$1,720,114 

08 

$1,602,645  00 
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INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED 
STATES  OF  AMERICA. 

Reincorporated  in  New  York  Aug.  2,  1S94.    Admitted  to  Massachusetts  Nov.  1,  1899. 

Leon  Sandeks,  President.  Max  L.  Hollander,  Secretary. 

Principal  Office,  37  Seventh  Street,  New  York,  N.  Y. 


Income. 
Benefit  assessments:  mortuary,  $678,834.31;  reserve,  $22,020.90 

disability,  $5,164.80;  all  other,  $44,137.65 
Dues  and  per  capita  tax. 

Total  received  from  members. 
Interest  and  rents. 
Sale  of  lodge  supplies,     . 
Increase  in  book  value  of  bonds. 
Cemetery  fund  assessments,     . 
Charity  fund. 
Headstone  deposits, 
Membership  certificates. 
Proceeds  of  picnic. 
Borrowed  money,  . 
From  all  other  sources,   . 

Total  income, 

Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $78,711.34; 
reserve  fund,  $504,776.65;  cemetery  fund,  $19,695.59;  building 
fund,  $910.99;  expense  fund,  $12,824.12,        .... 

Total, 

Disbursements. 

Death  claims, $704,100  00 

Disability  claims,   ......  3,750  00 

Total  benefits  paid. 
Fees  to  deputies  and  organizers, 
Expenses  of  district  deputies,  . 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  office  employees,  . 
Subordinate  medical  examiners'  salaries  and  fees, 
Travehng  and  other  expenses  of  officers,  trustees  and  committees 
Rent,    .......... 

Light  and  heat,      ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $102.83  in  htigation  of  claims. 

Furniture  and  fixtures,    ...... 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate. 

Donations,     ........ 

Headstone  deposits  returned,  ..... 

Maintenance  of  cemetery,        ..... 

Borrowed  money  repaid,  ..... 


$750,157  66 
45,921  60 

$796,079  26 

25,904  01 

349  40 

1,250  00 

2,947  90 

17,352  10 

4,671  00 

2,277  12 

6'511  20 

13,000  00 

1,834  43 


,176  42 

616,918  69 
L,489,095  11 


$707,850  00 
2,531  84 
1,111  15 
8,899  50 
6,966  00 
1,035  00 
2,264  70 
2,660  00 

540  50 
4,519  56 
2,662  63 
1,853  08 

761  33 
79  90 

272  50 

1,055  40 

28,904  82 

4,492  00 

902  60 
20,000  00 
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Interest  on  borrowed  money, 

Interest  on  mortgage, 

Actuarial  expenses. 

Auditing, 

All  other  disbursements, 

Total  disbursements,         ....... 

Balance:  mortuary  fund,  $54,436.29;  reserve  fund,  $547,294.48; 
endowment  reserve  fund,  $44,554.70;  disability  fund,  $1,414.80; 
cemetery  fund,  $24,180.01;  building  fund,  $3,093.25;  expense 
fund,  $10,678.62, 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgage  thereon. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  lodges,  . 
Unclaimed  endowment  fund,   ..... 

Gross  assets,    ....... 

Liabilities. 
Death  claims  adjusted,  not  yet  due,  No.  229,     . 
Death  claims  reported,  not  yet  adjusted.  No.  95, 

Disability  claims  adjusted,  not  yet  due.  No.  8,  . 

Total  unpaid  claims. 
Borrowed  money,  . 
Interest  accrued,    . 
Headstone  deposits. 
Withdrawal  card  deposits. 
Cemetery  fund. 

Total  liabilities. 
Balance, 


$114,250  00 
47,500  00 


$335  00 

1,152  94 

350  00 

725  02 

1,517  49 


$803,442  96 


,652  15 


$19,373  90 
103,100  00 
355,000  00 
201,325  49 

6,852  76 


,652  15 


7,940  20 

8,250  00 

44,478  62 

100  00 

$746,420  97 


$161,750  00 
2,000  00 

$163,750  00 

8,000  00 

187  50 

4,838  65 

43  55 

24,180  01 

$200,999  71 
545,421  26 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1914,    . 


Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 

184,797  $92,399,000  00 
23,372   11,686,000  00 


Mass.  Business. 
Number.  Amount. 

20,222  $10,111,000  00 
2,637    1,318,500  00 


208,169  $104,085,000  00 
13,679   6,839,500  00 


22,859  $11,429,500  00 
1,402    701,000  00 


194,490  $97,245,500  00  21,457  $10,728,500  00 
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Terminated     by     death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

To 
Number. 

1,474 

12,205 
Exhibit  of 

T( 

Number. 

261 

1,472 

TAL  Business. 

Amount. 

$737,000  00 

6,102,500  00 
Death  Claims. 

3TAL  Claims. 

Amount. 

$130,250  00 
736,000  00 

$866,250  00 
704,100  00 

$162,150  00 
400  00 

Mass. 
Number. 

146 
1,256 

Mass. 
Number. 

36 
146 

Business. 

Amount. 

$73,000  00 
628,000  00 

Claims. 

Amount. 

$18,000  00 
73,000  00 

Total,     . 
Paid  during  the  year, 

1,733 
1,409 

182 
155 

$91,000  00 
77,500  00 

Balance, 
Saved  by  compromise,    . 

324 

27 

$13,500  00 

Unpaid  Dec.  31,  1914,     .  324         $161,750  00  27  $13,500  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  21  $5,750  00  1  $250  00 

Paid  during  the  year,      .  13  3,750  00  - 

Unpaid  Dec.  31,  1914,     .  8  $2,000  00  1  $250  00 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $75,668.13; 
reserve,  $2,285.35;  disabihty,  $575.67;  endowment  reserve,  $5,080.70;  expense, 
$5,057.42;  total,  $88,667.27. 

Assessments  collected  from  organization  to  date:  mortuary,  $5,979,695.44; 
disability,  $5,164.80. 

Losses  and  claims  paid  from  organization  to  date:  mortuary,  $5,905,849;  dis- 
abihty, $3,750. 

Schedule  A.     Bonds  owned  by  the  Society. 

Municipal  Bonds.  Book  Value.  Rate.  Market  Value. 

New  York,  N.  Y.,  4s,  1959 $80,000  00  100  $80,000  00 

New  York,  N.  Y.,  4Js,  1960-64,  .  .  .        275,000  00  103  283,250  00 

$355,000  00  $363,250  00 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM. 

Reincorporated  in  New  York  Feb.  3,  1900.    Admitted  to  Massachusetts  May  20,  1901. 

Samuel  Dorf,  President.  George  W.  Leisersohn,  Secretary. 

Principal  Office,  266  Grand  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  mortuary,  $413,417.08;  reserve,  $14,527.20; 

all  other,  $27,737.69,   .         .         .         .         .         .         .          .     $455,68197 

Dues  and  per  capita  tax,  $21,601.50;  other  payments  by  members 

for  expenses,  $3,672.60, 25,274  10 

Total  received  from  members,   .         .         .         .         .         .     $480,956  07 
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Interest,        .... 
Sale  of  lodge  supplies, 
Increase  in  book  value  of  bonds. 
Borrowed  money,  . 
Headstone  deposits. 
Picnic  and  relief  fund,     . 
Hospital  contributions,   . 
Collection,  European  war  sufferers, 
Collection,  Salem  fire  sufferers. 
From  all  other  sources,   . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $48,958.77 
reserve  fund,  $109,547.37;  expense  fund,  $4,261.25, 


Total, 


Disbursements. 


Death  claims. 

Headstone  deposits  returned,  . 

Picnic  and  rehef  fund  distributed, 

Salaries  of  officers. 

Compensation  of  Grand  Master, 

Compensation  of  committees. 

Salaries  of  office  employees. 

Traveling  and  other  expenses  of  officers,   . 

Rent,    ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $318.30  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Formation  of  new  lodges. 

Hospital  and  European  war  funds. 

Borrowed  money  repaid. 

Interest  on  borrowed  money,  . 

All  other  disbursements, 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $50,059.91;  reserve  fund,  $128,176.53 
expense  fund,  $6,435.64,       ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,         .         .         .         .         .         .         .         . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued,    ........ 

Assessments  held  by  subordinate  lodges,   .... 

Gross  assets,    ........ 


$5,027  00 

217  90 

4,180  00 

21,250  00 

489  50 
8,070  50 

509  00 
1,260  60 

579  89 
4,598  54 

$527,139  00 

162,767  39 


$689,906  39 

$448,226  65 
561  00 

7,407  13 

6,400  00 

1,800  00 

71  25 

2,346  50 

1,283  01 

2,100  00 
2,581  70 
1,789  10 

50  00 

501  35 

174  20 

275  00 

4,653  92 

1,650  00 

21,750  00 

402  50 

1,211  00 

$505,234  31 


$184,672  08 


$127,240  00 

56,705  46 

726  62 

$184,672  08 


943  34 
46,567  30 


,182  72 
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Liabilities. 
Death  claims  due  and  unpaid,  No.  139,     . 
Death  claims  adjusted,  not  yet  due.  No.  153, 

Total  unpaid  claims, 
Salaries  accrued,     . 
Borrowed  money,  . 
Interest  on  same  due  or  accrued. 
Advance  assessments. 
Hospital  contributions, 
Balkan  fund, 
Salem  fire  sufferers'  fund, 
European  war  sufferers'  fund, 
Headstone  deposits. 
Picnic  and  relief  fund. 

Total  liabilities. 
Balance, 


$28,466  69 
75,592  50 


$104,059  19 

346  50 

7,500  00 

12  50 

1,695  44 

489  64 

529  53 

579  89 

260  60 

527  57 

1,639  92 

$117,640  78 

114,541  94 

In  force  Dec.  31,  1913,  . 
Written  during  the  year, 
Revived  during  the  year. 

Total,     . 
Terminated    during    the 
year,  .         .         . 

In  force  Dec.  31,  1914,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

72,435  $36,217,500  00 
6,476  3,238,000  00 
2,147    1,073,500  00 


81,058  $40,529,000  00 
9,416   4,708,000  00 


71,642  $35,821,000  00 

848     424,000  00 

8,568   4,284,000  00 


Mass.  Business. 
Number.  Amount. 

6,646      $3,323,000  00 
685  342,500  00 

225  112,500  00 


7,556      $3,778,000  00 
775  387,500  00 


6,781      $3,390,500  00 

73  36,500  00 

702  351,000  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1913, 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise. 

Unpaid  Dec.  31,  1914, 


Total  Claims. 

Mass. 

Claims. 

Number.                  Amount. 

Number. 

Amount. 

286        $103,007  40 

24 

$9,430  86 

934           451,718  44 

79 

37,521  21 

1,220 

928 

292 


$554,725  84 
448,226  65 

$106,499  19 
2,440  00 


292         $104,059  19 


103 

84 


19 


19 


H6,952  07 
40,134  67 

$6,817  40 
250  00 

$6,567  40 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $38,486.39; 

reserve,  $1,362.70;  expense,  $1,918.14;  total,  $41,767.23. 
Assessments  collected  from  organization  to  date:  mortuary,  $4,485,294.36. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $4,487,297.30. 
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Schedule  A.    Bonds  owned  by  the  Society. 


Municipal  Bonds. 
New  York,  N.  Y.,  Sis,  1950-55, 
New  York,  N.  Y.,  note  6s,  1915, 
New  York,  N.  Y.,  revenue  6s,  1917, 


Book  Value. 

$119,680  00 

6,000  00 

1,560  00 

$127,240  00 


Rate.  Market  Value. 

88  $119,680  00 

100  6,000  00 

104  1,560  00 


$127,240  00 


SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

Incorporated  in  Kentucky  April  1,  1880.    Admitted  to  Massachusetts  Dec.  9,  1895. 

Felix  Gaudin,  President.  Henry  Siemer,  Secretary. 

Principal  Office,  609  Mercantile  Building,  St.  Louis,  Mo. 


Income. 
Benefit  assessments:  mortuary,        ...... 

Dues  and  per  capita  tax,  $33,467.30;  medical  examiners'  fees,  $20, 

Total  received  from  members,   ..... 

Interest,        ......... 

Sale  of  lodge  supplies,     ....... 

From  all  other  sources,   ....... 

Total  income,  ....... 

LedQ;er  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $1,130,982.71 
expense  fund,  $27,957.62, 


Total, 


$527,271  78 
33,487  30 

$560,759  08 

54,398  57 

368  27 

454  75 

$615,980  67 

1,158,940  33 


Disbursements. 


Death  claims,         ..... 

Expenses  of  deputies,      .... 

Salary  of  chief  organizer, 

Salaries  of  officers  and  trustees, 

Supreme  medical  examiners'  salaries  and  fees. 

Subordinate  medical  examiners'  salaries  and  fees, 

Travefing  and  other  expenses  of  officers,  trustees  and  committees 

Rent,  ■. 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone 

Lodge  supphes,       .... 

Official  publication. 

Legal  expenses  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  department  fees, 

Loss  on  maturity  of  bonds, 

Actuarial  expenses. 

All  other  disbursements. 

Total  disbursements,         ....... 

Balance:  mortuary  fund,  $1,130,047.18;  expense  fund,  $34,376.58, 


$1,774,921  00 

$582,347  62 
1,247  08 

1,200  00 

8,599  92 

751  49 

1,919  50 
1,034  70 

1,483  70 
675  73 

675  89 

229  70 

2,940  00 
486  95 

638  00 

475  55 

258  26 

129  00 

5,404  15 

$610,497  24 

$1,164,423  76 
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Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $9,500  00 

Book  value  of  bonds  (Schedule  A), 1,099,135  12 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  55,788  64 

Total  ledger  assets, $1,164,423  76 

Non-Ledger  Assets. 

Interest  due  and  accrued,         .......  22,352  24 

Assessments  held  by  subordinate  lodges,   .....  22,104  00 

Certificate  liens  established  at  time  of  rate  readjustment  in  1904,  559,260  95 

Certificate  Hens  —  assessments  charged  against  certificates,          .  255,687  10 

Gross  assets, $2,023,828  05 


Assets  not  admitted. 

Book  value  of  bonds  over  market  value,    .         .  $23,492  58 

Certificate  hens  estabhshed  at  time  of  rate  read- 
justment in  1904,         .         .         .         .         .  559,260  95 . 

Certificate  liens  —  assessments  charged  against 
certificates, 255,687  10       838,440  63 

Admitted  assets,      ........  $1,185,387  42 


Liabilities. 

Death  claims  due  and  unpaid.  No.  9,         .         .  $2,716  46 

Death  claims  reported,  not  yet  adjusted,  No.  12,  17,250  00 

Total  unpaid  claims,         .         .         .         .      $19,966  46 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .           1,311  05 

Total  liabihties, $21,277  51 

Balance,  . 1,164,109  91 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Bdsikess. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1913,*  .         18,300    $21,018,564  00  115         $102,172  84 

Written  during  the  year 


Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914, 

Terminated     by     death 
during  the  year. 

Terminated  by  lapse  dur 
ing  the  year. 


846  643,750  00  1  500  00 


19,146    $21,662,314  00  116         $102,672  84 

926  950,562  54  35  29,672  84 


18,220    $20,711,751  46  81  $73,000  00 

425  638,323  54  - 

501  312,239  00  35  29,672  84 


*  Differs  from  amount  returned  in  1913  statement  by  amount  of  certificate  liens  which  are  included 
in  this  exhibit  for  the  first  time. 
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Exhibit  of  Death  Claims. 

Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     .... 
Paid  during  the  year. 

Balance, 
Certificate  liens  matured  by  death. 

Unpaid  Dec.  31,  1914,     . 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $1,364.86; 

expense,  $163.35;  total,  $1,528.21. 
Assessments  collected  from  organization  to  date:  mortuary,  $19,496,431. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $19,327,163.34. 


Total  Clalms. 
Number.                   Amount. 

31           $28,093  74 
425           638,337  83 

456 
.         .         .          435 

$666,431  57 
582,347  62 

21 

$84,083  95 
64,117  49 

21 

$19,966  46 

Schedule  A.    Bonds  owned  by  the  Society. 


State,  County  and  Municipal  Bonds. 
Acadia  Parish,  La.,  Crowley  dr.  dist.  5s,  1940-41, 
Adair  County,  Okla.,  funding  S^s,  1932, 
Alexandria,  La.,  5s,  1949,  . 
Alton,  111.,  school  dist.  4s,  1915-16,      . 
Alton,  111.,  school  dist.  4s,  1917-21,      . 
Alton,  III.,  school  dist.  4s,  1922, 
Anderson  Co.,  Tex.,  ct.  house  5s,  1953,  op.  1923, 
Asheville,  N.  C,  school  5s,  1937, 
Asheville,  N.  C,  water  4s,  1922, 
Atlantic  City,  N.  J.,  water  4is,  1941, 
Bangor,  Mich.,  water  works  A^s,  1922, 
Beaumont,  Tex.,  school  4s,  1942,  op.  1922, 
Bellingham,  Wash.,  ref.  5s,  1926, 
Box  Elder  Co.,  Utah,  school  4^s,  1932, 
Box  Elder  Co.,  Utah,  road  4^8,  1932,  op.  1922, 
Brownsville,  Tex.,  water  5s,  1950,  op.  1930, 
Brunswick,  Ga.,  5s,  1921,  .... 
Bullitt  Co.,  Ky.,  5s,  1931,  op.  1923,     . 
Cape  Girardeau,  Mo.,  normal  school  4|s,  1924, 
Carter  Co.,  Okla.,  court  house  5s,  1924, 
Carterville,  Mo.,  school  4|s,  1923,  op.  1913, 
Carthage,  Mo.,  water  wks.  5s,  1928,  op.  1918, 
Casper,  Wyo.,  sewer  6s,  1923,  op.  1913, 
Cass  Co.,  Mo.,  funding  4s,  1928,  op.  1923,  . 
Charles  City,  Iowa,  5s,  1923, 
Chattanooga,  Tenn.,  ref.  45s,  1939, 
Chicot  Co.,  Ark.,  ref.  5s,  1929,    . 
Cincinnati,  Iowa,  school  5s,  1918,  op.  1913, 
Cleburn,  Tex.,  5s,  1952,  op.  1932, 
Coalgate,  Okla.,  funding  6s,  1937, 
Coffevville,  Kans.,  ref.  5s,  1937, 
Coffeyville,  Kans.,  ref.  5s,  1938-41, 
Columbia,  Mo.,  school  4is,  1930,  op.  1920, 
Columbia,  Mo.,  road  5s,  1925-27, 
Cook  Co.,  111.,  school  5s,  1918,    . 
Cook  Co.,  111.,  school  5s,  1923,    . 
Cordele,  Ga.,  5s,  1937, 

Corpus  Christi,  Tex.,  street  5s,  1952,  op.  1922, 
Covington,  Ky.,  water  works  4s,  1930, 

Crowley,  La.,  5s,  1923 

Denison,  Iowa,  funding  4s,  1924,  op.  1919,  . 
Duncan,  Okla.,  water  tax  exempt  5s,  1923, 
East  Lake,  Ala.,  5s,  1928, 


Book  Value. 

$5,000  00 
5,253  91 
5,193  00 

29,151  11 

8,000  00 
6,460  27 
9,400  00 

10,373  75 

11,435  60 
5,723  33 
5,437  50 
5,000  00 
9,539  00 
5,079  50 
5,472  97 
5,287  50 
5,236  25 

10,250  00 
5,190  60 
5,195  00 
5,452  50 

15,840  00 

10,200  00 
5,321  00 

10,511  00 
5,111  00 
5,243  75 

10,675  00 

5,225  70 

5,075  00 
10,205  00 

17,170  00 

5,303  00 
20,150  00 
20,642  95 
10,327  78 
8,757  00 
5,290  39 
10,318  00 


Rate. 
101 
103 
104 
100 

99 

98 
100 
103 

96 
104 

99 

89 
101 

97 

97 
101 
101 
102 
100 
100 

98 
101 
100 

95 
104 
100 
100 
100 
102 
106 
103 
104 

99 
100 
.  102 
104 
103 
101 

99 
101 

96 
102 
102 


Market  Value. 

$5,050  00 

5,093  20 

5,200  00 

7,000  00 

18,315  00 

1,960  00 

8,000  00 

6,180  00 

9,600  00 

10,400  00 

10,890  00 

5,340  00 

5,050  00 

4,850  00 

9,700  00 

5,050  00 

5,050  00 

5,100  00 

5,000  00 

10,000  00 

4,900  00 

5,050  00 

5,000  00 

15,200  00 

10,400  00 

5,000  00 

10,000  00 

5,000  00 

5,100  00 

10,600  00 

1,030  00 

4,160  00 

4,950  00 

10,000  00 

10,200  00 

7,280  00 

5,150  00 

20,200  00 

19,800  00 

10,100  00 

8,640  00 

5,100  00 

10,200  00 
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Enid,  Okla.,  5s,  1934,  op.  1919,  . 

Enslev,  Ala.,  sewer  5s,  1939,        .       •  . 

Fall  River  Co.,  S.  D.,  funding  5s,  1932, 

Fort  Smith,  Ark.,  5s,  1924-25,    . 

Fort  Smith,  Ark.,  paving  5s,  1917, 

Gibson  County,  Ind.,  road  45s,  1919, 

Gibson  County,  Ind.,  road  45S,  1921, 

Grafton,  W.  Va.,  waterworks  5s,  1934-37, 

Grafton,  W.  Va.,  waterworks  5s,  1938-45, 

Greenwood  Co.,  S.  C,  5is,  1937, 

Grimes  Co.,  Tex.,  rd.  dist.  5s,  1952,  op.  1922, 

Hamilton  Co.,  Tenn.,  4|s,  1943, 

Helena,  Ark.,  ref.  5s,  1924, 

Henderson  Co.,  N.  C,  6s,  1933, 

High  Point,  N.  C,  5s,  1933, 

Hope  Mills,  N.  C,  school  5s,  1924,      . 

Houston,  Tex.,  sewer  4|s,  1938,  op.  1928, 

Houston,  Tex.,  5s,  1923,     . 

Houston,  Tex.,  water  4is,  1938, 

Houston,  Tex.,  4fs,  1926,  . 

Hyattsvnie,  Md.,  sewer  5s,  1934, 

Iberia,  La.,  school  5s,  1915-17,   . 

Jackson,  Tenn.,  ref.  5s,  1929, 

Jacksonville,  Ala.,  7s,  1923, 

Jasper  Co.,  Miss.,  5s,  1927,  op.  1912,  . 

Jefferson  Co.,  Tex.,  Us,  1949,  op.  1919, 

Kinston,  N.  C,  5s,  1934,    . 

Knoxville,  Tenn.,  water  works  45s,  1949, 

Knox\'ille,  Tenn.,  ref.  5s,  1940,  . 

La  Grange,  111.,  imp.  5s,  1916,     . 

Lake  Charles,  La.,  5s,  1938-46,  . 

Lee  Co.,  S.  C,  court  house  5s,  1937,  op.  1923, 

Litchfield,  111.,  imp.  5s,  1919-23, 

Little  Rock,  Ark.,  imp.  5s,  1920, 

Los  Angeles,  Cal.,  water  works  iis,  1927, 

Louisiana  Port  Commission  5s,  1959,  op.  1924, 

McAlester,  Okla.,  water  5s,  1936, 

Medford,  Ore.,  5s,  1921-32, 

Memphis,  Tenn.,  water  works  4s,  1933, 

Meridian,  Miss.,  4Js,  1926-30,    . 

Minden,  La.,  water  works  5s,  1934,  op.  1924, 

Mobile,  Ala.,  ref.  4|s,  1937, 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  Orleans,  La.,  ctf.  of  ind.  5s,  1915, 

New  York,  N.  Y.,  corporate  stock  4s,  1956, 

North  Judson,  Ind.,  ref.  63,  1922, 

Orange  Co.,  Tex.,  sp.  rd.  5s,  1952,  op.  1932, 

Pensacola,  Fla.,  4|s,  1936, 

Port  Arthur,  Tex.,  5s,  1952,  op.  1942, 

Portsmouth,  Va.,  sewer  4^s,  1938, 

Pueblo,  Col.,  ref.  4|s,  1927, 

Pulaski  Co.,  Ark.,  ref.  4fs,  1926, 

Redlands,  Cal.,  water  5s,  1944, 

Riverside,  Cal.,  5s,  1918-20, 

Riverside,  Cal.,  5s,  1928;    . 

Rush  Co.,  Kan.,  ref.  6s,  1918,     . 

St.  Clair  Co.,  Ala.,  5s,  1937, 

St.  Joseph,  Mo.,  school  4s,  1924, 

St.  Martinsville,  La.,  5s,  1923,    . 

St.  Martinsville,  La.,  5s,  1928,     . 

Salisbury,  N.  C,  ref.  5s,  1951,    . 

Saoulpa,  Okla.,  5s,  1929,    . 

Sedalia,  Mo.,  road  5s,  1924-26,  . 

Senatobia,  Miss.,  5j?,  1924, 

Sioux  Falls,  S.  D.,  5s,  1923, 

South  Omaha,  Neb.,  5is,  1932,  op.  1922, 

Sunflower  Co.,  Miss.,  4|s,  1929, 

Sussex  Co.,  Va.,  ref.  4|s,  1934,  op.  1919, 

Tacoma,  Wash.,  water  5s,  1930, 

Tampa,  Fla.,  ref.  5s,  1929, 

Tarrant  Co.,  Tex.,  5s,  1952,  op.  1922, 

Trenton,  Mo.,  water  works  4is,  1926,  op.  1921, 


Book  Value. 

$5,000  00 
5,197  50 
9,975  00 

15,000  00 

24,750  00 

5,207  60 

28,000  00 

5,362  50 

5,025  00 

46,750  00 

5,277  08 

12,688  67 

11,129  30 

5,526  39 

5,000  00 

11,041  66 

10,000  00 

9,951  00 

11,025  25 

4,040  00 

10,536  60 

6,972  50 

500  84 

5,116  50 

22,311  33 

10,375  00 

10,400  00 

4,925  00 

13,116  65 

10,925  00 

4,000  00 

5,000  00 

5,188  00 

21,482  50 

5,150  00 

15,244  50 

10,285  56 

10,075  00 

5,288  89 

4,981  25 

9,800  00 

9,966  84 

10,088  32 

5,938  50 

20,000  00 

10,000  00 

9,900  00 

5,000  00 

5,1.37  50 

10,824  00 

19,900  00 

6,000  00 

6,995  00 

5,393  50 

6,286  00 

3,995  63 

805  95 

5,222  00 

10,350  00 

10,189  30 

11,428  33 

5,369  03 

10,265  30 

5,132  00 

5,118  00 

25,000  00 

5,940  00 

20,050  00 

10,237  50 


Rate. 
100 
104 
103 
100 

99 
100 

99 
103 
104 
105 
100 

99 
100 
109 
102 

98 

98 
102 

98 
100 
104 
100 
101 

97 
100 

96 
103 
100 
106 
100 
102 
100 
100 
100 
101 
103 
100 
100 

97 

98 
102 

99 

91 
100 

99 
109 
101 

95 
102 
100 

98 

97 
103 
101 
102 
103 
100 

96 
100 
101 
101 

97 
100 
104 
102 
105 

97 
100 
106 
101 
102 
100 


Market  Value. 

$5,000  00 

5,200  00 

10,300  00 

15,000  00 

24,750  00 

4,000  00 

990  00 

9,270  00 

19,760  00 

5,250  00 

5,000  00 

49,500  00 

5,000  00 

10,900  00 

10,200  00 

4,900  00 

4,900  00 

10,200  00 

9,800  00 

10,000  00 

10,400  00 

4,000  00 

10,100  00 

5,820  00 

500  00 

4,800  00 

20,600  00 

10,000  00 

10,600  00 

5,000  00 

13,260  00 

10,000  00 

4,000  00 

5,000  00 

5,050  00 

20,600  00 

5,000  00 

15,000  00 

9,700  00 

9,800  00 

5,100  00 

4,950  00 

9,100  00 

9,966  84 

9,900  00 

5,450  00 

20,200  00 

9,500  00 

10,200  00 

5,000  00 

4,900  00 

10,670  00 

20,600  00 

5,050  00 

1,020  00 

6,180  00 

5,000  00 

5,760  00 

3,750  00 

757  50 

5,050  00 

9,700  00 

10,000  00 

10,400  00 

5,100  00 

10,500  00 

4,850  00 

5,000  00 

26,500  00 

5,550  00 

20,400  00 

10,000  00 
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Twin  Valley,  Minn.,  5|s,  1919,   . 
Vicksburg,  Miss.,  sewer  4|s,  192S, 
Waco,  Tex.,  water  works  5s,  1934, 
Wagoner  Co.,  Okla.,  funding  5s,  1924, 
Washoe  Co.,  Nev.,  school  5s,  1929, 
Williamson  Co.,  Tex.,  rd.  4^s,  1950,  op.  1920, 
Wise  Co.,  Va.,  5s,  1943,  op.  1933, 
Woodlawn,  Ala.,  5s,  1918-22,  op.  1908, 


Book  Value. 

Rate. 

Market  Value. 

$5,436  11 

102 

$5,100  00 

5,1.33  GO 

98 

4,900  00 

5,681  94 

103 

5,150  00 

5,319  00 

100 

5,000  00 

5,175  00 

103 

5,150  00 

14,243  75 

92 

13,800  00 

20,380  00 

102 

20,400  00 

5,113  19 

100 

5,000  00 

§1,099,135  12 

$1,075,642  54 

THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 

ASSOCIATION. 

Incorporated  in  New  York  June  9,  1879.    Admitted  to  Massachusetts  June  25,  1900. 

John-  J.  Hynes,  President.  Thomas  P.  Hoban,  Secretary. 

Principal  Office,  188  Main  Street,  Hornell,  N.  Y. 

Income. 

Benefit      assessments:       mortuary,      $1,259,388.35;       reserve. 


S139,932.34, 

Membership  fees,  $40;  dues  and  per  capita  tax,  119,389, 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies, 
Profit  on  sale  of  bonds. 
Official  publication. 
Borrowed  money,  . 
From  all  other  sources, 


Total  income. 
Ledger  assets  Dec.   31,    1913,   \az 


mortuary  fund,   $425.93 


reserve  fund,  $1,964,138.83;  expense  fund,  $3,061.09, 

Total, 

Disbursements. 
Death  claims,         ...... 

Organizing  expenses,        ..... 

Salaries  of  deputies  and  organizers,  . 
Salaries  and  compensation  of  officers  and  trustees. 
Salaries  and  compensation  of  office  employees,  . 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ........ 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supphes,       ...... 

Official  publication,  ..... 

Legal  expenses,  including  $285  in  fitigation  of  claims. 
Furniture  and  fixtures,    .... 

Insurance  department  fees. 
Taxes,  repairs  and  expenses  on  real  estate. 
Reduction  in  book  value  of  bonds,    . 
Actuarial  expenses,  .... 


$1,399,320  69 

19,429  00 

$1,418,749  69 

84,641  97 

3,042  71 

1,347  10 

10,580  73 

50,000  00 

1,284  30 

$1,569,646  50 

1,967,625  85 


$3,537,272  35 

.  $1,667,021  83 

5,859  00 

. 

1,475  21 

8,116  21 

3,660  00 

committees 

1,348  08 

420  00 

892  84 

204  35 

1,355  79 

9,015  91 

335  00 

862  15 

234  50 

36  21 

1,336  40 

1,024  75 
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Borrowed  money  repaid,  ...... 

Interest  on  borrowed  money,  .         .         .         . 

All  other  disbursements,  ...... 

Total  disbursements,         .          .         ... 

Balance:   mortuary  fund,  1151.87;   reserve  fund,  $1,778,546.06; 
expense  fund,  $1,205.36,       ...... 

Ledger  Assets. 
Book  value  of  real  estate,         ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  bonds  (Schedule  A),  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 


$50,000  00 
2,670  83 
1,500  00 

$1,757,369  06 


$1,779,903  29 


$5,320  61 
880,501  95 
749,495  00 
144,585  73 

L,779,903  29 


Non-Ledger  Assets. 
Interest  due  and  accrued. 
Market  value  of  real  estate  over  book  value. 
Market  value  of  bonds  over  book  value,   . 
Assessments  held  by  subordinate  lodges,   . 
Due  from  subordinate  lodges, 
Furniture  and  supplies,  .... 

Gross  assets,    ..... 


18,465  01 

879  39 

2,738  85 

116,458  11 

24,206  41 

4,177  65 

1,946,828  71 


Assets  not  admitted. 
Furniture  and  supphes,  .....  $4,177  65 

Due  from  subordinate  lodges,  .         .         .  24,206  41 

Admitted  assets,      ........ 

Liabilities. 

Death  claims  adjusted,  not  yet  due.  No.  141,     .  $223,263  04 

resisted,  No.  1,   .         .         .         .  1,000  00 

reported,  not  yet  adjusted.  No.  45,  71,500  00 

Total  unpaid  claims,         ....      

Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,        ........ 

Balance,  ......... 


28,384  06 
L,918,444  65 


,763  04 
443  78 


$296,206  82 
1,622,237  83 


In  force  Dec.  31,  1913,  . 
Written  during  the  year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914,    . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

62,815  $82,662,500  00 

4,052   3,938,000  00 

24,000  00 


66,867  $86,624,500  00 
2,788   3,388,000  00 


Mass. 


Number. 

514 
22 


536 

50 


Business. 
Amount. 

$548,500  00 

24,500  00 

500  00 

$573,500  00 

48,500  00 


64,079  $83,236,500  00    486    $525,000  00 
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Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Transferred  during  the 
year, 

Certificates  decreased 
during  the  year, 


Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


1,102 

$1,733,500  00 

9 

$12,000  00 

1,686 

1,634,000  00 

40 

35,500  00 

- 

- 

1 

1,000  00 

20,500  00 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 


Exhibit  of  Death  Claims. 

Total  Cladis. 
Number.  Amount. 

151         $232,171  38 
1,102        1,733,500  00 


Mass.  Claims. 
Number.  Amount. 

1  $1,000  00 

9  12,000  00 


Total,     . 
Paid  during  the  year, 

1,253 
1,065 

188 

$1,965,671  38 
1,667,021  83 

$298,649  55 
886  51 

10 

S 

$13,000  00 
10,000  00 

Balance, 
Saved  by  compromise,    . 

2 

$3,000  00 

Dropped  during  the  year, 
Unpaid  Dec.  31,  1914,     . 

1 

187 

$2,000  00 
295,763  04 

2 

$3,000  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $12,056.62; 

reserve,  $1,060.76;  expense,  $344.50;  total,  $13,461.88. 
Assessments  collected  from  organization  to  date:  mortuary,  $27,376,378.11. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $29,131,237.80. 


Schedule  A.    Bonds  owned  by  the  Society. 


County  and  Municipal  Bonds. 
Ambridge,  Pa.,  4|s,  1917, 
Ambridge,  Pa.,  4^s,  1922-27,       . 
Ann  Arbor,  Mich.,  school  4s,  1921, 
Bav  County,  Mich.,  road  4s,  1933, 
Belding,  Mich.,  water  4s,  1935,  op.  1925, 
Belle^1le,  Pa.,  school  tax  exempt  4Js,  1926, 
Belle%aie,  Pa.,  school  tax  exempt  4Js,  1928, 
Braddock,  Pa.,  school  4s,  1917-21, 
Bradford,  Pa.,  3is,  1915,    . 
Bradford,  Pa.,  3is,  1916-17, 
Bradford,  Pa.,  3*s,  1918-20, 
Bradford,  Pa.,  3is,  1921,    . 
Bronxville,  N.  Y.,  5s,  1915, 
Bronxville,  N.  Y.,  5s,  1916-17, 
Bronxville,  N.  Y.,  5s,  1918, 
Bronxville,  N.  Y.,  5s,  1919-20, 
Bronxvnie,  N.  Y.,  5s,  1921, 
Brooklvn,  N.  Y.,  5s,  1918, 
Buffalo,  N.  Y.,  water  3^s,  1915, 
Buffalo,  N.  Y.,  water  3Js,  1916-17, 
Butler,  Pa.,  4s,  1931, 
Butler,  Pa.,  4s,  1932-34,     . 
CadUlac,  Mich.,  school  5s,  1923, 
Carbondale,  Pa.,  school  4s,  1919, 
Carbondale,  Pa.,  refunding  4is,  1927, 
Carnegie,  Pa.,  school  4s,  1929-35, 
Cheboygan,  Mich.,  school  5s,  1927, 
Coraopolis,  Pa.,  school  4s,  1929, 
Coraopolis,  Pa.,  school  4|s,  1928-34, 


Book  Value. 

$3,000  00 

10,000  00 

6,000  00 

30,000  00 

15,000  00 

10,000  00 

5,000  00 

10,000  00 

1,000  00 

2,000  00 

3,500  00 

1,000  00 

920  00 

1,840  00 

920  00 

1,840  00 

920  00 

9,000  00 

3,750  00 

7,500  00 

2,000  00 

9,000  00 

5,000  00 

19,200  00 

10,000  00 

14,000  00 

5,000  00 

8,000  00 

11,000  00 


Rate. 

100 

101 

98 

92 

94 

102 

103 

99 

100 

99 

98 

97 

100 

101 

102 

103 

104 

103 

100 

99 

99 

98 

104 

99 

100 

97 

102 

97 

103 


Market  Value. 

$3,000  00 

10,100  00 

5,880  00 

27,600  00 

14,100  00 

10,200  00 

5,150  00 

9,900  00 

1,000  00 

1,980  00 

3,430  00 

970  00 

920  00 

1,858  40 

938  40 

1,895  20 

956  80 

9,270  00 

3,750  00 

7,425  00 

1,980  00 

8,820  00 

5,200  00 

19,008  00 

10,000  00 

13,580  00 

5,100  00 

7,760  00 

11,330  00 
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De  Lorimier,  Que.,  4Js,  1946, 

Duquesne,  Pa.,  4^s,  1922, 

Duquesne,  Pa.,  4§s,  1923-24, 

Duquesne,  Pa.,  4 is,  1930-31, 

Duquesne,  Pa.,  4^s,  1932-36, 

Elyria,  Ohio,  water  4s,  1919, 

Flint,  Mich.,  4s,  1928, 

Gladwin  County,  Mich.,  4|s,  1924,      . 

Guthrie,  Okla.,  school  5s,  1936,  . 

Hanover  Township,  Pa.,  school  4s,  1922, 

Herkimer,  N.  Y.,  4JoS-  1915-19, 

Highland  Park,  Mich.,  water  4is,  1927, 

Ionia,  Mich.,  4s,  1920, 

Ionia,  Mich.,  school  5s,  1920, 

Kalamazoo,  Mich.,  4s,  1923, 

Medina,  Ohio,  street  5s,  1915, 

Medina,  Ohio,  street  5s,  1916, 

Medina,  Ohio,  street  5s,  1917, 

Mifflin  Township,  Pa.,  4|s,  1930-33,   . 

Mifflin  Township,  Pa.,  4^s,  1936-41,   . 

Murray  City,  Ohio,  school  S^s,  1915-16, 

Murray  City,  Ohio,  school  5§s,  1917-21, 

Murray  City,  Ohio,  school  55S,  1923-24, 

Murray  City,  Ohio,  school  55s,  1929-39, 

New  Ken.,  Pa.,  sch.  tax  ex.  5s,  1937,  op.  19 

New  York,  N.  Y.,  3^s,  1928, 

New  York  County,  N.  Y.,  3,^3,  1918, 

North  Braddock,  Pa.,  school  4 is,  1929-31, 

North  Braddock,  Pa.,  school  4§s,  1932, 

Oklahoma  City,  Okla.,  5s,  1935, 

Clean,  N.  Y.,  4s,  1916, 

Clean,  N.  Y.,  4s,  1917-21, 

Clean,  N.  Y.,  4s,  1922-24, 

Olyphant,  Pa.,  5s,  1925,     . 

Olyphant,  Pa.,  5s,  1930,     . 

Olyphant,  Pa.,  5s,  1935,     . 

Penn  Borough,  Pa.,  5s,  1927, 

Penn  Borough,  Pa.,  5s,  1932, 

Pittsburgh,  Pa.,  school  tax  exempt  4s,  1926, 

Rankin,  Pa.,  4|s,  1926-27, 

Rochester,  Pa.,  school  tax  exempt  45s,  1936-37, 

Rochester,  Pa.,  school  tax  exempt  45S,  1938, 

Rye  Harrison,  N.  Y.,  school  5s,  1917-18, 

Rye  Harrison,  N.  Y.,  school  5s,  1919, 

Rye  Harrison,  N.  Y.,  school  5s,  1920-21, 

Rye  Harrison,  N.  Y.,  school  5s,  1922-23, 

Rye  Harrison,  N.  Y.,  school  5s,  1924-25, 

Rye  Harrison,  N.  Y.,  school  5s,  1926-27, 

Rye  Harrison,  N.  Y.,  school  5s,  1928-30, 

Rye  Harrison,  N.  Y,,  school  5s,  1931-32, 

Rye  Harrison,  N.  Y.,  school  5s,  1933-35, 

Rye  Harrison,  N.  Y.,  school  5s,  1936-39, 

Rye  Harrison,  N.  Y.,  school  5s,  1940-42, 

St.  Bernard's  Parish,  La.,  courthouse  5s,  1919-21 

St.  Clair,  Pa.,  school  4is,  1916,  . 

Shelby,  Ohio,  refunding  4is,  1916-19, 

Sheridan,  Pa.,  school  4s,  1934,    . 

Stowe  Township,  Pa.,  school  4is,  1928-35, 

Stowe  Township,  Pa.,  school  4|s,  1936-39, 

Syracuse,  N.  Y.,  35s,  1915, 

Syracuse,  N.  Y.,  3^3,  1916-17, 

Syracuse,  N.  Y.,  3is,  1918, 

Syracuse,  N.  Y.,  3§s,  1919-20, 

Syracuse,  N.  Y.,  3is,  1921-22, 

Tarentum,  Pa.,  4is,  1932, 

Trafford,  Pa.,  school  4s,  1935, 

Verona,  Pa.,  4 is,  1931, 

West  View,  Pa.,  school  4|s,  1925, 

Wilkesbarre,  Pa.,  4s,  1926, 

Wyandotte,  Mich.,  water  4is,  1936, 


Book  Value. 

$10,000  00 

1,000  00 

2,000  00 

2,000  00 

5,000  00 

2,000  00 

3,500  00 

10,000  00 

15,000  00 

15,000  00 

15,000  00 

5,000  00 

18,000  00 

5,000  00 

5,000  00 

535  00 

535  00 

535  00 

12,000  00 

15,000  00 

3,200  00 

4,600  00 

2,900  00 

15,000  00 

15,000  00 

25,000  00 

50,000  00 

30,000  00 

3,000  00 

10,000  00 

4,000  00 

17,000  00 

9,000  00 

3,000  00 

5,000  00 

4,000  00 

5,000  00 

2,000  00 

7,000  00 

3,500  00 

6,000  00 

3,000  00 

5,000  00 

2,500  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

3,500  00 

5,000  00 

7,500  00 

10,000  00 

7,500  00 

15,000  00 

5,000  00 

5,000  00 

10,000  00 

8,000  00 

4,000  00 

500  00 

1,000  00 

500  00 

13,400  00 

13,400  00 

10,000  00 

4,000  00 

6,000  00 

2,000  00 

5,000  00 

10,000  00 

$749,495  00 


Rate. 

96 

102 

103 

104 

105 

101 

95 

101 

103 

98 

100 

99 

98 

102 

96 

100 

101 

102 

103 

104 

100 

101 

102 

103 

104 

94 

97 

101 

102 

103 

100 

99 

98 

104 

106 

107 

105 

106 

99 

103 

105 

106 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

100 

100 

101 

110 

103 

104 

100 

99 

98 

97 

96 

103 

97 

104 

102 

98 


Market  Value. 

$9,600  00 

1,020  00 

2,060  00 

2,080  00 

5,250  00 

2,020  00 

3,325  00 

10,100  00 

15,450  00 

14,700  00 

15,000  00 

4,950  00 

17,640  00 

5,100  00 

4,800  00 

535  00 

540  35 

545  70 

12,360  00 

15,600  00 

3,200  00 

4,646  00 

2,958  00 

15,450  00 

15,600  00 

23,500  00 

48,500  00 

30,300  00 

3,060  00 

10,300  00 

4,000  00 

16,830  00 

8,820  00 

3,120  00 

5,300  00 

4,280  00 

5,250  00 

2,120  00 

6,930  00 

3,605  00 

6,300  00 

3,180  00 

5,100  00 

2,575  00 

5,200  00 

5,250  00 

5,300  00 

5,350  00 

3,780  00 

5,450  00 

8,250  00 

11,100  00 

8,400  00 

15,000  00 

5,000  00 

5,050  00 

11,000  00 

8,240  00 

4,160  00 

500  00 

990  00 

490  00 

12,998  00 

12,864  00 

10,300  00 

3,880  00 

6,240  00 

2,040  00 

4,900  00 

9,800  00 

$752,233  85 
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CATHOLIC  ORDER  OF  FORESTERS. 

Incorporated  in  Illinois  May  24,  1883.    Admitted  to  Massachusetts  June  18,  1898. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  30  N.  La  Salle  Street,  Chicago,  III. 

Income. 
Benefit  assessments :  mortuary,        ......  $2,204,015  32 

Expense  assessments,  $145,738.90;   other  payments  by  members 
for  expenses,  $5,688.50, 151,427  40 


Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 

Interest,         ......... 

Sale  of  lodge  supplies,     ....... 

Profit  on  maturity  of  bonds,    ...... 

Increase  in  book  value  of  bonds,       ..... 

Bonds  of  subordinate  court  officers,  .... 

Ofiicial  pubUcation,         .  .  .  .  . 

From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $3,817,015.60 
expense  fiind,  $13,592.06, 

Total, 

Disbursements. 
Death  claims,         .         .         .         .         .         . 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  . 

Salaries  of  officers  and  trustees. 

Salaries  of  office  employees. 

Supreme  medical  examiners'  salaries  and  fees. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supphes,       .... 

Official  pubUcation, 
Legal  expenses  in  litigation  of  claims, 
Furniture  and  fixtures,    . 
Insurance  department  fees. 
Reduction  in  book  value  of  bonds,   . 
Investigation  of  claims,  . 
Auditing,       ..... 

Actuarial  expenses, 

Bonds  of  subordinate  court  officers, 

All  other  disbursements. 

Total  disbursements,         .         . 

Balance:  mortuary  fund,  $4,639,794.02;  expense  fund,  $26,610.03, 


$2,355,442  72 
328  04 

$2,355,114  68 

171,938  93 

6,367  39 

150  00 

1,676  83 

4,492  04 

1,269  32 

25  00 

$2,541,034  19 

3,830,607  66 

$6,371,641  85 

$1,548,598  59 

4,043  36 

35,212  50 

17,780  00 

25,057  50 

2,271  40 

5,218  46 

4,000  00 

6,834  74 

4,685  41 

5,619  97 

27,260  73 

3,423  57 

1,095  52 

492  50 

6,414  07 

146  25 

951  89 

105  75 

3,983  73 

2,041  86 

$1,705,237  80 

$4,666,404  05 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  deposit  in  Canada,  .... 


$4,528,432  81 

132,971  34 

5,000  00 


Total  ledger  assets,  ..... 

$4,666,404  05 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

76,408  25 

Due  from  subordinate  courts, 

26,011  84 

Advertising  account,        ..... 

130  16 

Lodge  supplies,       ...... 

3,900  00 

Furniture  and  fixtures,    .         .       '  . 

6,227  00 

Gross  assets,    ...... 

$4,779,081  30 

Assets  not  admitted. 

Furniture  and  fixtures,    ..... 

$6,227  00 

Due  from  subordinate  courts. 

26,011 

84 

Book  value  of  bonds  over  market  value,   . 

90,431 

01 

Lodge  supphes,       ...... 

3,900  00 

Advertising  account,       ..... 

130 

16 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 

8,100  00 

134,800  01 

Admitted  assets, 


,644,281  29 


Liabilities. 
Death  claims  due  and  unpaid, 

resisted,     .         .         .         .         . 

reported,  not  yet  adjusted,  . 

Total  unpaid  claims,         .         .         .         . 

Salaries,  expenses  and  accounts  due  or  accrued, 

Due  relief  fund,      ...... 

Total  liabihties,        .         .         .         .         . 
Balance,  ...... 


$4,289  99 

11,500  00 

180,500  00 


$196,289  99 
540  00 
327  46 

$197,157  45 

4,447,123  84 


In  force  Dec.  31,  1913,  . 
Written  during  the  year, 
Transferred    during    the 

year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 

year. 

In  force  Dec.  31,  1914,    . 
Terminated     by     death 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.     .  Amount. 

144,579  $148,064,500  00 
7,542        6,706,000  00 


28,000  00 

152,121  $154,798,500  00 

8,207        7,922,000  00 


143,914  $146,876,500  00 
1,449        1,533,500  00 


Mass.  Business. 
Number.  Amount. 


4,232 
209 


,951,500  00 
198,500  00 

3,500  00 
500  00 


4,446   $4,154,000  00 
315     293,500  00 


4,131   $3,860,500  00 
32     30,250  00 
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Terminated  by  lapse  dur- 
ing the  year, 

Transferred  during  the 
year, 

Certificates  decreased 
during  the  year, 


Total  Business. 
Number.                     Amount. 

Mass. 
Number. 

Business. 

Amount. 

6,758      $6,331,500  00 

265 

■  $245,500  00 

- 

18 

15,250  00 

57,000  00 

- 

2,500  00 

Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1914,     . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

196    $218,400  24 
1,449    1,533,500  00 


1,645   $1,751,900  24 
1,455   1,548,598  59 


190 


3 

187 


$203,301  65 
4,011  66 

$3,000  00 
196,289  99 


Mass.  Claims. 
Number.  Amount. 

6  $5,500  00 

32  30,250  00 


38 
37 


^35,750  00 
34,750  00 

$1,000  00 


$1,000  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $57,054.31 ; 

expense,  $4,209.50;  total,  $61,263.81. 
Assessments  collected  from  organization  to  date:  mortuary,  $23,462,164.10. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $19,705,937.73. 


Schedule  A.    Bonds  owned  by  the  Society. 


State,  County  and  Municipal  Bonds. 
Alberta  debenture  4^s,  1923-24, 
Albuquerque,  N.  M.,  school  5s,  1943,  op.  1933, 
Allegheny  Co.,  Pa.,  road  4s,  1934-36, 
Alpine,  Utah,  high  school  dist.  5s,  1932,  op.  1922 
Anderson  Co.,  Tenn.,  road  4-|s,  1937-39, 
Anderson  Co.,  Tex.,  ct.  house  5s,  1953,  op.  1923, 
Atlantic  City,  N.  J.,  4Js,  1924,  . 
Austin,  Tex.,  school  5s,  1935, 
Austin,  Tex.,  school  5s,  1940, 
Baker  City,  Ore.,  5s,  1931, 
Beaufort  Co.,  N.  C,  bridge  5s,  1943, 
Bon  Homme  Co.,  S.  D.,  5s,  1933,  op.  1918, 
Beaver  Borough,  Pa.,  5s,  1918,  . 
Beaver  Borough,  Pa.,  5s,  1923,  . 
Beaver  Borough,  Pa.,  5s,  1928,  . 
Beaver  Borough,  Pa.,  5s,  1933,  . 
Boston,  Mass.,  tax  exempt  35s,  1945, 
Buchanan,  Mich.,  water  5s,  1939, 
Cache  Co.,  Utah,  sch.  dist.  4is,  1931,  op.  1921, 
Calcasieu  Parish,  La.,  road  5s,  1936, 
Calgary,  Alberta,  sch.  dist.  No.  19  5s,  1920-24, 
Calgary,  Alberta,  sch.  dist.  No.  19  5s,  1925-26, 
Calloway  Co.,  Ky.,  court  house  5s,  1918, 
Calloway  Co.,  Ky.,  court  house  5s,  1922-28, 
Canton,  0.,  water  4s,  1927, 
Carter  Co.,  Okla.,  bridge  5s,  1934, 
Cartierville,  Que.,  5s,  1942, 
Chattanooga,  Tenn.,  4§s,  1937,  . 
Cherrvvale,  Kan.,  water  5js,  1931, 
Chicago,  111.,  4s,  1915, 
Chicago,  111.,  4s,  1920-26,  . 
Chickasha,  Okla.,  sewer  tax  exempt  5s,  1934, 


Book  Value. 

Rate. 

Market  Value. 

$172,002 

42 

97 

$176,540  00 

25.753 

33 

103 

25,750  00 

109,509 

00 

97 

101,850  00 

33,423 

36 

101 

33,330  00 

25,000 

00 

96 

24,000  00 

24,969 

80 

100 

25,000  00 

10,408  33 

102 

10,200  00 

10,432 

96 

102 

10,200  00 

10,489 

60 

103 

10,300  00 

51,320 

00 

103 

51,500  00 

51,276  00 

102 

51,000  00 

65,000 

00 

101 

65,650  00 

5,046 

12 

101 

5,050  00 

1,019  07 

103 

1,030  00 

3,080 

85 

104 

3,120  00 

6,199 

31 

105 

6,300  00 

15,142 

74 

95 

14,250  00 

11,025 

82 

102 

10,200  00 

24,837 

41 

97 

24,250  00 

25,569 

30 

102 

25,500  00 

23,946 

13 

99 

24,255  00 

7,749 

01 

98 

7,840  00 

5,071 

90 

101 

5,050  00 

30,468 

30 

102 

30,600  00 

25,411 

58 

101 

25,250  00 

26,467 

13 

100 

25,000  00 

9,746 

62 

93 

9,300  00 

31,024 

42 

100 

30,000  00 

31,920 

00 

107 

32,100  00 

80,242 

62 

100 

80,000  00 

180,925 

37 

99 

177,210  00 

51,777 

50 

105 

52,500  00 

282  a 


CATHOLIC  ORDEE  OF  FORESTERS. 


Columbus  Co.,  N.  C,  court  house  5s,  1944, 

Converse  Co.,  Wyo.,  h.  sch.  5|s,  1939,  op.  1921, 

Cook  Co.,  111.,  4s,  1916-18, 

Cook  Co.,  111.,  4s,  1919-25, 

Corvallis,  Ore.,  sewers  5s,  1950, 

Cowlitz  Co.,  Wash.,  funding  5s,  1931,  op.  1926, 

Crookston,  Minn.,  Ind.  sch.  dist.  4§s,  1927, 

Davidson  Co.,  Tenn.,  bridges  4§s,  1937,  op.  1922 

Dayton,  0.,  school  tax  exempt  4s,  1917, 

Des  Moines,  la.,  S.  W.  7th  St.  bridge  5s,  1915, 

Des  Moines,  la.,  S.  W.  7th  St.  bridge  5s,  1916-17, 

Des  Moines,  la.,  S.  W.  7th  St.  bridge  5s,  1918,     . 

Des  Moines,  la.,  S.  W.  7th  St.  bridge  5s,  1919-20, 

Des  Moines,  la.,  S.  W.  7th  St.  bridge  5s,  1921-23, 

Des  Moines,  la.,  S.  W.  7th  St.  bridge  5s,  1924-25, 

Des  Moines,  la.,  S.  W.  7th  St.  bridge  5s,  1926, 

Dubuque,  la.,  ref.  4s,  1922, 

Duluth,  Minn.,  water  and  light  4s,  1936, 

Duluth,  Minn.,  5s,  1918 

East  St.  Louis,  111.,  school  5s,  1924,     . 

East  St.  Louis,  111.,  funding  4§s,  1928, 

Edmonton,  Alberta,  deb.  45s,  1942-45, 

Edmonton,  Alberta,  deb.  4^s,  1946-47, 

Edmonton,  Alberta,  school  dist.  No.  7  5s,  1953, 

El  Paso,  Tex.,  school  5s,  1948,  op.  1928, 

El  Paso,  Tex.,  5s,  1950-52,  op.  1930-32, 

El  Paso  Co.,  Tex.,  sp.  road  5s,  1953,  op.  1933, 

El  Paso  Co.,  Tex.,  poor  farm  5s,  1941,  op.  1921, 

Fall  River  Co.,  S.  D.,  judgment  fund.  5s,  1932, 

Florence,  Neb.,  funding  5s,  1934, 

Ft.  Worth,  Tex.,  5s,  1951,  op.  1931, 

Fort  William,  Ont.,  deb.  4Js,  1936, 

Gilmore  City,  la.,  5Js,  1931, 

Guelph,  Ont.,  4^s,  1931,     . 

Hamilton  Co.,  Tenn.,  road  5s,  1927,  op.  1917, 

Harris  Co.,  Tex.,  rd.  &  br.  4 is,  1949,  op.  1919, 

Harris  Co.,  Tex.,  sp.  rd.  4fs,  1953,  op.  1943, 

Hastings  Co.,  Ont.,  deb.  5s,  1926-32, 

Hastings  Co.,  Ont.,  deb.  5s,  1933, 

Hawkins  Co.,  Tenn.,  road  5s,  1937-63 

Houghton,  Mich.,  5s,  1934, 

Houston,  Tex.,  5s,  1943-46, 

Hudson  Co.,  N.  J.,  4s,  1925, 

Jackson,  Miss.,  55S,  1933,  . 

Jersey  City,  N.  J.,  hospital  4s,  1935, 

King  Co.,  Wash.,  5s,  1928, 

Knoxville,  Tenn.,  water  413,  1949, 

Knoxville,  Tenn.,  ref.  5s,  1940,   . 

Larksville,  Pa.,  5-^8,  1930, 

Larks%dlle,  Pa.,  5|s,  1940, 

Larksville,  Pa.,  school  dist.  B^s,  1937, 

Los  Angeles,  Cal.,  water  4s,  1942-43, 

Los  Angeles,  Cal.,  water  4*5,  1943, 

Madison,  Minn.,  water  and  light  5s,  1932-42, 

Madison,  Wis.,  4s,  1924-25, 

Madison  Co.,  Tenn.,  road  4s,  1949,  op.  1939, 

Marion  Co.,  Ore,  school  5s,  1930,  op.  1920, 

Massachusetts  tax  exempt  S^s,  1933, 

Memphis,  Tenn.,  water  4s,  1933, 

Memphis,  Tenn.,  45s,  1959, 

Memphis,  Tenn.,  normal  school,  4js,  1936, 

Milwaukee,  Wis.,  3|s,  1919-20,  . 

Milwaukee,  Wis.,  S^s,  1921-22,  . 

Milwaukee,  Wis.,  4s,  1927, 

Milwaukee  Co.,  Wis.,  3is,  1922, 

Minneapolis,  Minn.,  water  3is,  1932, 

MobUe,  Ala.,  ref.  4^s,  1937, 

Mobile,  Ala.,  school  5s,  1943,      . 

Mobile  Co.,  Ala.,  roads  5s,  1933, 

Montreal,  Que.,  3§s,  1939, 

Montreal,  Que.,  school  4s,  1945, 

New  Orleans,  La.,  ct.  h.  os,  1955,  op.  1951-52, 


Book  Value. 

$20,777  20 

31,000  00 

19,862  03 

84,472  24 

10,321   11 

22,748  23 

25,000  00 

19,541  72 

25,262  49 

4,980  75 

9,951  15 

4,974  30 

9,947  70 

14,920  15 

9,946  35 

4,973  10 

10,360  91 

18,919  02 

25,390  72 

49,611  59 

35,896  81 

14,283  72 

5,012  43 

70,828  84 

41,996  19 

77,763  56 

84,792  66 

30,000  00 

15,489  04 

12,375  00 

36.301  38 
23,303  04 

8,608  52 
11,964  91 

25.302  21 
24,944  40 
49,573  72 
14,466  18 

2,686  15 
19,732  81 
10,000  00 
30,841  87 
25,561  28 
37,245  42 
25,389  50 
25,989  36 
25,552  69 
32,039  17 
9,732  42 
4,354  38 
9,848  36 
26,143  38 
31,296  05 
31,287  66 
40,397  04 
24,139  46 
55,009  94 
15,524  34 
25,318  27 
25,645  25 
44,161  87 
10,085  27 
10,121  28 
10,150  00 
20,278  76 
25,741  47 
28,215  13 
34,657  34 
35,000  00 
30,146  00 
25,671  88 
27,716  34 


Rate. 

103 

103 

100 

99 

100 

102 

101 

100 

100 

100 

101 

102 

103 

104 

105 

106 

97 

97 

102 

104 

100 

90 

89 

94 

102 

103 

103 

101 

103 

103 

102 

93 

106 

97 

101 

96 

100 

101 

102 

102 

103 

104 

98 

106 

97 

104 

100 

106 

108 

111 

110 

94 

101 

100 

98 

89 

102 

98 

97 

100 

100 

97 

96 

99 

96 

92 

99 

105 

103 

84 

90 

107 


Market  Value. 
$20,600  00 
31,930  00 
19,500  00 
81,675  00 
10,000  00 
22,440  00 
25,250  00 
20,000  00 
25,000  00 
5,000  00 
10,100  00 
5,100  00 
10,300  00 
15,600  00 
10,500  00 
5,300  00 
9,700  00 
19,400  00 
25,500  00 
47,840  00 
35,000  00 
13,318  21 
4,631  95 
70,500  00 
40,800  00 
77,250  00 
87,550  00 
30,300  00 
15,450  00 
12,875  00 
35,700  00 
23,082  60 
8,480  00 
11,940  70 
25,250  00 
24,000  00 
50,000  00 
15,158  05 
2,859  49 
19,380  00 
10,300  00 
30,160  00 
24,500  00 
38,160  00 
24,250  00 
26,000  00 
25,000  00 
32,860  00 
9,720  00 
4,440  00 
9,900  00 
23,500  00 
30,300  00 
30,000  00 
39,200  00 
22,250  00 
55,080  00 
14,700  00 
24,250  00 
25,000  00 
44,000  00 
9,700  00 
9,600  00 
9,900  00 
19,200  00 
23,000  00 
28,710  00 
35,700  00 
36,050  00 
25,200  00 
22,500  00 
26,750  00 
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New  Orleans,  La.,  ct.  h.  5s,  1955,  op.  1947-48, 

New  York,  N.  Y.,  corp.  stock  3is,  1955, 

North  Ft.  Worth,  Tex.,  4s,  1945,  op.  1930, 

Nueces  Co.,  Tex.,  5s,  1953,  op.  1923, 

Ogden  City,  Utah,  water  4^s,  1929,     . 

Oklahoma  City,  Okla.,  tax  exempt  4|s,  1936, 

Omaha,  Neb.,  4§s,  1927,     . 

Orange  Co.,  Tex.,  road  5s,  1952,  op.  1932, 

Ottawa,  Ont.,  3§s,  1930,     . 

Pennington  Co.,  Minn.,  drainage  55s,  1930-31, 

Pitt  Co.,  N.  C,  ct.  h.  and  jail  5s,  1941, 

Polk  Co.,  la.,  ct.  h.  4s,  1917-18, 

Polk  Co.,  la.,  ct.  h.  4s,  1919,       . 

Polk  Co.,  Tenn.,  road  5s,  1933,  . 

Port  Arthur,  Ont.,  5^s,  1928, 

Prince  Edward  Co.,  Ont.,  deb.  4|s,  1919-20 

Prince  Edward  Co.,  Ont.,  deb.  4is,  1921-23 

Prince  Edward  Co.,  Ont.,  deb.  4|s,  1924-26 

Prince  Edward  Co.,  Ont.,  deb.  4fs,  1927-30 

Prince  Edward  Co.,  Ont.,  deb.  4^s,  1931-32 

Queens  Co.,  N.  Y.,  road  4s,  1917, 

Quebec,  Que,,  3|s,  1933,     . 

Quebec,  Que.,  Cath.  sch.  com.  4§s,  1947, 

Sacramento,  Cal.,  4^s,  1942-43, 

San  Diego,  Cal.,  5s,  1929-37,      . 

San  Diego,  Cal.,  5s,  1938, 

St.  Boniface,  Man.,  5s,  1930, 

St.  Boniface,  Man.,  5s,  1942, 

St.  Boniface,  Man.,  sch.  dist.  No.  1188,  5s,  1962, 

St.  Cunegonde,  Que.,  4^s,  1927, 

St.  Edward  Co.,  Que.,  schools  5^s,  1949, 

St.  Louis  Co.,  Minn.,  Ind.  S.  D.  No.  40,  5s,  1922 

St.  Stanislaus  Parish,  Que.,  school  S^s,  196: 

St.  Thomas,  Ont.,  5s,  1930-33,   . 

Sarnia,  Ont.,  5s,  1941-42,  . 

Sault  Ste.  Marie,  Ont.,  5s,  1942-43,     . 

Seattle,  Port  of.  Wash.,  4|s,  1951-52, 

Seattle,  Wash.,  school  4s,  1926,  .  .    . 

Seattle,  Wash.,  sewer  4|s,  1927, 

Seattle,  Wash.,  ballard  funding  5s,  1930, 

Shelby  Co.,  Tenn.,  4s,  1957, 

Springfield,  111.,  4s,  1925,    . 

Tarrant  Co.,  Tex.,  rd.  and  br.  5s,  1952,  op.  1922, 

Texarkana,  Tex.,  schools  5s,  1954,  op.  1929 

Thief  River  Falls,  Minn.,  ref.  Sis,  1917, 

Thief  River  Falls,  Minn.,  elec.  It.  5fs,  1922 

Thief  River  Falls,  Minn.,  elec.  It.  5Js,  1927 

Thief  River  Falls,  Minn.,  elec.  It.  5^s,  1932 

Three  Rivers,  Que.,  5s,  1943,       . 

Three  Rivers,  Que.,  4is,  1956,     . 

Toronto,  Ont.,  3is,  1929,   . 

Twin  Falls  Co.,  Id.,  s.  d.  No.  3  5is,  1932,  op.  1922 

Twin  Falls  Co.,  Id.,  ct.  h.  5s,  1923,  op.  1919, 

Vicksburg,  Minn.,  sewer  4|s,  1928, 

Victoria,  B.  C,  deb.  4is,  1938,   . 

Warren  Co.,  Miss.,  br.  &  rd.  5s,  1954,  op.  1929, 

Winnipeg,  Man.,  4s,  1919, 

Winnipeg,  Man.,  4s,  1934, 


Book  Value. 

Rate. 

Market  Value. 

828,060  40 

106 

$26,500  00 

25,000 

00 

88 

22,000  00 

9,065 

61 

89 

8,900  00 

67,077 

00 

101 

66,660  00 

25,727  58 

100 

25,000  00 

51,210 

81 

102 

51,000  00 

25,530 

35 

101 

25,250  00 

51,176 

60 

101 

50,500  00 

20,080 

13 

87 

17,400  00 

21,593 

64 

103 

20,600  00 

26,434 

17 

104 

26,000  00 

17,160 

35 

99 

16,830  00 

8,111 

01 

98 

7,840  00 

29,295 

80 

102 

30,600  00 

25,791 

23 

100 

25,000  00 

2,388 

61 

98 

2,388  27 

3,965 

35 

97 

3,959  81 

4,482 

25 

96 

4,472  35 

6,908 

86 

95 

6,887  73 

3,910 

54 

94 

3,884  92 

51,050 

10 

100 

50,000  00 

9,686 

42 

86 

8,600  00 

25,757 

57 

96 

24,000  00 

25,916 

00 

100 

25,000  00 

27,000 

00 

103 

27,810  00 

3,000 

00 

104 

3,120  00 

34,701 

90 

95 

31,350  00 

21,109 

07 

93 

18,600  00 

24,026 

48 

92 

23,000  00 

10,243 

24 

99 

9,900  00 

34,319 

60 

93 

32,550  00 

25,000 

00 

102 

25,500  00 

27,193 

96 

96 

24,000  00 

12,287 

44 

99 

12,676  07 

25,590 

24 

100 

27,000  00 

48,069 

20 

93 

46,500  00 

47,963 

10 

94 

47,000  00 

50,712 

80 

96 

48,000  00 

25,570 

25 

100 

25,000  00 

26,184 

82 

104 

26,000  00 

48,521 

25 

91 

45,500  00 

25,477 

44 

97 

24,250  00 

49,880 

80 

102 

51,000  00 

6,000 

00 

101 

6,060  00 

8,101 

00 

101 

8,080  00 

7,215 

26 

103 

7,210  00 

2,090 

22 

105 

2,100  00 

6,338 

12 

106 

6,360  00 

49,876 

75 

95 

47,500  00 

25,210 

80 

86 

21,500  00 

47,164 

18 

88 

42,826  65 

20,823 

33 

102 

20,400  00 

15,520 

38 

101 

15,150  00 

20,355 

04 

98 

19,600  00 

60,705 

95 

93 

60,450  00 

24,000 

00 

103 

24,720  00 

24,508 

96 

97 

24,250  00 

50,491 

34 

91 

45,500  00 

$4,528,432 

81 

$4,438,001  80 
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SUPREME    COMMANDERY    UNITED   ORDER    OF    THE    GOLDEN 
CROSS  OF  THE  WORLD. 

Incorporated  in  Tennessee  July  4,  1S76.    Commenced  business  July  4,  1S76. 

Joseph  B.  Burlingame,  President.  William  R.  Cooper,  Secretary. 

Principal  Office,  Empire  Building,  Knoxville,  Tenn. 


Income. 
Benefit  assessments :  mortuary,        .         . 
Expense  assessments,  $46,463.50;  dues  and  per  capita  tax,  $309.20 
other  payments  by  members  for  expenses,  $252.50, 

Total,     .         .         . 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,   ..... 

Interest  and  rents,  ....... 

Sale  of  lodge  supplies,     ....... 

From  Chancery  Court,  Home  Circle  claim. 

From  all  other  sources,    .         .         .         .         .         . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $61,043.70 
emergency  fund,  $104,333.41;  expense  fund,  $9,395.16,    . 

Total, 


,171  50 
47,025  20 


$465,196  70 
2,545  52 

$462,651  18 

5,161  86 

37  39 

5,369  76 

128  96 

$473,349  15 

174,772  27 

,121  42 


Disbursements. 

Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  . 

Salaries  and  compensation  of  officers  and  trustees, 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees,  . 

Supreme  medical  examiners'  salaries  and  fees,    . 

TraveHng  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supphes. 

Official  publication. 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $1,890.50  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate 

Actuarial  expenses, 

Auditing,       .... 


$397,518  88 

4,140  00 

20,927  00 

9,410  40 

250  00 

5,105  98 

1,233  30 

721  15 

983  33 

1,214  52 
1,032  61 

367  88 

2,910  54 

398  70 

1,906  75 
61  28 

268  00 

29  55 

125  00 

1,255  80 
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$452,457  29 


$195,664  13 


$14,100  00 

91,310  57 

3,274  82 

86,943  18 

35  56 


Departmental  examinations,    .......         $1,262  95 

All  other  disbm-sements,  .         .         .         .         .         .         .  1,333  67 

Total  disbursements,         ....... 

Balance:  mortuary  fund,  $80,173.91 ;  emergency  fund,  $108,685.39; 
expense  fund,  $6,804.83,       ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Book  value  of  bonds  (Schedule  A),  .... 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,         ....... 

Total  ledger  assets,  .         .         .         . 

Non-Ledgek  Assets. 
Interest  accrued,    ...... 

Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  lodges,  . 

Gross  assets,    ...... 

Assets  not  admitted 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  4, 

adjusted,  not  yet  due.  No.  20, 
resisted,  No.  9,   . 

reported,  not  yet  adjusted,  No.  23, 

Total  unpaid  claims,         .... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities, $78,851  61 

Balance, 152,138  35 


$195,664  13 

. 

1,503  29 

4,700  00 

33,893  11 

. 

$235,760  53 

. 

4,770  57 

• 

$230,989  96 

$3,350  00 
28,500  00 
15,236  17 
30,750  00 

$77,836  17 
i;015  44 

In  force  Dec.  31,  1913,  . 
Written  during  the  year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 

year. 

In  force  Dec.  31,  1914,    . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased 
during  the  year, 


Exhibit  op  Certificates. 

Total  Business. 
Number.  Amount. 

17,467  $17,180,250  00 

1,940   1,381,329  16 

15,750  00 


Mass.  Business. 
Number.  Amount. 


19,407  $18,577,329  16 
2,155    1,770,579  16 


5,030 
386 


5,416 

528 


1,538,750  00 

231,329  16 

5,000  00 

1,775,079  16 

399,079  16 


17,252  $16,806,750  00 

351     416,079  16 

1,804    1,313,750  00 

40,7.50  00 


888 

$4,376,000  00 

101 

121,329  16 

427 

259,250  00 

- 

18,500  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                   Amount.  Number.                   Amount. 

Unpaid  Dec.  31,  1913,     .                50           $59,355  01  16           $21,668  74 

Incurred  during  the  year,              349           416,079  16  101           121,329  16 


Total,     . 
Paid  during  the  year, 

399 
343 

56 

$475,434  17 
397,518  88 

$77,915  29 
79  12 

117 

92 

$142,997  90 
108,059  98 

Balance, 
Saved  by  compromise,     . 

25 

$34,937  92 
38  02 

Unpaid  Dec.  31,  1914,     . 

56 

$77,836  17 

25 

$34,899  90 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$110,459.79;  expense,  $12,273.31;  total,  $122,733.10. 
Assessments  collected  from  organization  to  date:  mortuary,  $12,602,857.45. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $12,451,836.80. 

Schedule  A.    Bonds  owned  by  the  Society. 

Municipal  Bonds. 
Cleveland,  O.,  tax  exempt  4s,  1916, 
New  Canaan,  Conn.,  sewer  4s,  1937, 
New  York,  N.  Y.,  3^s,  1954, 
Rochester,  N.  Y.,  water  4|s,  1933, 
York,  Me.,  ref.  3s,  1938,     . 
York,  Me.,  ref.  3s,  1939-41, 
York,  Me.,  ref.  3s,  1942-44, 
York,  Me.,  ref.  3s,  1945-47, 

Railroad  Bonds. 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  MUw.  &  St.  Paul  gen.  4s,  1989, 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988,  . 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955 


Book  Value. 

Rate. 

Market  Value. 

$20,550  00 

100 

$20,000  GO 

6,030  00 

97 

5,820  00 

15,000  00 

88 

13,200  00 

15,525  00 

106 

15,900  00 

1,000  00 

85 

850  00 

3,000  00 

84 

2,520  00 

3,000  00 

83 

2,490  00 

3,000  00 

82 

2,460  00 

4,953  75 

95 

4,750  00 

4,931  25 

96 

4,800  00 

4,801  25 

89 

4,450  00 

4,893  75 

96 

4,800  00 

4,625  57 

90 

4,500  00 

$91,310  57 

$86,540  00 
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Incorporated  in  Marj'land  Aug.  28,  187S.    Admitted  to  Massachusetts  July  10,  1893. 

Morris  G.  Cohen,  President.  Frank  E.  Pleitner,  Secretary 

Principal  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 

Income. 
Benefit  assessments:  mortuary,  $1,402,576.84;  all  other,  $1,120, 
Expense  assessments,  $97,220.65;    membership  fees,  $3,314.50 
dues  and  per  capita  tax,  $3,925.50, 

Total  received  from  members, 
Interest,         .... 
Sale  of  lodge  suppUes, 
From  all  other  sources,    . 


Total  income. 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $30,322.12 
reserve  fund,  $615,320.70;  expense  fund,  $5,541.81, 

Total, 


$1,403,696  84 

104,460  65 

$1,508,157  49 

25,658  74 

1,043  75 

1,425  71 

$1,536,285  69 

651,184  63 

$2,187,470  32 
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Disbursements. 

Death  claims, $1,486,889  82 

Commissions  and  fees  to  deputies  and  organizers,       .         .         .  4,403  45 

Salaries  of  organizers,      .          .          .          .          .          .          .          .  13,667  00 

Salaries  of  officers  and  trustees,         ......  20,300  00 

Salaries  and  compensation  of  committees,          ....  500  00 

Salaries  and  compensation  of  office  employees,  ....  9,834  00 

Supreme  medical  examiners'  salaries  and  fees,    ....  1,308  50 

Subordinate  medical  examiners'  salaries  and  fees,        .         .         .  2,617  00 

Travefing  and  other  expenses  of  officers,  trustees  and  committees,  6,100  10 

Traveling  and  other  expenses  of  deputies,           ....  3,813  07 

Rent, 2,384  00 

Advertising,  printing  and  stationery,         .....  2,569  49 

Postage,  express,  telegraph  and  telephone,          ....  3,073  58 

Lodge  supplies,       .........  1,470  68 

Official  pubhcation, 15,143  34 

Legal  expenses,  including  $653.90  in  litigation  of  claims,     .         .  815  20 

Furniture, 480  59 

Insurance  department  fees,      .......  565  50 

Loss  on  sale  of  bonds,     ........  3,593  75 

All  other  disbursements,           .......  6,275  53 

Total  disbursements, $1,585,804  60 

Balance:   mortuary  fund,  $5,103.18;   reserve  fund,  $579,000.25; 

expense  fund,  $17,562.29, $601,665  72 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $571,434  70 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .         30,231  02 

Total  ledger  assets,  ..... 

Non-Ledger  Assets 
Interest  due  and  accrued,         .... 
Assessments  held  by  subordinate  bodies,  . 
Certificate  liens,     ...... 

Gross  assets,    ...... 

Assets  not  admitted 
Book  value  of  bonds  over  market  value,   . 
Certificate  liens,     ...... 

Market  value  of  special  deposits  in  excess  of 
corresponding  Uabilities,       .... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  236, 
Present  value  of  instalment,  death  and  disability 
claims,        ....... 

Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 

Total  liabilities,        ..... 
Balance,  ...... 


$601,665  72 

7,830  31 

122,675  03 

1,271,822  36 

$2,003,993  42 

$42,434  70 

1,271,822  36 

5,600  00 

1,319,857  06 

$684,136  36 

$379,711  33 

2,750  00 

$382,461  33 

2,489  09 

$384,950  42 
299,185  94 
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In  force  Dec.  31,  1913,  . 
Written  during  the  year. 
Revived  during  the  year, 
Transferred    during    the 

year, 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914,    . 

Terminated     by     death 

during  the  year. 
Terminated  by  lapse  dtir- 

ing  the  year, 
Transferred    during    the 

year, 
Certificates        decreased 

during  the  year, 


IxHiBiT  OF  Certificates. 

Total  Business. 

Mass.  Business. 

Number.                  Amount. 

Number.                    Amount. 

70,110    $94,176,500  00 

3,376      $4,083,500  00 

2,444        2,211,500  00 

123             95,000  00 

71             80,500  00 

2               1,500  00 

72,625 

5,738 


18,000  00 

)6,486,500  00 

6,141,000  00 

66,887    $90,345,500  00 

1,060        1,688,500  00 

4,678        4,425,000  00 

27,500  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


2 


1,500  00 


3,503 
279 


$4,181,500  00 
298,500  00 


3,224   $3,883,000  00 


58 

220 

1 


88,500  00 

207,500  00 

1,000  00 

1,500  00 


Mass.  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 
Interest  addition  on  ac- 
count    of     instalment 
claims, 


165 

1,060 


$265,831  33 
1,688,500  00 


180  00 


3 

58 


$3,000  00 
88,500  00 


Total,     . 
Paid  during  the  year, 

1,225 

987 

$1,954,511  33 

1,486,889  82 

61 

48 

$91,500  00 
71,153  93 

Balance, 
Certificate  hens  matured 
by  death,   . 

238 

$467,621  51 
45,925  57 

13 

$20,346  07 
348  69 

Balance, 
Saved  by  compromise,    . 

238 

$421,695  94 
35,234  61 

13 

$19,997  38 
1,997  38 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1914,     . 

2 

236 

$4,000  00 
382,461  33 

13 

$18,000  00 

Miscellaneous. 
Collected  from- members  in  Massachusetts  during  the  year:  mortuary,  $60,621.36; 

expense,  $4,763.28;  total,  $65,384.64. 
Assessments  collected  from  organization  to  date:  mortuary,  $23,467,357.83. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $23,246,947.42. 
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Schedule  A.     Bonds  owned  by  the  Society. 


County  and  Municipal  Bonds 
Allegheny,  Pa.,  school  3|s,  1930 
Allegheny,  Pa.,  4s,  1933,    . 
Altoona,  Pa.,  ref.  tax  ex.  4s,  1936,  op.  1916, 
Altoona,  Pa.,  school  tax  ex.  4s,  1936, 
Athens,  Ga.,  school  5s,  1938, 
Atlantic  City,  N.  J.,  4s,  1926,     . 
Baltimore,  Md.,  ref.  tax  ex.  3§s,  1940, 
Beaver  Co.,  Pa.,  bridge  4s,  192S, 
Berkley,  Va.,  5s,  1930-42, 
Bordentown,  N.  J.,  sewer  A^s,  1940, 
Boston,  Mass.,  SJs,  1932,  . 
Camden,  N.  J.,  water  4s,  1932,  . 
Charlotte,  N.  C,  funding  4is,  1939, 
Chattanooga,  Tenn.,  A\s,  1937,  . 
Danbury,  Conn.,  school  4s,  1936-42, 
Danville,  Va.,  street  tax  exempt  4s,  1929, 
Duluth,  Minn.,  4s,  1930-35, 
Duluth,  Minn.,  school  4*s,  1940, 
Durham,  N.  C,  4*s,  1941, 
Easton,  Pa.,  3Js,  1932, 
Essex  Co.,  N.  J.,  4s,  1943, 
Galveston,  Tex.,  5s,  1947, 
Gloucester,  N.  J.,  funding  5s,  1930, 
Granville  Co.,  N.  C,  road  4§s,  1939, 
Greensboro,  N.  C,  street  4s,  1954, 
Greenville,  S.  C,  4§s,  1935, 
High  Point,  N.  C,  5s,  1938, 
Houston,  Tex.,  street  5s,  1938,    . 
Houston,  Tex.,  4is,  1938,  . 
Jacksonville,  Fla.,  5s,  1936, 
Kearnev,  N.  J.,  4is,  1924, 
Lynchburg,  Va.,  4s,  1938, 
Lynchburg,  Va.,  4s,  1934, 
Memphis,  Tenn.,  school  45s,  1928, 
Nashville,  Tenn.,  sewer  4s,  1927, 
Nashville,  Tenn.,  street  4Js,  1935, 
Newark,  N.  J.,  3*s,  19.55,  . 
Newark,  N.  J.,  school  3*s,  1929, 
Newbern,  N.  C,  street  53,  1938, 
Newport  News,  Va.,  street  Ahs,  1948, 
New  York,  N.  Y.,  3*s,  1952-53, 
Norfolk,  Va.,  4s,  1936, 
Norfolk,  Va.,  ref.  4s,  1930, 
Oklahoma  City,  Okla.,  park  5s, 
Pawtucket,  R.  I.,  4s,  1944, 
Philadelphia,  Pa.,  3 is,  1934, 
Portsmouth,  Va.,  44s,  1938-40, 
Raleigh,  N.  C,  4s,  1929,     . 
Richmond,  Va.,  4s,  1940,    . 
Reidsville,  N.  C,  5s,  1941, 
San  Diego,  Cal.,  water  4§s,  1934 
Scranton,  Pa.,  school  4s,  1933, 
Wheeling,  W.  Va.,  4s,  1936, 
Wilkes-Barre,  Pa.,  4s,  1935, 
Wilmington,  N.  C,  4is,  1948, 
Winchester,  Va.,  sewer  4p,  1929, 
York,  Pa.,  3|s,  1933,  op.  1928, 


1934, 


-36, 


Book  Value. 

Rate. 

Market  Value. 

$15,787  50 

93 

$13,950  00 

20,800  00 

98 

19,600  00 

5,125  00 

98 

4,900  00 

5,110  50 

97 

4,850  00 

5,400  00 

104 

5,200  00 

5,012  50 

98 

4,900  00 

24,640  00 

91 

20,020  00 

5,165  00 

97 

4,850  00 

8,633  70 

100 

8,000  00 

9,303  75 

100 

9,000  00 

42,300  00 

93 

37,200  00 

11,025  00 

98 

9,800  00 

5,275  00 

98 

4,900  00 

5,200  00 

100 

5,000  00 

22,338  75 

98 

20,580  00 

1,960  00 

95 

1,900  00 

9,900  00 

97 

9,700  00 

10,353  00 

104 

10,400  00 

10,725  00 

97 

9,700  00 

17,791  50 

95 

16,530  00 

16,275  00 

98 

14,700  00 

5,000  00 

98 

4,900  00 

5,302  50 

106 

5,300  00 

5,212  50 

97 

4,850  00 

4,925  00 

88 

4,400  00 

5,193  75 

100 

5,000  00 

5,200  00 

102 

5,100  00 

5,502  00 

104 

5,200  00 

15,284  25 

98 

14,700  00 

9,020  00 

109 

8,720  00 

5,231  00 

101 

5,050  00 

10,000  00 

93 

9,300  00 

3,810  00 

94 

3,760  00 

10,525  00 

100 

10,000  00 

10,050  00 

95 

9,500  00 

5,231  00 

100 

5,000  00 

19,275  00 

88 

8,800  00 

2,992  50 

93 

2,790  00 

5,227  50 

102 

5,100  00 

5,140  50 

98 

4,900  00 

25,853  12 

88 

22,000  00 

2,880  00 

90 

2,700  00 

4,800  00 

92 

4,600  00 

16,102  50 

103 

15,450  00 

15,862  50 

97 

14,550  00 

10,275  00 

95 

9,500  00 

23,060  00 

100 

23,000  00 

1,930  00 

95 

1,900  00 

10,050  00 

93 

9,300  00 

5,242  38 

102 

5,100  00 

16,180  00 

97 

14,550  00 

10,873  00 

98 

9,800  00 

10,000  00 

100 

10,000  00 

10,720  00 

97 

9,700  00 

5,262  50 

100 

5,000  00 

4,975  00 

92 

4,600  00 

10,125  00 

92 

9,200  00 

$571,43^  70 

$529,000  00 
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THE  SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR. 

Incorporated  in  Kentucky  April  1,  187S.    Commenced  business  Sept.  19,  1877. 

George  D.  Tait,  President.  Walter  W.  Connel,  Secretary. 

Principal  Office,  4^9  N.  Pennsylvania  Street,  Indianapolis,  Ind. 

Income. 
Benefit  assessments:  mortuary,        ......  $1,405,226  40 

Expense  assessments,  S109,712.19;   membership  fees,  $94;   dues 

and  per  capita  tax,  $18,350.93;   other  payments  by  members 

for  expenses,  $1,078.50,         .... 


Total,     .         .         .         .       _  . 
Deduct  payments  returned  to  apphcants, 

Total  received  from  members,   . 
Interest  and  rents,  ..... 

Sale  of  lodge  supplies,     ..... 

Increase  in  book  value  of  bonds. 

Advances  for  Field  Department  expenses  returned. 

Refund  of  Field  Department  expense, 

Fines,   ........ 

From  all  other  sources,    ..... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:   mortuary  fund,  $432,245.10 
old  age  benefit  fund,  $49,798.71;  expense  fund,  $35,295, 

Total, 


129,235  62 

$1,534,462  02 
445  12 

$1,534,016  90 

23,641  50 

936  73 

43  70 

1,250  00 

282  26 

118  00 

1,557  19 

$1,561,846  28 

517,338  81 

$2,079,185  09 


Disbursements. 

Death  claims, $1,448,596  93 

Old  age  benefits, 12,712  50 

Total  benefits  paid, 
Commissions  and  expenses  to  deputies  and  organizers, 
Commissions  to  members. 
Salaries  of  deputies  and  organizers,  . 
Salaries  and  compensation  of  officers, 
Expenses  and  compensation  of  committees, 
Salaries  of  office  employees. 
Supreme  medical  examiner's  salary, 
Traveling  and  other  expenses  of  officers, 

Rent, 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies,       .... 

Official  publication, 

Legal  expenses  in  litigation  of  claims, 

Insurance  department  fees, 

Taxes,  repairs  and  expenses  on  real  estate 

Reduction  in  book  value  of  bonds,   . 

Advances  for  Field  Department  expenses. 

Field  Department  expenses,     . 

Actuarial  expenses, 


1,461,309  43 

9,784  35 

6,509  80 

41,830  23 

14,000  00 

369  15 

16,234  79 

4,000  00 

993  10 
4,293  09 
2,828  45 
2,931  13 
1,484  02 
6,468  53 
1,516  53 

361  50 
3,714  34 

610  SO 

600  00 
2,104  68 

200  00 
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Uniform  rank,        ......... 

All  other  disbursements,  ....... 

Total  disbursements,         ....... 

Balance:    mortuary  fund,  $406,240.89;    old  age  benefit  fund, 
$38,109.07;  expense  fund,  $49,723.51, 


Ledger  Assets. 
Book  value  of  real  estate,         .... 
Book  value  of  bonds  (Schedule  A) ,  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Furniture  and  fixtures,    ..... 
Deposits  to  secure  appeal  bonds, 


$416  66 
2,551  04 


1,585,111  62 


,073  47 


$63,151  13 
342,873  88 

68,719  24 
8,760  22 

10,569  00 


Total  ledger  assets,  . 

Interest  due  and  accrued. 

Market  value  of  real  esta1 

Assessments  held  by  subo 

Supphes, 

Advances  for  Field  Depar 

Non-Ledger  Assets. 

jB  over  book  value, 
rdinate  lodges,   . 

tment  expenses. 

Assets  not  adahtted. 

market  value,    . 
tment  expenses. 

$494,073  47 

5,106  44 

20,723  87 

122,100  00 

2,571  46 

600  00 

Gross  assets,    . 

Supphes, 

Furniture  and  fixtures,    . 
Book  value  of  bonds  over 
Advances  for  Field  Depar 

$2,571  46 

8,760  22 

6,033  88 

600  00 

$645,175  24 
17,965  56 

Admitted  assets, 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  29, 
resisted.  No.  11, 
reported,  not  yet  adjusted.  No.  155, 

$30,750  00 

12,333  34 

168,256  72 

$627,209  68 

$211,340  06 

1,351  96 
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Salaries,  expenses  and  ace 
Advance  assessments. 

ounts  due  or  accrued. 
Exhibit  of  Certificates. 

Total  Business. 
Number.                   Amount. 

68,321    $65,268,750  00 
4,817        3,212,750  00 

73,138    $68,481,500  00 

7,283        5,753,500  00 

Mass 
Number. 

2,011 

77 

Total  liabihties, 
Balance, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

$212,985  17 
414,224  51 

.  Business. 

Amount. 

$1,669,750  00 
40,250  00 

Total,     . 
Terminated    during    the 
year. 

2,088 
134 

$1,710,000  00 
100,000  00 

In  force  Dec.  31,  1914, 


65,855    $62,728,000  00       1,954      $1,610,000  00 
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Terminated     by     death 

during  the  year, 
Terminated  by  lapse  and 

withdrawal  during  the 

year, 


Total  Business. 
Number.  Amount. 

1,444      $1,540,750  00 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,     . 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1914,     . 


5,839        4,212,750  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

158    .1146,427  40 
1,438    1,519,416  58 


1,596   11,665,843  98 
1,399    1,448,596  93 


197 


2 

195 


.$217,247  05 
4,573  66 

.$1,333  33 
211,340  06 


Mass.  Business. 
Number.  Amoimt. 


45 


.$43,000  00 
57,000  00 


Mass.  Claims. 
Number.  Amount. 


7 
42 


49 
44 


$8,000  00 
40,500  00 

$48,500  00 
44,250  00 

.$4,250  00 


t,250  00 


Incurred  during  the  year 
Paid  during  the  year. 


Exhibit  of  Old  Age  and  Other  Benefits. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

38  $12,712  50  1  $250  00 

38  12,712  50  1  250  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $40,551.27; 

expense,  $3,062.80;  total,  $43,614.07. 
Assessments  collected  from  organization  to  date:  mortuary,  $36,737,066. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $36,428,556.85. 

Schedule  A.     Bonds  owned  by  the  Society. 

State,  County  and  Municipal  Bonds. 
Altoona,  Pa.,  tax  exempt  4s,  1934,  op.  1914, 
Bay  County,  Mich.,  4s,  1920,      . 
Beaumont,  Tex.,  5s,  1941,  op.  1921, 
Beaver  County,  Pa.,  4s,  1920,     . 
Birmingham,  Ala.,  5s,  1941, 
Blair  Co.,  Pa.,  3.65s,  1935, 
Bridgeton,  N.  J.,  4is,  1941, 
Cheboygan,  Mich.,  5s,  1918, 
Cheboygan,  Mich.,  5s,  1928, 
Cleveland,  O.,  tax  exempt  4s,  1922, 
Dallas,  Tex.,  4s,  1944,  op.  1916, 
Dallas,  Tex.,  school  4s,  1921-22, 
Des  Moines,  la.,  4s,  1920, 
Ellwood  City,  Pa.,  4*s,  1930,       . 
Houston,  Tex.,  5s,  1939,     . 
Jefferson  Co.,  Ind.,  4s,  1916, 
Jefferson  Co.,  Ind.,  4s,  1917-18, 
King  Co.,  Wash.,  harbor  4is,  1931, 
Lincoln,  Neb.,  4is,  1918,    . 
Louisiana  Port  Commission  5s,  1959, 
Meridian,  Miss.,  4§s,  1916-17,     . 
Meridian,  Miss.,  4*s,  1918-22,     . 
New  Castle,  Pa.,  34s,  1922,  op.  1912 
Oil  Citv,  Pa.,  4s,  1917-18, 
Oil  City,  Pa.,  4s,  1919-21, 
Omaha,  Neb.,  school  4is,  1931,   . 
Peoria,  111.,  bridge  4s,  1918, 


Book  Value. 

Eate. 

Market  Value. 

.315,281 

25 

98 

$14,700  00 

15,118 

83 

97 

14,550  00 

10,051 

67 

101 

10,100  00 

15,091 

42 

99 

14,850  00 

10,582 

80 

104 

10,400  00 

20,070 

48 

95 

19,000  00 

10,400 

20 

102 

10,200  00 

10,214 

70  I 

101 
102 

5,050  00 
5,100  00 

30,326 

44 

101 

30,300  00 

9,499 

50 

94 

9,400  00 

9,787 

60 

98 

9,800  00 

4,976 

38 

99 

4,950  00 

5,027 

72 

103 

5,150  00 

7,326 

30 

104 

7,280  00 

50  1 

100 

2,000  00 

11,019 

99 

8,910  00 

10,084 

40 

99 

9,900  00 

15,173 

80 

100 

15,000  00 

21,377 

03 

107 

21,400  00 

66  { 

100 

6,000  00 

20,161 

99 

13,860  00 

10,000 

00 

96 

9,600  00 

00  1 

100 

2,000  00 

5,541 

99 

3,465  00 

10,216 

75 

101 

10,100  00 

2,977 

50 

99 

2,970  00 
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Pittsburg,  Pa.,  4s,  1936,     . 
Portland,  Ore.,  4s,  1934,     . 
St.  Petersburg,  Fla.,  6s,  1941, 
Scranton,  Pa.,  4s,  1918, 
Uniontown,  Pa.,  4s,  1928, 
Vincennes,  Ind.,  4s,  1915-16, 
Warren,  Pa.,  4s,  1934, 


Book  Value. 

Rate. 

Market  Value. 

$1,535  90 

97 

$1,455  00 

10,029  07 

98 

9,800  00 

5,687  80 

105 

5,250  00 

15,074  40 

100 

15,000  00 

20,145  60 

97 

19,400  00 

5,002  50 

100 

5,000  00 

5,091  68 

98 

4,900  00 

$342,873  88 

$336,840  00 

KNIGHTS  OF  COLUMBUS. 

Incorporated  in  Connecticut  March  29,  1882.    Admitted  to  Massaciiusetts  April  13,  1893. 

James  A.  Flaherty,  President.  Wm.  J.  McGinley,  Secretary. 

Principal  Office,  956  Chapel  Street,  New  Haven,  Conn. 


Income. 

Benefit  assessments:  mortuary, $1,263,254  78 

Dues  and  per  capita  tax,  $226,500.74;   medical  examiners'  fees, 
$7,110.12;  other  payments  by  members  for  expenses,  $1,620.95,       235,231  81 

Total,     .         .         .         .       _ 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,   ..... 

Interest  and  rents,  ....... 

Sale  of  lodge  supplies,     ....... 

Increase  in  book  value  of  bonds,       ..... 

Return  of  expenses  advanced  for  collection  of  Catholic  University 
endowment  fund,         ....... 

From  all  other  sources,    ....... 

Total  income,  ....... 

Ledger  assets   Dec.   31,    1913,   viz.:    mortuary  fund,   $50,000 
reserve  fund,  $4,842,301.22;  expense  fund,  $26,001.34,     . 

Total, $6,669,117  34 


$1,498,486  59 
179  88 

$1,498,306  71 

212,685  42 

20,907  75 

3,907  40 

15,000  00 

7  50 

$1,750,814  78 

4,918,302  56 

Disbursements. 
Death  claims,         ........ 

Expenses  of  state  and  district  deputies,     .... 

Salaries  of  managers  and  agents  not  deputies  or  organizers. 
Compensation  of  special  lecturers,    ..... 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees,  . 

Supreme  medical  examiners'  salaries  and  fees,    . 

Travehng  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies,       ........ 

Official  publication,  .  .  .  .  .  . 

Expense  of  Supreme  Lodge  meeting,  .... 

Legal  expenses,  including  $488.16  in  litigation  of  claims, 


$758,200  00 

16,052  56 

4,800  00 

7,250  00 

18,305  00 

4,104  96 

33,871  00 

7,185  50 

14,180  62 

3,600  00 

8,308  61 

8,418  04 

14,710  83 

67,824  66 

28,192  85 

8,847  98 
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Furniture  and  fixtures,    . 

Insurance  department  fees, 

Taxes,  repairs  and  expenses  on  real  estate, 

Loss  on  sale  or  maturity  of  bonds, 

Reduction  in  book  value  of  bonds. 

Organization  and  institution  of  new  councils. 

Auditing,       .... 

Actuarial  expenses, 

All  other  disbursements, 

Total  disbursements,         .         .         .         . 

Balance:   mortuary  fund,  $50,000;   reserve  fund,  $5,508,606.94 
expense  fund,  $35,536.42,     .         .         .         .    '     . 


$611  45 
1,251  00 

8,484  71 
43,689  33 
1,540  92 
7,137  16 
850  00 
1,653  00 
5,903  80 

[,074,973  98 


5,594,143  36 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ...... 


$191,642  24 

546,100  00 

4,646,301  82 

203,003  56 

7,095  74 

S5,594,143  36 


Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued, 
Assessments  held  by  subordinate  councils. 
Furniture  and  fixtures,    .... 

Supphes,        ...... 

Due  from  subordinate  councils. 

Gross  assets,    ..... 


66,564  00 

472  83 

12,592  55 

9,141  19 

4,664  86 

5,687,578  79 


Assets  not  admitted. 
Supplies,        ....... 

Furniture  and  fixtures,    ..... 

Due  from  subordinate  councils, 
Book  value  of  real  estate  over  market  value, 
Book  value  of  bonds  over  market  value,    . 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 

Admitted  assets,      ..... 


$9,141  19 

12,592  55 

4,664  86 

14,992  24 

274,545  32 

23,350  00       339,286  16 


.  $5,348,292  63 


Liabilities. 
Death  claims  due  and  unpaid,  No.  20, 
resisted.  No.  8,   . 

reported,  not  yet  adjusted.  No.  85, 
Total  unpaid  claims,         .... 
Salaries,  e.xpenses  and  accounts  due  or  accrued. 

Total  liabilities,        ..... 
Balance,  ...... 


522,000  00 

8,000  00 

87,000  00 


$117,000  00 
5,776  20 

$122,776  20 
5,225,516  43 
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In  force  Dec.  31,  1913, 

Written  during  the  year 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914, 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

100,992  .$106,510,650  00 
11,997   12,776,000  00 


112,989  $119,286,650  00 
5,510   5,859,000  00 


107,479  $113,427,650  00 

752    793,000  00 

4,758   5,065,000  00 

1,000  00 


Mass.  Business. 
Number.  Amount. 

14,725    $14,934,950  00 
1,156        1,189,000  00 


15,881    $16,123,950  00 
564  573,400  00 


15,317    $15,550,550  00 

129  133,000  00 

435  440,000  00 

400  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1913, 
Incurred  during  the  year 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise, 

Rejected  during  the  year 
Unpaid  Dec.  31,  1914, 


Number. 

Total  Claims. 

Amoimt. 

Mass. 
Number. 

Claims. 

Amount. 

82 
752 

$87,000  00 
793,000  00 

13 
129 

$13,000  00 
133,000  00 

834 

717 


117 


4 
113 


$880,000  00 
758,200  00 

$121,800  00 
800  00 

$4,000  00 
117,000  00 


142 
121 


21 


$146,000  00 
124,200  00 

$21,800  00 
800  00 


1  $1,000  00 

20  20,000  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     mortuary, 

$179,197.29;  expense,  $20,032.04;  total,  $199,229.33. 
Assessments  collected  from  organization  to  date:  mortuary,  $11,953,208.13. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $7,670,682.60. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Society. 

Railroad  Stocks. 
303    shares  Buffalo  &  Susquehanna,  preferred, 
151§      "       Buffalo  &  Susquehanna,  common, 

State  and  Municipal  Bonds. 
Albany,  N.  Y.,  4s,  1930,     . 
Albany,  N.  Y.,  4s,  1931,     .  .  . 

Baltimore,  Md.,  4s,  1958-61, 
Bayonne,  N.  J.,  school  4*s,  1929, 
Boston,  Mass.,  Atlantic  Ave.  ext.  3^s,  1932, 
Bridgeport,  Conn.,  school  i^s,  1915,    . 
Bridgeport,  Conn.,  school  44s,  1916-18, 
Bridgeport,  Conn.,  school  45s,  1919-22, 
Bridgeport,  Conn.,  school  4is,  1923-28, 
Buffalo,  N.  Y.,  3is,  1927,  . 
Buffalo,  N.  Y.,  4is,  1932,  . 
Cincinnati,  O.,  water  works  44s,  1934, 
Cleveland,  O.,  4|s,  1939,    . 
Cleveland,  O.,  4|s,  1933,    . 


Book  Value. 

Rate. 

Market  Value. 

$8,484  00 

30 

$9,090  00 

303 

00 

7 

1,060  50 

1,867 

31 

99 

1,881  00 

1,865 

86 

98 

1,862  00 

220,645 

12 

98 

227,360  00 

27,769 

50 

102 

27,540  00 

25,731 

23 

93 

23,250  00 

100 

4,000  00 

55,583 

93' 

101 
102 

12,120  00 
16,320  00 

103 

23,690  00 

13,488 

20 

94 

12,220  00 

20,123 

55 

102 

20,400  00 

104,625 

00 

104 

104,000  00 

73,756 

20 

106 

74,200  00 

54,646 

28 

105 

54,600  00 
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Elmira,  N.  Y.,  3|s,  1915,    . 
Elmira,  N.  Y.,  Sfs,  1916-17, 


Elmira,  N.  Y. 
Elmira,  N.  Y. 
Elmira,  N.  Y. 
Elmira,  N.  Y. 
Elmira,  N.  Y. 


3is,  1918, 

3Js,  1919-20, 

Sis,  1921-23, 

3§s,  1924-25, 

3is,  1920-27, 
Holyoke,  Mass.,  gas  and  elec.  light  SJs,  1930, 
Louisville,  Ky.,  ref.  3is,  1943,     . 
Los  Angeles,  Cal.,  water  works  A^s,  1943-45, 
McKeesport,  Pa.,  improvement  4s,  1919-21, 
McKeesport,  Pa.,  improvement  4s,  1922-25, 
Massachusetts  3|s,  1942,    . 
Minneapolis,  Minn.,  school  4s,  1942, 
Newark,  N.  J.,  school  4s,  1959,  op.  1949, 
Newark,  N.  J.,  school  4^s,  1944, 
New  Bedford,  Mass.,  4s,  1957,    . 
New  York,  N.  Y.,  repaving  3^s,  1942, 
New  York,  N.  Y.,  3 is,  1952-54, 
New  York,  N.  Y.,  public  parks  3|s,  1929, 
New  York,  N.  Y.,  corporate  stock  4s,  1958, 
New  York,  N.  Y.,  corporate  stock  4Js,  1960-62, 
New  York,  N.  Y.,  corporate  stock  4^8,  1963, 
New  York  canal  improvement  4s,  1961, 
North  Carolina  63,  1919,  .. 
Pittsburg,  Pa.,  municipal  3is,  1930,  op.  1921, 
Pittsburg,  Pa.,  funded  debt  tax  ex.  4s,  1934, 
Providence,  R.  I.,  3s,  1930, 
Rochester,  N.  Y.,  4^8,  1944, 
Rochester,  N.  Y.,  SJs,  1918, 
St.  Paul,  Minn.,  library  4is,  1943, 
Wilmington,  Del.,  4s,  1932, 

Railroad  Bonds. 
Atchison,  Top.  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  1st  4s,  1928, 
Atlantic  Coast  Line  1st  cons.  4s,  1952, 
Bait.  &  Ohio  (Southw.  Div.)  1st  3hs,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,    . 
Boston  &  Albany  Terminal  Sfs,  1951, 
Boston  &  Albany  ref.  3is,  1952, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  deb.  4fs,  1929, 
Boston  &  Maine  3 is,  1923, 
Buffalo  &  Susquehanna  1st  4s,  1963,    . 
Central  of  New  Jersey  gen.  5s,  1987,   . 
Chicago  &  Alton  ref.  3s,  1949,     . 
Chic,  Burl.  &  Quincy  (111.  Div.)  3 is,  1949, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  gen.  4s,  1958,    . 
Chic,  Burl.  &  Quincy  (Neb.  Div.)  4s,  1927, 
Chic.  &  Eastern  111.  gen.  cons.  &  1st  5s,  1937, 
Chic,  Milwaukee  &  St.  Paul  gen.  3 is,  1989, 
Chic,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chic.  &  Northw.  gen.  3 is,  1987, 
Chic  &  Northw.  (M.,  S.  &  N.  Div.)  1st  4s,  1947 
Chic,  Rock  Is.  &  Pac  gen.  4s,  1988,   . 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Great  Northern  1st  ref.  4is,  1961, 
111.  Cent.  (Louisv.  Div.  &  Term.)  1st  Bis,  1953, 
Illinois  Central  ref.  4s,  1955, 
Lake  Shore  &  Michigan  So.  3is,  1997, 
Louisville  &  Nashville  unified  4s,  1940, 
Louis.  &  Nash.  (Atl.,  K.  &  Cin.  Div.)  4s,  1955, 
Michigan  Central  1st  3  is,  1952, 
Montana  Central  1st  5s,  1937,    . 
N.  Y.  C.  &  Hud.  Riv.  1st  ref.  3is,  1997,       . 
N.  Y.,  N.  H.  &  H.  deb.  3is,  1947, 
N.  Y.,  N.  H.  &  H.  deb.  4s,  1956, 
N.  Y.,  N.  H.  &  H.  deb.  3is,  1954, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  1st  4s,  1954, 
Norfolk  &  Western  1st  cons.  4s,  1996, 


Book  Value. 


$13,422  50 


24,485  20 
25,422  73 
91,485  80 

20,750  75 

23,258  83 
41,194  44 
64,063  35 
52,957  00 
60,270  08 
27,309  43 

139,500  36 
18,176  13 
25,586  47 

135,510  46 
28,964  83 
49,129  00 
5,303  00 
19,049  97 
72,044  96 
23,291  66 

130,000  00 

108,100  00 

5,322  20 

47,573  12 

48,964  46 

70,158  05 

139,029  85 

22.366  00 
23,541  75 
44,569  50 

52.367  90 
103,879  69 

27,111  50 
18,900  44 
39,206  36 
44,118  27 
98,245  85 
23,219  46 
25,363  67 

116,465  18 
10,034  30 
42,947  27 
35,555  56 
79,322  35 
98,209  80 
47,036  00 

200,676  72 
78,821  00 
15,109  29 
44,956  95 
48,174  50 
74,510  05 

100,423  78 
95,709  26 
22,596  75 
22,562  85 

225,775  13 
51,508  23 

114,582  50 
34,499  94 
20,295  55 
23,875  75 


Rate. 

100 

99 

98 

97 

96 

95 

94 

94 

90 

101 

99 

98 

92 

98 

98 

106 

98 

90 

88 

93 

100 

103 

lOS 

102 

107 

89 

99 

89 

107 

98 

106 

98 

96 
95 
94 
91 
93 
82 
82 
77 
77 
78 
60 

117 
60 
85 
95 
94 
98 
75 
80 
96 
83 
92 
89 
98 

101 
82 
92 
86 
96 
90 
84 

111 
83 
70 
74 
68 
90 
96 


Market  Value. 

$1,000  00 

1,980  00 

980  00 

1,940  00 

2,880  00 

1,900  00 

1,880  00 

22,560  00 

22,500  00 

90,900  00 

7,920  00 

11,760  00 

20,240  00 

41,160  00 

63,700  00 

53,000  00 

62,720  00 

23,823  00 

123,200  00 

18,600  00 

25,000  00 

139,050  00 

31,320  00 

51,000  00 

5,350  00 

17,800  00 

75,240  00 

22,250  00 

139,100  00 

112,700  00 

5,300  00 

49,000  00 

48,000  00 
68,400  00 

140,060  00 
22,750  00 
23,250  00 
41,000  00 
53,300  00 
80,850  00 
20,020  00 
15,600  00 
42,420  00 
43,290  00 
75,000  00 
21,250  00 
23,750  00 

112,800  00 
9,800  00 
30,000  00 
32,000  00 
76,800  00 
83,000  00 
46,000  00 

182,450  00 
78,400  00 
15,150  00 
36,900  00 
46,000  00 
61,920  00 
96,000  00 
92,700  00 
21,000  00 
22,200  00 

199,200  00 
35,000  00 
88,800  00 
27,200  00 
18,000  00 
24,000  00 
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Pennsylvania  consol.  4s,  1948,     . 

St.  L.,  Ir.  Mt.  &  So.  (Riv.  &  G.  Div.)  1st  4s,  1933 

St.  P.,  Minn.  &  Man.  (Mont.  Ext.)  1st  4s,  1937, 

St.  Paul,  Minn.  &  Man.  cons.  4s,  1933, 

So.  Pac.  (San.  Fran.  Term.)  1st  4s,  1950,      . 

Term.  Asso.  of  St.  L.,  gen.  ref.  4s,  1953, 

United  N.  J.  R.R.  &  Canal  gen.  4s,  1923,     . 


Book  Value. 

Rate. 

Market  Value. 

$46,499  23 

100 

$46,000  00 

139,172  58 

73 

108,770  00 

2S,695  30 

96 

27,840  00 

39,736  40 

99 

39,600  00 

45,617  50 

85 

42,500  00 

86,507  25 

88 

77,440  00 

14,320  65 

100 

14,000  00 

$4,646,301  82 

$4,371,756  50 

SUPREME  LODGE  KNIGHTS  OF  HONOR. 

Incorporated  in  Missoiiri  June  20,  18S4.*    Commenced  business  June  30,  1S73. 

Edwin  C.  Wood,  President.  Frank  B.  Sliger,  Secretary. 

Prmcipal  Office,  706  N.  Kingshighway,  St.  Louis,  Mo. 


Income. 
Benefit  assessments:   mortuary,  $1,080,979.14;   reserve,  S293.55, 
Expense    assessments,   $19,148.35;    dues    and    per    capita    tax, 
12,558.25, 

Total  received  from  members,   . 
Interest,         ..... 
Sale  of  lodge  supplies. 
Profit  on  sale  or  maturity  of  bonds, 
Borrowed  money,  .... 
From  all  other  sources,    . 

Total  income,  ....... 

Ledger  assets  Dec.  31,   1913,  viz.:    mortuary  fund,  $6,333.14 
reserve  fund,  $417,468.37;  expense  fund,  $14,332.88, 

Total, 

Disbursements. 
Death  claims,  ...... 

Old  age  benefits,     ...... 

Total  benefits  paid,  .... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  . 

Salaries  of  officers  and  trustees. 

Salaries  of  office  emploj^ees,     .... 

Supreme  medical  examiners'  salaries  and  fees,    . 

Travefing  and  other  expenses  of  oflEicers,  trustees  and  committees, 

Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,       .... 

Official  publication. 

Legal  expenses  in  litigation  of  claims. 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Appropriations  to  grand  lodges, 

Actuarial  expenses, 

Borrowed  money  repaid. 


$1,081,272  69 
21,706  60 

$1,102,979  29 

24,218  17 
42  66 
96  20 

75,000  00 
499  25 

$1,202,835  57 

438,134  39 

$1,640,969  96 


$1,077,471  90 
72,725  00 


$1,150,196  90 
3,205  60 
14,210  25 
7,000  00 
9,955  00 
900  00 
4,180  26 
1,500  00 
1,527  92 
1,408  97 

259  71 
2,857  54 
1,324  38 

20  00 

760  90 

2,219  75 

260  00 
5,000  00 


Incorporated  in  Kentucky  March  20,  1876. 
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Interest  on  borrowed  money,  ...... 

All  other  disbursements,  ...... 

Total  disbursements.         .        • . 

Balance:  mortuary  fund,  $18,060.79;  reserve  fund,  $405,052.19 
expense  fund,  $0^130.43,       ...... 

Ledgek  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,         ........ 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,    .... 
Market  value  of  bonds  over  book  value. 
Assessments  held  by  subordinate  lodges, 
Due  from  grand  and  subordinate  lodges, 
Supphes,        ..... 
Office  furniture,      .... 

Gross  assets,    .         . 

Assets  not  admitted 
Supphes,        ....... 

Office  furniture,      ...... 

Due  from  grand  and  subordinate  lodges,  . 
Special  deposit,  $3,800;  habihties  in  offset,  $3,800. 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  6, 

adjusted,  not  yet  due,  No.  265, 
resisted,  No.  3,    . 

reported,  not  yet  adjusted.  No.  49, 
Total  unpaid  claims,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  ...... 


^2,833  77 
2,105  60 


$1,211,726  55 


$429,243  41 


$404,875  69 

12,303  49 

456  86 

11,607  37 


$429,243  41 

9,528  26 

4,134  35 

88,321  99 

18  42 

836  90 

1,500  00 

$533,583  33 

$836  90 

1,500  00 

18  42 

2,355  32 

$531,228  01 

$9,063  46 

441,550  00 

3,500  00 

86,750  00 

$540,863  46 

91  55 

70,000  00 

Total  habilities. 


$610,955  01 


In  force  Dec.  31,  1913,  . 
Written  during  the  year, 
Revived  during  the  year, 
Increased  during  the  year. 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914,    . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

16,256    $24,669,900  00 

1,236        1,054,500  00 

225  295,000  00 

3,000  00 


Mass.  Business. 
Number.  Amount. 


899 

16 

4 


17,717  $26,022,400  00 
2,548   3,003,075  00 


919 
64 


$1,355,875  00 

10,500  00 

8,000  00 


$1,374,375  00 
93,075  00 


15,169  $23,019,325  00    855   $1,281,300  00 
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Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Terminated  by  with- 
drawal during  the  year, 

Certificates  decreased 
during  the  year, 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Unpaid  Dec.  31,  1913,     .  350         $588,188  46 

Incurred  during  the  year,  622        1,030,146  90 


Number. 

roTAL  Business. 

Amount. 

Mass. 
Number. 

Business. 

Amount. 

622 

$1,022,825  00 

39 

$65,750  00 

1,728 

1,649,550  00 

14 

10,375  00 

198 

307,800  00 

11 

14,750  00 

- 

22,900  00 

- 

2,200  00 

Mass.  Claims. 
Number.  Amount. 

17  $28,250  00 

39  65,750  00 


Total,     . 
Paid  during  the  year, 

Unpaid  Dec.  31,  1914, 


972 
649 


$1,618,335  36 
1,077,471  90 


56 
39 


323         $540,863  46 


17 


$94,000  00 
68,250  00 

$25,750  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $65,903.70; 

expense,  $1,048.10;  total,  $66,951.80. 
Assessments  collected  from  organization  to  date:  mortuary,  $101,976,035.18. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $101,626,158.50. 

Schedule  A.    Bonds  owned  by  the  Society. 

County  and  Municipal  Bonds. 
Alexandria,  La.,  5s,  1949,  op.  1929, 
Alva,  Okla.,  street  6s,  1912-15,  . 
Alva,  Okla.,  street  6s,  1916, 

Arkadelphia,  Ark.,  sewer  dist.  No.  1,  6s,  1933-36 
Ashboro,  N.  C,  5s,  1940,   . 
Basin,  Wyo.,  water  6s,  1941,  op.  1926 
Bolivar  Co.,  Miss.,  4|s,  1934,      . 
Britton,  Okla.,  water  6s,  1935,    . 
Conway,  Ark.,  water  6s,  1921-22, 
Cordell,  Okla.,  water  6s,  1934,    . 
Earle,  Ark.,  school  dist.  6s,  1934,  op.  1919, 
Eldorado,  Ark.,  school  6s,  1926-27, 
Eldorado,  Ark.,  school  6s,  1928-31, 
Forest  City,  N.  C,  5s,  1940, 
Galveston,  Tex.,  5s,  1937, 
Garvin,  Okla.,  water  6s,  1935,     . 
Golconda,  111.,  5§s,  1921,    . 
Graceville,  Fla.,  water  6s,  1940, 
Hamilton,  Mo.,  5s,  1930,  op.  1915, 
Helena,  Ark.,  paving  5is,  1917-19, 
Helena,  Ark.,  paving  5is,  1920-22, 
Holdenville,  Okla.,  5s,  1934, 
Homer,  111.,  5s,  1915-19,    . 
Jonesboro,  Ark.,  6s,  1918, 
Jonesboro,  Ark.,  6s,  1915, 
Lake  Co.,  Tenn.,  ref.  5s,  1935, 
Limon,  Col.,  water  6s,  1926,  op.  1921, 
McGehee,  Ark.,  school  6s,  1925-27, 
McGehee,  Ark.,  school  6s,  1928-29, 
Metropolis,  111.,  5s,  i920-30. 
Mobile,  Ala.,  ref.  4is,  1937, 
Moweaqua,  111.,  water  5s,  1922, 
Moweaqua,  111.,  water  5s,  1923-26, 
Moweaqua,  111.,  water  5s,  1927-29, 
Moweaqua,  111.,  water  Ss,  1930, 
Murphysboro,  111.,  street  5s,  1915, 


Book  Value . 

Rate. 

Market  Value. 

$20,400 

00 

103 

$20,600  00 

9,900 

25 

98 

10,-349  05 

2,835 

00 

95 

2,8.50  00 

8,280 

00 

106 

8,480  00 

9,700 

00 

100 

10,000  00 

10,220 

00 

106 

10,600  00 

5,760 

00 

97 

5,820  00 

6,120 

00 

103 

6,180  00 

7,786 

95 

100 

7,500  00 

7,140 

00 

102 

7,140  00 

10,250 

00 

101 

10,100  00 

2,065 

00 

103 

2,060  00 

4,130 

00 

104 

4,160  00 

15,000 

00 

95 

14,250  00 

2,020 

00 

100 

2,000  00 

14,850 

00 

103 

15,450  00 

5,210 

00 

101 

5,0.50  00 

13,790 

00 

103 

14,420  00 

5,050 

00 

100 

5,000  00 

3,000 

00 

100 

3,000  00 

3,500 

00 

101 

3,535  00 

9,000 

00 

100 

9,000  00 

9,176 

80 

100 

9,500  00 

5,079 

50 

102 

5,100  00 

500 

00 

100 

500  00 

10,125 

00 

102 

10,200  00 

4,850 

00 

100 

5,000  00 

3,030 

00 

102 

3,060  00 

2,020 

00 

103 

2,060  00 

18,037 

50 

100 

18,500  00 

980 

00 

99 

990  00 

1,027 

50     , 

103 

1,030  00 

4,110 

00 

104 

4,160  00 

3,082 

50 

105 

3,150  00 

1,027 

50 

106 

1,060  00 

1,970 

00 

100 

2,000  00 
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Murphysboro,  111.,  street  5s,  1916-17, 

Muskogee,  Okla.,  6s,  1913-20,     . 

Newport,  Ark.,  sewer  6s,  1921-22, 

Newport,  Ark.,  sewer  6s,  1924-25, 

Osceola,  Ark.,  school  6s,  1920-21, 

Osceola,  Ark.,  school  6s,  1922-23, 

Osceola,  Ark.,  school  6s,  1924-25, 

Paragould,  Ark.,  sewer  6s,  1927, 

Paragould,  Ark.,  sewer  6s,  1928, 

Paris,  111.,  5s,  1915-16, 

Paris,  111.,  5s,  1917-20, 

Ramona,  Okla.,  water  6s,  1936, 

Russelhdlle,  Ark.,  sewer  dist.  No.  1,  6s,  1915-21 

St.  Louis,  Mo.,  world's  fair  3Js,  1922, 

Stonewall,  Okla.,  water  6s,  1936, 

Stuttgart,  Ark.,  sewer  6s,  1918-19, 

Trenton,  Tenn.,  6s,  1940,  op.  1915,      . 

University  City,  Mo.,  5s,  1930,  op.  1920,      . 

West  Point,  Miss.,  school  5s.  1929, 


Book  Value. 

Rate. 

Market  Value. 

.S5,910 

00 

101 

$6,060  00 

32,615 

99 

100 

32,915  99 

4,163 

40 

103 

4,120  00 

3,143 

90 

104 

3,120  00 

2,080 

70 

103 

2,060  00 

2,091 

00 

104 

2,080  00 

2,100 

20 

105 

2,100  00 

2,109 

60 

104 

2,080  00 

3,170 

10 

105 

3,150  00 

986 

70 

100 

1,000  00 

5,880 

30 

101 

6,060  00 

13,650 

00 

100 

14,000  00 

28,420 

00 

100 

28,000  00 

3,650 

00 

95 

3,800  00 

29,700 

00 

103 

30,900  00 

4,131 

20 

102 

4,080  00 

9,808 

75 

100 

9,500  00 

3,108 

75 

102 

3,060  00 

7,131 

60 

101 

7,070  00 

$404,875 

69 

1409,010  04 

THE   SUPREME  LODGE  KNIGHTS  OF  PYTHIAS, 
INSURANCE  DEPARTMENT. 

Incorporated  in  the  District  of  Columbia  Aug.  5,  1870.    Commenced  business  Oct.  1,  1877. 

Union  B.  Hunt,  President.  W.  0.  Powebs,  Secretary. 

Principal  Office,  Indiana  Pythian  Building,  Indianapolis,  Ind. 

Income. 
Benefit  assessments:  mortuary,        ..... 
Expense  assessments,  $319,350.75;  membership  fees,  $6,075, 


Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 

Interest,         ......... 

Profit  on  sale  or  maturity  of  bonds,  .... 

Increase  in  book  value  of  bonds,       ..... 

Advance  payments,         ....... 

From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  15,626,926.06 
expense  fund,  $300,377.12, 

Total, 

Disbursements. 
Death  claims,*        ...... 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers,  . 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  of  office  employees,     .... 

Supreme  medical  examiner's  salary. 
Subordinate  medical  examiners'  salaries  and  fees, 


,175,406  25 
325,425  75 


$2,500,832  00 
8,542  51 

$2,492,289  49 

303,125  53 

975  10 

1,704  85 

2,655  18 

4,775  50 

12,805,525  65 

5,927,303  18 

$8,732,828  83 

$1,501,540  17 
65,644  16 

4,246  93 
17,046  00 
36,420  65 

3,600  00 
11,048  00 


Includes  S841.    Option  "J"  settlements. 
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Traveling  and  other  expenses  of  officers,  trustees  and  committees,  $8,188  61 

Collection  and  remittance  of  assessments  and  dues,    .          .          .  120,247  52 

Rent, 4,749  96 

Advertising,  printing  and  stationery,         .....  17,386  59 

Postage,  express,  telegraph  and  telephone,          ....  10,174  27 

Official  pubhcation, 6,525  30 

Legal  expenses,       .........  13,433  12 

Furniture  and  fixtures,    ........  1,074  35 

Insurance  department  fees,      .......  1,381  00 

Taxes,  repairs  and  expenses  on  real  estate,         ....  64  48 

Loss  on  sale  or  maturity  of  ledger  assets,            ....  1,284  21 

Reduction  in  book  value  of  bonds,    ......  8,165  25 

Actuarial  expenses,          ........  1,260  80 

Interest  on  resisted  claims,       .......  2,125  66 

All  other  disbursements,           .......  12,427  05 

Total  disbursements, $1,848,034  08 

Balance:  mortuary  fund,  $6,509,806.57;  expense  fund,  $374,988.18,  $6,884,794  75 

Ledger  Assets. 

Mortgage  loans  on  real  estate,           ......  $212,000  00 

Bookvalueof  bonds  (Schedule  A), 6,438,504  00 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  9,495  75 

Cash  in  office, 750  00 

Certificate  loans, 224,045  00 

Total  ledger  assets,  . $6,884,794  75 

Non-Ledger  Assets. 

Interest  accrued, 96,052  08 

Market  value  of  bonds  over  book  value,    .....  15,700  11 

Assessments  held  by  subordinate  lodges,   .....  30,544  36 

Furniture,  fixtures  and  supplies,        ......  4,614  52 

Gross  assets, $7,031,705  82 

Assets  not  admitted. 
Furniture,  fixtures  and  supplies,        .  .  .  $4,614  52 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  13,400  00 

Admitted  assets,       ....... 

Liabilities. 
Death  claims  resisted.  No.  2,    .  .  .  .  $3,000  00 

Death  claims  reported,  not  yet  adjusted,  No.  71,  122,786  00 

Total  unpaid  claims,          .... $125,786  00 

Salaries,  expenses  and  accounts  due  or  accrued,           .          .          .  31,204  50 

x'ldvance  assessments,      ........  20,477  48 

Superintendents'  balances,       .          .          .          .          .          .          .  647  18 

Reserve  on  certificates  in  fourth  class,*     .....  291,158  47 

Reserve  on  certificates  in  plans  A,  B  and  D  of  fifth  class,*  .          .  5,506,729  26 

Total  habilities, $5,976,002  89 

Balance, 1,037,688  41 


18,014  52 
$7,013,691  30 


Not  computed  by  this  Department. 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Total,     . 

Terminated  during  the 
year, 

In  force  Dec.  31,  1914,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                   Amount.  Number.                  Amount. 

71,672  $99,513,000  00  1,541   $1,703,630  00 

11,329   13,672,946  00  215     242,500  00 


83,001  $113,185,946  00   1,756   $1,946,130  00 
11,185   14,499,712  00    257     286,427  00 


71,816  $98,686,234  00   1,499   $1,659,703  00 
966    1,559,269  00     17     23,000  00 


10,219   12,940,443  00 


240 


263,427  00 


Unpaid  Dec.  31,  1913, 
Incurred  during  the  year 

Exhibit  of 

Number. 

56 
966 

Death  Claims. 

roTAL  Claims. 

Amount. 

$93,436  00 
1,559,269  00 

$1,652,705  00 
1,500,699  17 

Mass. 
Number. 

3 
17 

Claims. 

Amount. 

$3,000  00 
23,000  00 

Total,     . 
Paid  during  the  year. 

1,022 

949 

20 
19 

$26,000  00 
24,400  00 

Balance, 
Saved  by  compromise, 

Unpaid  Dec.  31,  1914, 


73 


$152,005  83 
26,219  83 


73         $125,786  00 


$1,600  00 
600  00 

$1,000  00 


Exhibit  of  Old  Age  and  Other  Benefits. 


Incurred  during  the  year, 
Paid  during  the  year, 


Total  Claims. 
Number.  Amount. 

5  $841  00 

5  841  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $38,328.35; 

expense,  $5,756.10;  total,  $44,084.45. 
Assessments  collected  from  organization  to  date:  mortuary,  $43,476,398.75. 
Losses  and  claims  paid  from  organization  to  date:   mortuary,  $38,075,593.25; 

disability,  $20,796.30. 

Schedule  A.    Bonds  owned  by  the  Society. 

County  and  Municipal  Bonds. 
Abbeville,  Ga.,  school  6s,  1924,  . 
Acadia  Parish,  La.,  5s,  1927-28, 
Acadia  Parish,  La.,  5s,  1929-30, 
Ackerman,  Miss.,  6s,  1929, 
Acquackanonk  Twp.,  N.  J.,  sch.  4|s,  1925-29, 
Adair  Co.,  Okla.,  5|s,  1932, 
Adams  Co.,  O.,  tax  ex.  5§s,  192S, 
Adel,  Ga.,  5s,  1937-42, 
Ainsworth,  Neb.,  water  5s,  1932,  op.  1917, 
Alabama  City,  Ala.,  5s,  1943,      . 
Alamance  Co.,  N.  C,  5s,  1959,  . 
Albemarle,  N.  C  ,  school  5Js,  1942, 
Alexandria,  La.,  5s,  1947,  op.  1927, 
Alexandria,  La.,  5s,  1949,  op.  1929, 


Book  Value. 

Rate. 

Market  Value. 

S6,452  87 

105 

$6,300  00 

5.000  00 

100 

5,000  00 

5,000  00 

101 

5,050  00 

5.233  33 

102 

5,100  00 

5,047  27 

101 

5,050  00 

10,551  84 

103 

10,300  00 

9,044  74 

107 

9,095  00 

16,224  77 

102 

16,320  00 

4,436  55 

100 

4,500  00 

15,780  55 

101 

17,170  00 

11,158  31 

105 

10,500  00 

5,301  80 

100 

5,000  00 

5,089  73 

102 

5,100  00 

5,039  65 

103 

5,150  00 
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Alice,  Tex.,  water  works  5s.  1931, 

Aliceville,  Ala.,  school  6s,  1923, 

Allen  Parish,  La.,  school  5s,  1915. 

Allen  Parish,  La.,  school  5s,  1916-21, 

Allen  Parish,  La.,  school  5s,  1922-23, 

Alliance,  Neb.,  school  53,  1927,  . 

Alma,  Tex.,  school  5s,  1952,  op.  1922, 

Altus,  Okla.,  water  tax  exempt  6s,  1933, 

Amarillo,  Tex.,  sewer  5s,  1951,  op.  1931, 

Amherst  Co.,  Va.,  5s,  1927, 

Anadarko,  Okla.,  water  works  5is,  1929, 

Anderson  Co.,  S.  C,  school  5s,  1924,  . 

Andrews,  N.  C.,  water  works  6s,  1940, 

Anniston,  Ala.,  5s,  1919,     . 

Anson,  Tex.,  school  5s,  1949,  op.  1929, 

Antioch,  S.  C,  school  6s,  1933,  . 

Appalachia,  Va.,  sewer  5s,  1943, 

Aransas  Pass,  Tex.,  5s  1952,  op.  1932, 

Aransas  Pass,  Tex.,  6s,  1954,  op.  1934, 

Arcadia,  Fla.,  school  5s,  1935,  op.  1925, 

Arvada,  Col.,  water  works  6s,  1925,  op.  1920 

Asheboro,  N.  C,  5s,  1940, 

Asheville,  N.  C,  4s,  1922, 

Athens,  Tenn.,  5s,  1944,     . 

Athens,  Tex.,  waterworks  5s,  1949,  op.  1929 

Aurora,  Minn.,  sewer  5s,  1923,     . 

Avoyelles  Parish,  La.,  sch.  5s,  1922-30,  op.  1916 

Ayden,  N.  C,  school  5s,  1943,     . 

Baird,  Tex.,  5s,  1951,  op.  1916,  . 

Baker  City,  Ore.,  5s,  1924, 

Baker  City,  Ore.,  6s,  1922,  op.  1913, 

Baldwin  City,  Kan.,  sewer  6s,  1925, 

Barnwell,  S.  C,  6s,  1931,   . 

Barnwell  Co.,  S.  C,  school  6s,  1932,  op.  1922 

Barnwell  Co.,  S.  C,  school  6s,  1932, 

Barnwell  Co.,  S.  C,  school  5s,  1934, 

Barstow,  Tex.,  5s,  1933, 

Basin,  Wyo.,  water  6s,  1937,  op.  1917, 

Basin,  Wyo.,  water  6s,  1940,  op.  1925, 

Bassano,  Alberta,  5s,  1922, 

Bassano,  Alberta,  5s,  1923, 

Bassano,  Alberta,  5s,  1924, 

Bassano,  Alberta,  5s,  1925, 

Batesville,  Miss.,  water  v^rorks  6s,  1933, 

Bay  City,  Tex.,  water  works  5s,  1953,  op.  1933, 

Beauregard  Parish,  La.,  5s,  1921, 

Bedford,  Va.,  5is,  1930,      . 

Bedford,  Va.,  5is,  1931,      . 

Belhaven,  N.  C,  5s,  1934, 

Bellingham,  Wash.,  5s,  1926,  op.  1921, 

Bells,  Tenn.,  school  6s,  1921,  op.  1915, 

Belton,  Tex.,  waterworks  5s,  1951,  op.  1921 

Belzoni,  Miss.,  school  6s,  1930,   . 

Belzoni,  Miss.,  sewer  6s,  1934,    . 

Bennettsville,  S.  C,  5s,  1945,  op.  1925, 

Benson,  Neb.,  water  5s,  1925,  op.  1910, 

Beresford,  S.  D.,  school  4^3,  1922, 

Berkeley,  Cal.,  school  4§s,  1926, 

Bessemer  City,  N.  C,  5§s,  1933, 

Bessemer  City,  N.  C,  63,  1944, 

Bethany,  Mo.,  school  4s,  1925,    . 

Bethany,  Mo.,  4s,  1927,  op.  1917, 

Bethany,  Mo.,  5s,  1932,  op.  1922, 

Big  Stone  Gap,  Va.,  53,  1934,      . 

Big  Stone  Gap,  Va.,  53,  1929,      . 

Biloxi,  Miss.,  water  5s,  1925, 

Binghampton,  Tenn.,  5s,  1939,   . 

Bingham  Co.,  Ida.,  school  6s,  1934,  op.  1924: 

Birmingham,  Ala.,  5s,  1940, 

Bishop,  Tex.,  school  5s,  1953,  op.  1933, 

Blackstone,  Va.,  63,  193S,  op.  1928, 

Blackwell,  Okla.,  6s,  1929,  op.  1919, 


Book  Value. 
$9,953  79 
11,000  00 

9,254  48 

5,114  98 

11,941  20 

5,363  80 

9,704  72 

5,252  70 

10,657  02 

5,126  49 

10,678  75 

5,000  00 

5,140  81 

4,076  67 

13,673  76 

9.902  27 
10,491  25 

5,142  40 

5,151  50 

3,000  00 

14,388  30 

17,873  70 

12,102  97 

4,950  77 

8,934  77 

11,705  63 

6,500  00 

12,007  18 

1,058  59 

9,446  81 

6,325  68 

10,748  10 

5,940  44 
4,630  31 

8,485  85 
5,097  86 
3,881  37 
2,901  16 
3,856  05 
3,844  60 
10,577  70 
6,000  00 
9,824  30 

10,095  44 

5,158  26 

5,108  65 
2,007  12 
4,489  06 
5,273  05 
20,187  22 
3,000  00 
3,000  00 
3,000  00 
512  67 
4,434  95 
5,268  22 
4,000  00 
6,000  00 

4.903  05 
2,642  54 

960  01 
5,104  85 
5,067  54 
10,280  00 
10,462  03 
4,927  00 
5,250  14 
5,201  50 


f 


Rate. 

101 

103 

100 

99 

98 

101 

100 

110 

101 

101 

101 

102 

110 

103 

101 

105 

102 

100 

104 

101 

100 

100 

96 

102 

100 

100 

100 

100 

100 

102 

100 

108 

105 

105 

109 

100 

97 

102 

106 

88 

87 

86 

85 

107 

100 

98 

105 

106 

99 

101 

100 

101 

105 

106 

100 

100 

98 

98 

102 

107 

95 

92 

101 

98 

99 

101 

100 

104 

104 

100 

105 

102 


Market  Value. 
$10,100  00 

11,3.30  00 
1,000  00 
6,435  00 
1,960  00 
5,050  00 

12,000  00 
5,500  00 

10,100  00 
5,050  00 

10,100  00 
5,100  00 

11,000  00 
5,150  00 
5,050  00 
4.200  00 

15,300  00 

10,000  00 

10,400  00 
5,050  00 
5,000  00 
3,000  00 

14,400  00 

20,400  00 

12,000  00 
5,000  00 
9,000  00 

12,000  00 
6,500  00 

11,730  00 
1,000  00 
9,720  00 
6,300  00 
1,575  00 
9,265  00 
6,000  00 
4,850  00 
8,670  00 
5,300  00 
3,520  00 
2,610  00 
3,440  00 
3,400  00 

10,700  00 
6,000  00 
9,800  00 
5,250  00 
5,300  00 
4,950  00 
5,050  00 
2,000  00 
4,545  00 
5,250  00 

20,670  00 
3,000  00 
3,000  00 
2,940  00 
490  00 
4,590  00 
5,350  00 
3,800  00 
6,520  00 
5,050  00 
2,450  00 
990  00 
5,050  00 
5,000  00 

10,400  00 

10,400  00 
5,000  00 
5,250  00 
5,100  00 


i 
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Blaine  Co.,  Ida.,  5Js,  1918, 

Blaine  Co.,  Ida.,  5|s,  1919-21,    . 

Blaine  Co.,  Ida.,  6s,  1924-27,      . 

Blaine  Co.,  Ida.,  6s,  192S-33,      . 

Bloomington,  Neb.,  w.  w.  5s,  1927,  op.  1912, 

Boise  City,  Ida.,  school  5s,  1925,  op.  1915,  . 

Bolivar,  Tenn.,  5s,  1925,  op.  1915, 

Bolivar  Co.,  Miss.,  6s,  1918, 

Bonner  Springs,  Kan.,  water  works  5s,  1928, 

Boone  Co.,  Ind.,  Jeff.  Twp.  rd.  4^8,  1915-19, 

Booneville,  Miss.,  5s,  19.32, 

Boulder,  Col.,  water  4is,  1921,    . 

Bowdre  Twp.,  Douglas  Co.,  111.,  5s,  1922, 

Bowie  Co.,  Tex.,  rd.  4^s,  1949,  op.  1919, 

Bozeman,  Mont.,  water  5s,  1919,  op.  1909, 

Bradentown,  Fla.,  5s,  1943,  op.  1933, 

Brandon,  Man.,  school  4s,  1936, 

Brandon,  Man.,  school  5s,  1943, 

Brazil,  Ind.,  ref.  6s,  1917,  . 

Brevard,  N.  C,  water  6s,  1940, 

Bridgeport,  Okla.,  school  6s,  1922, 

Bristow,  Okla.,  school  6s,  192S,  . 

Brookfield,  111.,  ref.  6s,  1917, 

Brookfield,  111.,  5s,  1914,     . 

Brookings,  S.  D.,  sewer  5s,  1927,  op.  1917, 

Brooksville,  Fla.,  5s,  1925-33,     . 

Brooksville,  Fla.,  5s,  19.34-43,     . 

Brownsville,  Tenn.,  53,  1938, 

Brownsville,  Tenn.,  6s,  1944, 

Brownsville,  Tex.,  5s,  1950,  op.  1930, 

Bruce,  Wis.,  5s,  1922-27,    . 

Brunswick,  Ga.,  5s,  1921,  . 

Bryan,  Tex.,  5s,  1951,  op.  1921, 

Bryson  City,  N.  C,  6s,  1939,      . 

Buford,  Ga.,  5s,  1915-16,  . 

Buhl,  Ida.,  water  works  6s,  1930,  op.  1920, 

Bullock  Co.,  Ala.,  road  5s,  1939, 

Burleigh  Co.,  N.  D.,  ref.  44s,  1918,      . 

Burleson  Co.,  Tex.,  5s,  1949,  op.  1929, 

Burley,  Ida.,  water  works  6s,  1932,  op.  192i 

Burlington,  N.  C,  water  works  5s,  1938, 

Burlington  Jet.,  Mo.,  5s,  1917-31, 

Burroughs,  S.  C.,  school  5s,  1925, 

Caddo  Parish,  La.,  school  5s,  1917-18, 

Caddo  Parish,  La.,  school  5s,  1920, 

Cainsville,  Mo.,  5s,  1932,  op.  1922, 

Calcasieu  Parish,  La.,  school  5s,  1918-24, 

Calcasieu  Parish,  La.,  school  5s,  1925-32, 

Caldwell,  Ida.,  5s,  1926,  op.  1916, 

Caldwell,  Ida.,  6s,  1931,  op.  1921, 

Caldwell  Co.,  Tex.,  road  5s,  1951,  op.  1931, 

Calhoun  Co.,  S.  C,  school  5|s,  1929,  . 

Calvert,  Tex.,  sewer  5s,  1953,  op.  1923, 

Camilla,  Ga.,  5|s,  1942,      . 

Campbell  Co.,  Tenn.,  road  4|s,  19.32,  op.  1912, 

Canton,  Miss.,  sewer  5s,  1927,     . 

Canton,  N.  C,  water  works  6s,  1939, 

Canyon  Co.,  Ida.,  school  54s,  1931,  op.  1921, 

Carmi,  111.,  6s,  1915-18,  op., 

Carroll  Co.,  Ind.,  Jeff.  Twp.  rd.  ihs,  1915-16, 

Carroll  Co.,  Ind.,  Jeff.  Twp.  rd.  4*3,  1917-19, 

Carroll  Co.,  Ind.,  Monroe  Twp.  rd.  44s,  1915-18 

Carroll  Co.,  Ind.,  Monroe  Twp.  rd.  44s,  1919, 

Cartersville,  Ga.,  .Ss,  1917, 

Carthage,  N.  C,  school  6s,  1934, 

Carthage,  N.  C,  54s,  1942, 

Carthage,  N.  C,  6s,  1943, 

Cascade  Co.,  Mont.,  school  4s,  1925,  op.  1915, 

Catlettsburg,  Ky.,  ref.  63,  1915, 

Catlettsburg,  Kv.,  ref.  6s,  1916-17, 

Catlettsburg,  Ky.,  ref.  6s,  1918-19, 

Central  Point,  Ore.,  water  6s,  1939, 


Book  Value. 

$6,167  57 

3,072  30 

4,000  00 

10,088  90 

5,000  00 

2,029  95 

4,961  23 

2,298  31 

11,843  46 

8,136  24 

5,000  00 

9,667  98 

1,000  00 

4,755  96 

4,670  92 

9,902  14 

4,091  50 

10,447  37 

1,593  73 

5,189  10 

3,079  00 

4,000  00 

6,035  49 

9,408  59 


5,073 

39 

12,869 

23 

15,128 

58 

3,975 

33 

4,158 

80 

10,396 

90 

9,000 

00 

2,006 

03 

10,263 

66 

10,838 

21 

1,994 

99 

4,903 

03 

5,075 

11 

10,000 

00 

6,939 

87 

5,081 

02 

9,&50 

00  1 

6,000 

00 

24,954 

64  ( 

5,045  60 
10,285  13 
4,908  10 
7,059  32 
20,000  00 
7,488  75 
3,000  00 
4,884  82 
5,515  97 
5,111  81 
8,166  54 

I   1,632  72 

I   3,358  36 

997  06 

4,283  70 

15,546  37 

6,322  35 

4,948  40 

\       2,558  76  \ 

J  I 

8,333  82 


Rate. 
102 
103 
103 
104 
100 
106 
100 
103 
102 
100 
100 

99 
101 

94 
100 
100 

85 

98 
100 
107 
106 
105 
100 
100 
100 

99 

98 
100 
107 
101 
102 
101 
101 
105 
100 
102 
104 
100 
100 
104 
104 
100 
102 
100 

99 
101 
101 
102 
100 
104 
100 
101 
101 
104 

98 

98 
107 
103 
100 
100 

99 
100 
101 
101 
104 
102 
105 

95 
100 
101 
102 
103 


Market  Value. 

•11,530  00 
4,635  00 
1,236  00 
1,872  00 
4,000  00 

10,600  00 
5,000  00 
2,060  00 
5,100  00 
2,320  00 

12,000  00 
7,920  00 
5,050  00 
9,400  00 
1,000  00 
5,000  00 
4,250  00 
9,800  00 
4,000  00 

10,700  00 
1,590  00 
5,250  00 
3,000  00 
4,000  00 
6,000  00 
4,455  00 
4,900  00 
5,000  00 

12,840  00 

15,150  00 
3,978  00 
4,040  00 

10,605  00 
9,450  00 
2,000  00 

10,200  00 

10,400  00 
2,000  00 
5,000  00 
5,200  00 

10,400  00 
7,000  00 
5,100  00 
6,000  00 
3,960  00 
6,060  00 

17,170  00 
8,160  00 
5,000  00 

10,400  00 
5,000  00 
7,070  00 

20,200  00 

7,280  00 

2,940  00 

4,900  00 

5,350  00 

5,150  00 

8,000  00 

660  00 

980  10 

2,720  00 

686  80 

1,010  00 

4,160  00 

15,300  00 
6,300  00 
4,750  00 
500  00 
1,010  00 
1,020  00 
8,240  00 
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Centralia,  Mo.,  water  5s,  1930,  . 

Centreville,  Tenn.,  school  5s,  1932,      . 

Chambers  Co.,  Tex.,  5s,  1951,  op.  1921, 

Chariton,  la.,  water  5s,  1926, 

Charleroi,  Pa.,  ref.  4*s,  1928,      . 

Charleston,  W.  Va.,  bridge  4s,  1935,  op.  1925, 

Charlotte,  N.  C,  ref.  4§s,  1937, 

Chase  City,  Va.,  water  5s,  1942, 

Chatham,  Va.,  5is,  1942,  op.  1927,      . 

Chelan  Co.,  Wash.,  school  5^s,  1922,  op.  191 

Cheney,  Wash.,  water  6s,  1927,  op.  1917, 

Cheney,  Wash.,  water  o|s,  1931, 

Cheraw,  S.  C,  bridge  5s,  1949,  . 

Cherokee  Co.,  N.  C,  school  5is,  1942, 

Cheyenne  Co.,  Col.,  school  6s,  1923,  op.  1913 

Chevenne  Co.,  Neb.,  5s,  1931,  op.  1916, 

Chicago,  111.,  4s,  1921, 

Chillicothe,  Tex.,  wtr.  wks.  5s,  1951,  op.  1921, 

Christiansburg,  Va.,  wtr.  wks.  5s,  1941,  op.  1926 

Claiborne  Parish,  La.,  school  5s,  1915-19, 

Claiborne  Parish,  La.,  school  5s,  1920-21, 

Clarendon,  Tex.,  sewer  5s,  1949,  op.  1929, 

Clarksburg,  W.  Va.,  school  5s,  1925,   . 

Clarksdale,  Miss.,  5s,  1927, 

Claxton,  Ga.,  5s,  1942, 

Clay  Co.,  Miss.,  road  6s,  1938,   . 

Clay  Co.,  N.  C,  6s,  1944, 

Clayton,  Ga.,  5s,  1931, 

Clayton,  N.  M.,  water  works  6s,  1941,  op.  1931, 

Clearwater,  Fla.,  5s,  1942, 

Cleveland,  Okla.,  tax  exempt  6s,  1936, 

Cleveland,  Tenn.,  water  works  5s,  1929, 

Cleveland  Co.,  N.  C,  6s,  1917,  . 

Clinton,  Okla.,  water  6s,  1934,    . 

Coalgate,  Okla.,  sewer  6s,  1938, 

Cochran,  Ga.,  school  os,  1942,  op.  1917, 

Coeur  d'  Alene,  Ida.,  5*s,  1931,  op.  1921, 

Coleman,  Tex.,  5s,  1949,  op.  1924,      ■ . 

Coleraine,  Minn.,  5s,  19-30,  op.  1920,  . 

College  Park,  Ga.,  5s,  1934-37,  . 

Collins,  Miss.,  6s,  1928,      . 

Colonial  Beach,  Va.,  waterworks  6s,  1937, 

Columbia,  Miss.,  6s,  1928, 

Comanche,  Okla.,  wtr.  tax  ex.  6s,  1937,  op.  1927 

Concho  Co.,  Tex.,  6s,  1934,  op.  1924, 

Concordia  Parish,  La.,  school  5s,  1925-30, 

Conrad,  Mont.,  sewer  6s,  1933,  op.  1923, 

Conway,  Ark.,  school  6s,  1931-40, 

Cook  Co.,  111.,  4s,  1921,      . 

Cooke  Co.,  Tex.,  4s,  1950,  op.  1920,    . 

Copiah  Co.,  Miss.,  road  6s,  1934-37,   . 

Copiah  Co.,  Miss.,  road  6s,  1938, 

Copley,  Ohio,  school  5s,  1925-28, 

Coquitlam,  Port  of,  B.  C,  school  5s,  1943, 

Corbin,  Ky.,  water  works  5s,  1933, 

Corpus  Christi,  Tex.,  school  5s,  1949,  op.  1929 

Corj^don,  la.,  5§s,  1933,     . 

Cottage  Grove,  Ore.,  water  works  os,  1935, 

Coweta,  Okla.,  school  tax  ex.  6s,  1926, 

Coweta,  Okla.,  6s,  1936,     . 

Crandon,  Wis.,  5s,  1919-26, 

Crockett,  Tex.,  water  works  5s,  1949,  op.  1929 

Crowley,  La.,  5s,  1925-27, 

Crj'stal  City,  Tex.,  6s,  1953,  op.  1923, 

Crystal  Springs,  Miss.,  5s,  1920,  op.  1905, 

Cuero,  Tex.,  sewer  5s,  1952,  op.  1932, 

Culbertson,  Mont.,  wtr.  wks.  6s,  1931,  op.  1921, 

Cullman  Co.,  Ala.,  road  5s,  1943, 

Custer  Co.,  S.  D.,  4s,  1922,  op.  1909, 

Dade  Co.,  Fla.,  5s,  1933,  op.  1923,   . 

Dade  City,  Fla.,  5s,  1944, 

Danville,  Va.,  4s,  1931, 


Book  Value. 

$10,546  89 

8,000  00 

5,554  46 

5,293  03 

4,162  SO 

5,021  72 

5,070  50 

13,683  27 

19,367  55 

5,000  00 

3.060  63 
9,382  28 
5,210  10 

10,481  65 
4,000  00 
7,021  45 

25,246  11 
4,887  16 
9,887  62 

8,852  91  ■ 

10,419  12 

10,211  37 

4,926  93 

5,048  21 

13,318  49 

19,702  40 

4,907  91 

5,476  12 

4,950  89 

5,420  44 

5,193  98 

5,042  38 

10,913  67 

5.061  92 
12,000  00 
10,278  61 

5,074  14 

15,000  00 

8,000  00 

4,233  50 

5,319  14 

5,257  05 

3,112  80 

1,950  00 

6,842  97 

5,209  79 

13,819  20 

22,091  33 

8,745  90 

10,391  76 

6,000  00 
8,959  75 
5,719  92 

10,401  22 
9,406  20 
9,874  08 
4,337  35 
2,076  25 
5,034  48 
5,000  00 
5,165  56 

18,000  00 
2,970  67 

24,147  96 
8,088  32 
4,975  22 
4,536  87 

14,952  68 
8,701  20 
3,036  34 


Rate. 
103 
101 
100 
104 
101 
93 
98 
100 
103 
100 
101 
103 
100 
106 
100 
100 
99 
100 
102 
100 
99 
100 
102 
101 
100 
108 
104 
101 
114 
100 
110 
104 
101 
107 
107 
100 
102 
100 
101 
100 
105 
105 
106 
109 
101 
101 
103 
100 
99 
87 
106 
107 
102 
81 
100 
101 
106 
100 
107 
106 
101 
101 
101 
103 
100 
101 
104 
102 
94 
99 


Market  Value. 
$10,300  00 
8,080  00 
5,500  00 
5,200  00 
4,040  00 
4,650  00 
4,900  00 

14,000  00 

19,570  00 
5,000  00 
3,030  00 
9,270  00 
5,000  00 

10,600  00 
4,000  00 
7,000  00 

24,750  00 
5,000  00 

10,200  00 
6,000  00 
2,970  00 

10,000  00 

10,200  00 
5,050  00 
5,000  00 

13,500  00 

20,800  00 
5,050  00 
5,700  00 
5,000  00 
5,500  00 
5,200  00 
5,050  00 

10,700  00 
5,350  00 

12,000  00 

10,200  00 
5,000  00 

15,150  00 
8,000  00 
4,200  00 
5,250  00 
5,300  00 
3,270  00 
1,969  50 
7,070  00 
5,150  00 

13,000  00 

21,780  00 
8,700  00 
2,120  00 
8,560  00 
6,120  00 
8,100  00 
6,000  00 

10,100  00 
9,540  00 

10,000  00 
4,280  00 
2,120  00 
5,050  00 
5,050  00 
5,050  00 
18,540  00 
3,000  00 

24,240  00 
8,320  00 
5,100  00 
4,700  00 
14,850  00 
8,800  00 
2,820  00 
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Davie  Co.,  N.  C,  road  5s,  1930-32,     . 

Davie  Co.,  N.  C,  road  5s,  1933-34,     . 

Davis,  Okla.,  water  tax  exempt  5s,  1936, 

Dawson,  Ga.,  5s,  1915-18, 

Dawson,  Ga.,  5s,  1919-24, 

Dayton,  Tenn.,  5s,  1941,    . 

Decatur,  Ala.,  5s,  1941,      . 

Decatur,  Ga.,  water  works  5s,  1936,    . 

Deer  Lodge,  Mont.,  sch.  ref.  4i3,  1922,  op.  1912 

Deer  Park,  Wash.,  6s,  1933, 

De  Funiak  Springs,  Fla.,  school  5s,  1928, 

Delta  Co.,  Col.,  school  5^s,  1932,  op.  1927, 

Denton,  Tex.,  wtr.  wks.  5s,  1945,  op.  1915, 

Detroit,  Minn.,  5s,  1918,    .... 

Dillon,  S.  C,  5s,  1950-52,  op.  1930-32, 

Dillon  Co.,  S.  C,  school  5s,  1932, 

Dinwiddie  Co.,  Va.,  6s,  1940,  op.  1930, 

Dodge  Co.,  Ga.,  school  6s,  1929, 

Dodge  Co.,  Ga.,  school  6s,  1944, 

Douglas,  Ga.,  5s,  1936 

Douglas,  Wyo.,  wtr.  wks.  5|s,  1938,  op.  1918, 

Dothan,  Ala.,  5s,  1931,  op.  1916, 

Duluth,  Minn.,  4s,  1921,    .... 

Duluth,  Minn.,  school  5s,  1921, 

Duluth,  Minn.,  5s,  1926,    .... 

Dunn,  N.  C,  sewer  6s,  1943,       . 

Durango,  Col.,  ref.  5s,  1924,  op.  1914, 

Durango,  Col.,  water  5s,  1918,  op.  1913, 

Dversburg,  Tenn.,  5s,  1934, 

Easlev,  S.  C,  water  works  Sis,  1950,  op.  1930, 

E.  Carroll  Par.,  La.,  sch.  5s,  1931-35,  op.  1917, 

East  Edmonton,  Alberta,  school  7s,  1915,     . 

East  Edmonton,  Alberta,  school  7s,  1916-20, 

East  Edmonton,  Alberta,  school  7s,  1921-23, 

East  Edmonton,  Alberta,  school  7s,  1924 

East  Oakland  Twp.,  111.,  road  Ss,  191S, 

East  Spencer,  N.  C,  6s,  1935,     . 

Edmonton,  Alberta,  deb.  5s,  1933, 

Elba,  Ala.,  water  5s,  1933, 

Elizabethton,  Tenn.,  school  5s,  1928, 

Elizabethton,  Tenn.,  6s,  1924-27, 

Elizabethton,  Tenn.,  6s,  1928-29, 

Elizabethton,  Tenn.,  6s,  1917,     . 

Elizabethton,  Tenn.,  6s,  1920,     . 

Elizabethton,  Tenn.,  6s,  1921-23, 

Elkin  Twp.,  N.  C,  5s,  1941, 

Elko,  Nev.,  sewer  6s,  1921-22,    . 

Elko,  Nev.,  sewer  6s,  1923, 

Elko,  Nev.,  sewer  6s,  1924-25,    . 

Elko,  Nev.,  sewer  6s,  1926-27,    . 

Ellis  Co.,  Tex.,  rd.  5s,  1949-50,  op.  1919-20 

EUisvdlle,  Miss.,  water  5*s,  1915, 

Ellisville,  Miss.,  water  5Js,  1916-19, 

Ellis\dlle,  Miss.,  water  5|s,  1920-21, 

Ellisville,  Miss.,  water  5|s,  1922-25, 

Elmore  Co.,  Ida.,  ref.  SJs,  1922, 

Elmore  Co.,  Ida.,  ref.  5^s,  1923-27, 

Elmore  Co.,  Ida.,  ref.  54s,  1928-31, 

El  Paso,  Tex.,  6s,  1938,  op.  1913, 

Emmet,  Ida.,  water  wks.  6s,  1928,  op.  1918, 

Emmettsville,  Ida.,  school  5s,  1929,  op.  1919 

Emporia,  Kan.,  school  4s,  1921,  op.  1911, 

Emporia,  Va.,  5s,  1934,      ... 

Enfield  Twp.,  N.  C,  road  6s,  1940-43, 

Ennis,  Tex.,  wtr.  wks.  5s,  1950,  op.  1920, 

Enslev,  Ala.,  sewer  5s,  1937-39, 

Erwin,  Tenn.,  6s,  1931, 

Eufaula,  Okla.,  wtr.  wks.  tax  ex.  6s,  1937, 

Excelsior  Springs,  Mo.,  5s,  1921, 

Excelsior  Springs,  Mo.,  school  4s,  1922,  op.  1912 

Eugene,  Ore.,  6s,  1924, 

Fairmont,  W.  Va.,  4|s,  1936,  od.  1912, 


Book  Value. 

$9,601  13 
'3,099  66 
9,828  83 


7,960 
10,000 
2,031 
10,000 
5,098 
4,921 
3,100 
4,006 
5,074 
7,962 
3,000 
5,447 

4,235 

5,167 
5,056 
4,758 
1,009 
1,051 
2,164 
5,265 
9,000 
1,000 
8,316 
5,105 
5,041 


98 
00 
41 
00 
18 
24 
09 
52 
79 
57 
00 
44 

00 

57 
70 
16 
13 
86 
43 
65 
00 
00 
30 
30 
90 


5,200  60 

5,921  34 

5,278  00 

39,237  25 

500  00 

4,961  95 


1-  11,242  16^ 

I  1 

9,298  60 
15,521  53 
11,449  53 

1,130  58 

18,935  10 

5,000  00 
5,118  45 

10,000  00 
4,000  00 

10,756  39 
5,169  68 

12,000  00 

15,221  53 
5,136  52 
5,252  03 
5,186  72 
7,000  00 

10,280  00 
7,000  00 


{ 


Rate. 
101 
102 
103 
100 
101 
100 
100 
100 

97 
106 

98 
104 
100 
100 
100 
103 
109 
105 
107 
100 
102 
100 

99 
104 
106 
107 
100 
100 
100 
103 
101 
100 
101 
102 
103 
101 
106 

99 

97 

98 
104 
105 
101 
102 
103 
100 
105 
106 
107 
108 
100 
100 
101 
102 
103 
102 
103 
104 
100 
100 
100 

97 
102 
107 
100 
104 
105 
113 
102 

96 
107 

98 


Market  Value. 

$6,060  00 
4,080  00 
3,090  00 
4,000  00 
6,060  00 
8,000  00 

10,000  00 
2,000  00 
9,700  00 
5,300  00 
4,900  00 
3,120  00 
4,000  00 
5,000  00 
8,000  00 
3,090  00 
5,450  00 
2,100  00 
2,140  00 
5,000  00 
5,100  00 
5,000  00 
990  00 
1,040  00 
2,120  00 
5,350  00 
9,000  00 
1,000  00 
8,000  00 
5,150  00 
5,050  00 
500  00 
2,525  00 
1,530  00 
515  00 
6,060  00 
5,300-  00 

39,600  00 
485  00 
4,900  00 
4,160  00 
2,100  00 
1,010  00 
1,020  00 
3,090  00 

10,000  00 
3,150  00 
3,180  00 
4,280  00 
5,400  00 

11,500  00 
100  00 
404  00 
204  00 
412  00 
3,060  00 

11, .330  00 
4,368  00 
5,000  00 
5,000  00 

10,000  00 
3,880  00 

10,200  00 
5,350  00 

12,000  00 

15,600  00 
5,250  00 
5,650  00 
5,100  00 
6,720  00 

10,700  00 
6,860  00 
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Fairview,  Okla.,  6s,  1932,  . 

Fallbrook,  Cal.,  school  6s,  1924-27,     . 

Fallbrook,  Cal.,  school  6s,  1928-31,     . 

Fallbrook,  Cal.,  school  6s,  1932-33,     . 

Farmington,  111.,  school  5s,  1915, 

Favette,  Mo.,  water  4^s,  1926,  op.  1916, 

Fisher  Co.,  Tex.,  5s,  1949,  op.  1919,    . 

Fisher  Co.,  Tex.,  school  5s,  1949,  op.  1929, 

Fitzgerald,  Ga.,  sewer  5s,  1938,  . 

Florala,  Ala.,  5s,  1944,        ... 

Florence,  Ala.,  school  5s,  1932,   . 

Florence,  Neb.,  6s,  1934,    ... 

Forney,  Tex.,  5s,  1951,  op.  1931, 

Fort  Bend  Co.,  Tex.,  5s,  1950,  op.  1920, 

Fort  Dodge,  la.,  school  4|s,  1918,  op.  1913, 

Fort  Frances,  Ont.,  6s,  1928, 

Fort  Lauderdale,  Fla.,  wtr.  wks.,  6s,  1932, 

Fort  Meade,  Fla.,  water  5s,  1927, 

Fort  Meade,  Fla.,  water  5s,  1932-37,  . 

Fort  Meade,  Fla.,  water  5s,  1942, 

Fort  Mill,  S.  C,  school  6s,  1929, 

Fort  Morgan,  Col.,  wtr.  wks.  5is,  1923,  op.  1918 

Fort  Myers,  Fla.,  5s,  1931, 

Fort  Pierce,  Fla.,  6s,  1942, 

Fort  Smith,  Ark.,  5s,  1924-26,    . 

Fort  Valley,  Ga.,  wtr.  wks.  5s,  1941,   . 

Fort  Worth,  Tex.,  ref.  4s,  1941, 

Fountain  Inn,  S.  C,  school  6s,  1928,   . 

Fowler,  Col.,  water  6s,  1927,  op.  1922, 

Franklin,  N.  C,  6s,  1940,  . 

Franklin  Co.,  Ga.,  4|s,  1915, 

Franklin  Co.,  Ga.,  4§s,  1916-18, 

Franklin  Park,  111.,  water  works  6s,  1915, 

Franklin  Park,  111.,  water  works  6s,  1916, 

Franklin  Park,  111.,  water  works  6s,  1917, 

Franklin  Park,  111.,  water  works  6s,  1918, 

Franklin  Park,  111.,  water  works  6s,  1919, 

Franklin  Park,  111.,  water  works  6s,  1920- 

Franklin  Park,  111.,  water  works  6s,  1922, 

Franklin  Park,  111.,  water  works  6s,  1923-24 

Franklin  Park,  111.,  water  works  6s,  1925, 

Franklin  Park,  111.,  water  works  6s,  1926-27, 

Franklin  Twp.,  N.  C,  road  6s,  1944,  . 

Fresno,  Cal.,  4^s,  1923,       . 

Friars  Point,  Miss.,  6s,  1925, 

Fulton  Co.,  Ky.,  school  6s.  1923, 

Fulton  Co.,  Kv.,  school  6s,  1924-25,    . 

Fulton  Co.,  Ky.,  school  6s,  1926-27,    . 

Gaines^-ille,  Tex.,  ref.  5s,  1944,  op.  1914, 

Gaines\ille,  Tex.,  wtr.  wks.  5s,  1951,  op.  1921, 

Gassaway,  W.  Va.,  bridge  6s,  1932,  op.  1922, 

Geneva,  Ala.,  water  5s,  1933, 

Georgetown,  Tex.,  school  5s,  1935,  op.  1910, 

Gibson  Co.,  Montg.  Twp.,  Ind.,  4Js,  1915,  . 

Gibson  Co.,  Montg.  Twp.,  Ind.,  4*s,  1917-18, 

Gibson  Co.,  Johnson  Twp.,  Ind.,  4is,  1918-21, 

Gibson  Co.,  Johnson  Twp.,  Ind.,  4Js,  1922, 

Glendive,  Mont.,  school  5s,  1925,  op.  1915, 

Glenville,  Ga.,  school  5s,  1922-32, 

Gooding,  Ida.,  6s,  1930,  op.  1920, 

Granbv,  Mo.,  water  wks.  ojs,  1931,  op.  1921, 

Grange^ille,  Ida.,  54s,  1931,  op.  1921, 

Grangeville,  Ida.,  school  54s,  1933,  op.  1923, 

Granite,  Okla.,  water  works  5s,  1929, 

Greene  Co.,  Wright  Twp.,  Ind.,  4|s,  1915-18, 

Greene  Co.,  N.  C,  5s,  1924-32, 

Greensboro,  N.  C,  5s,  1938, 

Green\'ille,  Miss.,  6s,  192S, 

Greenville,  Miss.,  5s,  1920, 

Greenville,  N.  C,  5s,  1933-37,    . 

Greenville,  Tex.,  wtr.  wks.  5s,  1950,  op.  1913-17, 

Greem-ille,  Tex.,  wtr.  wks.  5s,  1950,  op.  1921-29, 

Green\-ille,  Tex.,  wtr.  wks.  5s,  1950,  op.  1933-49, 


Book  Value. 
$5,138  67 

10,519  45 

1,000  00 
2,007  97 

10,201  95 
8,000  00 
5,361  82 
4,350  13 

10,000  00 

10,500  00 
9,300  00 
5,000  00 
4,000  00 
5,178  14 

10,565  06 

18,066  45 

5,358  25 
5,048  64 
10,000  00 
21,370  02 
8,983  32 
5,048  33 
4,848  93 
3,140  38 
5,066  56 
5,182  03 

4,014  13 


5,102  48 


10,139  44 
1,032  04 
1,626  30 

5,411  66 

5,000  00 
5,000  00 
15.801  35 
3,000  00 
1,000  00 

8,907  02 
9,756  60 


5,010 
9,912 
9,294 
5,070 

11,540 
4,908 
4,894 
2,066 

10,251 
5,448 
1,118 
7,173 
5,531 


97 
76 
11 
47 
24 
60 
02 
36 
30 
82 
80 
53 
25 


r 

5,140  58  ■! 

I 


Rats. 
106 
104 
105 
106 
100 
100 
101 
103 
102 
100 
100 
107 
101 
100 
100 
104 
107 
98 
97 
96 
108 
101 
96 
107 
100 
100 
90 
105 
105 
107 
100 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
104 
98 
106 
106 
107 
108 
100 
101 
105 
97 
100 
100 
101 
101 
102 
100 
100 
104 
103 
101 
102 
99 
100 
101 
103 
110 
101 
103 
100 
101 
102 


Market  Value. 

$5,-300  00 

4,160  00 

4,200  00 

2,120  00 

1,000  00 

2,000  00 

10,100  00 

8,240  00 

5,100  00 

5,000  00 

10,000  00 

10,700  00 

9,393  00 

5,000  00 

4,000  00 

5,200  00 

10,700  00 

4,900  00 

9,700  00 

3,840  00 

5,400  00 

5,050  00 

9,600  00 

21,400  00 

9,000  00 

5,000  00 

4,500  00 

3,150  00 

5,250  00 

5,350  00 

1,000  00 

2,970  00 

375  00 

378  75 

382  50 

386  25 

390  00 

787  50 

397  50 

802  50 

405  00 

817  50 

10,400  00 

980  00 

1,590  00 

1,060  00 

2,140  00 

2,160  00 

5,000  00 

5,050  00 

15,750  00 

2,910  00 

1,000  00 

3,000  00 

6,060  00 

8,080  00 

2,040  00 

5,000  00 

10,000  00 

9,360  00 

5,150  00 

11,435  67 

5,100  00 

4,950  00 

2,080  00 

10,100  00 

5,150  00 

1,100  00 

7,070  00 

5,665  00 

1,000  00 

1,515  00 

2,550  00 
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Greenville  Co.,  Va.,  road  5s,  1943,  op.  1919, 

Greer,  S.  C,  school  5s,  1924, 

Greer,  S.  C.,  school  5s,  1933, 

Grenada,  Miss.,  5s,  1929,  . 

Griffin,  Ga.,  5s,  1918, 

Griffin,  Ga.,  5s,  1919, 

Groesbeck,  Tex.,  wtr.  wks.  5s,  1951,  op.  1921, 

Gulfport,  Miss.,  518,  1925, 

Guyton,  Ga.,  water  works  6s,  1943, 

Halsted,  Minn.,  school  5s,  1915-16, 

Halsted,  Minn.,  school  5s,  1917-18, 

Hamlet,  N.  C.,  6s,  1941,     . 

Hampton,  Va.,  5s,  1949,     . 

Hampton  Co.,  S.  C,  school  6s,  1931, 

Hancock  Co.,  Ind.,  road  45s,  1915-16, 

Hancock  Co.,  Ind.,  road  4*s,  1917-19, 

Hancock  Co.,  Miss.,  6s,  1933,     . 

Harlan  Co.,  Ky.,  school  6s,  19.32,  op.  1922, 

Harlem,  Mont.,  water  works  6s,  1931, 

Harlingen,  Tex.,  5s,  1951,  op.  1931,     . 

Harriman,  Tenn.,  5s,  1925, 

Harris  Co.,  Tex.,  school  5s,  1950, 

Harrison  Co.,  Miss.,  5s,  1918-19, 

Harrison  Co.,  Miss.,  road  6s,  1932-35, 

Hartford,  Ala.,  5s,  1935,     . 

Hartford,  Ky.,  ojs,  1930,  op.  1920,      . 

Haskell,  Okla.,  school  tax  exempt  6s,  1927, 

Haskell,  Tex.,  wtr.  wks.  6s,  1953,  op.  1933, 

Havre,  Mont.,  6s,  1924,  op.  1914, 

Havre,  Mont.,  water  works  6s,  1928, 

Hawkinsville,  Ga.,  5s,  1936, 

Hays,  Kan.,  water  works  5s,  1929, 

Hazlehurst,  Miss.,  school  6s,  1928, 

Hazlewood,  N.  C,  5s,  1944, 

Hearne,  Tex.,  5s,  1951,  op.  1931, 

Helena,  Ark.,  refunding  5s,  1924, 

Henderson,  N.  C,  street  5s,  1953, 

Henderson,  Tex.,  wtr.  wks.  5s,  1953,  op.  1933, 

Hendersonville,  N.  C,  street  6s,  1934, 

Henrietta,  Tex.,  wtr.wks.  5s,  1952,  op.  1927-32, 

Henry  Co.,  Ky.,  school  5is,  1936-41, 

Hereford,  Tex.,  school  5s,  1949,  op.  1929, 

Hickory,  N.  C,  5s,  1934,    . 

Hickory,  N.  C,  road  6s,  1932,    . 

Highland  Park,  Va.,  5s,  1943,     . 

High  Point,  N.  C,  5s,  1933-34, 

High  Point,  N.  C,  6s,  1944,  op.  1918, 

High  Springs,  Fla.,  water  works  6s,  1933, 

High  Springs,  Fla.,  6s,  1943, 

Highwood,  111.,  funding  5s,  1915-16,    . 

Hilisboro  Co.,  Fla.,  4s,  1933, 

Holdrege,  Neh.,  sewer  5s.  1927,  op.  1912, 

Holly  Springs,  Miss.,  5s,  1919-23, 

Honey  Grove,  Tex.,  st.  5s,  1949-51,  op.  1929-31, 

Honey  Grove,  Tex.,  5s,  1926,  op.  1906, 

Hood  River,  Ore.,  6s,  1922, 

Hope,  Ark.,  school  6s,  1931-33, 

Houston,  Miss.,  wtr.  wks.  5s,  1926, 

Houston,  Tex.,  school  6s,  1924,  . 

Houston,  Tex.,  water  5s,  1946,    . 

Houston  Co.,  Tex.,  road  5s,  1951,  op.  1934, 

Hugo,  Minn.,  school  5s,  1917,     . 

Hugo,  Okla.,  wtr.  wks.  6s,  1933,  op.  1918, 

Humboldt,  Tenn.,  5§s,  1941, 

Humboldt  Co.,  Nev.,  high  school  6s,  1915, 

Humboldt  Co.,  Nev.,  high  school  6s,  1916, 

Huntsville,  Ala.,  6s,  1920, 

Hyattsville,  Md.,  5s,  1934, 

Hyde  Co.,  N.  C,  6s,  1918-19,     . 

Hyde  Co.,  N.  C,  6s,  1920-21,     . 

Hyde  Co.,  N.  C,  6s,  1922-23,     . 

Hyde  Co.,  N.  C,  6s,  1924-26,     . 

Hyde  Co.,  N.  C,  6s,  1927-29,     . 

Hyde  Co.,  N.  C,  6s,  1930-31,     . 


Book  Value. 

$5,028  80 
5,134  17 
6,123  22 
5,155  64 

10,195  50 

7,000  GO 

10,390  90 

4,901  81 

2,020  75 

5,382  91 
5,436  15 
5,273  06 

3.181  75 

5,342  44 
8,427  00 
5,104  50 
4,903  03 
5,205  52 

12,344  98 
1,514  17 

11,911  55 
3,066  04 
5,116  75 
3,132  78 
3,702  75 
1,000  00 
5,231  07 
3,160  77 
5,121  65 

12,178  40 
8,801  30 

10,111  54 
5,252  44 

20,000  00 
9,588  47 

10,836  55 

18,000  00 
5,351  74 
5,103  90 

7.182  44 
16,006  88 

9,736  26 
7,381  37 

10,000  00 

4,951  05 

7,000  00 

201  78 

14,711  87 
4,000  00 
500  00 
8,000  00 
3,000  00 
4,070  60 
5,068  73 
5,500  00 
5,566  21 
5,464  66 
4,951  26 
500  00 
5,100  29 

13,148  63 

2,011  84 

10,447  30 
6,569  60 


12,553  90 


Rate. 
101 
101 
102 
101 
102 
103 
100 
103 
105 
100 
101 
109 
104 
106 
100 
101 
112 
105 
102 
100 
101 
102 
100 
109 

94 
102 
108 
106 
100 
108 
102 
100 
105 
100 
101 
100 
100 

97 
106 
100 
107 
100 
100 
107 
108 
102 
102 
101 
102 
100 

95 
100 
100 
101 
100 
103 
103 
100 
107 
104 
100 
100 
102 
102 
100 
101 
102 
104 
102 
103 
104 
105 
106 
107 


Market  Value. 

$5,050  00 
5,050  00 
6,630  00 
5,050  00 
5,100  00 
5,150  00 
7,000  00 

10,300  00 
5,250  00 
1,000  00 
1,010  00 
5,450  00 
5,200  00 
5,300  00 
1,286  00 
1,948  29 
5,600  00 
8,400  00 
5,100  00 
5,000  00 
5,050  00 

12,240  00 
1,500  00 

11,990  00 
2,820  00 
5,100  00 
3,240  00 
3,710  00 
1,000  00 
5,400  00 
3,060  00 
5,000  00 

12,075  00 

10,000  00 

10,100  00 
5,000  00 

20,000  00 
9,700  00 

10,600  00 

18,000  00 
5,350  00 
5,000  00 
7,000  00 

16,050  00 

10,800  00 
7,140  00 

10,200  00 

5,050  00 

7,140  00 

200  00 

14,250  00 
4,000  00 
500  00 
8,080  00 
3,000  00 
4,120  00 
5,1.50  00 
5,500  00 
5,350  00 
5,200  00 
5,000  00 
500  00 
5,100  00 

12,750  00 
1,000  00 
1,010  00 

10,200  00 
6,240  00 
1,020  00 
1,030  00 
2,080  00 
3,150  00 
3,180  00 
2,140  00 
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Iberia  Parish,  La.,  scliool  5s,  1916-lS, 

Iberville  Parish,  La.,  school  5s,  1920,  . 

Independence,  Kan.,  school  4|s,  1925, 

Independence,  Mo.,  4Js,  1926,  op.  1914, 

Itasca,  Tex.,  5s,  1950-51,  op.  1920-21, 

Jackson,  Miss.,  street  5|s,  1933, 

Jackson,  Mo.,  5s,  1925, 

Jackson,  Tenn.,  5s,  1929,   . 

Jackson  Co.,  Col.,  6s,  1933,  op.  1923. 

Jackson  Co.,  Fla.,  4s,  1936, 

Jackson  Co.,  Minn.,  5s,  1918,      . 

Jackson  Co.,  Tex.,  5*s,  1951,  op.  1921, 

Jacksonville,  111.,  funding  4s,  1915, 

James  Co.,  Tenn.,  high  school  5s,  1929, 

Jeff  Davis  Co.,  Miss.,  6s,  1926,  . 

Jefferson,  Ga.,  6s,  1939-43, 

Jefferson  Co.,  Ala.,  4^3,  1931,      . 

Jefferson  Co.,  Tenn.,  road  5s,  1931,  op.  1921, 

Jefferson  Co.,  Tex.,  school  5s,  1951,  op.  1941, 

JeUico,  Tenn.,  5|s,  1941,    .... 

Jennings,  La.,  school  5s,  1947,  op.  1937, 

Jerome,  Ida.,  funding  6s,  1932,  op.  1922,      . 

Jonesboro,  N.  C,  water  works  6s,  1941, 

Jones  Co.,  Texas,  5s,  1949,  op.  1919,   . 

Josephine  Co.,  Ore.,  school  5s,  1926,  op.  1916, 

Julesburg,  Col.,  water  5 is,  1922,  op.  1917,   . 

Kalispell,  Mont.,  ref.  4is,  1915, 

Kamloops,  B.  C,  6s,  1938, 

Kaufman,  Tex.,  wtr.  wks.  5s,  1952,  op.  1927, 

Kennewick,  Wash.,  sewer  Sjs,  1931,  op.  1921, 

Kenton,  Tenn.,  6s,  1933,    . 

Kentwood,  La.,  school  5s,  1921,  op.  1920, 

Kentwood,  La.,  5s,  1918-33, 

Keota,  la.,  school  5s,  1918,  op.  1913,  . 

Kewanee,  111.,  school  5s,  1920,     . 

Key  West,  Fla.,  funding  6s,  1929,  op.  1919, 

Key  West,  Fla.,  refunding  5s,  1955,     . 

Kildonan,  Man.,  deb.  5s,  1929,   . 

Killen,  Tex.,  wtr.  wks.  5s,  1954,  op.  1924, 

Kingfisher,  Olda.,  sewer  5s,  1934, 

Kings  Mountain,  N.  C,  6s,  1938, 

KingsvUIe,  Tex.,  6s,  1953,  op.  1933,     . 

Klamath  Falls,  Ore.,  6s,  1934,     . 

Koochiching  Co.,  Minn.,  5s,  1932-33, 

Lafayette,  La.,  5s,  1918,     . 

La  Fourche  Par.,  La.,  sch.  5s,  1919-22,  op.  1913 

La  Grande,  Ore.,  5s,  1929,  op.  1919,    . 

Lake  Butler,  Fla.,  school  6s,  1938, 

Lake  Charles,  La.,  5s,  1924, 

Lake  Charles,  La.,  5s,  1941-47,  . 

Lake  City,  S.  C,  school  6s,  1927, 

Lake  Co.,  Col.,  4s,  1921,  op.  1911, 

Lake  Co.,  Ind.,  Calumet  Twp.,  rd.  5s,  1925-28, 

Lake  Co.,  Ind.,  Calumet  Twp.,  rd,  53,  1929, 

Lake  Co.,  Tenn.,  ref.  5s,  1935,    . 

Lakeland,  Fla.,  5s,  1944,    .... 

Lamar,  Col.,  sewer  6s,  1927, 

Lamar,  Col.,  water  works  6s,  1924, 

Lancaster,  S.  C,  wtr.  wks.  5s,  1948,  op.  1928, 

Lander,  Wyo.,  water  6s,  1936,  op.  1916, 

Las  Animas,  Col.,  water  6s,  1923,  op.  1918, 

Las  Cruces,  N.  M.,  6s,  1938,  op.  1923, 

Las  Vegas,  Nev.,  school  6s,  1915-16,  . 

Las  Vegas,  Nov.,  school  6s,  1917-21,   . 

Las  Vegas,  Nev.,  school  6s,  1922-29,    . 

Las  Vegas,  Nev.,  sewer  6s,  1930-31,    . 

Laurens,  la.,  wtr.  wks.  5s,  1926,  op.  1909,    . 

Laurinburg,  N.  C,  funding  5|s,  1931, 

Lawrence,  111.,  road  5s,  1916-17, 

Lawrenceburg,  Tenn.,  6s,  1934,  . 

Lawrenceville,  Va.,  5s,  1932, 

Leavenworth,  Wash.,  water  works  6s,  1932, 

Lebanon,  Kan.,  funding  5Js,  1928, 


Book  Value. 
$5,054:  27 

6.055  70 
5,079  92 
2,000  00 
8,437  78 

10,446  65 

4.056  IS 
15,396  53 

7,173  87 
9,571  52 
5,113  33 
5,135  07 
2,980  70 

10.499  55 
500  00 

20,625  00 

15,424  43 

15,000  00 

5,000  00 

21,366  33 

4,813  .32 

4,689  74 

6,200  73 

15,158  97 

3,030  47 

2,000  00 

500  82 

5,127  23 

7,000  00 

20,183  59 

5,000  00 

2,000  00 

12,881  88 

5,000  00 

5,246  96 

2,101  36 

8,213  30 

5,157  47 

7,360  40 

6,260  77 

7,841  17 

10,588  63 

10,792  23 

19,420  52 

4,015  33 

10,000  00 

9,088  81 

3,095  23 

3,000  00 

9,928  70 

2,140  53 

910  90 

11.500  00 
2,000  00 
5,068  87 
4,789  30 
5,147  97 

10,516  62 
4,967  54 
5,050  25 

10,306  51 
5,200  64 

23,352  34 

2,500  00 
10,478  02 

8,000  00 

5,072  78 
15,000  00 
21,423  52 

5,134  88 


Rate. 
100 
100 
100 
100 
100 
106 
102 
101 
105 
95 
101 
103 
100 
101 
100 
103 

97 
101 
102 
106 
100 
102 
107 
100 
100 
100 
100 
103 
101 
102 
103 
100 
100 
100 
102 
103 
100 

90 

96 
102 
108 
107 
110 
100 
100 
100 
101 
100 
101 
102 
106 

92 
102 
103 
102 
100 
107 
106 
100 
101 
102 
105 
100 
101 
102 
103 
100 
103 
100 
106 
101 
107 
105 


Market  Value. 

S5,000  00 

6,000  00 
6,000  00 

2,000  00 
8,500  00 

10,600  00 

4,080  00 

15,150  00 
7,350  00 
9,500  00 
5,050  00 
5,150  00 
3,000  00 

10,100  00 
500  00 

20,600  00 

14,550  00 

15,150  00 
6,100  00 

21,200  00 
5,000  00 
4,690  00 
6,420  00 

16,000  00 
3,000  00 
2,000  00 
500  00 
5,150  00 
7,070  00 

20,400  00 
5,150  00 
2,000  00 

13,000  00 
5,000  00 
5,100  00 
2,060  00 
8,000  00 
4,500  00 
7,680  00 
6,120  00 
7,560  00 

10,700  00 

11,000  00 

20,000  00 
4,000  00 

10,000  00 
9,090  00 
3,000  00 
3,030  00 

10,200  00 

2,120  00 

920  00 

11,730  00 
2,060  00 
5,100  00 
6,000  00 
6,350  00 

10,600  00 
6,000  00 
6,050  00 

10,200  00 
5,250  00 
3,000  00 
6,665  00 
5,610  00 
8,240  00 
2,500  00 

10,300  00 
8,000  00 
5,300  00 

15,150  00 

21,400  00 
5,250  00 
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Lebanon,  Ore.,  sewer  6s,  1931,    . 

Lee  Co.,  S.  C,  5s,  1937,  op.  1922, 

Lee  Co.,  Va.,  road  5is,  1930,       . 

Leeds,  Ala.,  school  5s,  1931, 

Leesburg,  Va.,  water  45s,  1926,  . 

Leflore  Co.,  Miss.,  5s,  1932, 

Lenoir,  N.  C,  6s,  1938,      . 

Lenoir,  Tenn.,  waterworks  6s,  1943, 

Lethbridge,  Alberta,  debenture  5s,  1943, 

Lewisburg,  Tenn.,  waterworks  6s,  1938,  op.  1923, 

Lexington,  N.  C,  5s,  1945, 

Lexington,  Tenn.,  6s,  1942, 

Lexington  Co.,  S.  C,  sch.  6s,  1930,  op.  1925-27, 

Lexington  Co.,  S.  C,  sch.  6s,  1930,  op.  1928-29, 

Lillington,  N.  C,  school  6s,  1943, 

Lincoln,  Neb.,  ref.  4s,  1919, 

Lincoln  Co.,  Ida.,  school  6s,  1931,  op.  1921, 

Lincoln  Co.,  Miss.,  4As,  1923,      . 

Lincoln  Co.,  Miss.,  road  5^s,  1937, 

Lincoln  Co.,  Wash.,  4is,  1926,  op.  1916, 

Lincolnton,  N.  C,  5s,  1937, 

Little  Rock,  S.  C,  school  6s,  1932,       . 

Littleton,  N.  C,  6s,  1932, 

Live  Oak,  Fla.,  5s,  1936,    . 

Longmont,  Col.,  wtr.  wks.  4^3,  1925,  op.  1920, 

Longview,  Tex.,  street  5s,  1949,  op.  1929, 

Lonsdale,  Tenn.,  54s,  1940, 

Lott  City,  Tex.,  wtr.  wks.  5s,  1951,  op.  1931 

Loudon  Co.,  Tenn.,  road  os,  1942, 

Louisburg,  N.  C,  5s,  1934, 

Loveland,  Col.,  ref.  5s,  1931,  op.  1921, 

Lowndes  Co.,  Miss.,  road  6s,  1934, 

Lubbock,  Tex.,  wtr.  wks.  5s,  1951,  op.  1926 

Lumberton,  Miss.,  water  6s,  1915, 

Lumberton,  Miss.,  water  6s,  1916-17, 

Lumberton,  Miss.,  water  6s,  1918-19, 

Lumberton,  Miss.,  water  6s,  1920-21, 

Lumberton,  Miss.,  water  6s,  1922-23, 

Lumberton,  Miss.,  water  6s,  1924-25, 

Lumberton,  N.  C,  school  5*3,  1937,    . 

Lunenburg  Co.,  Va.,  road  6s,  1933, 

Luverne,  Ala.,  5s,  1925,  op.  1915, 

Lvnchburg,  S.  C,  school  5§s,  1923-32, 

Lvnn  Haven,  Fla.,  6s,  1944,  op.  1924, 

McDowell  Co.,  N.  C,  road  6s,  1931,   . 

McDowell  Co.,  N.  C,  road  6s,  1932-34, 

McDowell  Co.,  N.  C,  road  6s,  1938-42, 

McLean  Co.,  Ky.,  school  6s,  1917, 

McLean  Co.,  Ky.,  school  6s,  1918-20, 

McLean  Co.,  Ky.,  school  6s,  1921-23, 

McLean  Co.,  Ky.,  school  6s,  1924-26, 

McLennan  Co.,  Tex.,  road  5s,  1951,  op.  1931, 

MacLeod,  Alberta,  deb.  6s,  1933, 

Macon,  Miss.,  5s,  1929, 

Macon  Co.,  Ala.,  4|s,  1956, 

Madill,  Okla.,  water  works  6s,  1927,    . 

Madison,  Fla.,  school  6s,  1939,  op.  1914, 

Madison,  Neb.,  sewer  5s,  1932,  op.  1917, 

Madison,  Wis.,  sewer  4s,  1918,    . 

Madison  Co.,  Ind.,  Lafay.  Tp.  rd.,  44s,  1915-19, 

Madison  Co.,  Ind.,  Monroe  Tp.  rd.,  4is,  1915-19, 

Madison  Co.,  Ind.,  Pipe  Cr.  Tp.  rd.,  4^8,  1915-18, 

Madison  Co.,  Tenn.,  road  4s,  1943, 

Magnolia,  Miss.,  water  works  6s,  1924, 

Maisonneuve,  Que.,  45s,  1941,    . 

Mammoth  Springs,  Ark.,  sch.  6s,  1921-23, 

Mammoth  Springs,  Ark.,  sch.  6s,  1924-27, 

Manassas,  Va.,  6s,  1926,     . 

Manassas,  Va.,  6s,  1927-29, 

Manassas,  Va.,  6s,  1930,     . 

Manassas,  Va.,  6s,  1936-37, 

Manchester,  N.  J.,  water  5s,  1926, 


Book  Value. 
$10,638  35 
5,118  48 
2,104  66 
5,000  00 
3,052  10 
5,311  25 
5,233  44 
3,208  25 
4,315  62 
15,415  94 
5,202  24 
5,167  94 

5,230  03 

4,823  30 

4,000  00 

3,157  65 

500  00 

10,500  67 

5,041  10 

4,926  94 

6,338  08 

10,554  00 

15,000  00 

4,880  43 

5,140  83 

15,651  73 

12,942  68 

25,373  09 

3,970  15 

5,000  00 

10,400  00 

8,912  87 


}       1,144  70 


3,193  33 

15,502  38 

1,500  87 

9,952  41 

10,099  02 

10,566  65 

16,007  13 

5,230  77 

4,951  54 
10,139  92 
3,957  37 
5,345  17 
5,112  92 
4,923  55 
4,479  56 

500  00 
2,989  66 
1,461  15 
1,200  00 

483  80 
3,212  94 
5,491  65 

3,696  72 

10,482  75 

5,319  38 
5,276  93 


I 


Rate. 
103 
100 
107 
100 

98 
103 
107 
102 

90 
103 
102 
109 
104 
105 
109 

98 
104 

97 
105 

99 
100 
109 
106 
100 

97 
100 
104 
100 
102 

89 
100 
104 
100 
100 
101 
102 
103 
104 
105 
103 
109 

98 
100 
102 
105 
106 
107 
101 
102 
103 
104 
100 
100 
100 

95 
108 
100 
100 

99 
100 
100 
100 

90 
104 

93 

103 

104 

105 

106 
107 
108 
104 


Market  Value. 
$10,.300  00 
5,000  00 
2,140  00 
5,000  00 
2,940  00 
5,150  00 
5,350  00 
3,060  00 
4,380  00 

15,450  00 
5,100  00 
5,450  00 
3,120  00 
2,100  00 
4,905  00 
3,920  00 
3,120  00 
485  00 

10,500  00 
4,950  00 
5,000  00 
6,540  00 

10,600  00 

15,000  00 
4,850  00 
5,000  00 

15,600  00 

13,000  00 

25,500  00 
3,560  00 
5,000  00 

10,400  00 
9,000  00 
100  00 
202  00 
204  00 
206  00 
208  00 
210  00 
3,090  00 

15,805  00 
1,470  00 

10,000  00 

10,200  00 
2,625  00 
7,950  00 

16,050  00 
505  00 
1,530  00 
1,545  00 
1,.560  00 
5,000  00 

10,000  00 
4,000  00 
4,750  00 
5,400  00 
5,000  00 
4,500  00 
495  00 
3,020  00 
1,480  00 
1,216  00 
450  00 
3,224  00 
4,650  00 
1,545  00 
2,080  00 
2,100  00 
6,360  00 
2,140  00 
5,400  00 
5,200  00 
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Mansfield,  La.,  water  5s,  1918-36, 

Marble,  Minn.,  ref.  os,  1920, 

Marble  Falls,  Tex.,  sch.  5s,  1929,  op.  1919, 

Maricopa  Co.,  Ariz.,  school  6s,  1934,  . 

Marietta,  Okla.,  water  works  6s,  1937, 

Marion  Co.,  S.  C,  school  5s,  1931,       . 

Marion  Co.,  Tenn.,  road  4s,  1934, 

Marlow,  Okla.,  wtr.  wks.  tax  ex.  5s,  1926, 

Marshall,  Tex.,  5s,  1947,  op.  1917, 

Marshall  Co.,  Minn.,  5s,  1922,    . 

Marshall  Co.,  Miss.,  5s,  1915-30, 

Marshalltown,  la.,  ref.  4s,  1920,  op.  1910, 

Martin,  Tenn.,  sewer  5s,  1938,  op.  1923, 

Martinsville,  Va.,  6s,  1945, 

MasonvHle,  Mich.,  school  5s,  1918, 

Maxton,  N.  C,  funding  6s,  1944, 

Mecklenburg  Co.,  N.  C,  ref.  6s,  1920, 

IMecklenburg  Co.,  Va.,  road  5s,  1918. 

Mecklenburg  Co.,  Va.,  road  5s,  1919-20, 

Medford,  Ore.,  5s,  1921-23, 

Medicine  Hat,  Alberta,  school  5s,  1936-41, 

Medina  Co.,  Tex.,  rd.  5s,  1952,  op.  1917-37, 

Meigs,  Ga.,  water  works  5s,  1938-42, 

Melfort,  Sask.,  deb.  6s,  1942,      . 

Memphis,  Tenn.,  water  4s,  1933, 

Memphis,  Tenn.,  4is,  1944, 

Meridian,  Miss.,  ref.  4ts,  1920-24, 

Meridian,  Miss.,  ref.  4^3,  1925-29, 

Merkel,  Tex.,  wtr.  wks.  5s,  1949,  op.  1929, 

Mexia,  Tex.,  st.  SJs,  1953,  op.  1933, 

Miami,  Fla.,  5s,  1936, 

Miami,  Okla.,  6s,  1933,       . 

Miami,  Okla.,  park  5s,  1928, 

Aliami,  Okla.,  park  5s,  1933, 

Miami  Co.,  Ind.,  Clay  Twp.  rd.  4*3,  1915-16, 

Miami  Co.,  Ind.,  Clay  Twp.  rd.  4^8,  1917-18, 

Midville,  Ga.,  wtr.  wks.  6s,  1943, 

Milan  Co.,  Tex.,  rd.  5s,  1953,  op.  1933, 

Miles  City,  Mont.,  water  5s,  1917,  op.  1912 

Miles  Citv,  Mont.,  5*s,  1930,  op.  1920, 

Minden,  La.,  water  5s,  1934,  op.  1924, 

Mission,  Tex.,  school  os,  1950,  op.  1920, 

Missoula,  Mont.,  ref.  4is,  1924,  op.  1914, 

Mobile,  Ala.,  paving  os,  1919,     . 

Monroe,  Ga.,  school  5s,  1944, 

Monroe,  N.  C,  funding  6s,  1926, 

Monroe,  N.  C,  funding  6s,  1927-28, 

Monroe,  N.  C,  ref.  6s,  1933, 

Montello,  Wis.,  bridge  5s,  1915, 

Montello,  Wis.,  bridge  5s.  1916-18, 

Montello,  Wis.,  bridge  5s,  1919-20, 

Montgomery  Co.,  Ind.,  Br'n  Tp.  rd.  4|s,  1916-18 

Montgomery  Co.,  Ind.,  Br'n  Tp.  rd.  4|s,  1919, 

Monticello,  Ga.,  5s,  1923-26,       ... 

Monticello,  Ga.,  5s,  1929-32,       ... 

Monticello,  Ky.,  school  5s,  1925, 

Montpelier,  Ida.,  wtr.  5s,  1926,  op.  1916,      . 

Moore,  Mont.,  wtr.  wks.  6s,  1931,  op.  1921, 

Mooresvnie,  N.  C,  5s,  1936-39, 

Moose  Jaw,  Sask.,  school  5s,  1915, 

Moose  Jaw,  Sask.,  school  5s,  1916-17, 

Moose  Jaw,  Sask.,  school  5s,  1919, 

Morehead  City,  N.  C,  wtr.  wks.  5|s,  1941, 

Morehouse  Parish,  La.,  5s,  1918-21,    . 

Morgan  Co.,  Ala.,  road  5s,  1931, 

Morgan  Co.,  Ala.,  road  5s,  1938, 

Morgan  Co.,  Ind.,  Monroe  Twp.  rd.  4|s,  1926-27 

Morganton  Twp.,  N.  C,  road  6s,  1933, 

Morristown,  Tenn.,  funding  5s,  1935, 

Morrow  Co.,  Ore.,  school  5is,  1932,  op.  1922, 

Morven,  N.  C,  school  6s,  1939, 


Book  VaJue. 
S12,S80  85 

10,000  00 
5,039  30 

10,400  00 

10,024  50 
4,902  52 
4,856  57 
5,000  00 
5,023  47 
5,041  15 
8,378  50 
2,000  00 
9,486  65 
4,140  00 
5,081  42 

10,350  00 
2,058  99 

3,035  42 

S.OOO  00 

16,633  56 

17,145  60 

9,945  99 

14,040  74 

3,000  00 

10,333  19 

5,000  00 

5,000  00 

7,165  46 

10,065  63 

4,223  70 

5,431  57 

8,565  97 
1,714  84 


5,455 

10,800 

2,000 

10,243 

6,052 

4,963 

5,000 

10,183 

17,590 

5,-336 

5,216 


30 
00 
00 
08 
29 
78 
00 
30 
31 

15 

SO 


r 

2,039  55  -I 

3,548  60  I 

5.046  65  I 

4.047  81 
3,016  75 
5,104  46 
8,312  80 

9,869  85 

10,172  66 

13,903  93 

10,422  78 

5,212  00 

2,436  90 

15,875  58 

10,736  88 

10,318  72 

8,418  70 


Rate. 
100 
102 
101 
106 
105 
103 

94 
100 
100 
100 
100 

98 

98 
107 
101 
105 
105 
100 
101 
100 

95 
100 
102 

88 

97 
100 

99 

98 
100 
103 
100 
106 

98 

97 
100 

99 
107 

97 
100 
102 
102 
100 

99 
101 
102 
106 
107 
109 
100 
101 
102 
100 
101 
101 
102 
100 
100 
101 
100 
100 

99 

98 
104 
100 
102 
103 

98 
104 
100 
103 
107 


Market  Value. 

$14,000  00 

10,200  00 

5,050  00 

10,600  00 

10,500  00 

5,150  00 

4,700  00 

5,000  00 

5,000  00 

5,000  00 

8,000  00 

1,960  00 

9,800  00 

4,280  00 

5,050  00 

10,500  00 

2,100  00 

1,000  00 

2,020  00 

8,000  00 

17,100  00 

19,000  00 

10,200  00 

13,200  00 

2,910  00 

10,000  00 

4,950  00 

4,900  00 

7,000  00 

10,300  00 

4,000  00 

5,300  00 

3,920  00 

4,850  00 

868  00 

859  32 

5,350  00 

11,640  00 

2,000  00 

10,200  00 

6,120  00 

5,000  00 

4,950  00 

10,100  00 

19,380  00 

1,060  00 

4,280  00 

5,450  00 

333  33 

1,009  99 

679  99 

2,700  00 

909  00 

2,020  00 

3,060  00 

4,000  00 

3,000  00 

5,050  00 

8,000  00 

3,000  00 

4,950  00 

1,960  00 

10,400  00 

14,500  00 

10,200  00 

5,150  00 

2,499  00 

15,600  00 

10,000  00 

10,300  00 

8,560  00 
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Book  Value. 


Moss  Point,  Miss.,  street  6s,  1915, 

Moss  Point,  Miss.,  street  6s,  1916-21, 

Moss  Point,  Miss.,  street  6s,  1922-29, 

Moss  Point,  Miss.,  street  6s,  1930-32, 

Mountain  Home,  Ida.,  6s,  1931,  op.  1921,    . 

Mountain  View,  Tenn.,  Sfs,  1940, 

Mt.  Olive,  Miss.,  wtr.  wks.  6s,  1924,  op.  1909, 

Mt.  Pleasant,  Tenn.,  wtr.  wks.  6s,  1941,  op.  1916 

Mt.  Vernon,  Tex.,  wtr.  wks.  5s,  1952,  op.  1932, 

Mulberry,  Fla.,  school  6s,  1940, 

Multnomah  Co.,  Ore.,  school  5s,  1926,  op.  1916, 

Murfreesboro,  Tenn.,  nor.  sch.  5s,  1935, 

Murphy,  N.  C,  5|s,  1939, 

Murphv  Twp.,  N.  C,  road  5^s,  1944, 

Myrtle  Point,  Ore.,  water  6s,  1939,  op.  1929, 

Natchitoches  Parish,  La.,  sch.  5s,  1919,  op.  1912 

Natrona  Co.,  Wyo.,  4-^s,  1927,  op.  1917, 

Navajo  Co.,  Ariz.,  sch.  tax  exempt  6s,  1931, 

Navarro  Co.,  Tex.,  school  5s,  1949,  op."  1929, 

Nehalem,  Port  of.  Ore.,  harbor  6s,  1919-20, 

Newberg,  Ore.,  sewer  53,  1931,    . 

Newberry  Co.,  S.  C,  school  6s,  1925, 

New  Orleans,  La.,  5s,  1955,  op.  1948, 

New  Orleans,  La.,  4s,  1927,  op.  1917, 

Newport,  Tenn.,  5s,  1932-41,      . 

Newton  Co.,  Ind.,  Wash.  Twp.  rd.  4|s,  1919, 

Newton  Co.,  Ind.,  Wash.  Twp.  rd.  4is,  1920, 

New  York,  N.  Y.,  4s,  1936, 

Norfolk  Co.,  Va.,  school  4|s,  1921,       . 

Norman,  Okla.,  park  6s,  1932,    . 

North  Bend,  Neb.,  ref.  4|s,  1921,  op.  1911, 

North  Wilkesboro,  N.  C,  5s,  1939,      . 

North  Wilkesboro,  N.  C,  school  6s,  1942, 

North  Y'akima,  Wash.,  sewer  4s,  1926, 

Norton,  Va.,  street  5s,  1940, 

Noxubee  Co.,  Miss.,  road  Sjs,  1937,    . 

Oakesdale,  Wash.,  wtr.  wks.  6s,  1925, 

Oakley,  Ida.,  school  5|s,  1932,  op.  1922, 

Oakley,  Ida.,  street  6s,  1933,  op.  1923, 

Obion,  Tenn.,  6s,  1931,       . 

Ocilla,  Ga.,  5s,  1916-37,     . 

Ogden,  Utah,  ref.  4|s,  1926,  op.  1916, 

Opelousas,  La.,  school  5s,  1921-22, 

Opp,  Ala.,  5s,  1936,    .... 

Orangeburg  Co.,  S.  C,  school  6s,  1929, 

Orlando,  Fla.,  refunding  5s,  1933, 

Otero  Co.,  N.  M.,  school  6s,  1922,  op.  1912 

Owensboro,  Ky.,  water  4s,  1931,  op.  1911, 

Oxford,  N.  C,  5s,  1937,      . 

Paducah,  Tex.,  5s,  1951,  op.  1921, 

Palmetto,  Fla.,  6s,  1941,  op.  1931, 

Palmetto,  Fla.,  6s,  1944,     . 

Panama  City,  Fla.,  6s,  1943, 

Paris,  Tenn.,  5s,  1939, 

Paris,  Tex.,  street  4|s,  1955,  op.  1935, 

Park  City,  Tenn.,  5s,  1938, 

Park  City,  Utah,  water  6s,  1930, 

Park  Falls,  Wis.,  bridge  5s,  1916, 

Parke  Co.,  Ind.,  Wash.  Twp.  rd.  4|s,  1915-19, 

Pascagoula,  Miss.,  street  6s,  1915, 

Pascagoula,  Miss.,  street  6s,  1916-17, 

Pascagoula,  Miss.,  street  6s,  1918, 

Pass  Christian,  Miss.,  school  5s,  1926, 

Patterson,  La.,  water  works  5s,  1926-31, 

Pawhuska,  Okla.,  school  6s,  1928, 

Pavson  City,  Utah,  water  5fS,  1928,    . 

Payson  City,  Utah,  water  5§s,  1933,    . 

Pecos  City,  Tex.,  sewer  5s,  1953,  op.  1933 

Pecos  Co.,  Tex.,  road  6s,  1954,  op.  1924, 

Pembroke,  Ga.,  school  5s,  1926-36,      . 

Pendleton,  Ore.,  6s,  1922,  op.  1913,      . 


§6,300  00 

5,140  95 

10,643  95 
2,500  00 

10,163  10 

15,000  00 
4,952  21 

10,150  49 
5,085  56 
5,350  80 

13,268  24 
5,256  61 
4.965  54 
3,007  14 

18,849  88 
5,000  00 

10,329  26 
9,909  70 
3,195  48 

11,1.34  04 
9,788  09 
9,956  78 

4,891  00 

20,225  98 

5,085  50 

5,279  86 

2,000  00 

10,000  00 

10,871  60 

4,898  10 

4,940  05 

9,387  10 

11,588  74 

10,260  10 

8,127  25 

5,200  48 

12,097  20 

2,005  60 

10,000  00 

3,985  05 

5,275  98 

10,541  53 

4,000  00 

5,000  00 

6,125  50 

14,853  12 

10,693  66 

9,800  22 

19,525  50 

10,401  50 

967  06 

15,796  40 

13,154  90 

4,581  01 

2,330  32 

4,045  09 

10,220  77 
6,962  05 
5,316  07 

9,901  43 

14,275  67 

21,624  32 

5,000  00 

10,436  26 


Rate. 
100 
101 
102 
103 
101 
105 
100 
101 
103 
103 
100 
103 
105 
107 
102 
100 

98 
110 
101 
102 

99 
105 
106 

94 
100 
100 

99 

99 

99 
107 

99 
100 
109 

92 
100 
101 
101 
101 
103 
107 
100 
100 
100 
100 
102 
102 
100 

97 
102 
100 
105 
107 
103 
102 

96 
100 
107 
101 
100 
100 
101 
102 
101 
100 
107 
102 
103 

98 
104 
100 
100 


Market  Value. 

$350  00 

2,121  00 

2,856  00 

1,081  50 

5,050  00 

10,500  00 

2,500  00 

10,100  00 

15,450  00 

5,150  00 

10,000  00 

5,150  00 

5,250  00 

14,980  00 

5,100  00 

5,000  00 

2,940  00 

19,250  00 

5,050  00 

10,200  00 

9,900  00 

3,150  00 

10,600  00 

9,400  00 

10,000  00 

3,000  00 

1,980  00 

19,800  00 

4,950  00 

5,350  00 

1,980  00 

10,000  00 

10,900  00 

4,600  00 

5,000  00 

10,100  00 

11,110  00 

10,100  00 

8,240  00 

5,350  00 

12,000  00 

2,000  00 

10,000  00 

4,000  00 

5,100  00 

10,200  00 

4,000  00 

4,850  00 

5,100  00 

15,000  00 

10,500  00 

10,700  00 

19,570  00 

10,200  00 

960  00 

15,000  00 

13,375  00 

4,545  00 

2,347  50 

1,000  00 

2,020  00 

1,020  00 

10,100  00 

7,000  00 

5,350  00 

5,100  00 

5,150  00 

14,700  00 

21,840  00 

5,000  00 

10,000  00 
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Pend  Oreille  Co.,  Wash.,  sch.  5Js,  1922, 

Pend  Oreille  Co.,  Wash.,  sch.  Sfs,  1932,  op.  1922, 

Pensacola,  Fla.,  4is,  1936, 

Pensacola,  Fla.,  6s,  1917,  op.  1916,      . 

Peoria  and  Fulton  Cos.,  111.,  6s,  1928,  op.  1923 

Perry,  Fla.,  sewer  5s,  1939, 

Perry,  Okla.,  funding  ojs,  1930, 

Pike  Co.,  Ala.,  road  415,  1935,    . 

Pittsburg,  Tex.,  sch.  4|s,  1949,   . 

Plainview,  Tex.,  wtr.  wks.  5s,  1948,  op.  1923, 

Plant  City,  Fla.,  6s,  1933, 

Pocahontas,  Va.,  5|s,  1939, 

Polk  Co.,  Tenn.,  funding  6s,  1922, 

Polk  Co.,  Tenn.,  funding  6s,  1923, 

Polk  Co.,  Tenn.,  funding  6s,  1924-25, 

Port  Angeles,  Wash.,  ref.  5§s,  1932,  op.  1922, 

Port  Austin  Twp.,  Mich.,  sch.  5s,  1920-21, 

Poteau,  Okla.,  water  tax  exempt  5s,  1936, 

Pratt  City,  Ala.,  street  5s,  1939, 

Prattville,  Ala.,  funding  6s,  1923, 

Price,  Utah,  6s,  1930,  op.  1920,  . 

Prince  Albert,  Sask.,  5s,  1943,     . 

Prince  Rupert,  B.  C,  6s,  1917,   . 

Princeton,  W.  Va.,  street  6s,  1944,  op.  1920, 

Provo  City,  Utah,  water  4*s,  1926,  op.  1916, 

Pryor  Creek,  Okla.,  water  works  6s,  1936,    . 

Pulaski,  Va.,  sewer  5s,  1934-43, 

Punta  Gorda,  Fla.,  5|s,  1944,      . 

Quincy,  Fla.,  water  works  5s,  1949, 

Randleman,  N.  C,  street  5s,  1938, 

Rapides  Parish,  La.,  sch.  5s,  1916-18,  op.  1914, 

Rayville,  La.,  water  works  5s,  1945-48, 

Ravenna,  Neb.,  5s,  1926,  op.  1911,      . 

Redcliff,  Alberta,  deb.  6s,  1933, 

Redfield,  S.  D.,  ref.  5s,  1917,       . 

Red  Lake  Falls,  Minn.,  funding  6s,  1933,     . 

Red  River  Parish,  La.,  school  5s,  1926-35,  . 

Red  Springs,  N.  C,  6s,  1941,      . 

Reidsville,  Ga.,  waterworks  5s,  1930-40, 

Rexburg,  Ida.,  water  5s,  1926,  op.  1916, 

Richton,  Miss.,  funding  6s,  1932, 

Rigbv,  Ida.,  6s,  1932,  op.  1922,  . 

Rio  Grande  Co.,  Col.,  fund.  5s,  1919,  op.  1909, 

Ripley,  Tenn.,  street  6s,  1927,  op.  1917, 

Roanoke,  Va.,  ref.  4Js,  1936, 

Roberts  Co.,  Tex.,  5s,  1952,  op.  1922, 

Rockingham,  N.  C,  6s,  1943,      . 

Rocky  Ford,  Col.,  water  6s,  1925,  op.  1920, 

Roff,  Okla.,  water  tax  exempt  5s,  1936, 

Ronceverte,  W.  Va.,  6s,  1941,      . 

Roscoe,  Tex.,  water  works  5s,  1931, 

Rosedale,  Kan.,  6s,  1920,    .... 

Rossland,  B.  C,  debenture  5s,  1925,    . 

Roundup,  Mont.,  water  6s,  1934,  op.  1929, 

Rulev-ille,  Miss.,  6s,  1933,  .... 

Russell  Co.,  Va.,  road  5s,  1927,  . 

Rustoti,  La.,  5s,  1923-26,  op.  1920,      . 

Ruston,  La.,  5s,  1918-20,   .... 

Rutherford,  Tenn.,  high  school  6s,  1915, 

Rutherford,  Tenn.,  high  school  6s,  1916-17, 

Rutherford,  Tenn.,  high  school  6s,  1918-20, 

Rutherford,  Tenn.,  high  school  6s,  1921-23, 

Rutherford  Co.,  N.  C,  ref.  5s,  1918,    . 

Rutherfordton,  N.  C,  school  5is,  1940, 

Ryan,  Okla.,  6s,  1929, 

Sabine  Parish,  La.,  school  5s,  1924-26, 

St.  Anthony,  Ida.,  6s,  1928,  op.  1918, 

St.  Boniface,  Man.,  deb.  5s,  1943, 

St.  Clair  Co.,  Ala.,  road  5s,  1937, 

St.  Elmo,  Tenn.,  school  5|s,  1927, 


Book  Value. 

g  15,447  48 

5,134  35 
2,019  64 

11.573  54 

4.861  95 
5,000  00 

10,256  50 

4,918  75 

5,133  88 

10,490  67 

10,447  44 

10,429  80 

10,210  30 

830  79 

2,976  60 

5,100  79 

8,191  70 

9,339  65 

9,148  95 

10,000  00 

15,681  07 

10,050  43 

7,491  62 

19,176  36 

12,151  20 

6,150  80 

6,990  27 

5,000  00 

4,794  13 

2,250  00 

4.862  70 
5,050  50 

10.574  50 
9,915  46 

27,392  24 

5,000  00 

5,014  44 

6,500  00 

5,212  21 

2,904  34 

5,052  80 

10,496  53 

19,729  16 

17,323  78 

10,375  42 

3,150  88 

10,852  57 

7,431  13 

4,184  14 

5,000  00 

10,592  30 

5,000  00 

5,187  61 

2,500  00 

2,000  00 

4,547  00 

5,035  06 
10,603  32 
5,248  16 
3,930  71 
5,112  45 
9,280  15 
15,726  76 
6,656  72 


Rate. 
100 
100 
95 
102 
103 
97 
101 
95 
92 
100 
109 
103 
105 
106 
107 
102 
100 
100 
102 
103 
102 
91 
101 
105 
98 
105 
98 
100 
100 
100 
100 
98 
100 
97 
101 
109 
100 
107 
100 
100 
101 
101 
98 
101 
98 
100 
107 
103 
100 
109 
100 
102 
98 
106 
100 
101 
100 
100 
100 
101 
102 
103 
101 
105 
105 
100 
102 
93 
100 
108 


Market  Value. 

$5,000  00 

10,000  00 

4,750  00 

2,040  00 

12,360  00 

4,850  00 

5,050  00 

9,500  00 

4,600  00 

5,000  00 

10,900  00 

10,300  00 

2,100  00 

2,120  00 

6,420  00 

10,200  00 

800  00 

3,000  00 

5,100  00 

8,240  00 

9,180  00 

9,300  20 

10,100  00 

15,750  00 

9,800  00 

7,350  00 

19,600  00 

12,500  00 

6,000  00 

7,000  00 

5,000  00 

4,900  00 

2,250  00 

4,850  00 

5,050  00 

10,900  00 

10,000  00 

26,750  00 

5,000  00 

5,000  00 

6,565  00 

5,050  00 

2,940  00 

5,050  00 

9,800  00 

20,000  00 

17,120  00 

10,300  00 

3,000  00 

10,900  00 

7,500  00 

4,080  00 

4,900  00 

10,600  00 

5,000  00 

5,050  00 

2,500  00 

2,000  00 

500  00 

1,010  00 

1,530  00 

1,545  00 

5,050  00 

10,500  00 

5,250  00 

4,000  00 

5,100  00 

9,300  00 

15,000  00 

7,020  00 
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St.  George,  S.  C,  sch.  dist.  No.  5  6s,  1916-18, 

St.  George,  S.  C,  sch.  dist.  No.  5  6s,  1919-20, 

St.  George,  S.  C.,  sch.  dist.  No.  5  6s,  1921-23, 

St.  Johns  Co.,  Fla.,  Sis,  1944,  op.  1919, 

St.  Joseph,  Mo.,  school  4s,  1920,  op.  1910, 

St.  Lucie  Co.,  Fla.,  5s,  1935-40,. 

St.  Mary's,  Kan.,  5s,  1928,  op.  1918,  . 

St.  Petersburg,  Fla.,  6s,  1940,     . 

Salem,  N.  C,  water  os,  1936, 

Salem,  Va.,  ref.  5s,  1931,    . 

Sallisaw,  Okla.,  water  works  6s,  1933, 

Salmon,  Ida.,  6s,  1932,  op.  1922, 

Salt  Lake  Co.,  Utah,  ref.  4§s,  1926,  op.  1916, 

Samson,  Ala.,  water  works  5s,  1939,    . 

San  Angelo,  Tex.,  school  5s,  1948. 

San  Antonio,  Tex.,  funding  4*s,  1920, 

San  Benito,  Tex.,  st.  6s,  1952,  op.  1927, 

Sandpoint,  Ida.,  st.  6s,  1929,  op.  1919, 

Sanford,  Fla.,  6s,  1930, 

San  Patricio  Co.,  Tex.,  sch.  5s,  1951, 

Santa  Monica,  Cal.,  5s,  1926, 

Santa  Monica,  Cal.,  5s,  1929-31, 

Santa  Monica,  Cal.,  5s,  1943, 

Sapulpa,  Okla.,  funding  6s,  1932, 

Sapulpa,  Okla.,  5s,  1928,    . 

Sarasota,  Fla.,  funding  6s,  1939, 

Sault  Ste.  Marie,  Ont.,  school  4is,  1936, 

Sayre,  Olda.,  water  works  tax  ex.  6s,  1937, 

Schuyler,  Neb.,  sewer  5s,  1932,  op.  1917, 

Scotland  Neck,  N.  C,  school  5|s,  1928-33, 

Scotland  Neck,  N.  C,  school  54s,  1934-35, 

Scott  Co.,  Miss.,  road  6s,  1929,  . 

Scott  Co.,  Miss.,  road  6s,  1934,  . 

Seattle,  Wash.,  4^5,  1927,  . 

Selma,  N.  C,  6s,  1942, 

Seminole  Co.,  Fla.,  5|s,  1943,      . 

Senath,  Mo.,  school  6s,  1933,  op.  1923, 

Seneca,  S.  C,  5s,  1948,  op.  1928, 

Sequatchie  Co.,  Tenn.,  6s,  1923, 

Sevier  Co.,  Tenn.,  funding  4^8,  1923, 

Seymour,  la.,  school  5s,  1917,  op.  1912, 

Seymour,  la.,  funding  5s,  1932, 

Shannon,  Miss.,  school  6s,  1930, 

Shelby,  N.  C,  school  5s,  1937,'  . 

Sheridan,  Wyo.,  5s,  1925,  op.  1915, 

Sidney,  Neb.,  water  works  6s,  1928,  op.  1913, 

Silverton,  Ore.,  6s,  1931,  op.  1921, 

Sioux  Falls,  S.  D.,  school  5s,  1925, 

Sisseton,  S.  D.,  ref.  5s,  1926, 

Slater,  Mo.,  water  4*s,  1923-25, 

Smith  Co.,  Miss.,  road  6s,  1937-39, 

Snohomish,  Wash.,  water  6s,  1931, 

Snow  Hill,  N.  C,  6s,  1943, 

Snyder,  Tex.,  sewer  5s,  1950,  op.  1925, 

South  Sharon,  Pa.,  school  4^3,  1938, 

Sparks,  Nev.,  sewer  Sjs,  1914,    . 

Spencer,  N.  C,  6s,  1943,    . 

Spokane,  Wash.,  funding  Sis,  1918, 

Spokane  Co.,  Wash.,  school  4|s,  1927,  op.  1917, 

Spooner,  Wis.,  water  5s,  1923-25, 

Spring  City,  Tenn.,  6s,  1922,       . 

Springfield,  Ore.,  6s,  1926, 

Spring  Hope,  N.  C,  6s,  1926,      . 

Stanley  Co.,  N.  C,  ref.  5s,  1933, 

Starke  Co.,  Ind.,  4fs,  1915-16,    . 

Starkville,  Miss.,  5s,  1925,  op.  1910, 

Starkville,  Miss.,  6s,  1930, 

Statesboro,  Ga.,  sewer  5s,  1943, 

Statesville,  N.  C,  funding  5s,  1938, 

Statesvnie,  N.  C,  6s,  1940, 

Stevens  Point,  Wis.,  school  3Js,  1919,  op.  1909, 

Stoddard  Co.,  Mo.,  school  5s,  1926,  op.  1916, 


Book  Value. 

$4,080  55 

10,000  00 

10,000  00 

20,144  72 

9,922  65 

10,577  17 

10,335  23 

5,011  75 

5,258  96 

10,462  28 

5,035  61 

4,884  28 

3,084  36 

7,124  19 

15,862  67 

10,258  38 

10,781  81 

4,951  50 

16,045  50 

4,572  20 
5,150  32 
5,403  45 
5,040  95 
5,311  63 
9,954  65 

8,223  34 
10,544  24 


5,132 
5,427 
5,000 
8,279 
4,803 

12,476 
2,026 
4,000 

11,000 
5,255 
5,172 

10,030 
5,000 

10,315 

10,751 
4,956 
4,520 
5,327 

16,027 
4,900 

10,000 
5,087 
4,000 

10,618 
1,024 
3,018 
3,632 
5,177 
4,113 
5,104 
5,220 
2,000 
5,000 
4,296 
4,953 
5,041 

10,683 

489 

4,042 


Rate. 
101 
102 
103 
102 

98 
100 
100 
105 
105 
101 
106 
102 

99 

98 
102 
100 
107 
102 
108 

98 
102 
103 
104 
104 

98 
105 

87 
113 
100 
101 
102 
105 
106 
100 
105 
100 
103 
100 
103 

97 
100 
104 
104 
100 
100 
100 
104 
102 
101 

99 
110 
107 

94 
100 
104 
100 
107 
102 
100 
102 
103 
102 
105 
103 
100 
100 
105 
100 
102 
107 

96 
100 


Market  Value. 

$1,515  00 
1,020  00 
1,545  00 

10,200  00 
9,800  00 

20,000  00 

10,000  00 

10,500  00 

10,500  00 
5,050  00 
5,300  00 

10,200  00 
4,950  00 
4,900  00 
3,060  00 
7,000  00 

16,050  00 

10,200  00 

10,800  00 
4,900  00 
3,060  00 

10,300  00 
2,080  00 
4,524  00 
4,900  00 
5,250  00 
4,350  00 
5,650  00 

10,000  00 
6,060  00 
2,040  00 
5,250  00 
5,300  00 
5,000  00 
5,250  00 
5,000  00 
8,240  00 
5,000  00 

12,360  00 
1,940  00 
4,000  00 

11,440  00 
5,200  00 
5,000  00 

10,000  00 
5,000  00 

10,400  00 

10,200  00 
5,050  00 
4,455  00 
5,500  00 

16,050-00 
4,700  00 

10,000  00 
5,200  00 
4,000  00 

10,700  00 
1,020  00 
3,000  00 
3,570  00 
5,150  00 
4,080  00 
5,250  00 
5,150  00 
2,000  00 
5,000  00 
4,200  00 
5,000  00 
5,100  OQ 

10,700  00 

480  00 

4,000  00 
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Stone  Co.,  Mo.,  funding  5s,  1921, 

Stonewall  Co.,  Tex.,  os,  1950-51,  op.  1920-21, 

Sullivan  Co.,  Ind.,  Ham.  Twp.  rd.  4§s,  1915-16, 

Sullivan  Co.,  Ind.,  Ham.  Twp.  rd.  4fs,  1917-19, 

Sullivan  Township,  S.  C,  ref.  5|s,  1937, 

Swainsboro,  Ga.,  5s,  1942, 

Sweetwater,  Tenn.,  water  works  5s,  1938, 

Sweetwater,  Tex.,  5s,  1949,  op.  1929,  . 

Swift  Current,  Sask.,  deb.  5s,  1943,     . 

Swoyersville,  Pa.,  ofs,  1916, 

Swoyersville,  Pa.,  55s,  1917, 

Swoyersville,  Pa.,  5|s,  1918, 

Sydney,  N.  S.,  4s,  1932,     . 

Sylacauga,  Ala.,  5s,  1930,  . 

Sylva,  N.  C,  6s,  1934, 

Taber,  Alberta,  5s,  1933,    . 

Talladega,  Ala.,  sewer  6s,  1920, 

Tallahatchie  Co.,  Miss.,  road  6s,  1928, 

Tallahatchie  Co.,  Miss.,  road  6s,  1931, 

Tallahatchie  Co.,  Miss.,  road  6s,  1932-34, 

Taney  Co.,  Mo.,  road  6s,  1926-28,       . 

Tarpon  Springs,  Fla.,  6s,  1940,  op.  1920, 

Taylor  Co.,  Tex.,  road  5s,  1950,  op.  1930, 

Teague,  Tex.,  street  5s,  1951,  op.  1921, 

Temple,  Tex.,  water  5s,  1947,  op.  1927, 

Tensas  Parish,  La.,  5s,  1923-27, 

Terrebonne  Parish,  La.,  school  5s,  1915-17, 

Texarkana,  Tex.,  sch.  5s,  1949,  op.  1914, 

Thermopolis,  Wyo.,  water  works  6s,  1937, 

Thomas,  Okla.,  water  works  6s,  1937,  op.  1927, 

Thomaston,  Ga.,  5s,  1929-31,      . 

Thomasville,  Ga.,  4|s,  1927, 

Thomasville,  N.  C,  5s,  1941,      . 

Tiptonville,  Tenn.,  6s,  1934,  op.  1924, 

Toledo,  Port  of.  Ore.,  6s,  1930,   . 

Tonkawa,  Okla.,  water  works  6s,  1937, 

Toppenish,  Wash.,  6s,  1928, 

Transcona,  Man.,  deb.  6s,  1944, 

Transylvania,  N.  C,  ref.  6s,  1925, 

Trenton,  Tenn.,  6s,  1940,  od.  1915,      . 

Trinidad,  Col.,  water  4*s,  1921,  op.  1916, 

Tullahoma,  Tenn.,  sewer  5s,  1932,  op.  1917 

Tupelo,  Miss.,  5s,  1931,      . 

Turner  Co.,  Ga.,  5s,  1915,      ^_  . 

Tuscaloosa,  Ala.,  paving  6s,  1923, 

Tuscaloosa  Co.,  Ala.,  bridge  4is,  1921, 

Twin  Falls,  Ida.,  sewer  6s,  1926,  op.  1916, 

Tyler,  Tex.,  funding  6s,  1926,     . 

Tyrell  Co.,  N.  C,  6s,  1918, 

Umatilla  Co.,  Ore.,  os,  1932,  op.  1922, 

University  City,  Mo.,  5s,  1930,  op.  1920, 

Uniontown,  Ky.,  funding  5s,  1924,  op.  1909 

Vale,  Ore.,  water  6s,  1930,  op.  1920,    . 

Valleytown,  N.  C,  road  6s,  1924, 

Vermilion  Par.,  La.,  sch.  5s,  1934-37,  op.  1914, 

Vernon,  Tex.,  5s,  1950,  op.  1920, 

Vernon  Parish,  La.,  h.  sch.  5s,  1926-31, 

Victor,  Col.,  water  5s,  1916,  op.  1911, 

Victoria  Co.,  Tex.,  rd.  5s,  1953,  op.  1928, 

Victoria  Co.,  Tex.,  rd.  5s,  1953,  op.  1933, 

Vienna,  Ga.,  school  6s,  1929, 

Vigo  Co.,  Ind.,  Linton  Tp.  rd.  4^s,  1915-16, 

Vigo  Co.,  Ind.,  Linton  Tp.  rd.  4§s,  1917-19, 

Vinton,  Va.,  6s,  1946,  .... 

Wabash  Co.,  Ind.,  Chester  Tp.  rd.  4is,  1915-17, 

Wabash  Co.,  Ind.,  Chester  Tp.  rd.  4is,  1918-19, 

Waco,  Tex.,  water  5s,  1934, 

Wadesboro,  N.  C,  school  5s,  1928,      . 

Wahoo,  Neb.,  sewer  4s,  1924,  op.  1914, 

Wallace,  Ida.,  5Js,  1928,  op.  1918, 

Wallowa  Co.,  Ore.,  school  SJs,  1930,  op.  1920, 

Walsenburg,  Col.,  water  5|s,  1929,  op.  1924, 


Book  Value. 
$5,049  23 
10,000  00 

4,197  55 

3,129  43 

5,048  20 

8,104  63 

10,350  40 

13,436  60 

2,052  13 


4,906 
5,000 
13,254 
9,161 
5,153 
5,186 


44 
00 
78 
64 
26 
72 


10,436  88 


3,000 
5,156 
4,975 
9,950 

10,656 
5,133 

10,026 
5,000 
4,981 
5,269 
6,771 
3,045 
4,954 

10,364 

10,280 
5,000 
7,281 
5,087 
5,492 
5,000 
5,011 
9,924 
5,011 
1,007 
3,000 
5,058 
5,082 
5,551 
6,656 

10,000 

10,033 
2,000 
5,058 

10,771 
5,000 
5,500 

13,000 
7,915 

5,310 

4,301 


00 
55 

87 
97 
37 
14 
28 
00 
03 
02 
40 
25 
61 
00 
94 
00 
90 
00 
82 
00 
SO 
40 
50 
00 
00 
47 
67 
62 
70 
00 
14 
00 
56 
98 
00 
00 
00 
87 

90 

76 


2,.305  41 

21,850  00 

2,771  40 

5,499  17 
4,881  27 
4,773  25 
5,047  43 
10,183  07 
10,178  75 


Eate. 
103 
101 
100 
99 
105 
100 
101 
100 
91 
101 
102 
103 
85 
99 
106 
94 
102 
107 
108 
109 
102 
102 
100 
100 
102 
100 
100 
100 
106 
106 
101 

97 
102 
100 
108 
105 
105 
100 
106 
100 

97 
100 
103 
100 
104 

98 
101 
109 
100 
100 
102 
100 
102 
109 
100 
100 
100 

85 

98 

97 
108 
100 

99 
100 
100 

99 
103 
100 

96 
101 
101 
100 


Market  Value. 

$5,150  00 

10,100  00 
2,055  00 
2,168  10 
3,150  00 
5,000  00 
8,080  00 

10,000  00 

13,650  00 

1,010  00 

51'0  00 

515  00 

4,250  00 

4,950  00 

13,780  00 
9,400  00 
5,100  00 
5,350  00 
2,700  00 
8,175  00 
3,060  00 
5,100  00 
5,000  00 

10,000  00 

10,200  00 
5,000  00 

10,000  00 
5,000  00 
5,300  00 
5,300  00 
7,070  00 
2,910  00 
5,100  00 

10,000  00 

10,800  00 
5,250  00 
7,350  00 
5,000  00 
5,300  00 
5,000  00 
4,850  00 

10,000  00 
5,150  00 
1,000  00 
3,120  00 
4,900  00 
5,050  00 
5,450  00 
6,500  00 

10,000  00 

10,200  00 
2,000  00 
5,100  00 

10,900  00 
5,000  00 
5,500  00 

13,000  00 
6,800  00 
2,940  00 
2,910  00 
4,320  00 
932  00 
1,384  02 

23,000  00 
1,680  00 
1,108  80 
5,150  00 
5,000  00 
4,800  00 
5,050  00 
10,100  00 
10,000  00 
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Warren,  Ind.,  water  works  6s,  1921,    . 

Warrenton,  Ga.,  school  6s,  1919, 

Warrenton,  Ga.,  school  6s,  1922, 

Warrenton,  Ga.,  school  6s,  1925, 

Washington  Co.,  Ind.,  Posej-  Tp.  rd.  4is,  1915-16 

Washington  Co.,  Ind..  Post v  Tp.  rd.  4Js,  1917-18 

Washoe  Co.,  Nev.,  school  5s,  1919-21, 

Washoe  Co.,  Nev.,  school  5s,  1927-28, 

Water  Valley,  Miss.,  school  5s,  1927,  . 

Watrous,  Sask.,  deb.  6s,  1944,     . 

Waurika,  Okla.,  water  works  6s,  1933, 

Waxahachie,  Tex.,  street  5s,  1943,  op.  1933 

Waxahachie,  Tex.,  school  5s,  1924-31, 

Waycross,  Ga.,  5s,  1929,     . 

Waj^ne,  Neb.,  ref.  5s,  1931,  op.  1926,  . 

Waynesboro,  Ga.,  5s,  1917, 

Weatherford,  Okla.,  water  works  6s,  1933, 

Weatherford,  Tex.,  school  4s,  1944, 

Weatherford,  Tex.,  school  5s,  1949,  op.  1924, 

Weiser,  Ida.,  water  wks.  5fs,  1932,  op.  1922, 

Weldon,  N.  C,  6s,  1938-40, 

Weldon,  N.  C,  6s,  1941-42, 

Weleetka,  Okla.,  sch.  tax  exempt  6s,  1926, 

Wellington,  Kan.,  water  works  5s,  1930, 

Welsh,  La.,  5s,  1915, 

Welsh,  La.,  5s,  1916-19,     . 

Welsh,  La.,  5s,  1920-22,     . 

Welsh,  La.,  5s,  1923, 

West  Plains,  Mo.,  5s,  1920, 

West  Point,  Miss.,  5s,  1924, 

Wetumka,  Okla.,  sch.  tax  ex.  6s,  1926, 

Wewoka,  Okla.,  school  6s,  1928, 

Wevburn,  Sask.,  55S,  1953, 

White  Co.,  Tenn.,  5s,  1927, 

White  Co.,  Tenn.,  5s,  1917, 

Whitefish,  Mont.,  wtr.  wks.  6s,  1927,  op.  1917, 

Wichita  Falls,  Tex.,  sch.  5s,  1950,  op.  1940, 

Willacoochee,  Ga.,  5s,  1929, 

Williamsburg,  Ky.,  4|s,  1915, 

Williamsburg,  Ky.,  4|s,  1916-17, 

Williamsburg,  Ky.,  4is,  1918,      . 

Williamson,  W.  Va.,  street  SJs,  1945,  op.  1921, 

Williamston  Twp.,  N.  C,  rd.  5§s,  1943, 

Wilmington,  N.  C,  6s,  1918, 

Winfield,  Kan.,  5s,  1925,  op.  1920,       . 

Winters,  Tex.,  wtr.  wks.  5s,  1951,  op.  1941, 

Winthrop  Harbor,  111.,  water  5s,  1924, 

Wise  Tp.,  S.  C,  ref.  5s,  1932,      . 

Woodlawn,  Ala.,  sewer  5s,  1929, 

Yakima,  Wash.,  4s,  1926,  op.  1921,      . 

Yancey  Co.,  N.  C,  road  5|s,  1946-53, 

Y^azoo  City,  Miss.,  5s,  1924, 

Yerington,  Nev.,  6s,  1941-42,  op.  1931-32, 

Yorkville,  S.  C,  5s,  1945,  op.  1925,     . 

Y''orktown,  Tex.,  wtr.  wks.  5s,  1951,  op.  1921, 

York  Township,  Ohio,  school  6s,  1915, 

York  Township,  Ohio,  school  6s,  1916, 

York  Township,  Ohio,  school  6s,  1917, 

York  Township,  Ohio,  school  6s,  1918, 

Y''ork  Township,  Ohio,  school  6s,  1919-20, 

York  Township,  Ohio,  school  6s,  1921, 

York  Township,  Ohio,  school  6s,  1922, 

Y^ork  Township,  Ohio,  school  6s,  1923, 

Y'oungs^ille  Township,  N.  C,  rd.  6s,  1941, 

Y^uma,  Ariz.,  school  5s,  1926-28, 


Book  Value. 
.  S4,180  78 

2,408  80 

2,280  44 

8,043  47 

5,000  00 
4,750  35 
5,257  14 
4,906  80 
4,000  00 
5,153  96 
4,977  52 
5,038  21 
5,475  90 
7,000  00 
12,000  00 
10,321  55 

10,500  44 

3,161  34 
5,054  90 

12,960  00 

3,108  64 
6,934  85 
3,158  42 
5,189  14 

18,861  42 
5,056  54 
5,000  00 
5,063  79 

10,000  00 
5,000  00 

3,951  50 

10,183  72 

10,181  30 

10,241  47 

1,000  00 

9,903  14 

1,544  04 

6,199  45 

5,000  00 

5,000  00 

20,718  88 

1,471  36 

20,543  56 

3,060  53 

6,000  00 


9,200  37 


r 


10,712  27 
14,641  10 

$6,438,504  00 


Rate. 
107 
103 
105 
106 
100 

99 
101 
102 
101 

93 
104 
100 
100 
101 
101 
100 
106 

90 
101 
103 
110 
111 
109 
100 
100 

99 

98 

97 
102 
101 
109 
106 

98 
101 
100 
101 
102 
100 
100 

99 

98 
103 
102 
104 
101 
100 
104 
101 
103 

93 
106 
100 
103 
102 
100 
100 
102 
103 
104 
105 
106 
107 
108 
109 
102 


Market  Value. 

$4,280  00 
1,545  00 
525  00 
318  00 
1,150  00 
1,138  50 
3,030  00 
5,100  00 
5,050  00 
4,650  00 
5,200  00 
5,000  00 
4,000  00 
5,050  00 
5,050  00 
5,000  00 
5,300  00 
6,300  00 

12,120  00 

10,300  00 
6,600  00 
4,440  00 
3,270  00 
5,000  00 
1,500  00 
5,940  00 
4,410  00 
1,455  00 
3,060  00 
7,070  00 
3,270  00 
5,300  00 

19,600  00 
5,050  00 
5,000  00 
5,050  00 

10,200  00 

5,000  00 

1,000  00 

1,980  00 

980  00 

10,300  00 

10,200  00 

10,400  00 
1,010  00 

10,000  00 
1,560  00 
6,060  00 
5,150  00 
4,650  00 

21,200  00 
1,500  00 

20,600  00 
3,060  00 
6,000  00 
1,000  00 
1,020  00 
1,030  00 
1,040  00 
2,100  00 
1,060  00 
1,070  00 
1,080  00 

10,900  00 

15,300  00 

,454,204  11 
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THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

Incorporated  in  Pennsylvania  June  28,  1800.    Admitted  to  Massachusetts  Nov.  22,  1S99. 

Kate  Mahoney,  President.  Joanna  A.  Royer,  Secretary. 

Principal  Office,  44-3  West  Eleventh  Street,  Erie,  Pa. 

Income. 
Benefit  assessments :  mortuary,  $1,271,952.71;  reserve,  $66,798.09,  $1,338,750  SO 
Membership  fees,  $4,876.50;  dues  and  per  capita  tax,  $68,873.50,         73,750  00 


Total  received  from  members, ,  $1,412,500  80 

Interest, 119,790  36 

Sale  of  lodge  supplies, 14,053  90 

Official  publication, 19,248  01 

From  all  other  sources,    ........  1,375  40 

Total  income, .         .  $1,566,968  47 

Ledger  assets  Dec.  31,  1913,  viz.:   mortuary  fund,  $134,624.95; 
reserve  fund,  $2,629,133.95;  expense  fund,  $11,450.36,     .         .    2,775,209  26 

Total, .  $4,342,177  73 

Disbursements. 

Death  claims, $1,206,136  11 

Commissions  and  fees  to  deputies  and  organizers,       .         .         .  12,740  41 

Salaries  of  officers  and  trustees,        ......  8,700  00 

Salaries  of  office  employees,     .......  16,778  19 

Traveling  and  other  expenses  of  officers,  trustees  and  committees,  8,201  60 

Rent, 1,245  00 

Advertising,  printing  and  stationerj^         .....  9,448  16 

Postage,  express,  telegraph  and  telephone,         ....  7,318  00 

Lodge  supplies,       .         .         .         .         .         .         .         .         .  910  17 

Official  publication,         .         .         .         .         .         .         .         .  15,783  94 

Legal  expenses,       .         .         .         .         .         .         .         .         .  1,300  35 

Furniture  and  fixtures,    ........  1,711  43 

Insurance  department  fees,      .......  383  50 

Loss  on  maturity  of  bonds,      .......  742  25 

Actuarial  expenses,          ........  124  25 

All  other  disbursements,           .......  2,432  14 

Total  disbursements,         .......  $1,293,955  50 

Balance:  mortuary  fund,  $177,189.57;  reserve  fund,  $2,837,209; 

expense  fund,  $33,823.66, $3,048,222  23 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $1,106,200  00 

Book  value  of  bonds  (Schedule  A), 1,400,903  44 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       538,687  10 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  2,431  69 

Total  ledger  assets, $3,048,222  23 
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Non-Ledger  Assets. 
Interest  accrued,    ...... 

Due  from  subordinate  lodges,  .... 

Due  for  branch  supphes,  .... 

Furniture,  fixtures  and  stationery,    . 

Gross  assets,    ...... 

Assets  not  admitted. 
Furniture,  fixtures  and  stationery,    . 
Book  value  of  bonds  over  market  value, 
Due  from  subordinate  lodges, 
Due  for  branch  supplies, 
Special  deposit,       .... 

Admitted  assets,       .... 

Liabilities, 
Death  claims  due  and  unpaid,  No.  20, 
Death  claims  adjusted,  not  yet  due.  No.  83, 
Total  unpaid  claims. 


$26,702  35 

73,0S0  00 

16,482  80 

8,760  90 

J,  173,248  28 


$8,760  90 
16,865  44 
73,080  00 
16,482  80 
5,000  00 


120,189  14 
5,053,059  14 


$7,855  58 
72,066  67 


Balance, 


In  force  Dec.  31,  1913,  . 
Written  during  the  j'ear. 
Increased  during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

135,747  $114,450,000  00 
9,945        7,744,500  00 
33,500  00 


79,922  25 
$2,973,136  89 


Mass.  Business. 
Number.  Amount. 

4,664      $3,629,500  00 

952  688,500  00 

3,000  00 


Total,     . 
Terminated    during    the 
year, 

145,692  i 
2,553 

143,139  t 
1,341 
1,212 

]XHIBIT   OF 

Tc 
Number. 

136 
1,341 

1,477 
1,372 

U22,228,000  00 

2,163,000  00 

^20,065,000  00 

1,191,500  00 

951,000  00 

20,500  00 

Death  Claims. 

TAL  Claims. 

Amount. 

$105,683  36 
1,191,500  00 

5,616 
105 

$4,321,000  00 
83,500  00 

In  force  Dec.  31,  1914,    . 

Terminated     by     death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates        decreased 
during  the  year, 

I 

Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

5,511 
34 
71 

Mass 
Number. 

4 
34 

$4,237,500  00 

30,500  00 

49,000  00 

4,000  00 

Claims. 

Amount. 

$2,500  00 
30,500  00 

Total,     . 
Paid  during  the  year, 

$1,297,183  36 
1,206,136  11 

$91,047  25 
11,125  00 

38 
34 

$33,000  00 
29,000  00 

Balance, 
Saved  by  compromise,     . 

105 

4 

$4,000  00 
1,000  00 

Unpaid  Dec.  31,  1914,     . 

105 

$79,922  25 

4 

$3,000  00 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  dm-ing  the  year:  mortuary,  $47,926.37; 

reserve,  $2,488.58;  expense,  $4,653.78;  total,  $55,068.73. 
Assessments  collected  from  organization  to  date:  mortuary,  $13,990,068.54. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $12,355,829.52. 


Schedule  A.    Bonds  owned  by  the  Society. 


County  and  Municipal  Boiids. 
Akron,  O.,  sewer  5s,  1921, 
Albion,  N.  Y.,  sch.  dist.  No.  1  4s,  1930-31, 
Albion,  N.  Y.,  sch.  dist.  No.  1  4s,  1932-35, 
Alleghenv  Co.,  Pa.,  4s,  1936, 
Altoona,  Pa.,  tax  ex.  4s,  1937,  op.  1922, 
Asburs-  Park,  N.  J.,  4|s,  1951,    . 
Atlantic  City,  N.  J.,  4|s,  1941,  . 
Atlantic  Citv,  N.  J.,  paving  4is,  1927, 

Augusta,  Ga.,  4§s,  1942 

Austin,  Tex.,  5s,  1928-30, 
Bavonne,  N.  J.,  school  4Js,  1930, 

Buffalo,  N.  Y.,  3*3,  1922 

Camden,  N.  J.,  4is,  1927, 
Cedarhurst,  N.  Y.,  street  4.70s,  1918-19,      . 
Cedarhurst,  N.  Y.,  street  4.70s,  1920-23,      . 
Chicago,  111.,  sanitary  4s,  1918-24, 
Chicago,  111.,  sanitary  4s,  1925,  ... 
Cleveland,  O.,  tax  exempt  park  4s,  1923, 
Cleveland,  O.,  tax  exempt  mkt.  house  4s,  1928, 
Cleveland,  O.,  4.10s,  1940, 
Cook  Co.,  111.,  4s,  1916-17, 
Cook  Co.,  111.,  4s,  1919-23, 

Deer  Park,  N.  Y.,  Union  Free  Sch.  4is,  1921-30 
E.  Pittsburg,  Pa.,  sch.  4*s,  1926-31,    . 
E.  Pittsburg,  Pa.,  sch.  4is,  1932-34,    . 
Hackensack,  N.  J.,  park  4*s,  1927-31, 
Hackensack,  N.  J.,  park  4Js,  1932-39, 
Henderson,  N.  C,  5s,  1953,         ... 
Henderson  Co.,  111.,  drain,  dist.  6s,  1919-20, 
Henderson  Co.,  111.,  drain,  dist.  6s,  1927, 
Henderson  Co.,  III.,  drain,  dist.  6s,  1928-29, 
Hillsborough  Co.,  Fla.,  rd.  5s,  1943,     . 

Houston,  Tex.,  4fs,  19.34 

Hudson  Co.,  N.  J.,  4K  1918,      . 
Jersey  City,  N.  J.,  hospital  4s,  1935,   . 
Kearney,  N.  J.,  school  4is,  1936, 
Los  Angeles,  Cal.,  45s,  1935, 
Mechanicville,  N.  Y.,  paving  45s,  1917-24, 
Mechanicville,  N.  Y.,  paving  4*3,  1925-40, 
Meridian,  Miss.,  drainage  4js,  1940,    . 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1917, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1920, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1921-23, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1924-25, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1926-28, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1929-31, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1932-35, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1936-39, 
Monroe,  N.  Y.,  U.  F.  Sch.  dis.  No.  1  5s,  1940-44, 
Montgomery,  Ala.,  funding  5s,  1940, 
Mount  Vernon,  N.  Y.,  4|s,  1923-25, 
Mount  Vernon,  N.  Y.,  4^s,  1926-29, 
Mount  Vernon,  N.  Y.,  4§s,  1930, 
Nashville,  Tenn.,  4s,  1918, 
New  York,  N.  Y.,  3§s,  1927, 
Ossining,  N.  Y.,  4is,  1917, 
Oswego,  N.  Y.,  water  4§s,  1916, 
Portsmouth,  Va.,  4§s,  1938-42,  . 
Sacramento,  Cal.,  4*s,  1916-18, 
Saline  Co.,  111.,  ref.  4is,  1915,     . 
Saline  Co.,  111.,  ref.  4is,  1920-23, 


Book  Value. 
$25,825  00 

24,586  37 

26,125  00 
34,825  00 
26,250  00 
26,250  00 
26,534  65 
24,500  00 
25,800  00 
10,400  00 
9,350  00 
52,015  00 

12,000  00 

50,763  00 

25,295  00 
26,112  50 
10,174  00 

65,882  30 

10,388  57 

27,705  00 


10,214 
14,512 

19,426 

50,500 
26,562 
26,031 
25,610 
26,155 
25,355 

24,396 

10,400 


60 

50 

f 
60  ] 

00 
60 
25 
00 
00 
00 

00  I 

00 


j-  27,484  60 


15,937  50 
10,550  00 

24,343  75 
9,246  00 

24,152  10 
4,100  00 

56,872  50 

24,664  20 

26,076  00 


Rate. 
104 
96 
95 
97 
98 
101 
104 
102 
100 
102 
102 
96 
103 
101 
102 
99 
98 
101 
102 
104 
100 
99 
101 
101 
102 
101 
102 
100 
102 
104 
105 
106 
100 
101 
97 
102 
101 
100 
101 
100 
101 
103 
104 
105 
106 
107 
108 
109 
110 
105 
102 
103 
104 
98 
94 
100 
100 
100 
100 
100 
101 


Market  Value. 

$26,000  00 

7,008  00 

15,485  00 

24,250  00 

34,300  00 

25,250  00 

26,000  00 

25,500  00 

25,000  00 

25,500  00 

10,200  00 

9,600  00 

51,500  00 

4,040  00 

8,160  00 

39,600  00 

9,800  00 

25,250  00 

25,500  00 

10,400  00 

20,000  00 

44,550  00 

10,100  00 

15,655  00 

9,690  00 

3,030  00 

7,140  00 

15,000  00 

3,060  00 

4,680  00 

12,075  00 

53,000  00 

27,000  00 

25,250  00 

24,250  00 

25,500  00 

25,250  00 

8,000  00 

16,160  00 

10,000  00 

1,010  00 

1,030  00 

3,120  00 

2,100  00 

3,180  00 

3,210  00 

4,320  00 

4,360  00 

5,500  00 

15,750  00 

3,825  00 

5,150  00 

1,300  00 

24,500  00 

9,400  00 

24,500  00 

4,000  00 

58,000  00 

25,000  00 

2,000  00 

23,230  00 
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Schenectady,  N.  Y.,  4^3,  1917,    . 

Scranton,  Pa.,  tax  exempt  bridge  4s,  1928-31, 

Scranton,  Pa.,  tax  exempt  bridge  4s,  1932-37, 

Seattle,  Wash.,  park  4is,  1930,  . 

Seattle,  Wash.,  5s,  1924-26, 

Seattle,  Wash.,  5s,  1927-32, 

Seattle,  Wash.,  5s,  1933,     . 

Spokane,  Wash.,  school  4^s,  1930-32, 

Summit,  N.  J.,  school  4^3,  1941, 

Tacoma,  Wash.,  5s,  1922,  . 

Trenton,  N.  J.,  4s,  1939,    . 

West  Seneca,  N.  Y.,  sch.  dis.  No.  6  5s,  1922-23, 

W^est  Seneca,  N.  Y.,  sch.  dis.  No.  6  5s,  1924-25, 

West  Seneca,  N.  Y.,  sch.  dis.  No.  6  5s,  1926-27, 

Wilkes  Barre,  Pa.,  sch.  dis.  4|s,  1917-20,     . 

Wilmington,  Del.,  wtr.  wks.  4s,  1920, 

Yonkers,  N.  Y.,  4|s,  1930, 


Book  Value. 
$10,374  00 

61,920  00  I 

50,635  00 

50,000  00 

35,550  00 
26,262  50 
25,000  00 
25,656  25 

20,031  80 

51,989  00 

9,762  50 

10,350  SO 


$1,400,903  44 


Rate. 
101 

99 

98 
100 
103 
104 
105 
100 
104 
103 

98 
104 
105 
106 
101 

99 
103 


Market  Value. 

$10,100  00 

23,760  00 

35,280  00 

50,000  00 

21,630  00 

26,000  00 

4,200  00 

35,000  00 

26,000  00 

25,750  00 

24,500  00 

5,200  00 

8,400  00 

5,300  00 

50,500  00 

9,900  00 

10,300  00 

$1,384,038  00 
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Incorporated  in  New  Jersey  Jan.  18,  1890.    Admitted  to  Massachusetts  June  6,  1894. 

Geoege  N.  Janes,  President.  Frank  S.  Fetter,  Secretary. 

Principal  Office,  75  Montgomery  Street,  Jersey  City,  N.  J. 

Income. 
Benefit  assessments:  mortuary, 


Expense   assessments,    115,303.54;    dues   and   per   capita   tax 
$1,482.65;  other  payments  by  members  for  expenses,  $74, 

Total  received  from  members,   ..... 

Interest,         ......... 

Sale  of  lodge  supplies,     ....... 

From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:    mortuary  fund,  $2,543.30 
reserve  fund,  $105,440.50;  expense  fund,  $1,818.98, 

Total, 

Disbursements. 
Death  claims,         ...... 

Salaries  of  deputies  and  organizers,  . 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  office  employees,  . 
Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supphes,       .... 

Official  pubfication, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,       .... 

Furniture  and  fixtures,    . 
Insurance  department  fees. 
Loss  on  sale  of  bonds. 


$165,741  01 
16,860  19 


$182,601  20 

3,765  72 

127  84 

36  44 

$186,531  20 
109,802  78 

$296,333  98 

$173,312 
75 

26 
00 

5,175 

00 

1,061 
755 

00 
00 

366 

02 

348 

64 

37 

24 

1,074  88 
2,032  55 

499  34 

58 

16 

380  65 

2,644 

12 
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Extension  of  the  association,    ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance:   mortuary  fund,  $17,352.18;   reserve  fund,  $84,080.43 
expense  fund,  $4,451.83,       ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$1,888  38 
741  30 


,449  54 


$105,884  44 


^82,222  40 
23,662  04 


Total  ledger  assets,  ..... 

$105,884  44 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

Assessments  held  by  subordinate  lodges,   . 
Furniture,      ....... 

Supplies,  printed  matter  and  stationery,   . 

466  66 

14,971  20 

600  00 

250  00 

Gross  assets,    ...... 

$122,172  30 

Assets  not  admitted. 

Supphes,  printed  matter  and  stationery,   . 
Furniture,      ....... 

Book  value  of  bonds  over  market  value,   . 

$250  00 

600  00 

10,822  40 

11,672  40 

Admitted  assets,      ..... 

$110,499  90 

Liabilities. 

Death  claims  reported,  not  yet  adjusted,  No.  9, 

17,000  00 

Balance, 


$93,499  90 


In  force  Dec.  31,  1913,  . 
Written  during  the  year. 
Revived  during  the  year. 

Total,     .         . 
Terminated    during    the 
year, 

•In  force  Dec.  31,  1914,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Transferred  during  the 
year, 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

6,634  $10,764,500  00 

297     248,000  00 

6      9,500  00 


6,937  $11,022,000  00 
433     587,000  00 


6,504  $10,435,000  00 

99     181,000  00 

334    402,500  00 

3,500  00 


Number. 

258 

7 


265 
9 


Mass.  Business. 

Amount. 


$450,500  00 
6,000  00 


$456,500  00 
17,000  00 


56 

$439,500  00 

1 

2,000  00 

7 

13,000  00 

1 

2,000  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1914,     . 


Total  Claims. 
Number.                     Amount. 

Mass.  Claims. 
Number.                       Amount. 

9           $14,000  00 
99           181,000  00 

1             $2,000  0 

108 
99 


9 


$195,000  00 
173,312  26 

$21,687  74 
4,687  74 


$2,000  00 
1,743  84 


$256  16" 
256  16 


9  $17,000  00  - 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $7,369.58; 

expense,  $632.88;  total,  $8,002.46. 
Assessments  collected  from  organization  to  date:  mortuary,  $2,887,604.13. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $2,811,736.91. 

Schedule  A.    Bonds  owned  by  the  Society. 

Municipal  Bonds.  Book  Value.  Rate.         Market  Value. 

New  York,  N.  Y.,  3is,  1942 $51,389  00  90         $45,000  00 

New  York,  N.  Y.,  rapid  transit  3§s,  1951,    .  .  30,833  40  88  26,400  00 

$71,400  00 


^2,222  40 


ORDER  OF  SCOTTISH  CLANS. 

Incorporated  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24,  1893. 

A.  G.  FiNDLAY,  President.  Peter  Keer,  Secretary. 

Principal  Office,  906  Old  South  Building,  Boston. 

Income. 
Benefit  assessments:  mortuary,        ......     $169,850  45 

Dues  and  per  capita  tax,  $21,277.30;  other  payments  by  members 
for  expenses,  $1,665, 22,942  30 


Total  received  from  members,   .     ■     .         .         .         .         .  $192,792  75 

Interest, 9,300  22 

Sale  of  lodge  suppUes,     ........  843  83 

Official  pubhcation,         ........  139  00 

From  all  other  sources,   .         .         .         .         .         .         .         .  75  00 

Total  income, $203,150  80 

Ledger  assets  Dec.  31,  1913,  viz.:   mortuary  fund,  $204,840.39; 

expense  fund,  $13,576.71, 218,417  10 

Total,     .         .         .         . $421,567  90 

Disbursements. 

Death  claims, $131,850  00 

Old  age  benefits, 3,950  00 

Total  benefits  paid,           ....       $135,800  00 

Commissions  and  fees  to  deputies  and  organizers,       .          .          .  300  00 

Salaries  of  managers  and  agents  not  deputies  or  organizers,          .  300  00 
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Salaries  of  officers  and  trustees. 
Salaries  of  office  employees,     .      _    . 
Supreme  medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone, 

Lodge  supplies. 

Official  publication. 

Legal  expenses. 

Furniture  and  fixtm'es,    . 

Insurance  department  fees. 

Auditing  and  actuarial  expenses. 

All  other  disbursements. 

Total  disbursements. 


$3,750  00 

2,787  75 

625  00 

committees 

1,263  11 

1,320  00 

1,549  70 

730  70 

1,627  05 

4,730  76 

100  00 

610  59 

235  00 

440  00 

411  28 

$156,580  94 


Balance:  mortuary  fund,  $248,008.71;  expense  fund,  $16,978.25,     $264,986  96 


Ledgek  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 


$204,437  50 

58,558  56 

1,990.  90 


Non-Ledger  Assets. 


Total  ledger  assets,  . 

Interest  due  and  accrued, 
Gross  assets,    . 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,    . 
Overdue    and    accrued    interest    on    bonds    in 

default,       ....... 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabihties,       .... 

Admitted  assets,      ..'... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  8, 
Death  claims  adjusted,  not  yet  due.  No.  17, 

Total  unpaid  claims,  .... 


$264,986  96 

1,587  09 

$266,574  05 

$10,152  50 

375  00 

4,000  00 

14,527  50 

$252,046  55 

$7,.500  00 
14,900  00 

22,400  00 

Balance, 


In  force  Dec.  31,  1913,    . 

Written  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914,    . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

16,881    $10,333,000  00 
1,587  632,500  00 


$229,646  55 


Mass.  Business. 
Number.  Amount. 


18,468  $10,965,500  00 
1,595     780,500  00 


4,645 

218 

4,863 
265 


$2,845,750  00 
104,750  00 

$2,950,500  00 

162,250  00 


16,873  $10,185,000  00   4,598   $2,788,250  00 
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Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Rejected  during  the  year, 
Unpaid  Dec.  31,  1914,     . 


Total  Business. 
Number.  Amount. 


Mass.  Business. 
Number.  Amount. 


173         $146,500  00 

45 

$37,250  00 

1,422           634,000  00 

220 

125,000  00 

[BIT  OP  Death  Claims. 

Total  Claims. 
Number.                    Amount. 

Mass. 
Number. 

Claims. 

Amount. 

14             $8,750  00 
173           146,500  00 

4 
45 

$2,250  00 
37,250  00 

187 
161 


1 
25 


$155,250  00 
131,850  00 

$1,000  00 
22,400  00 


49 
46 


$39,500  00 
37,500  00 


$2,000  00 


Exhibit  of  Old  Age  and  Other  Benefits. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  25  $3,950  00  9  $1,450  00 

Paid  during  the  year,      .  25  3,950  00  9  1,450  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $45,109.55; 

expense,  $5,977.10;  total,  $51,086.65. 
Assessments  collected  from  organization  to  date:  mortuary,  $2,100,666.47. 
Losses  and  claims  paid  from  organization  to  date:  mortuary,  $1,876,336.20. 


Schedule  A.    Bonds  owned  by  the  Society. 


County  and  Municipal  Bonds 
Camden,  N.  J.,  Us,  1932, 
Chicago,  111.,  bridge  4s,  1930, 
East  St.  Louis,  III.,  5s,  1921, 
Hudson  Co.,  N.  J.,  4§s,  1925, 
Hudson  Co.,  N.  J.,  4is,  1940, 
Minneapolis,  Minn.,  4s,  1941, 
New  Orleans,  La.,  P.  B.  R.R.  5s,  1956,  op.  1939 
New  York,  N.  Y.,  corp.  stock  Sfs,  1951, 
Newark,  N.  J.,  Pass.  Val.  sew.  4s,  1961,  op.  1951 
Norfolk,  Ya.,  4is,  1942,      . 
Seneca  Co.,  N.  Y.,  building  4is,  1925, 
Utica,  N.  Y„  4|s,  1925,      . 
Utica,  N.  Y.,  4|s,  1929,      . 
Woonsocket,  R.  I.,  funding  45s,  1941, 
Yonkers,  N.  Y.,  4|s,  1942-46,     . 
Railroad  Bonds. 
Boyer  Valley  3^s,  1923,      .... 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Div.)  1st  5s,  1921 
Chic,  Rock  Island  &  Pac  1st  ref.  4s,  1934, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Houston  Belt  &  Terminal  1st  5s,  1937, 
Louis.  &  Nash.  (A.,  K.  &  C.  Div.)  4s,  1955, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  4s,  1954 
Norfolk  &  Western  1st  cons.  4s,  1996, 
Quannah,  Acme  &  Pacific  1st  6s,  1939, 
St.  L.  &  San  Fran.  (N.  O.,  T.  &  M.  Div.)  5s,  1940 
Union  Pac.  1st  railway  &  land  grant  4s,  1947, 
Wichita  Falls  &  Northw.  1st  ref.  5s,  1940,    . 


Book  Value. 

$10,377  00 

9,987  50 

10,225  00 

3,075  00 

7,280  00 

9,950  00 

5,350  00 

8,787  50 

10,000  00 

10,100  00 

5,112  50 

2,556  25 

2,575  00 

10,675  00 

10,668  00 

9,350  00 

8,510  00 

9,037  50 

4,950  00 

5,025  00 

9,275  00 

9,950  00 

6,877  50 

10,100  00 

4,750  00 

5,018  75 

4,875  00 

$204,437  50 


Rate. 

104 

99 

101 

102 

103 

98 

104 

88 

98 

96 

102 

103 

104 

103 

104 

93 
104 
72 
98 
97 
90 
90 
96 
100 
20 
97 


Market  Value. 

$10,400  00 

9,900  00 

10,100  00 

3,060  00 

7,210  00 

9,800  00 

5,200  00 

8,800  00 

9,800  00 

9,600  00 

5,100  00 

2,575  00 

2,600  00 

10,300  00 

10,400  00 

9,300  00 
8,320  00 
7,200  00 
4,900  00 
4,850  00 
9,000  00 
9,000  00 
6,720  00 
10,000  00 
1,000  00 
4,850  00 
4,300  00 

$194,285  00 
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L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Massachusetts  Feb.  14,  1901. 

Henri  T.  Ledoux,  President.  Elie  Vezina,  Secretary. 

Princi'pal  Office,  231  Main  Street,  Woonsocket,  R.  I. 


Income. 
Benefit      assessments:       mortuary,      $165,711.11;      disability, 

$24,289.02, 

Expense    assessments,    $46,003.27;     medical    examiners'    fees, 

$1,004.33;  other  payments  by  members  for  expenses,  $285.74, 

Total, 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   . 
Interest  and  rents. 
Sale  of  lodge  supplies, 
Official  publication. 
From  all  other  sources,    . 

Total  income. 
Ledger  assets  Dec.  31,   1913,  viz.:    mor 
reserve  fund,  $644,377.77;  disability  fund,  $16,304.39;  expense 
fund,  $1,414.49, 


tuary  fund,  $9,683.03 


Total, 


Disbursements. 


Death  claims,         .  .  .  .  . 

Disability  claims,   ...... 

Total  benefits  paid,  .  .  .  .       - 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers, 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  office  employees,  . 
Supreme  medical  examiners'  salaries  and  fees,    . 
Subordinate  medical  examiners'  salaries  and  fees. 
Traveling  and  other  expenses  of  officers,  trustees  and 
Rent,    ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,       .... 

Official  pubhcation. 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses  in  litigation  of  claims, 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate. 

Auditing,       ..... 

Actuarial  expenses, 
District  convention, 


$90,158  34 
22,469  12 


committees 


$190,000  13 

47,293  34 

$237,293  47 
228  24 

$237,065  23 

44,082  87 

2,194  37 

145  15 

1,144  00 


>284,631  62 

671,779  68 
,411  30 


112,627  46 

766  45 

6,421  67 

7,346  00 

8,626  64 

1,503  00 

434  40 

4,237  87 

600  00 

1,864  38 

1,838  98 

1,929  44 

3,042  19 

19  04 

459  71 

268  78 

122  00 

16,107  28 

300  00 

155  14 

1,030  76 
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Organization  expenses,    . 
All  other  disbursements, 

Total  disbursements, 


Balance:   mortuary  fund,  $6,418.08;   reserve  fund,  1759,808.61 
disability  fund,  $15,286.28;  expense  fund,  $473.91, 

Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 


5,904  12 
819  11 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Assessments  held  by  subordinate  lodges, 
Furniture  and  fixtures,    . 
Lodge  supplies,       .... 
Due  from  subordinate  lodges,  . 
Library,         ..... 

Gross  assets,    ....... 

Assets  not  admitted. 
Furniture  and  fixtures,    ..... 

Lodge  suppfies,       ...... 

Due  from  subordinate  lodges, 
Overdue  and  accrued  interest  on  bonds  in  default. 
Book  value  of  real  estate  over  market  value. 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Library,         ....... 

Admitted  assets,      ...... 

Liabilities. 
Death  claims  resisted,  No.  2,    . 
Death  claims  reported,  not  yet  adjusted,  No.  12, 

Disability  claims  reported,  not  yet  adjusted,  No.  123, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advance  assessments,      ..... 

Total  liabilities,        ..... 
Balance,  ...... 

Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1913,  .  25,105  $10,029,275  00 
Written  during  the  year,  4,061  1,533,900  00 
Revived  during  the  year,       1      1,000  00 


$174,424  42 


$781,986  88 


$151,533  19 

50,000  00 

557,370  50 

22,497  24 
585  95 

$781,986  88 


11,209  64 
20,976  25 
3,538  10 
3,948  76 
1,071  33 
2,156  40 

$824,887  36 


$3,538  10 

3,948  76 

1,071  33 

583  33 

31,715  19 

30,090  50 
2,156  40 


$1,250  00 
7,750  00 


73,103  61 
$751,783  75 


$9,000  00 
1,770  02 

$10,770  02 

107  52 

1,927  50 

$12,805  04 
738,978  71 


Mass.  Business. 
Number.  Amount. 

10,544   $3,796,625  00 
1,107    407,900  00 
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Transferred    during    the 


Total  Business.  Mass.  Business. 

Number.  Amount.         Number.  Amount. 


year. 
Increased  during  the  year. 

- 

$30,500  00 

37 

$13,250  00 
5,000  00 

Total,     . 
Terminated    during    the 

29,167 

$11,594,675  00 

11,688 

$4,222,775  00 

year. 

2,184 

754,175  00 

546 

200,000  00 

In  force  Dec.  31,  1914,    . 
Terminated     by     death 

26,983 

$10,840,500  00 

11,142 

$4,022,775  00 

during  the  year. 
Terminated  by  lapse  dur- 
ing the  year. 
Transferred    during    the 

229 
1,955 

86,025  00 
661,050  00 

96 
424 

32,225  00 
156,825  00 

year. 
Certificates        decreased 

~ 

~ 

26 

9,450  00 

during  the  year, 

— 

7,100  00 

— 

1,500  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 
Number.                     Amount. 

Mass.  Claims. 
Number.                     Amount. 

Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 
Revived  during  the  year. 

18 
229 

1 

$12,383  34 

86,025  00 

1,000  00 

5 
96 

$1,683  34 
32,225  00 

Total,     . 
Paid  during  the  year, 

248 
234 

$99,408  34 
90,158  34 

101 
93 

$33,908  34 
30,758  34 

Balance, 
Saved  by  compromise,    . 

14 

$9,250  00 
250  00 

8 

$3,150  00 

Unpaid  Dec.  31,  1914, 


14 


),000  00 


5,150  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Rejected  during  the  year. 
Unpaid  Dec.  31,  1914,     . 


Total  Claims. 

Mass. 

Claims. 

Number.                     Amount. 

Number. 

Amount. 

85             $1,445  17 

35 

$595  38 

1,068             22,962  46 

458 

9,720  24 

1,153 
1,022 


123 


$24,407  63 
22,469  12 

$168  49 
1,770  02 


437 


3 
53 


$10,315  62 
9,510  66 


$99  26 
705  70 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $62,840.79 

disabihty,  $10,304.70;  expense,  $19,126.10;  total,  $92,271.59. 
Assessments  collected  from  organization  to  date:    mortuary,   $1,264,311.51 

disability,  $118,348.49. 
Losses  and  claims  paid  from  organization  to  date:    mortuary,  $634,816.98 

disabihty,  $91,415.74. 
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Schedule  A.    Stocks  and  Bonds 

Bank  Stocks. 
100  shares  Producers  Nat'l,  Woonsocket,  R.  I.,     , 

State  and  Municipal  Bonds. 
Baltimore,  Md.,  dock  imp.  4s,  1961, 
Berkeley,  Cal.,  5s,  1936,     . 
Buffalo,  N.  Y.,  hospital  4is,  1934, 
California,  harbor  4s,  1985, 
Chicago,  111.,  4s,  1920, 
Cleveland,  O.,  4§s,  1949,    . 
Eldorado,  Ark.,  school  6s,  1924-25, 
Fall  River,  Mass.,  4s,  1918, 
Idaho  4s,  1933, 

Jersey  City,  N.  J.,  school  4*s,  1963, 
Los  Angeles,  Cal.,  4is,  1938, 
Massachusetts  3^3,  1945,    . 
Massachusetts  3|s,  1935,    . 
Minneapolis,  Minn.,  sewer  4s,  1942, 
Minneapolis,  Minn.,  water  4s,  1923, 
New  York,  N.  Y.,  corp.  stk.  4Js,  1960,  op.  1930 
New  York,  N.  Y.,  corp.  stk.  4is,  1962, 
North  Birmingham,  Ala.,  sch.  5s,  1937 
Oakland,  Cal.,  4^s,  1936,    . 
Omaha,  Neb.,  4^s,  1941,     . 
Pawtucket,  R.  I.,  sewer  4s,  1950, 
Portland,  Ore.,  4s,  1935,     . 
Richmond,  Va.,  4s,  1948,    . 
Rumford  &  Mex.  Water  District,  Me.,  4s,  1932, 
Sacramento,  Cal.,  4js,  1924, 
Saginaw,  Mich.,  water  ref.  3^s,  1922 
San  Francisco,  Cal.,  5s,  1956, 
San  Francisco,  Cal.,  45s,  1930,    . 
San  Francisco,  city  &  county,  Cal.,  wtr.  45s,  1939 
Seattle,  Wash.,  4 is,  1934,  . 
Waterbury,  Conn.,  4is,  1963,      . 
Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Transcon.  Sh.  Line)  4s,  1958, 
Bav  State  street  5s,  1926-27,      . 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  ref.  3is,  1952, 
Boston  &  Albany  term.  3|s,  1951, 
Boston  &  Maine  4s,  1926, 
Boston  &  Northern  Street  1st  ref.  4s,  1954, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4|s,  1937, 
Boston  Elevated  5s,  1942, 
Chic,  Burl.  &  Quincv  gen.  4s,  1958, 
Chicago  City  1st  5s,  1927, 
Chic,  Mil.  &  St.  P.  gen.  4|s,  1989, 
Chic.  &  Northw.  ext.  4s,  1926,    . 
Chic,  Rock  Island  &  Pac.  1st  ref.  4s,  1934, 
Fitchburg  4*s,  1928, 

Jacksonville  Ry.  &  Lt.,  1st  cons.  5s,  1931, 
Louisville  and  Nashville  unified  4s,  1940, 
Montreal  Tramways  1st  ref.  5s,  1941, 
N.  Y.,  N.  H.  &  H.  deb.  4s,  1947, 
N.  Y.,  N.  H.  &  H.  deb.  S^s,  1954, 
N.  Y.,  Westch.  &  Boston  1st  4*s,  1946, 
Old  Colony  Street  1st  ref.  4s,  1954,      . 
Old  Colony  4s,  1924, 
Providence  Terminal  4is,  1956, 
Rio  Grande  Southern  1st  4s,  1940, 
St.  L.,  Rocky  Mt.  &  Pac.  1st  5s,  1955, 
Southern  Pac.  (San  Fran.  Term.)  1st  4s,  1950 
Southern  Indiana  1st  4s,  1951,    . 
United  Trac.  &  Elec  1st  5s,  1933, 
Wilkesbarre  &  Hazelton  1st  coll.  5s,  1951, 

Miscellaneous  Bonds. 
Amer.  Tel.  &  Tel.  coll.  tr.  4s,  1929,      . 
Buffalo  General  Electric  1st  5s,  1939, 


OWNED  B^ 

THE 

Society 

Book  Value. 

Rate. 

Market  Value. 

$3,200 

00 

163 

$3,260  00 

4,850 

00 

98 

4,900  00 

13,051 

25 

102 

12,750  00 

■  5,000 

00 

105 

5,250  00 

4,762 

50 

95 

4,750  00 

4,975 

00 

99 

4,950  00 

10,368 

50 

107 

10,700  00 

5,200 

00 

103 

5,150  00 

4,918 

75 

100 

5,000  00 

5,844 

00 

98 

5,880  00 

5,100 

00 

105 

5,250  00 

9,975 

00 

101 

10,100  00 

4,525 

00 

98 

4,900  00 

4,562 

50 

93 

4,650  00 

4,975 

00 

98 

4,900  00 

4,764 

00 

99 

4,950  00 

10,300 

00 

101 

10,100  00 

9,975 

00 

103 

10,300  00 

5,150 

00 

103 

5,150  00 

4,931 

50 

102 

5,100  00 

4,900 

00 

102 

5,100  00 

9,900 

00 

97 

9,700  00 

9,150 

00 

97 

9,700  00 

9,387 

50 

92 

9,200  00 

4,900 

00 

98 

4,900  00 

4,840 

50 

100 

5,000  00 

7,580  00 

95 

7.600  00 

5,088 

50 

106 

5,300  00 

4,993 

75 

99 

4,950  00 

4,926 

00 

98 

4,900  00 

5,100 

00 

100 

5,000  00 

5,000 

00 

103 

5,150  00 

4,700 

00 

91 

4,550  00 

20,150 

00 

99 

19,800  00 

4,875 

00 

94 

4,700  00 

7,437 

50 

82 

8,200  00 

1,635 

00 

82 

1,640  00 

24,093 

75 

77 

19,250  00 

18,450 

00 

88 

17,600  00 

4,775 

00 

86 

4,300  00 

6,000 

00 

92 

5,520  00 

7,970 

00 

98 

7,840  00 

9,612 

50 

94 

9,400  00 

4,862 

50 

100 

5,000  00 

9,937 

50 

103 

10,300  00 

4,756 

25 

96 

4,800  00 

8,925 

00 

72 

7,200  00 

4,900 

00 

95 

4,750  00 

4,850 

00 

95 

4,750  00 

4,650 

00 

96 

4,800  00 

4,950 

00 

99 

4,950  00 

9,368  75 

76 

7,600  00 

8,375 

00 

68 

6,800  00 

9,962 

50 

70 

7,000  00 

18,200 

00 

88 

17,600  00 

4,931 

25 

95 

4,750  00 

903 

/5 

84 

840  00 

8,100 

00 

42 

4,200  00 

8,400 

00 

78 

7,800  00 

9,275 

00 

85 

8,500  00 

4,750 

00 

71 

3,550  00 

5,000 

00 

100 

5,000  00 

9,400 

00 

30 

3,000  00 

22,750 

00 

89 

22,250  00 

5,100 

00 

100 

5,000  00 
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Consolidated  Gas,  Baltimore,  4|s,  1954, 

Cuyahoga  Telephone  1st  5s,  1919, 

Dayton  Ltg.  1st  ref.  5s,  1937,     . 

International  Navigation  1st  5s,  1929, 

Minneapolis  Gas  Light  5s,  1930, 

Mount  Whitney  Power  &  Electric  1st  6s,  1939 

People's  Gas  Light  &  Coke  ref.  5s,  1947, 

Southern  Cal.  Edison  gen.  5s,  1939,     . 

Topeka  Edison  1st  5s,  1930, 

United  States  Telephone  1st  5s,  1919, 

Woonsocket  Elec,  Mach.  &  Pwr.  4is,  1931, 

Woonsocket  Elec,  Mach.  &  Pwr.  cons.  4§s,  1943, 


Book  Value. 

Rate. 

Market  Value. 

$4,675  00 

95 

$4,750  00 

9,000  00 

88 

8,800  00 

9,500  00 

90 

9,000  00 

4,750  00 

55 

2,750  00 

4,975  00 

98 

4,900  00 

5,000  00 

98 

4,900  00 

10,050  00 

101 

10,100  00 

4,700  00 

94 

4,700  00 

4,900  00 

97 

4,850  00 

9,000  00 

83 

8,300  00 

2,700  00 

94 

2,820  00 

3,    3,880  00 

92 

3,680  00 

$557,370  50 

$527,280  00 

WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 
STATES  OF  AMERICA. 

Incorporated  in  New  York  Feb.  13,  1899.    Admitted  to  Massachusetts  June  4,  1900. 

Paul  Flaschel,  President.  William  Meyer,  Secretary. 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y. 


Income. 
Benefit      assessments:       mortuary,      $174,023.20;       disability, 

$348,426.80, 

Expense   assessments,    $31,034.35;     membership   fees,    $13,189 

other  payments  by  members  for  expenses,  $1,311.40, 

Total, " 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,   ..... 

Interest  and  rents,  .  .  .  .  .  . 

Sale  of  lodge  supphes,     ....... 

From  all  other  sources,    ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1913,  viz.:  mortuary  fund,  $175,547.94 
reserve  fund,  $406,424.72;  disabiUty  fund,  $134,435.42 
expense  fund,  $28,045.90, 

Total, 

Disbursements. 
Death  claims,         ...... 

Disabihty  claims,   ...... 

Total  benefits  paid,  .... 

Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  committees, 
Salaries  of  office  employees,     .... 

Rent,    ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supphes,       ...... 

Official  pubhcation,  ..... 

Expense  of  Supreme  Lodge  meeting, 


,119  93 
362,062  13 


$522,450  00 

45,534  75 

$567,984  75 
14  25 

$567,970  50 

34,381  47 

351  16 

318  88 


,022  01 

744,453  98 

[,347,475  99 


$500,182  06 
2,359  99 
74  80 
6,560  97 
1,500  00 
2,808  69 
2,206  09 

207  30 
9,892  47 

944  05 


330  a 


workmen's  sick  and  death  benefit  fund. 


Legal  expenses,  including  $750  in  litigation  of  claims. 

Furniture  and  fixtures,    . 

Insurance  department  fees. 

Taxes,  repairs  and  expenses  on  real  estate, 

Auditing,       .... 

Actuarial  expenses. 

Convention,  .... 

Mortgage  appraisals. 

All  other  disbursements, 

Total  disbursements,         ...... 

Balance:  mortuary  fund,  $210,198.02;  reserve  fund,  $453,325.81 
disability  fund,  $121,065.04;  expense  fund,  $31,690.72,    . 


Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Deposits  in  trust  companies  and  banks  on  interest. 

Cash  in  office,         ...... 

Cash  held  by  subordinate  lodges. 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued,    ..... 
Market  value  of  real  estate  over  book  value, 
SuppHes,  printed  matter  and  stationery,    . 
Furniture,  fixtures  and  safes,   . 
Lodge  supplies,       .         .   _      . 
Assessments  due  and  unpaid,  . 

Gross  assets,    ..... 


$762  10 
103  60 
522  85 

1,460  90 
304  20 
100  00 
470  45 
130  00 
605  88 


$531,196  40 


$816,279  59 

$31,041  67 

659,725  00 

17,197  19 

305  85 

108,009  88 

$816,279  59 

11,464  95 

4,958  33 
2,000  00 

1,400  00 
88  00 

43,816  90 

,007  77 


Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,   .         .  $2,000  00 

Furniture,  fixtures  and  safes,   ....  1,400  00 

Lodge  supplies,       .         .         .         .         .         .  88  00 

Assessments  due  and  unpaid,  ....  43,816  90 

Admitted  assets,       ,,.,,... 


47,304  90 

$832,702  87 


Liabilities. 

Death  claims  due  and  unpaid.  No.  28, 
resisted.  No.  9,    . 
reported,  not  yet  adjusted.  No.  84, 

Disabihty  claims  due  and  unpaid.  No.  987, 

Total  unpaid  claims. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advance  assessments,      .... 

Total  liabilities,        .... 
Balance,  ..... 


$6,483  38 

2,170  00 

18,067  61 


26,720  99 
8,624  52 


5,345  51 

196  82 
176  05 


$35,718  38 
796,984  49 


WORKMEN  S   SICK   AND   DEATH   BENEFIT  FUND. 


331a 


In  force  Dec.  31,  1913,  . 
Written  during  the  year. 
Revived  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1914,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Transferred  during  the 
year. 

Terminated  by  expulsion 
and  withdrawal  during 
the  year,    . 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

50,366  $12,591,500  00 

3,034     758,500  00 

227     56,750  00 


Mass.  Business. 
Number.  Amount. 

4,838      Sl,209,500  00 

380  95,000  00 

36  9,000  00 


53,627    $13,406,750  00 
2,341  585,250  00 


5,254      $1,313,500  00 


277 


69,250  00 


51,286 

$12,821,500  00 

4,977 

$1,244,250  00 

576 

144,000  00 

34 

8,500  00 

1,680 

420,000  00 

200 

50,000  00 

- 

- 

28 

7,000  00 

85 


21,250  00 


15 


3,750  00 


Exhibit  of  Death  Claims. 

Total  Claims. 

Number.  Amount. 

Unpaid  Dec.  31,  1913,     .              102  $22,090  92 

Incurred  during  the  year,              576  144,000  00 

Total,     ...              678  $166,090  92 

Paid  during  the  year,      .              552  138,119  93 

Rejected  during  the  year,                 5  $1,250  00 

Unpaid  Dec.  31,  1914,     .              121  26,720  99 


Mass.  Claims. 
Number.  Amount. 


6 
34 


40 
37 


51,405  36 
8,500  00 


19,905  36 
9,250  00 


)5  36 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1913,     . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1914,     . 


Total  Claims. 
Number.  Amount. 


872 
10,820 

11,692 
10,705 

987 


$5,380  10 
365,306  55 

$370,686  65 
362,062  13 

$8,624  52 


Number. 

94 
1,255 

1,349 

1,258 

91 


Mass.  Clalms. 


Amount. 

$509  50 
38,549  00 

139,058  50 
38,502  00 

$556  50 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  mortuary,  $17,074.80; 

sick  and  accident,  $34,191.94;  expense,  $3,045.84;  total,  $54,312.58. 
Assessments  collected  from  organization  to  date:    mortuary,   $1,825,261.31; 

disability,  $4,632,688.55. 
Losses  and  claims  paid  from  organization  to  date:    mortuarv,  $1,606,393.18; 

disability,  $4,511,194.26. 
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APPENDIX. 


CASUALTY  COMPANY  OF  AMERICA. 

Incorporated  Sept.  25,  1903.    Commenced  business  Sept.  28,  1903. 
Paid-up  Capital,  S750,000. 

Edwin  W.  DeLeon,  President.  John  S.  Jenkins,  Secretary. 

Home  Office,  68  William  Street,  New  York,  N.  Y. 


Income. 

Net  premiums  written:  accident  and  health,  $390,181.79 
hability,  $1,396,843.39;  workmen's  compensation,  $1,116,748.98 
fidelity,  $21,845.80:  surety,  $131,141.34;  plate  glass,$130,876.14 
steam  boiler,  —$1,440.01;  burglary  and  theft,  $79,633.23 
fly  wheel, — $41.88;  auto,  and  teams  property  damage 
$96,534.53;  workmen's  collective,  $41,075.51, 

Policy  fees,    ....... 

Gross  interest  on:  mortgages,  $9,311.63;  stocks  and  bonds 
$76,346.06;  bank  deposits,  $5,040.66,     . 

Profit  on  sale  or  maturity  of  stocks  and  bonds. 

Increase  in  book  value  of  stocks, 


Total  income, 
Ledger  assets  Dec.  31,  1913, 

Total,     . 


^3,403,398  82 
100  00 

90,698  35 

1,928  54 

350,350  00 

13,846,475  71 
2,820,001  98 

56,666,477  69 


Disbursements. 
Net  losses  paid:    accident  and  health,   $193,974.03;    liability, 
$894,684.81;    workmen's  compensation,  $183,719.15;    fidelity, 
$2,714.56;    surety,  $2,488.34;    plate  glass,  $47,219.17;    steam 
boiler,  $875;  burglary  and  theft,  $32,889.05;  auto,  and  teams 
property  damage,  $29,260.35;  workmen's  collective,  $31,787.67, 
Acquisition  expense,  except  due  portion  of  general  expense: 
Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident   and   health,    $142,050.02;     liability,   $357,811.83 
workmen's  compensation,  $119,634.20;   fidelity,  $12,741.57 
surety,  $21,362.50;    plate  glass,  $39,201.20;    steam  boiler 
—$51.57;  burglary  and  theft,  $24,292.05;  fly  wheel, —$9.74 
auto,  and  teams  property  damage,  $15,935.10;    workmen's 
collective,  $7,606.97;  contingent,  $6,701.92,         .  _       . 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  expenses,   ........ 

Taxes,  licenses  and  fees,  ...... 

Dividends  to  stockholders,       ...... 

Agents'  'balances  charged  off,  ...... 


[,419,612  13 
100  00 


747,276  05 
10,817  86 

787,615  06 

56,942  06 

45,000  00 

6,563  80 
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Loss  on  sale  of  stocks  and  bonds, 

Decrease  in  book  value  of  stocks  and  bonds, 


S55,452  33 
120,662  19 


Total  disbursements, 

. 

$3,250,041  48 

Balance, 

Ledger  Assets. 

. 

$3,416,436  21 

Mortgage  loans  on  real  estate. 

$293,000  00 

Collateral  loans  (Wm.  R.  Jenkins  Co.  6s,  1933), 

. 

1,883  42 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

1,540,026  53 

Cash  in  office. 

19,874  55 

Deposits  in  trust  companies  and  banks  not  on  interest. 

55,307  10 

Deposits  in  trust  companies  and  banks  on  interest, 

. 

530,958  16 

Premiums  in  course  of  collection: 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Accident  and  health. 

S65,790  23 

$9,426   81 

Liabihty,       .... 

127,538  68 

10,814  30 

Workmen's  compensation. 

546,150  41 

23,843  86 

FideUty,         .... 

1,120  40 

2,206  53 

Surety,           .... 

37,619  96 

11,527  69 

Plate  glass,    .... 

32,314  72 

2,434  47 

Steam  boiler. 

—1,188  43 

- 

Burglary  and  theft, 

18,383  49 

1,686  50 

Fly  wheel,      .... 

37  74 

- 

Auto,  and  teams  prop,  damage, 

12,513  08 

1,358  94 

Workmen's  collective, 

—373  55 

- 

Totals,    .... 

S839,906  73 

$63,299  10 

903,205  83 

Bills  receivable, 

4,163  43 

Funds  with  New  York  Excise  Committee, 

16,556  78 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 

tion Bureau, 

40,133  73 

Deposit  with  New  York  State 

Workmen's  Compensation  Com- 

mission,      .... 

10,000  00 

Workmen's  Compensation  Rati 

ng  Board, 

. 

1,326  68 

Total  ledger  assets,  . 

$3,416,436  21 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages, 

$4,605.83;   bonds. 

$13,422.59,    . 

18,028  42 

Due  from  other  companies. 

■ 

• 

19,172  97 

Gross  assets, 


},453,637  60 


Deduct  Assets  not  admitted. 

Bills  receivable, $4,163  43 

Due  from  unauthorized  companies,  .         .         .  10,850  89 

Uncollected  premiums  —  written  prior  to  Oct.  1,  63,299  10 

Overdue  and  accrued  interest  on  bonds  in  default,  2,712  49 
Book  value  of  stocks  and  bonds  over  market 

value, 3,960  22 

Funds  with  New  York  Excise  Committee  less 

liabilities  in  offset,       .....  5,979  62 
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Deposit    with    New    York    State    Workmen's 

Compensation  Commission,  .         .         .  $10,000  00 

Workmen's  Compensation  Rating  Board,  .  1,326  68     $102,292  43 


Admitted  assets, $3,351,345  17 

Liabilities. 

Net  unpaid  losses  and  claims:  accident  and  health,  $33,208.11; 
fidelity,  $1,855.48;  surety,  $12,818.41;  plate  glass,  $5,651.31; 
steam  boiler,  $650;  burglary  and  theft,  $9,921.15;  auto,  and 
teams  property  damage,  $6,578.20;  workmen's  collective, 
$3,207.26,  .      _ $73,889  92 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses,    1,160,145  47 


_  Total  unpaid  claims, $1,234,035  39 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:  accident  and  health,  $3,980.70;  fideUty,  $325.50; 
surety,  $135;  plate  glass,  $770.50;  steam  boiler,  $100;  bur- 
glary and  theft,  $1,325.50;  auto,  and  teams  property  damage, 

$1,070.50;  workmen's  collective,  $566, 8,273  70 

Unearned  premiums :  accident  and  health,  $130,528.51 ;  liability, 
$360,440.86;  workmen's  compensation,  $313,792.46;  fidelity, 
$11,170.16;  surety,  $71,800.08;  plate  glass,  $65,185.77;  bur- 
glary and  theft,  $45,266.44;  auto,  and  teams  property  damage, 
$46,700.50;  workmen's  collective,  $12,615.90,  .         .         .     1,057,500  68 

Unearned  premiums  on  reinsurance  disallowed,  .  .  .  5,478  49 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 
$21,209.48;  liability,  $25,737.03;  workmen's  compensation, 
$81,977.85;  fidelity,  $141.17;  surety,  $8,746.64;  plate  glass, 
$11,094.72;  burglary  and  theft,  $4,963.54;  auto,  and  teams 
property  damage,  $2,502.62;  workmen's  collective,  $68.48,  156,441  53 
Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  1,084  56 

Federal,  state  and  other  taxes  due  or  accrued,   .         .         ...         42,546  78 
Reinsurance,  .........         10,854  41 


Total, $2,516,215  54 

Cash  capital, $750,000  00 

Surplus  over  all  liabilities,        ....  85,129  63 

Surplus  to  policy  holders,         ....      835,129  63 


Total  Uabilities, $3,351,345  17 

Exhibit  of  Premiums. 

Workmen's 
Accident  and  Health.  Liability.  Compensation. 

In  force  Dec.  31,  1913,    .         .         $348,628  24      $1,028,257  56     $241,245  36 
Written  during  the  year,  .  553,010  23        2,389,179  24    1,552,172  44 


Totals,    ....         $901,633  47      $3,417,436  80  $1,793,417  80 
Expired  and  cancelled,    .         .  490,549  61        2,685,333  22     1,166,104  27 


In  force  at  end  of  year,  .         .         $411,083  86         $732,103  58     $627,313  53 
Reinsured,     ....  54,325  03  6,180  73  202  40 


Net  premiums  in  force,     .         $356,758  83         $725,922  85     $627,111  13 


352  a 


CASUALTY   COMPANY   OF  AMERICA. 


Fidelity. 

In  force  Dec.  31,  1913,    .         .  $11,266  48 

Written  during  the  year,          ,  36,054  34 

Totals,    ....  $47,320  82 

Expired  and  cancelled,    .         .  21,416  49 

In  force  at  end  of  year,  .         .  $25,904  33 

Reinsured,     ....  3,985  24 

Net  premiums  in  force,     .  $21,919  09 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force. 


Surety.  Plate  Glass. 

$90,634  15  $119,098  54 
167,944  61   169,879  10 


$258,578  76 
116,386  34 

$142,192  42 
18,439  24 


,977  64 

159,354  28 

$129,623  36 

174  75 


$123,753  18  $129,448  61 

Steam  Boiler.  Burglary  and  Theft. 

$22,120  36  $84,075  55 

252  25  111,744  67 


$22,372  61 


1,372  61 


Auto,  and  Teams 
Property  Damage. 

$70,704  98 
132,295  62 

$203,000  60 
109,564  97 

$93,435  63 


$195,820  22 
92,169  61 

$103,650  61 
11,816  64 

$91,833  97 

Workmen's 
Collective. 

$20,793  00 
53,691  31 

$74,484  31 
49,252  51 

$25,231  80 


In  force  Dec.  31,  1913, 

Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent.), 
Company's  stock  owned  by  directors. 

Business  in  Massachusetts  during 

Accident  and  health. 

Liability, 

Workmen's  compensation, 

FideUty, 

Surety, 

Plate  glass,    . 

Steam  boiler. 

Burglary  and  theft. 

Auto,  and  teams  property  damage, 

Totals,    . 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

500  shares  Atch.,  Top.  &  Santa  Fe,  .  .  $49,500  00  99  $49,500  00 

300      "       Chesapeake  &  Ohio,          .  .  .  15,300  00  51  15,300  00 

375      "       Chicago  &  Northwestern,  .  .  49,500  00  133  49,875  00 


$22,747,843  73 

10,611,460  74 

292,500  00 

45,000  00 

484.100  00 

J  the  Year. 

Net  Premiums. 

Losses  Paid. 

$35,715  71 

$18,218  15 

154,051  84 

31,813  43 

143,806  69 

74,771  48 

919  01 

- 

2,052  16 

1,850  44 

3,637  72 

1,136  03 

—1  50 

- 

4,872  77 

461  83 

15,035  47 

2,430  86 

1360,089  87 

$130,682  22 
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125  shares  Hudson  &  Manhattan  v.  tr.  ctfs. 

200       "       Manhattan 

968      "       Pennsylvania, 

Bank  Stocks. 
50  shares  New  York  Trust  Co., 
Miscellaneous  Stocks. 

200  shares  Borden's  Condensed  Milk  Co., 
5,000      "       Sixty-eight  William  St.  Corp., 

100      "       Standard  Oil  Co.  of  New  Jersey, 
State,  County  and  Municipal  Bonds. 
Cleveland,  O.,  4s,  1920,      . 
New  York  3s,  1958,  .... 
Rensselaer  County,  N.  Y.,  4s,  1937,     .    . 

Railroad  Bonds. 
American  Cities  Co.  5-6s,  1919, 
Atch.,  Top.  &  S.  Fe  conv.  4s,  1960,      . 
Central  Vermont  1st  4s,  1920,     . 
Chic.,  Milw.  &  St.  Paul  4s,  1934, 
Chicago  Great  Western  4s,  1959, 
Florida  East  Coast  4§s,  1959,      . 
Hudson  &  Man.  series  A  1st  lien  5s,  1957, 
Hudson  &  Man.  fractional  scrip, 
Hudson  &  Manhattan  adj.  inc.  5s,  1957, 
Interborough-Metropol.  coll.  tr.  45s,  1956, 
Kansas  City  Ry.  &  Light  conv.  6s,  1912, 
Kansas  City  Southern  5s,  1950, 
Norfolk  Southern  1st  5s,  1961,    . 
Public  Service  Corporation  5s,  1959,    . 
Springfield  Ry.  &  Light  1st  5s,  1926,   . 
St.  Louis  &  San  Francisco  ref.  4s,  1951, 
Western  Pacific  1st  5s,  1933, 

Miscellaneous  Bonds. 
American  Agr.  Chemical  Co.  1st  5s,  1928, 
American  Cotton  Oil  Co.  5s,  1931, 
Consolidation  Coal  Co.  4|s,  1934, 
Empire  State  Advertising  Co.  6s,  1914, 
International  Paper  Co.  5s,  1935, 
Matthews,  A.  D.,  Sons,  Inc.,  5s,  1914, 
B,ailway  Steel  Spring  Co.  5s,  1931, 
United  Fruit  Co.  4 is,  1925, 


Book  Value. 

$500  00 

26,600  00 

53,724  00 

30,000  00 

22,800  00 

525,000  00 

40,600  00 

50,500  00 

247,500  00 

9,800  00 

20,240  00 

6,860  00 

8,000  00 

9,062  50 

740  00 

31,850  00 

21,284  13 

7,750  00 
15,400  00 
19,200  00 
43,200  00 
23,500  00 
22,500  00 
23,250  00 
13,800  00 
25,000  00 

5,050  00 

9,500  00 

9,100  00 

50,000  00 

15,200  00 

1,215  90 

18,400  00 

18,600  00 

51,540,026  53 


Rate. 

4 

1.33 

111 

600 

114 
105 
406 

101 
99 


92 
98 
80 
92 
74 
91 
82 
82 
31 
77 
96 
96 
94 
90 
93 
63 
43 

101 
95 
91 

100 
82 
20 
92 
93 


Market  Value 

$500  00 

26,600  00 

53,724  00 

30,000  00 

22,800  00 

525,000  00 

40,600  00 

50,500  00 

247,500  00 

9,800  00 

20,240  00 

6,860  00 

8,000  00 

9,200  00 

740  00 

31,850  00 

20,910  00 

374  13 

7,750  00 

15,400  00 

19,200  00 

43,200  00 

23,500  00 

22,500  00 

23,250  00 

12,600  00 

21,500  00 

5,050  00 

9,500  00 

9,100  00 

50,000  00 

16,400  00 

243  IS 

18,400  00 

18,600  00 

$1,536,066  31 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 

Incorporated  July  29,  1907.    Commenced  business  Nov.  26,  1907. 
Paid-up  Capital,  §2,000,000. 

Timothy  J.  Falvey,  President.  John  T.  Burnett,  Secretary. 

Home  Ojfice,  77  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident  and  health,  $1,274,807.13; 
UabiUty,  $913,722.50;  workmen's  compensation,  $973,473.52; 
fidelity,  $262,063.94;  surety,  $510,396.58;  plate  glass,  $175,- 
035.52;  burglary  and  theft,  $170,155.96;  auto,  and  teams  prop- 
erty damage,  $70,518.32;  workmen's  collective,  $75,         .  .  $4,350,248  47 

Policy  fees, 96,663  85 

Gross  interest  on  stocks  and  bonds,  $90,338.43;  bank  deposits, 

$7,816.06;  all  other;  $93.34, 98,247  83 

Rents, 671  65 

Profit  on  maturity  of  bonds,    .......  125  00 
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Premium  on  increase  in  capital, 
Trust  funds, 

Total  income. 
Ledger  assets  Dec.  31,  1913,    . 


Total, 


Disbursements. 


Net  losses  paid:    accident   and  health,   1549,418.64;   liability, 
$673,188.65;  workmen's  compensation,   $277,300.33;  fidelity, 
$23,460.50;  surety,  $169,528.60;  plate  glass,  $70,316.42;  burg- 
lary and  theft,  $47,551.18;  auto,  and  teams  property  damage, 
$26,630.31;  workmen's  collective,  $693.95,      .         .         .         . 

Acquisition  expense,  except  due  portion  of  general  expense: 
Policy  fees  retained  by  agents,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  and  health  including  consideration  paid  for  United 
States  Health  and  Accident  Co.,  $524,180.71;  liabihty, 
$247,709.52;  workmen's  compensation,  $111,309.04;  fidelity, 
$65,686.17;  surety,  $124,167.10;  plate  glass,  $57,663.67; 
burglary  and  theft,  $50,271.26;  auto,  and  teams  property 

damage,  $14,271.25, 

Salaries  and  expenses  of  agents  not  paid  by  commissions 
General  expenses,  .... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
Taxes,  licenses  and  fees, 
Dividends  to  stockholders, 
Agents'  balances  charged  off,   . 
Underwriting  commission  on  new  capital. 
Gross  loss  on  sale  or  maturity  of  ledger  assets, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         .... 

Collateral  loans,      ...... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office  and  banks,          .... 

Premiums  in  course  of  collection: 


Accident  and  health, 
Liabilitj^, 

Workmen's  compensation, 
Fidelity, 
Surety, 
Plate  glass,  . 
Burglary  and  theft. 
Auto,  and  teams  prop,  damage, 
Old  account  prior  to  Apr.  1, 
1914  (all  lines),  . 

Totals,    .         .         .         . 


Written  after 
Oct.  1. 

m  1,085  40 

112,333  19 

191,547  25 

28,650  80 

96,376  04 

35,034  62 

47,985  83 

9,952  61 


$500,000  00 
719  00 

^5,046,675  80 
4,635,621  13 

^9,682,296  93 


[,838,088  58 
96,663  85 


1,195,258  72 

450,236  85 

748,577  58 

98  55 

94  63 

79,647  62 

120,000  00 

12,991  09 

70,000  00 

3,466  17 

$4,615,123  64 

$5,067,173  29 


$14,000  00 

4,000  00 

3,418,326  99 

553,386  52 


Written  before 
Oct.  1. 

$6,148  32 

49,532  53 

43,673  98 

8,494  54 

23,825  83 

4,318  83 

3,276  21 

1,443  45 

175,384  84 


,965  74    $316,098  53   949,064  27 
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Bills  receivable,      .  .  . 

Suspense  account,  ......... 

Due  from  Pennsylvania  Casualty  Co.,       . 

Salvage,         .......... 

Cash  in  suspended  banks,         ....... 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Deposit  with  New  York  State  Workmen's  Compensation  Com- 
mission,     .......... 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $41,752.86;  other  assets, 
1360.62,      


$2,912  65 

9,267  83 

9,741  30 

13,133  34 

58,181  28 

32,659  11 

2,500  00 
),067,173  29 


42,113  48 


Gross  assets. 


Deduct  Assets  not  admitted 


15,109,286  77 

TTED. 

$7,895  95 

2,912  65 

303,868  76 

10,388  87 

87,666  99 

874  42 

4,000  00 

9,741  30 

9,267  83 

93,793  41 

530,410  18 

Cash  in  suspended  banks. 

Bills  receivable,      ..... 

Uncollected  premiums  —  written  prior  to  Oct.  1 

less  $12,229.77  unapplied  cash,      . 
Branch  office  expense  funds  included  as  cash. 
Book  value  of  stocks  and  bonds  over  market 

value,         ...... 

Overdue  premiums  (old  account)  not  collected 

until  Jan.  entered  as  of  Dec.  31  (net),    . 
Collateral  loans,     ..... 
Due  from  Pennsylvania  Casualty  Co., 
Suspense  account,  ..... 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities, 

Admitted  assets, $4,578,876  59 

Liabilities. 

Net  unpaid  losses  and  claims:  accident  and  health,  $133,074.19 
fidelity,  $69,717.95;  surety,  $203,654.74;  plate  glass,  $8,583.80 
burglary   and  theft,   $24,284.91;   auto,   and  teams   property 
damage,  $14,197.66, $453,513  25 

Reserve  for  unpaid  liabihty  and  workmen's  compensation  losses,    .       298,932  33 

_  Total  unpaid  claims, _  .      $752,445  58 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid 
claims:     accident    and    health,    $1,650;    fidelity,    $10,649.49 
surety,  $21,154.74;  burglary  and  theft,  $1,420.47;  auto,  and 

teams  property  damage,  $1,200, 36,074  70 

Unearned  premiums:  accident  and  health,  $171,125.89;  liability 
$378,193.38;  workmen's  compensation,  $263,538.09;  fidelity 
$120,813.30;  surety,  $231,286.39;  plate  glass,  $91,370.52 
burglary  and  theft,  $121,955.90;  auto,  and  teams  property 

damage,  $30,577.68,     .         .         .  _ 1,408,861  15 

Unearned  premiums  on  reinsurance  disallowed,           .          .          .  4,748  32 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health 
$34,991.89;  liability,  $18,984.30;  workmen's  compensation^ 
$22,794.12;  fidehty,  $6,159.91;  surety,  $22,455.61;  plate  glass 
$10,790.66;  burglary  and  theft,  $12,908.31;  auto,  and  teams 
property  damage,  $1,841.24, 130,926  04 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Reinsurance,  ..... 

Advance  premiums  (100  per  cent.), 
Trust  funds,  ..... 

Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities, 
Surplus  to  policy-holders, 


$2,000,000  00 
93,199  21 


$26,590  71 

65,184  41 

25,253  39 

34,874  08 

719  00 

52,485,677  38 

2,093,199  21 


Total  liabilities, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force, 


In  force  Dec.  31,  1913,    . 
Written  during  the  j^ear, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,   . 
Reinsured, 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident  and  Liability  and 

Health.  Workmen's  Compensation. 

$209,761  99      $1,452,803  93 
1,398,627  69        2,640,227  93 


t,578,876  59 


Fidelity. 

,631  28 
319,290  25 


$1,608,389  68 

1,253,416  61 

$354,973  07 

19,667  01 


$4,093,031  86 

2,613,724  49 

$1,479,307  37 

63,478  04 


,921  53 
286,201  90 

339,719  63 
29,064  25 


$335,306  06   $1,415,829  33  $310,655  38 


Surety. 

,728  75 
669,691  48 

$1,096,420  23 
616,437*27 

$479,982  96 
53,175  21 


Plate  Glass. 

$160,873  34 

216,142  80 

$377,016  14 

200,465  73 

$176,550  41 

146  62 


Burglary  and 
Theft. 

$240,643  64 
272,490  47 

$513,134  11 
244,231  63 


268,902  48 
42,030  27 


,807  75         $176,403  79     $226,872  21 


In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Net  premiums  received  since  organization. 
Net  losses  paid  since  organization,    . 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 


Auto,  and  Teams 
Property  Damage. 

$54,539  66 
104,229  47 

$158,769  13 
102,632  98 

$56,136  15 
2,383  07 

$53,753  08 


Workmen's 
Collective. 


$75  00 


$75  00 
75  00 


$11,813,217  44 

.  3,346,882  35 

.   342,500  00 

120,000  00 

410,000  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

Accident  and  health, $69,166  01 


Liability, 

Workmen's  compensation, 

Fidelity,         .... 

Surety,  .... 

Plate  glass,    .... 

Burglary  and  theft. 

Auto,  and  teams  property  damage, 

Totals,    .... 


122,167  78 
126,427  33 
72,252  14 
88,467  76 
8,474  64 
20,262  95 
20,297  53 


Losses  Paid. 

129,647  31 

62,947  02 

58,410  52 

3,538  70 

11,919  02 

2,273  09 

4,397  52 

5,296  87 


1527,516  14     $178,430  05 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

77  shares  Norwich  &  Worcester,  preferred, 
Bank  Stocks. 
200  shares  First  National,  Boston,  Mass.,     . 
105      "       Merchants  National,  Boston,  Mass., 
600      "       National  Shawmut,  Boston,  Mass., 

Miscellaneous  Stocks. 
118  shares  American  Oriental  Co.,  pref., 

30      "       American  Oriental  Co.,  com., 
400      "       American  Tel.  &  Tel.  Co., 
100      "       No.  Boston  Ltg.  Properties,  pref. 
1  share  Queensbury  MUls, 

State,  County  and  Municipal  Bonds. 
Atlanta,  Ga.,  4  is,  1940,      . 
Augusta,  Ga.,  4s,  1934, 
Boston,  Mass.,  tax  exempt  4s,  1917,    . 
Boston,  Mass.,  tax  exempt  4s,  1920-22, 
Boston,  Mass.,  tax  exempt  4s,  1950-57, 
Boston,  Mass.,  tax  exempt  3js,  1949, 
Boston,  Mass.,  tax  exempt  4s,  1930-31, 
Brockton,  Mass.,  tax  exempt  4s,  1933-34, 
Brockton,  Mass.,  tax  exempt  4s,  1935-40, 
Brookline,  Mass.,  tax  exempt  Sfs,  1916-17, 
Brookline,  Mass.,  tax  exempt  35S,  1925, 
Cambridge,  Mass.,  tax  exempt  4s,  1918-21, 
Cambridge,  Mass.,  tax  exempt  4s,  1922-23, 
Cambridge,  Mass.,  tax  exempt  4s,  1948, 
Cambridge,  Mass.,  tax  exempt  4s,  1930, 
Cleveland,  O.,  4|s,  1932,    ... 
Essex  Co.,  Mass.,  tax  exempt  4s,  1923, 
Everett,  Mass.,  tax  exempt  4s,  1940,  . 
Fitchburg,  Mass.,  tax  exempt  4s,  1933-34, 
Fitchburg,  Mass.,  tax  exempt  4s,  1935-43, 
Fall  River,  Mass.,  tax  exempt  3js,  1919, 
Fall  River,  Mass.,  tax  exempt  4s,  1918-21, 
Fall  River,  Mass.,  tax  exempt  4s,  1922-27, 
Fall  River,  Mass.,  tax  exem-pt  4s,  1928-31, 
Fall  River,  Mass.,  tax  exempt  4s,  1938-40, 
Gloucester,  Mass.,  tax  exempt  4s,  1915-16, 
Gloucester,  Mass.,  tax  exempt  4s,  1917-21, 
Gloucester,  Mass.,  tax  exempt  4s,  1922-27, 
Gloucester,  Mass.,  tax  exempt  4s,  1928-34, 
Haverhill,  Mass.,  tax  exempt  4s,  1920-21, 
Haverhill,  Mass.,  tax  exempt  4s,  1922, 
Holyoke,  Mass.,  tax  exempt  4s,  1917-18, 
Holyoke,  Mass.,  tax  exempt  4s,  1919-20, 
Holyoke,  Mass.,  tax  exempt  4s,  1915, 
Holyoke,  Mass.,  tax  exempt  4s,  1923, 
Lawrence,  Mass.,  tax  exempt  4s,  1915-16, 
Lawrence,  Mass.,  tax  exempt  4s,  1917-19, 
Lexington,  Mass.,  tax  exempt  4s,  1922-27, 


Book  Value. 
$15,477  00 

85,700  00 

31,427  50 

130,402  92 


5,900  00 

56,000  00 

13,350  00 

100  00 

10,418  00 

5,000  00 

25,247  50 

100,342  50 

106,275  00 

104,500  00 

76.349  00 
3,184  20 

12,811  80 

5,917  50 

972  00 

20,369  30 

5,125  50 

29,468  75 

15,312  00 

28.350  00 
15,991  50 
10,412  50 

5,080  50 

26,491  30 

10,040  00 

23,650  95 

7,311  40 

21,205  50 

15,325  00 

10,214  00 

15,331  50 

10,252  00 

27,693  00 

11,129  10 

10,141  00 

2,084  60 

12,789  48 

13,047  60 

16,567  90 


Rate. 
152 

442 
313 
205 


123 
121 


100 

94 
100 
101 
104 

95 
102 
103 
104 
100 

99 
101 
102 
105 
103 
105 
102 
104 
103 
104 

99 
101 
102 
103 
104 
100 
101 
102 
103 
101 
102 
101 
102 
100 
103 
100 
101 
102 


Market  Value. 
$11,704  00 

88,400  00 

32,865  00 

123,000  00 


49,200  00 
12,100  00 


10,000  00 

4,700  00 

25,000  00 

101,000  00 

104,000  00 

95,0C0  00 

76,500  00 

3,090  00 

12,480  00 

6,000  00 

990  00 

20,200  00 

5,100  00 

26,250  00 

15,450  00 

28,350  00 

15,300  00 

10,400  00 

5,150  00 

27,040  00 

9,900  00 

23,230  00 

7,140  00 

20,600  00 

15,600  00 

1,000  00 

2,525  00 

3.060  00 

3,605  00 

15,150  00 

10,200  00 

27,270  00 

11,220  00 

10,000  00 

2,060  00 

12,400  00 

12,726  00 

16,320  00 
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Lexington,  Mass.,  tax  exempt  4s,  1928-30, 
Louisiana  Port  Commission  5s,  1942,  . 
Lowell,  Mass.,  tax  exempt  4s,  1915,     . 
Lynn,  Mass.,  tax  exempt  4s,  1919-23, 
Lynn,  Mass.,  tax  exempt  SJs,  1939,     . 
Lynn,  Mass.,  tax  exempt  4s,  1937-41, 
Massachusetts  tax  exempt  3js,  1939-49, 
Massachusetts  tax  exempt  4s,  1937, 
Massachusetts  tax  exempt  4s,  1938, 
Massachusetts  tax  exempt  4s,  1934, 
Mecklenburg  Co.,  Va.,  5s,  1924-32, 
Mecklenburg  Co.,  Va.,  5s,  1933-34, 
Minneapolis,  Minn.,  4s,  1944, 
New  Bedford,  Mass.,  tax  exempt  4s,  1918-19, 
New  Bedford,  Mass.,  tax  exempt  4s,  1925-27, 
New  Bedford,  Mass.,  tax  exempt  4s,  1928, 
New  York,  N.  Y.,  6s,  1915, 
New  York,  N.  Y.,  6s,  1917, 
New  York,  N.  Y.,  4Js,  1957, 
New  York,  N.  Y.,  4|s,  1963,       . 
No.  Adams,  Mass.,  tax  exempt  4s,  1919-21, 
No.  Adams,  Mass.,  tax  exempt  4s,  1922-24, 
Pittsfield,  Mass.,  tax  exempt  4s,  1925, 
Quincy,  Mass.,  tax  exempt  4s,  1917,    . 
Savannah,  Ga.,  4-3S,  1959, 
SomervUle,  Mass.,  tax  exempt  4s,  1918-21, 
Somerville,  Mass.,  tax  exempt  4s,  1924-27, 
Somerville,  Mass.,  tax  exempt  4s,  1928-31, 
Springfield,  Mass.,  tax  exempt  4^5,  1923, 
Springfield,  Mass.,  tax  exempt  4is,  1924-25, 
Springfield,  Mass.,  tax  exempt  4|s,  1926-27, 
Springfield,  Mass.,  tax  exempt  4Js,  1928-29, 
Springfield,  Mass.,  tax  exempt  4§s,  1930, 
Springfield,  Mass.,  tax  exempt  4^s,  1932-33, 
Springfield,  Mass.,  tax  exempt  S^s,  1926, 
Springfield,  Mass.,  tax  exempt  35s,  1936-38, 
Waltham,  Mass.,  tax  exempt  4s,  1918-20,    . 
Worcester,  Mass.,  tax  exempt  4s,  1920, 
Worcester,  Mass.,  tax  exempt  35S,  1929, 
Poison,  Montana,  warrant, 
Pulaski  County,  Ga.,  warrant,    . 
Valley  County,  Mont.,  warrant. 

Railroad  Bonds. 
Baltimore  &  Ohio  notes  45s,  1915, 
Boston  Terminal  3^s,  1947, 
Brooklyn  Rapid  Transit  Co.  notes  5s,  1918, 
Chesapeake  &  Ohio  note  5s,  1919, 
Chicago  &  West  Indiana  4s,  1952, 
Interborough  Rapid  Transit  Co.  5s,  1966,     . 
Kansas  City  Terminal  1st  4s,  I960, 
Maine  Central  notes  5s,  1919,     . 
N.  Y.  Central  &  Hudson  River  4^s,  1925,    . 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 
Oregon-Wash.  R.R.  &  Nav.  Co.  4s,  1961,     . 
Pennsylvania  cons.  4s,  1948, 
Pennsylvania  equipment  4|s,  1916, 
Puget  Sound  Traction  Lt.  &  Pr.  Co.  6s,  1919, 
Seaboard  Air  Line  equip.  5s,  1917, 
Southern  Pacific  4s,  1955, 

Miscellaneous  Bonds. 
Amer.  Tel.  &  Tel.  Co.  coll.  tr.  4s,  1929, 
Amer.  Tel.  &  Tel.  Co.  4^s,  1933, 
Boston  Wharf  4s,  1941,      . 
Columbus  Electric  Co.  notes  6s,  1917, 
Hotel  Wisconsin  Co.  6s,  1917,     . 
Longacre  Land  Co.,  New  York,  6s,  1928, 
Massachusetts  Gas  Co.  45S,  1931, 
Pacific  Gas  &  Electric  Co.  5s,  1925,     . 


Book  Value. 
$9,396  00 
38,610  00 
100,365  00 
48,877  20 
26,375  00 
29,456  58 
278,945  00 
15,588  00 
15,603  00 

8,294  40 
11,158  66 

4,061  34 
24,375  00 
25,733  50 
47,280  90 
10,558  50 
23,000  00 
50,000  00 
53,171  87 
53,625  00 
11,182  40 
14,813  65 
10,312  50 
11,046  28 
10,850  00 
14,397  60 

8,227  20 

8,227  20 
27,717  40 
11,370  60 

4,134  60 
30,114  90 
14,572  30 

5,168  50 
10,000  00 
52,713  20 

5,027  54 

52,062  50 

51,812  50 

100  00 

350  00 

400  00 


50,125  00 
77,753  20 
49,937  50 
48,000  00 
42,000  00 
24,750  00 
23,562  50 
49,687  50 
49,562  50 
24,343  75 
23,250  00 
50,473  75 
25,125  00 
50,500  00 
25,343  75 
23,812  50 


45,000  00 

51,577  42 

103,500  00 

24,687  50 

24,500  00 

50,000  00 

49,000  00 

50,000  00 

$3,418,326  99 


Rate. 
103 
106 
100 
101 

95 
103 

98 
106 
107 
105 
101 
102 

98 
101 
102 
103 
100 
104 
107 
108 
101 
102 
104 
101 
102 
101 
102 
103 
105 
106 
107 
108 
109 
110 

98 

96 
101 
101 

97 
100 
100 
100 


100 

92 

100 

96 

84 

99 

94 

99 

99 

97 

89 

100 

100 

101 

101 

92 


Market  Value. 
$9,270  00 
38,160  00 
100,000  00 
48,480  00 
23,750  00 
28,325  00 
256,760  00 
15,900  00 
16,050  00 

8,400  00 
11,110  00 

4,080  00 
24,500  00 
25,250  00 
45,900  00 
10,300  00 
23,000  00 
52,000  00 
53,500  00 
54,000  00 
11,110  00 
14,790  00 
10,400  00 
11,110  00 
10,200  00 
14,140  00 

8,160  00 

8,240  00 
28,350  00 
11,660  00 

4,280  00 
31,320  00 
15,260  00 

5,500  00 

9,800  00 
48,000  00 

5,050  00 

50,500  00 

48,500  00 

100  00 

350  00 

400  00 


50,000  00 
72,680  00 
50,000  00 
48,000  00 
42,000  00 
24,750  00 
23,500  00 
49,500  00 
49,500  00 
24,250  00 
22,250  00 
50,000  00 
25,000  00 
50,500  00 
25,250  00 
23,000  00 


89 

99 
100 

99 
100 
100 

95 
100 


44,500  00 
49,500  00 
100,000  00 
24,750  00 
25,000  00 
50,000  00 
47,500  00 
50,000  00 

$3,330,660  00 
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NEW  ENGLAND  CASUALTY  COMPANY. 

Reincorporated  March  4,  1910.*    Commenced  business  March  4,  1910.* 
Paid-up  Capital,  $1,000,000. 

CoRwiN  McDowell,  President.  Allan  Foebes,  Secretary. 

Home  Office,  4  Liberty  Square,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident,  $92,315.70;  health,  $79,454.86; 

liability,  $622,638.65;    workmen's  compensation,  $422,066.77; 

fideUty,  $73,466.77;  surety,  $296,018.99;  plate  glass,  $57,177.37; 

burglary   and  theft,   $70,028.02;   auto,   and   teams   property 

damage,  $72,414.54;    workmen's  collective,  — $5,151.05, 
Policy  fees,    ........ 

Gross  interest  on:  mortgages,  $1,775;  stocks  and  bonds,  $75,974.38 

bank  deposits,  $2,018.86;  all  other,  $766.94,  . 
Agents'  balances  previously  charged  off,    . 
Profit  on  sale  or  maturity  of  bonds, 
Increase  in  book  value  of  bonds,       .... 
Borrowed  money,  ....... 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1913,     ..... 

Total, 

Disbursements  . 
Net    losses    paid:     accident,    $46,625.56;     health,    $28,614.18; 
habiUty,  $267,629.50;    workmen's  compensation,  $266,872.63; 
fidelity,  $14,014.81;  surety,  $244,854.91;  plate  glass,  $20,535.48; 
burglary  and  theft,  $44,977.30;  auto,  and  teams  property  dam- 
age, $13,668.53;  workmen's  collective,  $1,903.41,    .         .         .     $949,696  31 
Acquisition  expense,  except  due  portion  of  general  expense : 

Policy  fees  retained  by  agents,      ......  4,349  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $33,228.93;  health,  $26,339.82;  liability,$176,022.05; 
workmen's  compensation,   $63,249.50;  fidelity,   $12,405,56; 
surety,   $75,666.74;   plate  glass,   $20,483.79;   burglary  and 
theft,    $28,265.68;    auto,    and    teams    property    damage, 
$19,420.03;  workmen's  collective,  $809.26,  .  .  .       455,891  36 

Salaries  and  expenses  of  agents  not  paid  by  commissions,         .         75,297  07 
General  expenses,  .........       444,917  84 

Taxes,  licenses  and  fees,  .         .         .         .         .         .'        .         31,371  56 

Borrowed  money  repaid,  .......         50,000  00 

Agents'  balances  charged  off,  .  .  .  .  .  .  .  196  96 

Loss  on  sale  or  maturity  of  bonds,    ......  370  51 

Decrease  in  book  value  of  bonds,      ......  128  20 

Total  disbursements, $2,012,218  81 

Balance, $2,472,910  28 


5,   .  $1,780,430  62 

4,349  00 

974.38; 

80,535  18 

55  06 

3,140  22 

100  00 

50,000  00 

.  $1,918,610  08 

.  2,566,519  01 

.  $4,485,129  09 

*  As  a  stock  company. 
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Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  m  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection: 

Written  after 


Accident, 

Health, 

Liability, 

Workmen's  compensation, 

Fidelity,. 

Surety, 

Plate  glass,    . 

Burglary  and  theft, 

Auto,  and  teams  prop,  damage 

Workmen's  collective,     ■. 


Got.  1. 

$2,530  97 
4,167  55 

46,830  80 

84,781  19 
642  09 

52,534  96 
9,948  67 
5,124  90 
1,880  04 


Written  before 
Got.  1. 

$2,730  35 

1,237  07 

70,579  04 

23,817  35 

7,825  48 

67,667  44 

3,623  32 

13,994  82 

3,692  33 

2,067  62 


Totals,    ....         $208,441  17         $197,234  82 

Agents'  balances,    .         .         .  39,776  03  27,920  27 

Advances  on  contracts,   ........ 

Funds  with  New  York  Excise  Committee,  .... 

Agents'  differences,  .         .         . 

Deposit  with  Surety  Association,      ...... 

Funds  with  Workmen's  Compensation  Reinsurance  and  Inspec- 
tion Bureau,        ......... 

Total  ledger  assets,  .         .         .         .         .         .         .         . 


$10,997  79 
43,050  00 
1,809,802  95 
28,566  01 
51,358  33 
13,518  45 


405,675  99 

67,696  30 

9,049  05 

863  35 

27,610  70 

500  00 

4,221  36 

2,472,910  28 


Non-Ledger  Assets. 

Interest    due    and    accrued    on:     mortgages,    $564.25;     bonds, 

$17,234.39, 17,798  64 

Due  from  Ashland-Twelfth  State  Bank, 4,000  00 

Gross  assets, $2,494,708  92 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $225,155  09 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Advances  on  contracts,   ..... 

Funds  with  New  York  Excise  Committee,  less 

liabilities  in  offset,        ..... 
Agents'  differences,  ..... 

Deposit  with  Surety  Association, 

Admitted  assets,      .         .         .         . 


55,077  40 
9,049  05 

464  18 

27,610  70 

500  00 

317,856  42 

$2,176,852  50 

NEW  ENGLAND   CASUALTY   CO. 
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Liabilities. 

Net  unpaid  losses  and  claims:  accident,  $10,784.07;  health, 
$7,083.38;  fidelity,  $18,137.45;  surety,  $152,806.04;  plate 
glass,  $2,840.59;  burglary  and  theft,  $11,507.57;  auto,  and 
teams  property  damage,  $15,505.12,       ..... 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $21,299.16;  health,  $15,564; 
Hability,  $222,224.69;  workmen's  compensation,  $85,755.10; 
fidelity,  $31,398.88;  surety,  $144,173.82;  plate  glass,$33,608.60; 
burglary  and  theft,  $52,695.33;  auto,  and  teams  property 
damage,  $27,185.11,     .  ^ 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $1,046.81; 
health,  $1,738.28;  liability,  $9,834.47;  workmen's  compen- 
sation, $13,564.99;  fidehty,  $125.85;  surety,  $14,394.58;  plate 
glass,  $3,163.68;  burglary  and  theft,  $1,578.47;  auto,  and 
teams  property  damage,  $428.65,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued,  .         ... 

Federal,  state  and  other  taxes  due  or  accrued,   .         . 

Advance  premiums  (100  per  cent.),  ..... 


$218,664  22 
233,167  25 


,831  47 


633,904  69 
7,804  10 


Total,     . 
Cash  capital. 
Impairment  of  capital,    . 
Surplus  to  policy  holders. 

Total  liabilities, 


In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured, 


$1,000,000  00 
7,823  71^ 


Exhibit  of  Premiums. 

Accident.  Health. 

$35,111  92  $21,443  34 

113,721  67  91,509  25 


45,875  78 

17,531  86 

23,763  26 

3,965  05 

$1,184,676  21 


$148,833  59 
100,841  35 

$47,992  24 

2,718  28 


L  12,952  59 
79,548  94 

P3,403  65 
1,399  19 


992,176  29 
2,176,852  50 


Liability. 

,732  22 
901,992  66 

1,484,724  88 
966,494  87 

$518,230  01 
10,732  25 


Net  premiums  in  force, 

In  force  Dec.  31,  1913,    . 
Written  during  the  year. 

$45,273  96 

Workmen's  Compensation. 

$307,585  52 
540,724  81 

$848,310  33 
608,559  06 

$239,751  27 

$32,004  46 

Fidelity. 

$62,195  36 
89,351  97 

$507,497  76 

Snrety, 

$266,234  93 
442,050  72 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     . 

$151,547  33 

72,783  66 

$78,763  67 
6,254  01 

$72,509  66 

$708,285  65 
379,160  21 

$329,125  44 
57,967  98 

Net  premiums  in  force, 

- 

$271,157  46 

*  In  June,  1915,  by  a  reduction  and  subsequent  restoration  of  capital  which  waa  sold  at  a  premium 
the  company  created  a  surplus  of  approximately  $700,000. 
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In  force  Dec.  31,  1913,    . 
Written  during  the  year, 

Totals,    . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 
Reinsured,     .         . 

Net  premiums  in  force, 


In  force  Dec.  31,  1913,    ..... 
Written  during  the  year,  .... 

Totals, 

Expired  and  cancelled,    ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Net  premiums  received  since  organization, 
Net  losses  paid  since  organization,    . 
Company's  stock  owned  by  directors, 


Plate  Glass. 

$43,265  74 
80,730  16 

$123,995  90 
62,262  75 

$61,733  15 
530  68 


Burglary 
and  Theft. 

$135,392  31 
132,616  14 


$268,008  45 
137,372  92 

$130,635  53 
24,027  47 


51,202  47  $106,608  06 


Auto,  and  Teams 
Property  Damage. 

$64,203  58 
97,774  19 

$161,977  77 
97,691  82 

$64,285  95 


Accident, 

Health, 

Liability,        .         .      _   . 

Workmen's  compensation. 

Fidelity, 

Surety, 

Plate  glass,    . 

Burglary  and  theft. 

Auto,  and  teams  property  damage. 

Totals,    .... 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums. 

$27,489  02 
22,243  38 


182,159  83 

107,709  01 

8,962  60 

43,411  62 

7,610  06 

19,131  04 

32,120  67 


Workmen's 
Collective. 

$3,614  69 


53,614  69 
3,614  69 


54,436,187  02 

1,438,924  66 

133,000  00 

Losses  Paid. 

$13,165  10 

7,635  21 

51,637  39 

49,131  03 

481  20 

—12,513  45 

2,649  55 

6,756  92 

6,122  93 


$450,837  23     $125,065  88 


ScHEDULK  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Boston  &  Albany, 

50       "       Boston  &  Lowell, 
100       "       Fitchburg,  preferred, 

50       "       N.  Y.,  N.  H.  &  Hartford, 
100       "       Old  Colony, 
100       "       Puget  Sd.  Tr.  Lt.  &  P.  Co.,  pref 
100       "       West  End  St.,   . 

Bank  Stocks. 

50  shares  First  National,  Boston, 
100       "       Merchants  National,  Boston, 
100       "       National  Shawmut,  Boston, 

25       "       Old  Colony  Trust  Co.,  Boston, 

10       "       Second  National,  Boston,    . 
100       "       State  Street  Trust  Co.,  Boston, 

Miscellaneous  Stocks. 
150  shares  Amer.  Telephone  &  Telegraph  Co 
113       "       Edison  Elec.  Ilium.  Co.,  Boston, 

50       "       Mass.  Gas  Companies,  pref., 
150       "       New  England  Tel.  &  Tel.  Co.,     . 
200       "      Western  Union  Tel.  Co.,     . 


Book  Value. 

$22,079  74 

10,256  24 

12,471  49 

6,912  50 

18,551  76 

10,300  00 

8,556  25 

24,220  00 
29,796  38 
24,050  00 
9,000  00 
2,950  00 
26,750  00 

19,918  75 
31,754  90 
4,796  87 
21,816  75 
16,400  00 


Rate. 
180 
160 
78 
55 
150 
102 
133 

442 
313 
205 
308 
290 
275 

123 
249 

91 
130 

59 


Market  Value. 

$18,000  00 

8,000  00 

7,800  00 

2,750  00 

15,000  00 

10,200  00 

6,650  GO 

22,100  00 
31,300  00 
20,500  00 
7,700  00 
2,900  00 
27,500  00 

18,450  00 
28,137  00 
4,550  00 
19,500  00 
11,800  00 
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State,  County  &  Municipal  Bonds. 
Attleboro,  Mass.,  notes  tax  ex.  4s,  1915-16, 
Attleboro,  Mass.,  notes  tax  ex.  4s,  1917-18, 
Beverly,  Mass.,  tax  ex.  4s,  1915-16, 
Beverly,  Mass.,  tax  ex.  4s,  1917-18, 
Boston,  Mass.,  tax  ex.  4s,  1922-24, 
Boston,  Mass.,  tax  ex.  4s,  1925-26, 
Boston,  Mass.,  tax  ex.  S^s,  1929, 
Braintree,  Mass.,  tax  ex.  4s,  1915-18, 
Braintree,  Mass.,  tax  ex.  4s,  1919, 
Brockton,  Mass.,  tax  ex.  4|s,  1918, 
Brockton,  Mass.,  tax  ex.  45s,  1919, 
Cambridge,  Mass.,  tax  ex.  3|s,  1921, 
Cambridge,  Mass.,  tax  ex.  SJs,  1941, 
Chicopee,  Mass.,  tax  ex.  4s,  1915-16, 
Chicopee,  Mass.,  tax  ex.  4s,  1917-19, 
Essex  Co.,  Mass.,  tax  ex.  4s,  1915-16, 
Essex  Co.,  Mass.,  tax  ex.  4s,  1917, 
Everett,  Mass.,  tax  ex.  4s,  1915-16,     . 
Everett,  Mass.,  tax  ex.  4s,  1917-20,     . 
Fall  River,  Mass.,  tax  ex.  4s,  1921, 
Fall  River,  Mass.,  tax  ex.  4s,  1923-24, 
Fall  River,  Mass.,  tax  ex.  4|s,  1917-18, 
Fall  River,  Mass.,  tax  ex.  4Js,  1919,    . 
Framingham,  Mass.,  tax  ex.  4s,  1915-16, 
Framingham,  Mass.,  tax  ex.  4s,  1917-18, 
Gary,  Ind.,  6s,  1915-22,     . 
Gloucester,  Mass.,  tax  ex.  4s,  1915-16, 
Gloucester,  Mass.,  tax  ex.  4s,  1917-18, 
Haverhill,  Mass.,  tax  ex.  3 Is,  1919, 
Holyoke,  Mass.,  tax  ex.  4s,  1915, 
Holyoke,  Mass.,  tax  ex.  4s,  1916, 
Holyoke,  Mass.,  tax  ex.  4s,  1920-22, 
Holyoke,  Mass.,  tax  ex.  4s,  1923-25, 
Holyoke,  Mass.,  tax  ex.  4s,  1926-28, 
Kansas  City,  Mo.,  sch.  dist.  45s,  1933, 
Lawrence,  Mass.,  tax  ex.  4s,  1915, 
Lexington,  Mass.,  tax  ex.  4s,  1915-16, 
Lexington,  Mass.,  tax  ex.  4s,  1917-20, 
Los  Angeles,  Cal.,  4|s,  1920, 
Lowell,  Mass.,  tax  ex.  4s,  1917,  . 
Lowell,  Mass.,  tax  ex.  4s,  1918-20,       . 
Lynn,  Mass.,  tax  ex.  4s,  1918-22, 
Marblehead,  Mass.,  tax  ex.  4s,  1915-16, 
Marblehead,  Mass.,  tax  ex.  4s,  1917-21, 
Marblehead,  Mass.,  tax  ex.  4s,  1922, 
Massachusetts  tax  ex.  Z\s,  1921-26, 
Massachusetts  tax  ex.  3is,  1939, 
Massachusetts  tax  ex.  3s,  1940, 
Milford,  Mass.,  tax  ex.  4s,  1915-16, 
Milford,  Mass.,  tax  ex.  4s,  1917-19, 
Minneapolis,  Minn.,  4s,  1939,      . 
NashvUle,  Tenn.,  5s,  1923, 
New  Bedford,  Mass.,  tax  ex.  4s,  1915-16, 
New  Bedford,  Mass.,  tax  ex.  4s,  1919, 
New  York,  N.  Y.,  4|s,  1960, 
Norfolk  Co.,  Mass.,  tax  ex.  4s,  1917,   . 
Norfolk  Co.,  Mass.,  tax  ex.  4s,  1918-20, 
Omaha,  Neb.,  4is,  1941,     . 
Pittsfield,  Mass.,  tax  ex.  4s,  1916-18, 
Pittsfield,  Mass.,  tax  ex.  4s,  1919-20, 
Pittsfield,  Mass.,  tax  ex.  4 is,  1920, 
Quincy,  Mass.,  tax  ex.  4s,  1915-16, 
Quincy,  Mass.,  tax  ex.  4s,  1917-20, 
Salem,  Mass.,  tax  ex.  4s,  1915-17, 
Salem,  Mass.,  tax  ex.  4s,  1918-21, 
Sandwich,  Mass.,  notes  tax  ex.  4s,  1915-19, 
Sandwich,  Mass.,  notes  tax  ex.  4s,  1920-21, 
San  Francisco,  Cal.,  city  &  county  5s,  1923, 
Sharon,  Mass.,  tax  ex.  4|s,  1915, 
Sharon,  Mass.,  tax  ex.  45s,  1916, 
Sharon,  Mass.,  tax  ex.  4§s,  1917-18,    . 
Sharon,  Mass.,  tax  ex.  45S,  1919, 


Book  Value. 

$10,080  00 

10,122  50 

10,126  50 

10,185  50 

15,543  00 

10,420  00 

25,093  75 

12,142  50 

3,054  00 

3,052  80 

3,062  40 

20,000  00 

25,000  00 

14,158  90 

19,329  70 

15,303  75 

5,132  50 

5,048  35 

4,032  70 

21,661  50 

4,154  00 

5,078  10 

4,083  20 

4.044  80 
4,068  80 
3,610  00 

18,217  80 
14,252  10 
14,512  50 
6,096  00 
19,389  50 

7.126  50 
9,193  20 
9,222  90 

10,162  50 
25,174  75 
13,174  20 
18,380  35 
10,169  00 
13,244  28 
37,844  27 
51,263  17 

6,071  10 
15,337  20 

3,092  70 

37,398  90 

15,279  00 

843  98 

4,085  20 

6.127  80 
9,610  00 

10,438  00 

25,305  00 

10,262  50 

10,025  00 

8,212  00 

24,822  40 

10,000  00 

15,161   50 

10,157  50 

10,236  00 

15,174  30 

22,506  30 

6,109  40 

8,246  00 

7,591  05 

3,056  55 

10,000  00 

1,022  70 

1,022  70 

2.045  40 
1,022  70 


Rate. 
100 
101 
100 
101 
101 
102 
97 
100 
101 
102 
103 
99 
96 
100 
101 
100 
101 
100 
101 
101 
102 
102 
103 
100 
101 
100 
100 
101 
99 
100 
101 
102 
103 
104 
103 
100 
100 
101 
100 
100 
101 
101 
100 
101 
102 
99 
98 
90 
100 
101 
98 
104 
100 
101 
103 
100 
101 
102 
101 
102 
104 
100 
101 
100 
101 
100 
101 
102 
100 
101 
102 
103 


Market  Value. 

$10,000  00 

10,100  00 

10,000  00 

10,100  00 

15,150  00 

10,200  00 

24,250  00 

12,000  00 

3,030  00 

3,060  00 

3,090  00 

19,800  00 

24,000  00 

14,000  00 

19,190  00 

15,000  00 

5,050  00 

5,000  00 

4,040  00 

21,210  00 

4,080  00 

5,100  00 

4,120  00 

4,000  00 

4,040  00 

3,610  00 

18,000  00 

14,140  00 

14,850  00 

6,000  00 

19,190  00 

7,140  00 

9,270  00 

9,360  00 

10,300  00 

25,000  00 

13,000  00 

18,180  00 

10,000  00 

13,000  00 

37,370  00 

50,500  00 

6,000  00 

15,150  00 

3,060  00 

36,630  00 

14,700  00 

900  00 

4,000  00 

6,060  00 

9,800  00 

10,400  00 

25,000  00 

10,100  00 

10,300  00 

8,000  00 

24,240  00 

10,200  00 

15,150  00 

10,200  00 

10,400  00 

15,000  00 

22,220  00 

6,000  00 

8,080  00 

7,500  00 

3,030  00 

10,200  00 

1,000  00 

1,010  00 

2,040  00 

1,030  00 


364  a 


NEW  ENGLAND   CASUALTY   CO. 


Somerville,  Mass.,  tax  ex.  4s,  1915-16, 
Somerville,  Mass.,  tax  ex.  4s,  1919--21, 
Somerville,  Mass.,  tax  ex.  4s,  1922-27, 
Springfield,  Mass.,  tax  ex.  S^s,  1929-33, 
Sudbury,  Mass.,  tax  ex.  4s,  1917-24,   . 
Sudbury,  Mass.,  tax  ex.  4s,  1925-26,   . 
Taunton,  Mass.,  tax  ex.  4is,  1916-17, 
Taunton,  Mass.,  tax  ex.  4*s,  1918, 
Taunton,  Mass.,  tax  ex.  45S,  1919, 
Watertown,  Mass.,  tax  ex.  4s,  1915-16, 
Watertown,  Mass.,  tax  ex.  4s,  1917-18, 
Worcester,  Mass.,  tax  ex.  4s,  1920-21, 
Drainage  Warrants, 

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  45s,  1933, 
Baltimore  &  Ohio  equip.  4is,  1918-19, 
Boston  &  Albany  refund.  5s,  1963, 
Boston  &  Lowell  4s,  1915, 
Boston  Elevated  4is,  1941, 
Boston  Terminal  Co.  1st  3|s,  1947, 
Brooklyn  Rapid  Transit  note  5s,  1918, 
Central  Railway,  Peoria,  111.,  1st  5s,  1915, 
Chic.  Jet.  &  Union  Stk.  Yds  col.  tr.  5s,  1915, 
Grand  Trunk  of  Can.  equip.  42-s,  1918, 
N.  Y.  C.  &  H.  R.  (B.  &  A.  equip.)  4*s,  1924, 
N.  Y.,  N.  H.  &  Hartford  notes  3is,  1954, 
N.  Y.,  N.  H.  &  Hartford  deb.  4s,  1956, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  col.)  4s,  1921, 
Penn.  Co.  gen.  freight  equip.  4is,  1915-18, 
Penn.  Co.  gen.  freight  equip.  4|s,  1919-23, 
Southern  Pacific  Co.  conv.  4s,  1929, 
Southern  Pacific  Co.  equip.  45s,  1919, 

Miscellaneous  Bonds. 
Amer.  Tel.  &  Tel.  col.  tr.  4s,  1929, 
Blackstone  Val.  Gas  &  El.  Co.  1st  gen.  5s,  1939, 
Columbus  Elec.  Co.  6s,  1917,  . 
Cumberland  Tel.  &  Tel.  1st  gen.  5s,  1937, 
Detroit  Edison  Co.  1st  5s,  1933, 
Fiske  Wharf  &  Warehse.  tr.  4s,  1921, 
General  Elec.  Co.  deb.  5s,  1952, 
Kansas  City  Stk.  Yds.  Co.  of  Mo.  deb.  5s,  1920, 
Minneapolis  General  Elec.  Co.  5s,  1934, 
New  England  Tel.  &  Tel.  Co.  5s,  1932, 
Pawtucket  Gas  Co.  of  N.  J.  1st  4s,  1932, 
Seattle  Elec.  Co.  cons.  &  ref.  5s,  1929, 
Southern  Cal.  Edison  Co.  5s,  1939, 
United  Fruit  Co.  notes  63,  1917, 
United  Fruit  Co.  deb.  4is,  1925, 
United  States  Steel  Corp.  5s,  1963, 


Book  Value. 

$13,186  50 

14,233  60 

23,726  00 

24,088  80 

7,201  40 

2,083  00 

11,152  80 

3,057  60 

3,068  70 

4,065  20 

6,133  20 

52,113  25 

18,928  55 

9,287  50 

9,728  00 

10,233  00 

50,000  00 

10,125  00 

49,075  00 

10,000  00 

50,220  00 

9,995  00 

9,675  85 

9,956  13 

857  50 

9,175  00 

9,600  00 

3,940  92 

4,841  62 

8,600  00 

9,730  80 

9,012  50 

9,900  00 

9,900  00 

10,025  00 

10,172  50 

20,100  00 

10,106  25 

9,650  00 

10,175  00 

20,000  00 

8,775  00 

19,550  00 

9,400  00 

9,850  00 

9,425  00 

19,825  00 

$1,809,802  95 


Rate. 
100 
101 
102 
97 
101 
102 
101 
102 
103 
100 
101 
101 


92 

100 

110 

100 

91 

92 

100 

100 

100 

98 

99 

68 

74 

97 

100 

101 

86 

100 

89 

100 
99 
97 

103 
95 

106 
97 

100 

101 
87 
97 
94 

101 
93 

103 


Market  Value. 

$13,000  00 

14,140  00 

23,460  00 

23,280  00 

7,070  00 

2,040  00 

11,110  00 

3,060  00 

3,090  00 

4,000  00 

6,060  00 

50,500  00 

18,928  55 

9,200  00 

10,000  00 

11,000  00 

50,000  00 

9,100  00 

46,000  00 

10,000  00 

50,000  00 

10,000  00 

9,800  00 

9,900  00 

680  00 

7,400  00 

9,700  00 

4,000  00 

5,050  00 

8,600  00 

10,000  00 

8,900  00 
10,000  00 

9,900  00 

9,700  GO 
10,300  00 
19,000  00 
10,600  00 

9,700  00 
10,000  00 
20,200  00 

8,700  00 
19,400  00 

9,400  00 
10,100  00 

9,300  00 
20,600  00 

51,754,725  55 
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EEPORTS  ON  RECEIVERSHIPS  OF  FRATERNAL  AND  ASSESS- 
MENT CORPORATIONS. 


Home  Circle.  —  J.  Butler  Studley,  161  Devonshire  Street,  Boston, 
receiver,  appointed  June  6,  1911.  The  receiver  reports  total  receipts 
from  July  1,  1914,  of  $4,943.20;  disbursements  of  $286.57,  and  a 
balance  on  hand  July  1,  1915,  of  $4,647.23.  There  are  still  six  suits 
pending  against  the  Golden  Cross,  based  on  Home  Circle  certificates. 
Thus  far  no  part  of  the  $11,043.89  adjudged  paj^able  by  the  Golden 
Cross  to  the  receiver  of  the  Home  Circle  has  been  paid  over,  and  it 
is  uncertain  when  it  will  be.  The  receiver  states  that  claims  against 
the  funds  in  his  hands  are  from  $40,000  to  $50,000.  The  court  has 
been  petitioned  to  consider  the  question  of  whether  an  order  shall 
be  entered  at  the  present  time  limiting  the  time  in  which  claims  shall 
be  presented  for  proof. 

Springfield  Mutual  Disability  Company.  —  Judd  Dewey,  905 
Tremont  Building,  Boston,  receiver,  appointed  May  15,  1914.  The 
receiver  filed  his  final  account  in  May,  1915,  which  showed  total 
receipts  of  $3,899.38;  total  disbursements  of  $3,299.38,  and  a  balance 
of  $600.  There  is  one  suit  against  the  secretary  of  the  company 
which  has  not  been  pressed,  as  he  is  serving  a  sentence  for  larceny 
and  perjury. 


INDEX. 


INDEX  TO  COMPANIES. 


LIFE   AND    MISCELLANEOUS    COMPANIES, 
^tna  Life,       .... 
^tna  Accident  and  Liability,    . 
American  Bonding  Company,    . 
American  Credit-Indemnity  Company, 
American  Fidelity,  . 
American  Mutual  Liability, 
American  Surety,     . 

Berkshire  County  Sa\angs  Bank, 
Berkshire  Life, 
Boston  Casualty, 
Boston  Mutual  Life, 
Brotherhood  Accident, 

Casualty  Company  of  America, 
City  Savings  Bank,  Pittsfield,   . 
Columbian  National  Life, 
Commercial  Casualty, 
Connecticut  General  Life, 
Connecticut  Mutual  Life, 
Continental  Casualty  Company, 
Contractors  Mutual  Liability,  . 
Conveyancers'  Title, 

Employers  Indemnity, 
Employers'  Liability, 
Equitable  Accident, 
Equitable  Life, 
Equitable  Surety,    . 
European  Accident, 

Fidelity  and  Casualty, 
Fidelity  and  Deposit, 
Fidelity  Mutual  Life, 
Frankfort  General, 

General  Accident,    . 

General  Insurance  Guaranty  Fund, 

Globe  Indemnity,     . 

Great  Eastern  Casualty,  . 

Guarantee  Company  of  North  America, 

Hartford  Accident  and  Indemnity,     . 

Hartford  Steam  Boiler,     . 

Home  Life,      ..... 
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International  Fidelity, 


156a 
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John  Hancock  Mutual  Life, 

Lloyds  Plate  Glass, 
London  Guarantee  and  Accident, 
London  and  Lancashire  Guarantee  and 
London  and  Lancashire  Indemnity, 
Loyal  Protective,     . 


Manhattan  Life, 

Maryland  Casualtj^ 

Masonic  Protective  Association, 

Massachusetts  Accident, 

Massachusetts  Automobile, 

Massachusetts  Bonding,  . 

Massachusetts  Employees  Insurance  Association 

Massachusetts  Mutual  Life, 

Massachusetts  Title,. 

Methodist  Ministers  Relief  Insurance  and  Trust 

Metropolitan  Casualty,    . 

Metropolitan  Life,  . 

Mutual  Life,  .... 

Mutual  Benefit  Life, 

Mutual  Boiler, 

National  Life, 

National  Surety, 

New  Amsterdam  Casualty, 

New  England  Casualty,    . 

New  England  Mutual  Life, 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Life, 

New  York  Plate  Glass,     . 

North  American  Accident, 

Northwestern  Mutual  Life, 

Ocean  Accident  and  Guarantee, 


Peerless  Casualty,    . 
Penn  Mutual  Life,  . 
People's  Savings  Bank,     . 
Phoenix  Mutual  Life, 
Preferred  Accident, 
Provident  Life  and  Trust, 
Prudential, 
Prudential  Casualty, 
Prussian  Life, 

Red  Men's  Fraternal  Accident, 
Ridgely  Protective  Association, 
Royal  Indemnity,    . 

Security  Mutual  Casualty, 
Standard  Accident, 
State  Mutual  Life,  . 

Travelers,        .  .  .  . 

Travelers  Indemnity, 


Accident 


Association 
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Union  Central  Life, 

Union  Mutual  Life, 

United  States  Casualty,   . 

United  States  Fidelity  and  Guaranty, 

United  States  Guarantee, 

Western  Live  Stock, 

Whitman  Savings  Bank,  . 

World  Casualty,       .... 

Zurich  General  Accident  and  Liability, 
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ASSESSMENT   INSURANCE 
Atlantic  Health  &  Accident  Company, 

Commonwealth  Casualty  Company, 

Eastern  Casualty  Company, 

Fraternal  Protective  Association, 

Masonic  Mutual  Accident  Company, 
Massachusetts  Indemnity  Company, 

Springfield  Mutual  Disability  Company, 

United  States  Indemnity  Society, 


COMPANIES. 

.     209a,  224a 

V,  210a,  224a 

.     211a,  224a 

.     214a,  224a 

.     216a,  224a 

.     219a,  224a 

.     365a 

.     221a,  224a 

FRATERNAL   BENEFIT   SOCIETIES. 
American  Benefit  Society,  ....... 

American  Express  Employees'  Aid  Society, 
Arlington  Police  Relief  Association,  Incorporated, 
Artisans  Canadiens-Frangais,  La  Soci6te  des, 
Austrian  Benefit  Association,    .... 

Bacon,  W.  &  A.,  Co.  Employees'  Benefit  Association, 

Berditchev  Benefit  Association, 

Beresna  Beneficial  Society,         .... 

Boston  Chamber  of  Commerce  Gratuity  Fund,  . 

Boston  Firemen's  Mutual  Relief  Association, 

Boston  Fruit  and  Produce  Exchange,  Benefic'ary  Associatio 

Boston  Letter  Carriers'  Mutual  Benefit  Association,    . 

Boston  Post  Office  Clerks'  Mutual  Benefit  Association, 

Boston  Teachers'  Mutual  Benefit  Association,     . 

Boston  Young  Men's  Fraternal  Association, 

Brith  Abraham,  Independent  Order, 

Brith  Abraham,  United  States  Grand  Lodge  of  the  Order, 

British  Friendly  Society,  The,  . 

Brockton  Firemen's  Relief  Association, 

Brockton  Masonic  Benefit  Association, 

Brookline  Firemen's  Relief  Association, 

Brookline  Police  Mutual  Aid  Association, 

Brotherhood  of  Israel,  Inc., 

Cambridge  Police  Mutual  Aid  Association, 

Catholic  Association,  Corporation  of  the  Members  of  the. 


230a,  334a,  338a,  342a 
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334a,  338a,  342a 

262a,  337a,  341a,  345a 
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.     228a 

.     227a 

338a,  342a 

338a,  .342a 

338a,  342a 

338a,  342a 

338a,  342a 

339a,  343a 

.     227a 

341a,  345a 

341a,  345a 

.     228a 

339a,  343a 

339a,  343a 

339a,  343a 

339a,  343a 

339a,  343a 


334a, 
334a, 
334a, 
334a, 
334a, 
334a, 


266a,  337a, 
268a,  337a, 

.  334a, 

.  334a, 

.  335a, 

.  335a, 

.  335a, 


335a,  339a,  343a 
335o,  339a,  343a 
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Catholic  Benevolent  Legion,  Supreme  Council,   . 
Catholic  Knights  of  America,  Supreme  Council, 
Catholic  Mutual  Benefit  Association, 
Chelsea  Police  Relief  Association, 
Christopher  Columbus  M.  B.  A.  of  Revere,  The, 
"Citizens  of  Salemi",  Inc.,  Society  for  M.  B.  &  R., 
Citizens  of  Squillani,  Inc.,  Mutual  Aid  Society  of. 
Collecting  Department  Mutual  Benefit  Association,  The, 
Columbus  and  Washington  Sons,  Benevolent  Society  of. 
Commercial  Travellers'  Boston  Benefit  Association  (Inc.), 
Commercial  Travellers'  Eastern  Accident  Association, 
Crakus  Polish  Benefit  Society,  .... 

Crowned  Most  Holy  Mary  of  Melito  Valle  Bonito,  Inc.,  Mutual  Relief  and  Benefi 
cent  Society,     ...... 


Daughters  of  Lithuania,  Hudson,  Mass.,    . 

Degree  of  Honor  of  the  A.  O.  U.  W.  of  Massachusetts  (Inc, 

Domnista  Saint  Athanasius,  The  Society  of, 

Eliezabetgrad  Benefit  Association,      .... 
Eureka  Masonic  Relief  Association,  The,    . 

Fall  River  Firemen's  Mutual  Relief  Association, 
Foresters,  Catholic  Order  of  (Chicago) ,       . 
Foresters,  Endowment  Fund,    ..... 
Foresters,  Massachusetts  Catholic  Order  of, 
Fraternal  Helpers,  American  Order  of ,        . 

Golden  Cross,  United  Order  of,  ...  . 

Golden  Star  (Incorporated),  United  Order  of  the, 


Harugari,  Gross-Loge  des  Deutschen  Ordens  der, 
Haverhill  Firemen's  Relief  Association, 
Hebrew  Progressive  Polish  Association,  Inc., 
Heptasophs,  Supreme  Conclave  Improved  Order, 
Hermann's  Benefit  Association,  Incorporated, 
Hibernians  Widows'  and  Orphans'  Fund,    . 
Holy  Mary  of  Carmine,  of  Cassano  all'  lonio.  Inc. 
Society,    ....... 

Home  Benefit  Association,         .... 

Home  Circle,  ...... 


.     229a, 

271a,  337o,  341a, 

275a,  337a,  341a, 

335a,  339a, 


232a,  335a,  339a, 
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Kiev  Independent  Society,  Inc.,  .  .  .  .  .  .  .  .  .     229a 

Knights  and  Ladies  of  Honor,  ......  290a,  337a,  341a,  345a 

Knights  of  Columbus, 293a,  337a,  341a,  345a 

Knights  of  Cracow  under  the  Protection  of  the  Sacred  Heart  of  Jesus,  Inc.,  The 
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Lawrence  Woolsorters  Benefit  Association,  Incorporated,      .  .  .    335a,  339a, 

Library  Bureau  Mutual  Aid  Association,    . 
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Maria  S.  S.  of  the  Graces,  of  Buccheri,  Mutual  Aid  Society  of, 

Market  Men's  Relief  Association, 

Masonic  Casualty  Company,     . 

Massachusetts  Hebrews'  Benefit  Corporation, 

Michaelense  Mutual  Aid  Society,  Inc., 

Monte  Pio  Luso  Americano  Corporation,    . 

Most  Holy  Mary  of  Pompeii  Society  of  Catholic  Workers  for  M. 
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Portuguese  Beneficent  Association  of  St.  Michael  the  Archangel,  Incor.,  335a,  340a,  344a 
Portuguese  Beneficent  Association  of  St.  Peter,  Incorporated,        .  .    335a,  340a,  344a 
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Railway  Mail  Association,         ..........     227a 
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Saintly  Crucifix  of  Grotteria,     ..........     229a 
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Stars  of  Jacob 229a,  336a 
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Teachers'  Annuity  Guild,  ...... 

Teano  Benefit  Society,  Luigi  Tansillo,         .... 

Thomas  W.  Gardiner  &  Sons  Mutual  Aid  Association,  The, 

Ukraine  Society  of  Boston,  The,         ..... 

Union  Fraternal  League,  ...... 
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Workmen's  Sick  and  Death  Benefit  Fund, 
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